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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


A. D. F. Co.—Stock Off List— 


The company’s capitai stock, par $5, was removed from listing on 
the New York Curb Exchange at the opening of business on April 28. 
This issue has been suspended from dealings since Jan. 15, 1947, in 
view of the extent to which the liquidation of the company has pro- 
eressed. 

vr company was formerly known as Atlas Drop Forge Co.—V. 164, 
Pp. 3409. 


Aero Supply Mfg. Co., Inc.—Stock Reclassified— 

The New York Curb Exchange, it was announced on April 25, has 
been advised that the class B stock, par value $1, has bcen reclassi- 
pre as $1 par capital stock on a share for share basis.—V. 164, p. 

197. 


Adams Express Co.—Quarterly Report— 


The published report at Dec. 31, 1924 showed net assets of approxi- 
mately $15.17 per share available at that time (allowing for the 
10-for-1 stock split-up in 1929), as against net assets of $27.30 per 
share as of March 31, 1947. 

On Feb. 20, 1947, company 


retired the remaining balance of its 
bank loan, thus continuing the 


program of debt reduction which has 
been followed during the past several years. The remaining funded 
debt consists of $2,617,000 of non-callable 4% collateral trust bonds 
of which $1,241,500 matures on June 1, 1947, 


COMPARABLE STATEMENT OF INCOME AND EXPENSES 
(Excluding gain or loss on investment) 

3 Months Ended March 31 1947 
Total income --_--- ‘ pikes $240,210 
Genera! ey! enses 55.435 
‘Tax-—<'* a nee 
interes 


1946 
$284,025 

52 800 
9-yea: 4'4 oenture 73,137 
Inteze:' or 7 2llaterai trus 
Interest on bank loan. 
Provision for 


é 
‘ 


bond 





Fe eS Sakae ee a 


$140,360 ~ $100,077 


STATEMENT OF REALIZED GAIN OR LOSS ON INVESTMENTS 
For Three Months Ended March 31, 1947 
Realized gain or loss on sales of 
investments: 
Unaffiliated issuers 
U. 8S. Govt. obligatior 
Won-controlled affiliates 


Proceeds 
$3,757,932 
1,300,000 
30,187 


Gain 
$1,275,698 
Dr322 
Dr15,720 


45,908 


Net realized gain on 


investments (no provision for Fed. 
income tax believed a 


necessary) eee ae = 


$1,259,655 


COMPARATIVE BALANCE SHEET 


Mar. 
obligations) 


ASSETS— 


31, 47 Dec. 3 
Investments 


(other than U. S. Govt. 
—at cost: 
Unaffiliated issuers ; . “rae 78 
Non-controlied affiliate Saar 5,22 
Controlled affiliates: 
American International ), PDK _490 
Adamex Securities Corp 200,000 
Cash . * J,iyv,013 
U. S. Govt. obligations—at cost : ; 6,529,910 
Accrued interest and dividend 79,111 
Amount recble. for securities sold—not deliv. 222,950 
Accounts receivable—other___ ee ae 520 


09 
54: 


, 490,005 
¢ 27 996 
3,937,232 

63,872 


12,803 


$34,040,218 $34,300,146 


LIABILITIES— -= 
Accrued int., incl. unclaimed matured interest__ $36,268 
Accounts payable, ac< taxes and expenses 42,596 
Reserve for contingencies : A 58,606 
Collatera! trust 4’% bonds, due June 1, 1947 . .241.500 
Collateral trust 4% bonds, due March 1, 1948__ ,375,500 
2%% bank loan, due Dec. 31, 1954___7_______ 
Common stock (par $1)__---- ee re - ; 477,187 
Capital surplus . —s ee 
Balance or undistribut ed net 6,140,863 
Accumulated net realized loss on 
since Jan. 1, 1925 


rue d 


w 


OWRaWs 
OW -1W <3 
oMUAwou 


lu 1com “y 4 
investments 
15,667,384 


$34,040,218 $34,300,146 


16,927 


Aetna Insurance Co., Hartford, Conn.—Rights— 


The company plans to raise about $10,000,000 of additional capital 
by the sale of 250,000 new shares of capital stock. 


Result of the issue would be to increase outstanding capital stock 
to 1,000,0G0 shares out of an authorized 2,000,000 capital shares. 


It is expected the present $1.80 annual dividend will be maintained 
after issuance of the new shares. 





SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 
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5,578 





W. Ross McCain, president, said that because of the continued rise 
of premium income, it is desirable to increase capital and surplus of 
the company by issuance of a portion of the net unissued capital 
stock.—V. 165, p. 525. 


Aircraft Radio Corp., Boonton, N. J.—6-Cent Dividend 

The directors on April 24 declared a dividend of 6 cents per share 
on the common stock, payable May 6 to holders of record April 28. 
A similar payment was made on Feb. 5, last. 


In 1946, the following dividends were paid: Feb. 1, 
1, 8 cents; 


10 cents; 


May 
and Aug. 1 and Nov. 6, 6 cents each.—V. 164, p. 549. 


Air Reduction Co., Inc.—Annual Report—C. E. Adams, 
Chairman of the Board and Charles S. Munson, Presi- 
dent, said in part: 


Nineteen forty-six sales amounted to $71,218,452. This compares 
with $80,689,257 in 1945; $97,948,780 in 1944, the peak war year, 
and $36,387,716 in 1940, the last complete pre-war year. 


Sales in the first quarter of 1946 were $16,382,025, in the second 
quarter $17,868,817, in the third quarter $18,237,755 and in the last 
quarter $18,729,855. 


Final net income for the year 1946 after all taxes and adjustments 
was $4,549,512, or at the rate of $1.66 per share, as compared with 
$8,278,048, or $3.04 per share in 1945. At the end of 1946 there were 
2,736,856 shares of the company's stock outstanding, and 2,718,856 
shares at the end of the previous year. 


During the year 1946 the company invested in fixed capital assets 
a total of $8,500,000. Of this amount, at the close of the year, 
$2,500,000 was represented by uncompleted additions and improvements 
—in other words, it) assets tha had oot as vel be*ome earning assets. 
Very heavy capitai expenditur are also contemplated for 1947. An 
accurate figure ©%. wihiat wil’ Se spent during the current year is 
impossible to state, but it «should be borne in mind that the same 
lag between capital expenditures and earnings irom capital expendi- 
tures, that took place in 1946, will take place again. . 

Of the 17 plants owned by Government agencies and operated by 
the company at the end of 1945, seven have been purchased, seven 
are still being operated by the company and negotiations are under 
Way or contemplated for their purchase, two have been abandoned, 
and one, for which the company bid, was sold to others. 

The company’s holdings of U. S. Industrial Chemicals, Inc., stood at 
122,907 shares at Dec. 31, 1946, as against 106,050 shares at the end 
of the prior year. The holdings of Vanadium Corp. of America re- 
mained unchanged throughout the year at 28,571 shares. 
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The sales of the company for January, 1947, were the greatest for 
any month since July, 1945. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


{Including Wholly-owned Subsidiaries] 
1946 1945 
Gross sales, less discts., returns and allowances $71,218,452 $80,689,257 
*Cost of sales, operating and other expenses_. 64,844,875 70,382,982 





Net operating income 
Other income (less income charges) 


$6,373,577 $10,306,275 
833,944 503,228 





Total income 

Interest expense ~~~... ~~~ 

Federal taxes on income and ‘surtaxes 

Excess profits taxes (tax benefit resulting from 
amortization of war facilities, $1,093,418)__ 


$7,207,521 $10,809,503 
671,668 743,854 
2,556,876 3,403,079 


613,611 





Net income before special credit__._._._._______ 
tCredit for refunds of risitcedenensueat and Fed- 
eral taxes on income__-_- 
Excess profits tax carry-back credit_ 


$3,978,977 $6,048,959 





Net income for the year 


v $4,549,512 $8,278,043 
Balance at beginning of the year___-___-- 


19,391,075 16,674,670 





$23,940,587 $24,952,713 
4,105,284 5,464,712 
335,366 96,931 


Balance at end of the year___- ..-...- $19,439,937 $19,391,075 
Number of shares outstanding at end of year__ 2,736,856 2,718,856 
Earnings per share— 

meters special credits... nopincnciaen=se $1.45 $2.22 

After special credits______~_- eet a $1.66 $3.04 

*Including depreciation and, in 1945, amortization—1946, $2,843,746; 
1945, $3,716,672. tApplicable to 1944 and prior years, resulting from 
amortization of war facilities. 


Dividends on common stock 
Write off of goodwill acquired 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1946 1945 
$8,420,907 $10,554.200 
9,058,553 9,516,199 
11,294,472 9,849,991 
9,125,000 15,598,090 
1,344,977 1,608,215 
33,901,968 28,164,515 
6,015,222 5,629,515 
345,111 329,577 
1,848,220 1,804,152 
1 1 


ASSETS— 
Cash ‘including time deposits)__~~- 
tNotes and accounts receivable___- 
Inventories : Sia ; 
U. S. Government obligations, at face value 
Other bonds (at approximate market value) 
tLand, bldgs. and equip., incl. gas cylinders 
§Investments meen. LEN Neo 
fInsurance and pe nsion “funds : 
Prepaid expenses and deferred item: 
Patents and licen eS 





. $81,354,431 $83,054,455 


1946 1945 
$2,051,414 $1,480,627 
500,000 500,000 
684,214 1,359,428 
2,757,355 2,954,168 
2,587,505 4,070,547 
23,000,000 24,000,000 
1,600,000 1,600,000 
345,111 329,577 
353,471 277,656 


nn 


LIABILITIES— 
Accounts payable - 
Debs. sinking fund instal. 
Dividends pay. (paid in January, 
Accruals 
Federal taxe 
20-year 234° 
Reserves for contingencies ; " 
Reserves for insurance and pension funds é 
Deposits to insure cylinder returns, etc. 
Common stock without par _ value 

2,736,856 shares) 

Earned surplus 
*Common stock 


due within | one year 
1947 and 1946) 


on income wae 
debentures (non-current) 


(issued 
27,975,424 
19,499,937 


27,975,424 
19,391,075 


in treasury__- Dr884,047 





$81,354,431 $83,054,455 


“Cost of 18,000 shares. ‘+After reserves of $94,246 in 1946 and 
$106,575 in 1945. tAfter reserves of $35,927,582 in 1946 and $33,763,- 
400 in 1945. §$After reserve of $1,000,000 in both years. {Cash and 
securities at quoted market value. 


NOTE—In 1944, the Government asserted a claim against three of the 
subsidiary companies for additional income and excess profits taxes 
for the year 1938, aggregating $1,066,253. The companies denied all 
liability; and the case was tried in the Tax Court of the United States 
in November, 1945. No decision has been rendered to date. The 
Government contends that certain intercompany contracts should be 
diregarded. Such contracts have been in force since 1917, have always 
been fully disclosed to the Government and have been consistently 
adhered to by the company and its subsidiaries in their operations 
and in their tax returns. Returns for the years prior to 1938, pre- 
pared on that basis, were all accepted and passed, without objection, 
by the Government. If the Government should ultimately succeed in 
this litigation it will probably assert similar tax claims for the years 
1939 to 1942, inclusive. Should the final determination be in favor 
of the Governmert, it is estimated that such claims, together with the 
present claim for 1938, including interest to Dec. 31, 1946, may aggre- 
gate approximately $4,700,000.—V. 165, p. 677. 


ee ee ee 
Trading Markets in 
Over the Counter Securities 
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Alabama Power Co.—Earnings 


STATEMENT OF INCOME FOR 12 MONTHS ENDED MARCH 31, 1947 
Total gross revenue $35,087 582 
Operation eye 7 
Maintenance yy 
Provisicn for depreciation 3,814,088 
Amortization of plant acquisition adjustme 585 ee 
General taxes 2 952 + 
Federal! income tax — aa 


State income tax 


$10,192,130 


income .. 
3,024,656 


deduction 


Gross 
Total income 
Net income $7,167,474 


Dividends on Preierred Stock: 


$5, $6 and $7 preferred stock redeemed or exchanged for 31.826 
4.20% preferred hoe _ 
4.20%. preferred ftrcm April 1, 1946 1,260,000 
Net income after dividends on preferred stock $5,775,644 
—V. 165, p. 1993. 

Allen Industries, Inc.—Earnings— 

Quarter Ended March 31 1947 1946 — 1945 
*Net profit $206,044 *$ 54,155 $85,426 
No. of capital share 279,609 279,600 262,800 
Earned per share $1.03 $0.23 $093 

*After charges and Federal taxes. tInciudes $44,702 non-recurring 
profit on sale of capital assets.—V. 165, p. 2265 


AllianceWare, Inc.—30-Cent Common Dividend— 


The directors have declared a dividend of 33 cents per share on 
the common stock, payable May 10 to holders of record May 1 
A like amount was paid on Feb. 1 and April 1, this year 

Payments of 20 certs each were made on July 1 and Nov. 1, 1946. 

A special meeting of the stockholders will be held om May 15 
for the purpose of voting upon a proposal to issue two Shares of 
common stock in lieu of each one share then outstanding.—V. 165, 


p. 2265. 
Allied Laboratories, Inc.—25-Cent Distribution— 


The directors dividend of 25 per share 
the common stock, to holders of 14. 


on 
A 


cent 
record June 


have declared a 
payable July 1 


similar payment was made on April 1, last. 

Last year, the following dividends were paid: April 1, 25 cents; 
July 1 anc Oct. 1, 15 cents each; and Dec. 27, 15 cents quarterly 
and 15 cents extra.—V. 164, p. 2537. 


Alton RR.—Earnings— 


March 1947 1946 1945 1944 
Gross from railway $2,626,047 $2,893,5€4 $3,564,048 $3,163,876 
Net from railway 528,035 357,920 1,461,353 1,054,322 

income_-_- 145,078 745,135 746,833 442,761 


Nei ry. oper. 
From January 1l~- 


Gross from railway 7,411,207 7,€59.585 9.895.268 9,121,130 
Net trom railway 1,518,632 554,831 3,142,582 3,19 1,050 
Net ry. oper. income 380,035 390,185 1,335,672 1,356,955 

*Deficit Y. 165, p. 1857. 

Aluminium Tid. (& Subs.)—Annual Report— 

Calerdar Year 1946 1945 1944 

$s ba} 

Sales 110,698,088 113,997,741 258,550,197 
Prov. for depreciation & depletion 

Norma! 6,103,546 5,685,021 6,961,177 

Special (in respect of war facil.) 51,787,241 
Provision for inc. & exc. prot, tix 9,417,344 8,715,458 10,880,207 
Preferred dividerds: 

Aluminum Co. of Canada, Lid 637,500 750,000 750,000 

Aluminium Limited 249,385 481,967 482,510 
Earns. avail. for common shar 11,770,732 11,516,919 10,838,504 
No. of common shares outstanding 744,410 744.410 744,410 
Earnings per common share $i5.81 $15.47 $14.56 
Dividends per common share 9.00 8.00 8.00 


BALANCE SHEET, DEC. 31 
1946 1945 1944 

S $ $ 
118,682,672 113,305,251 


2,277 16,050,856 


CONSOLIDATED 
ASSETS— 
Land, plants and facilities (net) 
Investments 


16,3: 





Net assets in enemy and formerly 
occupied territor: 13.204,771 13,208,874 13,210,705 
Prepaid exps., def'd charges, et 4,219,676 3.784.400 4,241,735 
Cash and marketable securitie 58,747,158 80,992,311 96,669,113 
Other current asset 51,867,785 2)3,203.502 56,874,896 
Total 262,954,339 256,545,154 300,599,934 
LIABILITIES 


117,931,758 
21,786,851 


Bonds, notes, etc 107,586,271 108,738,329 
Advance payments on sales contract 1,630,561 


Current liabilities 31,372,389 20,684.619 38,679,956 
Reserves and deferred credits 3.628,098 6,167,967 9,622,907 
Preferred shares 15,000,000 22,244,900 22,244,900 


Common shares and surplus 105,967,581 97,078,827 90,333,562 


300,599,934 


Total _ 262,954,339 256,545,194 

NOTE—Net adjustments of $246,110 and $1,221,219, creditec to 
earned surplus respectively in the years 1945 and 1946, have been 
allocated to the years to which they pertain. 

The 72,449 shares of 6’. preferred stock were called for redemption 
on Nov. 29, 1946.—V. 165, p. 17i7. 

American Bank Note Co.—Earnings— 

Quarter End. Mar. 31 1947 — 1946——__-— 


Company Consol. Company Consol. 

Profit from operation 

before depreciation $798,292 $1,034.247 $857,969 $1,219,336 
Depreciation - 54,319 83,731 62,949 94,689 

Balance $743,973 $950,516 $725.020 $1,124,647 
Miscel‘aneous income 15,409 27,557 12,009 24,086 

Total income ____- $759,382 $978,073 $807,029 $1,148,733 
Other deductions 90,000 107,723 90,067 110,895 
Pfd. div.—foreign sub. woes 5,222 . : 5,218 
Prov. for income and 

excess profits taxes 270,000 360,572 285,000 439,311 


Net profit $399,382 $431,962 $593,309 


—V. 165, p. 1717. 


American Bemberg Corp.—Partial Redemption— 


The corporation has called for redemption on July 1, next, 207 
shares of its 442% preferred stock at $110 per share and dividends. 
Payment wil be made at the Benk of the Manhattan Co., 40 Wali St., 
New York, N. Y.—V. 164, p. 1. 


American Coach & Body Co., Cleveland—Files With 
SEC— 

The company on April 21 filed a letter of notification with the 
SEC for 20,000 shares ($5 par) common stock to be offered at $12 
a share for subscription by shareholders without underwriting. Pro- 
oeee will be used to refund current bank indebtedness.—V. 165, p. 


American Crystal Sugar Co.—Form of Certificate— 


The New York Stock Exchange on April 25 directed that deliveries 
of cumulative 412° prior preferred stock. up to and including May 14 
1947. may be made either with temporary certificates or with per- 
_ manent certificates; that beginning May 15. 1947, only permanent 
eertificates shall be a delivery.—V. 164, p. 1582. : 


American Cyanamid Co. — 
Offering to be Underwritten 





Plans New Financing — 


The stockholders will vote June 2 on approving plans to issue new 
preferred stock and to redeem the present 5 cumulative preference 
hare 

Under the plan a new Cla of cumulative preferred stock, consist- 
ing of 650,000 shares of $100 par, will be created It will be at 
in one or more eries The directors will have the author Oo 
the number of share to constitute each serie he dividend rats 
conversion rights, if ny anc redemption price of each seri 

The company proposes to le 391,076 share of this ne cun 
lative pre.erred stock, convertible into common, and having an aggr 
gate par value of $39,107,600 Tne hares will be offered tv b 
cription to Common shareholders at the rate of oné hare ¢ f 
preferred for each seven common shares held 

The company stated that it ha present no plans to e 1 
remaining 258,924 shares of the proposed cumulati' p «! ( 
It will hold such shares availabic for tuture us¢ 

The plan also contemplaté the redemption of the entiz amo 
5% cumulativ preteren tock outstanding the am ) $ 
617,740 

Common shareholders will receive the right to subscribe to the n 
issue in the form of ubscription warrant The company a 
nounced that it proposes to enter into an agreement with i 
underwriters for the purchase of share not subscribed for by Con 
mon shareholders 

The purpose of the financing plan is to secure additicn2l cap-ta 
This, together with other fund will be used for an es, a23ion pro- 
gram This calls for expanding the facilities for prod existir 
and new product in the fieids of pharmaccutica!l dy iif pig- 
ments, plastics ana other chemical! 

The expansion program include additional investment i Jeti 
s0n Chemical Ci Inc. (jointly owned wiih The Tex Co an 
Southern Alkaki Corp. ‘jointly owned with Pittsburgh Pla.e Gla Co 
to be used in their plant construction plans, and tor working capil 
needed for additional sales volume. 


CONSOLIDATED INCOME STATEMENT 


3 Months Ended March 31 
Net sa:es 

Manufactured product $s 

Resale produc 

Total $5: 
Interest and discount 
Royalties, license and rvice chargs 
Other income (inet) 

Total De 
Cost of product oid, & sell., adm. & ge exp 
Depreciation and depletion 
Research and proce development ¢ ense 
Interest charges on funde< nd other deb 


Employees’ pension fund 


Net income before taxes on income 
Provision for Fed. and foreign taxe ) 
Net income 
Dividends on preferred ck 
Net income applicab‘e to commo ( 
Common share utstan 2 
Earnings per common spare 
—V. 165, p 2681. 


QUARTER ENDED 


1947 


44.9028 .49 
1,091,329 


c A730 
00.684 
725,000 

$4,465,447 
1,750,000 
2,715,447 
85,222 
92,930,229 
2,737,520 


MARCH 


1946 


$33,911,061 
ome 


6,839,056 


189,445 
70.8390 

> Jo 
$41,016,257 
33,833,978 
1.154.675 
1,919,212 
262,343 
560,009 
$3,265,043 
1,400,009 
$1.8686,043 
185,222 
$1,700,821 


2,707.02 


$0.63 





possible fo arrange companies 
order. 
position as possible. 





NOTE—For mechanical reasons it is not always 
in exact alphabetical 
However, they are aiways as near alphabetical 





American Gas Machine Co., Inc., 
Files With SEC— 


Albert Lea, Minn.— 


The company on April 21 filed a letter of notific th tk SEC 
for 500 shares of Cla B common ock on behalf of Geor R 
Cooley & Co., Albany, N. Y Ottferin ic $46 a Und el 
Cohu & Torrey, N York V. 157, 2006 

s . ‘ rr . 

American General Corp.—Transfer Agents 

It is announced that the transfer cffice of th orporation an¢ f 
The Equity Corp. and First York Corp. will be located at Room 121 
103 Park Avenue, New York, N. Y., etfective April 29, 1947 ‘ 

p. 2129. 


American International Corp.- 


—Quarterly Repo: 


rt 


On Feb. 20, 1247, corporation 1 en oi i 

bank Joan and thus is completely tre xf indebte 
COMPARATIVE STATEMENT OF INCOME ND EXP E 
(Excluding in or lo on ment 

Quarter Ended March 31 19 
Dividend income ! 

From unaffiliated ue! § ) $14 

From non-controliea aftiate 10 ] ) 
Other income: 

From un2ffiliated issue: 5 j 5 
Interest income 

From unaffiliated issuer 507 

From U. 8. Govt. ob!izgation 9.092 2.860 

From non-controlled affi iats 3, 32% 4.54 
Compensation from, Allied Machine Co f 

America 90 

Total income $161,594 $173,632 
General expenses 33,429 30,530 
Taxes—other than income taxe 3,334 6.46) 
Interest on bank loan 15.771 35.375 
Provision for Federal income taxe 5,000 3,100 

Net income (excl. gain or loss on investments) $104,110 $98,159 

STATEMENT OF REALIZED GAIN OR LOSS ON INVESTMENTS 

For 3 Months Ended March 31. 1947 


Realized gain or loss on sales 
investments: 
Unaffiliated issuers 
U. S. Govt. obligations 


of 
Book Value 
$2.258,709 
4,200,950 


Net realized gain on 
income tax believed 


investment 
necessary) 


(no 


provision for 


Proceeds 
$3,120,497 

4,200,611 
Fed 


COMPARATIVE BALANCE SHEET 


ASSETS— 
Investments (other than U.S. Govt. obligations) 
—at book values: - 
Unaffiliated issuers 
Non-controlied affiliates 
Cash “ 


U. S. Government obligaticus—at cost 
Accrued interest and dividends 
Amount receiv. for securities sold—not delivered 


Accounts receivable—other 


Total — 
LIABILITIES— 
Accrued intezest _ = 
Accounts payable, accrued taxes and expen: 
3% bank loan, due Jan. 1, 1954 
Common stock (1,000,000 shares,.no par) 
Capital surplus _ 
Balance of undistrib. net inc 


es 


since Jan. 1, 1933 


Accumulated net realized gain on investments 
ee ae >. ee as 
Total NN 


—V. 165, p. 


Mar. 


31, ’47 


) 
bo 0 
ma en 

We NS 


oe, 
uo 
UN eS 
L 
i) 


th 
_ 
ou 


$26,257 


— 


,000.099 
531,186 
188,872 


t 


11,442,103 


$15,188,418 
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$851,783 
Dr3490 


$861,449 
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Rm TOON 
NOrDWAD 
VIMmwoda-Ie co 
KowudN- 
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A) 


$18,088.84 


$321 
41.920 
3.850.009 
1,000,000 
2,531,185 
84,761 


10,560,654 


$18,088,843 





American Metal Co., Ltd.—Director’s Meetings— 


Effective May 1, 1547, the regular monthly meeting of the board 
of directors will be held on the first Thursday of each Month at 
2:15 ¢ clock p.m., and therefore the dates for declaration of regular 
dividends will be the first Thursday of February, May, August and 
November V. 165, p. 1994. 


Div.— 





American Radiator & Standard Sanitary Corp. 


The directors on April 24 declared a dividend of 20 cents per 
hare on tl common stock, payable June 30 to holders of record 
May 23. This compares with 10 cents per share previously paid each 
( eee In aduiii extra of 10 cents was disbursed on March 
> thi year 

4i Querterly dividend of $1.75 per share on the preferred 
; was also declared, payable June 1 to holders of record May 
23 V. 165, p. 22L€ 


American Rolling Mill Co.—Files Amendment— 


rhe 0 rsion prvieee of the 442% cumulative convert ble pree 
ferred ock ws extended from July 15, 1947, to July 15, 1952 in 
ececrdance wil n amendment to the articles of incorporation filed 
Ay 26, 1947.—V. 165 226 


(The) American Roumanian 
Corp.—Formed— 


Trading & Development 





The fcrmation of this corporation to foster and develop trade 
between Roumania and the United States, was announced on April 
25 by its ten shareholder 1 American business organizations. 

rhe corporation has been formed as a non-profit organization and 
registered in New York State with an authorized capital of $1,000,000. 


The harehoid are International Telephone & Telegraph Co., 
Westinghot Electric International Co., R. B. Rogers Corp., Redwood 
Corp., Thon Brothers Lumber Co., Continental Grain Co., Standard 
Oil Export Co National Supply Co., Bowmall Co., Inc., and Occi- 
dental Trading & Investment Co 

Raiph P. Boltoa Standard Oil Co. (New Jersey) has been elected 
President of the newly formed enterprise 

Mcst of the ew company’s shareholders have important investments 
nd interest in Roumania, Mr. Bolton said. 


A’ though 








the main intcnt of the new corporation is to promote 

trad? between privately owned companies in the two countries, he 

added will always be desirous, because of the critical economic 

ituation prevailing today Roumania, to assist the Roumanian 

taté in every possible manner in handling foreign credits and exports 

from Roumania. The company i expected to deal in only a portion 
oi the foreign trade of Roumania 

American Seating Co.—Earnings— 

Quarter Ended March 31 1947 1946 
Gros le | rclurns ane allowance - $3,192 333 $1,972,633 
Yost of ile 2,€48.551 1,841,129 

1 i¢ rative ¢ ense 57,767 356,653 
4 irn for ¢ reciatio: 50,087 46,594 

N overating prot $35,926 $271,750 
Otr« eco 61,613 21,893 

es 1 incom $97.539 $249,855 
Wecucti 3,935 15,595 
I pro 1 ( I's inst é 3,20 a 

Ni come 19,603 $265,452 
Earne per con ) £C.22 il 

COMPARATIVE CONSCLIDATED BALANCE EET, MARCH 21 

ASSETS 1947 1246 
Cash $433,051 $611,398 
rst ref J ‘ Y { tax #09,.C00 ' 
U Ss. ¢ t 753,900 

t yr cou e! 1,306,533 1,060,170 
Cl ! d war contract 273,942 
C ble 1 19 24,507 
639.688 2,757,107 
, i ‘ . ( D., € ( 909.696 2,509,725 
T £ 
E fuod ( ederal 185,923 185,000 
Fi ( ( P ‘ 53.357 40.462 
Ca ( f +6 7 98,097 

1 1.154,142 $8,320,313 

LIABILITII 
Note 39.C00 $137,009 
AC : , 336.699 250,247 
kc ] ( 1 ) ¢ 186 902 142,91 

» 144 55.91 
) to imece ¢ ) 769.000 299.000 
R ( 125,600 125.006 
C pat { yal S.615 3.778,613 
] \ 7£8,734 758,734 
ne ¢ 198.746 2,182,89 
I 1.154,142 $8,320,313 
V. 164 ) 0 
f "BOs « aw TA 5 a > _ s ‘ 

American Water Works & Electric Co.. Inc.—Output— 

Power output of the « I propertie pA company for the 

el ae Ar 2 147 jtaled 97.546.600 ky an increase of 

BY EF o:.cr ft output of 73,536000 kwh. for th corresponding 

f ( 1s V. 1€5, pp. 2266 and 2130. 

American Woolen Co.—Earnings— 

Quart¢ r Ended March 31 1947 1946 
Wet. saline $43,691,000 $36,963,000 
Proti be forse income laxes 7 475,000 6,562,009 
Income taxes 2,841,035 2,625,000 

Net profit $4,.634.009 $3,837,000 
Number of common share 863,000 400,000 
Earned per shar $5.00 *$8.31 

Equal to $3.95 a common share, based on 363,000 shares of common 


Stock outstanding as March 31, 1947. 


April 1, last, amounted to 
on Dec. 31, 1946. 

asset is Of March 31, 
1946.—V. 165, p. 2267. 


ot 
Unfilled orders as f 
compared with $70.500,(00 
Net current 
$56,666,000 on Dec. 31, 


$71,375,000 


Arkansas Power & Light Co.—Earnings— 
Period End. Mar. 31 15947—Month—1946 19347—12 Mos.—1946 
Operating revenues $1,534,402 $1,233,057 $16 
605,453 8 

















as 


1947, were $58,803,000 against 


693,472 $13,879,366 








Operating expenses 791.731 §91.°56 7.883.508 
Federal taxes 154,189 117,134 1,642,845 310,187 
Cther taxe 122,755 90,034 1,153,604 1,073,652 
Prope-ty retirement re- 

serve appropriation 85,776 96,243 964,330 1,047,995 

Net oper. revenues $379,951 $324,193 $4,240,737 $3,564,024 
Rent for lease of plant 

(net) 28,750 15,750 319,009 189,000 

Operating income $351,201 $308.443 $3,921,737 $3.375.024 
Other income inet) 928 781 24,259 100,118 

Gross income $352.129 $309.224 $3.945,.996 $3,475,142 
Interest on mtge. bonds 78.125 78.125 937.500 937.502 
Other int. and deducts 11,136 5,928 122,101 38,743 
Int. chgd. to construct Cr20,716 Cr6,595 Crl167,337 Cr71,977 
Miscel. reservations of 

net income Bic tia 13,000 26,000 231,000 

Balance, surplus $283,584 $218.766 $3,027,732 $2,339,875 
Dividends applicable to pfd. stks. for period- 608,609 608,609 

I casi th ene encenem a ennpnrnlennpgetaiedetetaeaenenmaen $2,419,123 $1,731,266 
—YV. 165, p. 2267. 
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Anderson (Ben H.) Manufacturing Co., Madison, Wis. Officials Deny Fraud in Loan— be outstanding. None of the shares has heretofore been outstanding 
minge ~ Testy . hott ‘ Fi ee : : —o in the hands of the public. Offering price, underwriting discounts 
—Files With SEC— a _ The heads of both the Reconstruction Finance Corp. and the roa and other tinderwriters are to be filed by amendment. 

The company on April 21 filed a letter of notification with the SEC cone April 29 before the Senate Bankirg and Currency Committee The company was founded in 1919 and its business consists of the 
for $75,000 lirst mortgage 4 serial bonds. Northwe eget Mg cm ere ate Ms 4 nad apni a between them in connection manufacture and sale of high-grade jeweled watches from movements 
Co., Madison, Wis., will act as sales agen Proceeds will be use Ti Re oans to ns } el : ene mm made in Switzerland and assembled in the United States in cases 
to retire mortgage real estate and for working capital Roy B. White, B. & C. President, and John D. Goodloe, R.F.C. manufactured by the company here, The company also makes and 

° Chairman, asserted that both organizations had acted in good faith ells watch bracelets and cases 4 wai 
a : + a alee ania 4 2 ~ siting = 4 i ¥ : Ai a i ie rat ly al : « Po 

Ann Arbor RR. —Earnings— ‘ ; — = > hte interests of stockholders and the public in their f1 For the fiscal pone ended Jan. 31, 1947, the company reported sales 

March 1947 1946 1945 94 EEE atc came i as oe = . . of $14,947,583 and net profit after taxes of $1,650,961, equivalent 
Gross from railway $692,417 $575,508 $508,522 $4.4,207 The Senate group is investigating the extension to 1965 of thé to $3.27 per share of stock to be outstanding. 

Wet fre ca ead “177.711 2 361 119.646 104.354 maturity date of an R.F.C. loan of $80,000,000 to the B. & O. The : 
2 a JTT) iailWway ‘,f e,~ 4 ° . sa lle P Jay re yr ar - 7 . ~"Y 22 
Set ri ~ neome 78.99 1 346 60.168 52.424 loan originally was due in 1044. The hearings are part of a committes oc aie 7 : 
. p Ri i . oe — study on whether to extend the life of the R.F.C. beyond June 30, Bessemer & Lake Erie RR.—Earnings— 
Gross from railway 1.929.701. 1.511.521 1.447.624 1,445,206. its expiration date.—V. 165, p. 2267. March 1947 1946 1945 1944 
Wet from railway ; 434.670 202.007 292,928 337,819 Gross from raiiway $1,061,799 $746,331 $1,075,581 $922,065 
Wet ry. oper. income 191.581 67.279 143.323 163,666 Baltimore Transit Co.—Earnings— Net irom tailway 121,095 245,286 168,284 *327,434 
Pe a ce —- ae Net ry. oper. income 292,352 30,361 134,718 117,808 
Defici V. 165, p. 1722. (Including Baltimore Coach Co.) Prom January 2 
a Period End. Mar. 31 1947—Month—1946 1947—-3 Mos.—1946 Gross fr on aed nt 3.009.069 1,799,802 2.725.554 2,.704.4%@ 

Arrow-Hart & Hegeman Electric Co.—Plans to In-_ Qperating revenues $1,989,967 $2,037,379 $5,760,042 $5,908,585 Net from railway_ ; "252.158 707.859 866.819 934459 
crease Stock and Declare 100% Stock Dividend— a ee pt ep ne = "92/688 Net ry. oper. income 747,781 67,004 27,080 °212,7€2 

Ts ie tockholders will vote June 4 on increasing the authorized Taxes 197,902 362,614 550,440 992,848 Deficit —V. 165, p. 172 

stock, par § yer share, from 375,600 shares to 800,000 ee eee , eee er 

eu, ok, Bat tc a4 = tl - v 3 _ the a claration of a 100 Operating income $135,316 $260,026 $341,124 $586,576 

ee Basa > Say — ae - . Non-operating income__ 5,449 8,321 14,671 23,449 NOTE—F hort =“ 1 
dividend. “e 4 EEE eh oh wv kt ie ec NOTE—For mechanical reasons it is = ouere 

Jnder the proposal, th lirectors woula > empowerec 1SS5U . : , she , age “ae i j 
00.4 00 or 7 he ‘oa oe y f the pre ent out tanding 200,000 Gross income $140,765 $ 268, 348 $355,796 $6 10, 025 te ga oe iis cae aheaes cn ae a 
200,000 shar to the holder of the } Med charees 1 485 870 4.456 11 61: order. owever, they are always as near alphabetical 

; es 124f i larg oy 4 612 

MEtTE.-=¥. 358, p 13 Int. on ser. A debs. 51,252 55343 153,757 1591225 position as possible. 

Artcraft Hosiery Co., Philadelphia — Registration aia a me ey mae 
oe : ae Ne income $88,027 $209 ,13: $197,582 $439, 1% - - 

Statement Withdrawn— ay eee V. 165, p. 1447. Bigelow-Sanford Carpet Co., Inc. — Review of 1946 

The registration statement (No. 6760) filed with the SEC Sept. 27 aut psa * ; 
ith nek aneatian BRRAn Ghaves Cane Shay 442% cumemaline G0Ge Operaticns—In the annual report for last year James De- 
as an eovering 93,045 a } Doe 2 A surs : . La ” ? a , . 7 : + . . 9 
vertible preferred stock and 150,000 shares ($1 par) common stock, Banger & Aroostook RR.—Earnings— Camp Wise, President, said in part: 
was withdrawn April 21 V. 164, p. 1863 Period End. Mar. 31 ay Month. 1946 1947—3 Mos. 1946 Emerging from its reconversion problems the company increased its 

d y Ry. oper. revenues $1,753,854 $1,541,541 $4,068,382 $3,834,977 sales in 1946 from a low point of $6,715,788 for the first quarter ef 

Aspinook Corp.—FExpansion— : P ty. oper. expenses 966. 393 1,036,560 2,572,832 *2'591,248 the vear tc an all-time high of $14,544,022 for the last quarter of the 

It is announced that this corporation is purchasing the Union . oe aneete —— ae year. In the first quarter the company suffered a net loss of 64 cents 
Bleachery at Greenville, S. C., and that R. W rrington will with- Net revenue from ry. ; eine per common share but the improvement in operations during the year 
‘draw as President of the latter company and be succeeded in that operations ‘ $787,461 $504,981 $1,495,550 $1,243,729 Was such that in the last quarter the company realized a net profit 
otfice by W. A. Broadfoot, President of Aspinook Corp. Mr. Arrington Ry. tax accruals ; 314,388 210,435 624,490 519,501 of $2.55 per common share. 
will be elected Vice President, (“American Wool and Cotton Re- fe ae A ye 5094546 $871 060 ~~ $723.928 Sales in the third quarter ($8,369,000) declined from those of the 
Peer) —v. See, B. Sees. Rent cee tea Dr) __ at 022 ae 084 61 ‘960 * 94 “C7 second quarter ($9,594,000). This was caused by the annual two 

° _ : ' ” areneene , . ae — nt cates 31% weeks vacation for the working force at the plants reducing productive 
= - . — ar sS— = a = Rett — e 4 “ > ” 3 - 

Atchison, Topeka & Santa Fe Ry.—Earning F - 5. Fe as Pre oc er sea NETS ae time to 11 weeks compared with 13 weeks in the other quarters of 
{Includes Gulf, Colo. & Santa Fe Ry., and Panhandle & Santa Fe Ry.) on et ry. oper ae me same eae St 29.611 the year, a reduction of 15% 

pel ther income (net) 9,05$ 4 22,828 7,076 ‘ : 

Period End. Mar. 31— 1947—Month 1968 1947-—-3 Mos 1945 Income avail, fer fixed 3 . ? Net sales for the year were $39,222.359. This compares with $34,< 
x 24 4 3,162,313 101 051 92 100,575,682 charges ; 427.110 253.611 831,929 636.687 679,454 for 1945, nine months ot which were devoted to the mane~ 
Railway oper. revenues 34,189,560 33 162 313 07,092 Total fixed charges 46.475 45.089 141.954 135.846 facture of war materials, and $39,251,161 for 1941, the last pre-war 
Mailway oper. expense 25,899,123 29,290.38 75,623,116 74,022,298 year of carpet production. 

Railway tax accruals 5,102,87 9 3,046,650 14,639,485 13,738,425 coe Se eee gee ee aR Although the dollar sales in 1946 were ; , as } 

ate y tai os. : “ aaa i mants 1, ; eae A tee ar sales 946 were about the same as in 1941, 

‘Other debits or credits Cr325,950 Cr528,457 Cr775,152 Cr263,163 ote “i - $380,63 >208,522 $089,975 $500,841 the physical volume of the goods produced and sold in 1946 was 
ee Sa . = . Acggrnt eee = - £09, Pe S1Sd- only about 86% of the 19 pinysice / e is J sici 

Net ry. oper. income 3, 513, 508 1,353,282 11,564,477 13,078,118 ITs) 26 41 physical volume. This lower physical 
Net incom 2,932,969 1,360,925 9,840,366 11,898,247 


" > a sd ‘ volume of production and sales in 1946 produced about the same 
Bates Manufacturing Co., Lewiston, Me.—Files With 18: 


doilar volume as 1941,/because prices in 1946 averaged approximately 
New Member of enmenenencet Cone Committee— Lt 16% ranged a  etpy he 1941. eee Se yet are SS 
W. Laird Dean, a member of the board of directors, has also been Siiliaci-<ecieicaitieas hele j iled a letter notificati rr » § imately <4% higher than prices in 1941, ther merican carpe 
pe J . in, rl nb of me Bor “er ene ee Eo The company on April 28 fi eda letter of notification with the SEC Protits by quarters <Mowed a marked upward trend during the 
eelected a member of the executive committee to ICCECC 1 for 1,000 shares ($10 par) common stock to be sold (tat about $25 a fear fro _— of $159.405 “ se at 
E. J. Engel. Mr. Dean is also President of Merchants National Bank, share) on over-the-counter market through Baker. Weeks & Harden year irom a loss of $159,405 in the first quarter of the year to a 
Topeka. Kansas V. 165, p. 1722. Scar Whee Shares being sold on behalf of Stora ; D. uhm oN profit of $825,049 in the last quarter. Profit in the second quarter 
Poet , : ’ Pre ideas af company =" , ei e, tet Was £378,202 and in the third quarter was $204,249. 
Atlanta & St, Andrews Bay Ry.—Earnings— ai 


Net profits for the year, after taxes, were $1,248,095, which is equal 










































: , ee ey witdati to $3.53 Per common share efter deducting preferred dividends for 
rch g4e oposed Consolidation— gp . pre 
March— ‘ +9 sine ee Pi yposea Con ation the year. This is to be compared with net profits of $2.37 per com- 
«Gross from railway a aaa eit, po > an Be It is announced that action on the proposed merger and consolida- mon share in 1945. 
Net from railway 79,697 + at tion between this company and Bates Co., a wholly owned subsidiary, Compared with 1941, however, the 1946 net profit was much smaller. 
Net ry. oper. income . -- 35,038 10,210 has been deferred until May 15. In 1941 the profits, after taxes, were $2,044,000 or $6.01 per common 
From Jan. 1— Giving effect to this propesed merger, the parent company would share. The smaller profit in 1946, compared with 1941, was primarily 
Cross from railway ania dwt ; 496,045 341,449 own directly the Edwards Mill at Augusta, Me., and the York Mill due to two causes. The first was insufficient profit margin during 
Net from railway , ‘ 210,368 86,300 at Saco, Me., as well as the Bates, Androscoggin and Hill Mills at tne period in which the Office of Price Administration (OPA) con- 
Net ry. oper. income : 86,138 21,091 Lewiston, Me.—vV. 165, p. 1859. trolied prices and prehibited tne company from increasing its prices 
| oll." 265. p. 1722. sufficiently to compensate it for increased labor and material costa 
: . : ‘ Bausch & Lomb Optical Co.—New Vice-Presidents— The second cause of the lower profits in 1946 was the lower rate 
: Atlantic Coast Line RR.—Earnings— of operations of the company’s plants which produced a lower physical 
: . és “fl btn oe Ivan L. Nixon and Ben A. Ramaker have been elected Vice-Presidents, volume of goods compared with 1941. 
) Period End. Mar. 31— 1947 —Month 2046 PR 20 3 Mos cae Mr. Nixon, Manager of the company’s instrument division, has been lhe company in February, 1947, acquired a small woolen yarn 
‘Operating revenues ’ $11,888,741 $11,638,894 $39, 586,130 $34,027 23 engaged in sales activities since joining Bausch & Lomb in 1907. spinning plant in Bristol, Va. This plant is being operated by a 
| Operating expense 9,655,030 12,329,579 28,722,368 30,040,171 Manager of the firm’s ophthalmic division, Mr. Ramaker has been subsidiary, Bristel Mills, Inc, 
; Taxes 1,000,000 500,000 3,100,000 2,600,000 with the firm since 1910. RECENT FINANCING 1 t ti ‘a d ddi 
past "7 “ 95/9 YE} NA) et n p re ses é _ 
} Bquip. & jt. facil. rents 223,930 334,871 1,037,430 1,025,348 William W. McQuilkin, Secretary, has also been elected Assistant tional working aadtnl semaines Gee gama Gee in 3 “1946 
J ss nee - ’ ’ Treasurer. fra . he ‘ce * ae ttt <¢. ja Ie 
, Net ry. oper. income $809.773 *$1.525,.556 $2,726,332 $361.712 Sine ’ eee il oe . ine Sais : e. borrowed $5,000,000 on a long-term basis from three institutional 
; “8 s, . oper icome $ 773 56 726,33 a. Ww. Rag 3S of the firm’s legal staff, has been lenders. Of this, $900,006 bears interest at the rate of 2% per annum 
eticit. — eee ; il a thigh oe ia eee pen ye . el cae - and is repayable during the period 1951 to 1955 in equal annual 
= NOTE—Charges to operating expense: in March, 1946, nomece € ae : — ae oy pei a = ae zs b cagidly a gern —— amounts of £180,000 each. The remainder of $4,100,000 bearing in- 
ss rmated wage adjustment for January, February and March, amounting fir quarter o1 947 had improved sufficie n y so that the consoli¢ atec terest at the rate of 2.8’) per 2nnum, is repayble at the rate of 
+0 $2.884,913.—V. 165, p. 1722. net loss for the period amounted to only $20,990. This compares with $180,000 per year during the period 1956 to 1965, with final maturity 
a loss of $380,580 reported for the same period last year, after provid- of 5 399.690 in “1966 +i : ts sais 
7 y } — rec j , - ing for a Federal tax “carry-back” refund of $300,000 in the 1946 ae er a ; nee : 
> Atlas Powder Co, Increase in Common Stock AD quarter V. 165, p 1860. The Jeng-term iinancing mentioned above increased total current 
® yoreved— assets at Dec. 31, 1946 to $26,642,326. However, little of the funds 
0 The stockholders on April 29 increased the authorized 500,000 share : . “3 : : destined ior plant modernization have yet been spent and the figure 
0 -of common stuck (of which 450,000 shares are voting and 50,000 Bay ! Expansion in Texas— is therefore higher than it wil! be when these improvements have 
EF shares are non-voting stock! to 750,000 shares of common stock ‘ol The corperation announces the purchase of the W. H. Hammon been made unless augmented from other sources. 
34 which 700,000 shares are voting and 50,000 shares are non-voting properties in the Madden Field, Wichita County, Texas, which lies After deducting all liabilities (including the long-term borrowing) 
)2 stock). even miles west of Wichita Falls. the balance of current assets at Dec. 31, 1946 was $18,418,992. This is 
a They also approved a proposal that in the event of default in six The properties consist of an undivided one-half interest in 27 pro- equal, aiter deducting the preferred stock at par, to $51.12 per com 
13 ‘quarterly dividends on the preferred stock, the preferred stockholders ducing oil wells. The wells are producing principally from the KMA non share. Total net assets at the end of the year were equal to 
shall elect during the continuance of such default, two members of and the Ellenberger formations. The properties are all contiguous. $78.21 per common share. 
the board of directors. See also V. 165, p. 1722. The other one-half interest in the properties is owned by the Warren At the year end the ccmpany had an abnormally small finished 
. i. thn Oij Corp. goods inventory but as these stocks are increased the company will 
anne Automatic Products Co., Milw: Securities Placed The consideration was undisclosed but it is understood to have been return to its pre-war practice of current borrowing to finance a 
Sou , cc ‘ , ati P , , ‘ an substantially in excess of $1,000,000.—V, 164, p. 1864 dart of its inventory needs. 
he ‘ivately—This company, nationally known manufac- : y : , I 2 
of Privately This c ompa y : a * é nee nes . For four year comparative income account and balance sheet, see 
ee turer of heating, refrigeration and other controls, has R he iliaies (& Sub oe V. 165, p. 2273. 
7 -sold $599,060 312% notes maturing serially to and includ- ayu Cigars, Ine. ubDs. )— ane 
Py - . . ’ e . - 3 N f } ¢ P 3 OMe c 4 1¢ 5 € ~ 
ing April 1, 1957, and $400,000 of 442% cumulative Mikes haenaendenise thes 90 takes scales noe aus pe Black Sivalls & Bryson, Inc.—Common Stock Offered 
preferred siock privately, through Loewi & Co., Mil- pice: rental, divs. and aie sighs " _F, S. Yantis & Co., Inc., and H. M. Byllesby & Co., 
a) . r} > retire SEG mise nceome 48.¢ 8.47¢ 26.77: : P shar ar 
waukee. The proceeds will be used to retire $600,000 of mi income 48,490 18,474 26,774 20,001 Inc., on May 1 offered 72,000 shares ($1 par) common 
000 3°4% notes, with the remainder going into working Potat "$1073539  $469339  s726855  sesv1eq stock at $10 per share. The stock is a portion of the 
— <capital.—-V. 163, p. 306. Int. on notes pay. (net) 6.889 3379 Cr958 1.105 holdings of certain stockholders. 
te Proy. for income taxes 425,383 267,775 396,440 337,562 od : ra ‘ , , 
haar . ° . . =< ; =—- os ee pencil ho we saiiialichaaicivapied COMPANY —company is a leading manufacturer of oil storage tanks, 
000 Baltimore & Ohio RR.—Earnings— “<r sa eperators, heaters, tre aters, pressure vessels, valves and other related 
000 Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.—-1946 Net profit - $641,267 $398,184 $337,373 $315,517 products sold chiefly to oil producers and refiners. The organization 
3.31 Railway oper. revenues. $29,746,247 $26,335,601 $83,705,604 $74,474,786 Div on com, stock : 196,530 196,530 147,400 147,399 dates back to 1893 when the company was formed to supply wooden 
Railway oper. expenses 24,407,573 27,870,793 69,311,630 69,952,920 No. of com. shares 786,120 393,060 393,060 393,060 tanks to the young petroleum industry. Its principal plants are in 
° Mailway oper. exper ; , } } : p p 
— ~ - . Earns, per share $0.62 $1.01 $0.86 $0.80 Kansas City, Mo. and Oklahoma City, with five smaller plants and 
Net rev. from ry. oper. $5,338,674 $1,535, iT j2 $14,393,914 $4,521 866 After selling. gene ral and administrative expenses, depreciation and 33 branches. . 
as *Railway tax accruals_-_ 2,171,863 1,814,761 6,126,018 4,928,378 amortization. About 90% of the company’s products are distributed to peaeenees in 
Equipment rents (net)- 168,126 74,617 203,981 656,556 EES Se or nn a eae ee Ee Pe Ne ee 8 the Mid-Continent and Gulf Coast areas, Northwestern States and in 
inst oint facil. vents (net) - 163,257 177,057 507,582 494,589 NOTE—The equity of company in undistributed earnings of con Texas, New Mexico, Michigan, Illinois and Ohio. Around 78% of gross 
Joint . 
a, ae is RN 8 8 5 ith hs trolled company (not consolidated) amounted to $673,721 for the three sales represent products made in its Kansas City and Oklahoma City 
Net ry. oper. income. $2,835.426 +$3,601,627 $7,556,333 *$1,557,659 mont od ry ‘March 31, 1947; 1946, tp oie mye $102,456, Sg - plants, the remainder representing service and maintenance work 
Other income ; 255.28 295.790 1.143.377 1.040.087 not 1 ae uded in the above statement of consolidated income. . 2165, rendered 
ne -11¢ _- -—- ’ i a : ty J p. 1723. 2 — ¢ . ~ 
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+" int. on funded debt 102,990 119,993 353,166 382.136 SEC — siaais : , , ine tee Cx ‘“ ‘tenane City ao reg — e 
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4,024 Net income $768.426 $5,649,501 $1.867.071 +37.502.605 hares of common stock purchased from the company under its then 
i ~ es See pila hy . ‘A B Watch Co., I Resist With SEC corporate name of the A. J. Smith Corp. by F. ~ oe & i Pra 
nclude: — iste — 2 > ¢ roceeds fro 
9,000 Excise tax a/c Railroad Retirement Act_._- $2,448,256 $1,574,982 sures oe _— wenectgipeomale ‘ on Ape OS ee 549 vy i tee preenee ‘frees the sale of 
Tax a/c Railroad Unemployment Insur. Act 1,277,360 1.390.696 The company, April 24 filed with the SEC a registration statement such sale amounting to $495,000 anc Pp 5, 
5.024 ha ee eassmmraligg Sen se: 24 6" Cr92 916 ‘overing a pr ring 5 shares stock (par 101,000 shares to other persons on the same date amounting to $505,- 
5. Federal income taxes nae F 434.630 Cr92.916 covering a proposed offering of 150,000 shares of common stoc pe had s ltaneous! 
0,116 — : : p ilaraitenee ee ia é ; $1) Heyden, Stone & Co. was named as the principal underwriters. 000, together with $4,250,000 which the gy " . fot the 
: Rh oe cece ecennceae-. $4,160,246 $2.872.762 The shares are to be sold for the account of the principal stock- borrowed from F. S. Yantis & Co., a gg Pose, rags =m 
15,142 Deficit.- holders and represent approximately 30’, of the 504,000 shares to common stock of Black, Sivalls & Bryson, ec 
37,502 F i ; eee otk ~— ~ 7a - : é 
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SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Net *Cost Net Prof. Taxes on Net . Earns. per 

Sales of Sales Bef. Taxes Income Profit Com. Sh. 
1937__ $4,440,997 $4,110,335 $366,173 $87,066 $279,107 $0.65 
1938__ 3,330,712 3,275,962 529,438 96,200 433 237 1.16 
1939_~ 3,435,921 2,962,583 521,103 92,543 428,560 1.15 
1940__ 3,303,891 2,818,287 545,585 130,538 415,046 1.10 
1941__ 6,196,u54 5,017,679 1,207,702 715,688 492,014 1.36 
1942 __ 8,614,683 7,081,206 1,539,947 1,051,642 488,304 1.34 
1943__ 10,717,531 9,194,295 1,691,382 1,089,747 601,635 1.72 
1944... 11,716,906 10,209,737 1.523.989 1,059,492 464,496 1.26 
1945__ 10,465,107 9,296,954 1,239,015 610,111 428,903 1.15 
1%46 6,714,003 7,424,933 1,594,639 558,655 835,184 72.50 

*Includes selling, and administrative expenses. tThe year 1946 

includes income and deductions of a non-recurring nature which 


account tor approximateiy $65,000 of ihe net profit, including recovery 
of profit and expenses on termination claims, foreign exchange adjust- 
ments, prufit on the sale of capital assets, financial expenses, etc, 
CAPITALIZATION AS OF MARCH 12, 1947 
Authorized Outstanding—- 


4.25% cum. pfd. stk. (par $100) 20,000 shs. 20,000 shs. 
Commen stock (par $i) 300,000 shs. 300,000 shs. 
*Funded debt $1,000,000 $1,000,000 

*Notes (2% and 2‘: ) maturing serially July 29, 1947 to July 29, 
1956.—V. 165, p. 1860. 


Blauner’s, Philadelphia—Reduces Capitalization— 


The stockholders at their annual meeting approved an amendment 
to the company’s articles of incorporation reducing the number of 
authorized common shares, $3 par to 575,000 from 600,000, it was 
announced cn April 30 

The reduction is to be effected through retirement of 21,426 shares 
now held in the treasury and cancellation of 3,574 shares authorized 
but unissued.—V. 164, p. 2007. 


Bon-Ami Co. (& Subs.)—Earnings— 





Quar. End. Mar. 31 1947 1946 1945 1944 
Gross profit on sales $735,024 $976,522 $764,027 $596,386 
Operating profit 456,812 666,097 560,375 369,452 
Deprec. and depletion 14,514 11,039 11,900 12,623 
Federal inc. and excess 

profits taxes, etc.___- 161,720 299,425 300,634 142,204 

Net profit $280,580 $355,633 $247,840 $214,625 
Class A shs. outstdg. 94,5483 94,583 94,583 94,583 
*Earns. per share $1.32 $1.72 $1.15 $1.00 
Class B shs. outstdg 200,000 200,000 200,000 200,000 
*Earns. per share $0.93 $0.97 $0.69 $0.69 


*Under the participating provisions of the shares. 

NOTE—Net profit for quarter ended March 31, 1947, includes foreign 
profits subject to exchange restrictions in the amount of $24,943, 
compared with $27,003 in 1946, $24,460 in 1945 and $18,326 in 1944.— 
V. 165, p. 1723. 


Borg-Warner Corp.—Export Agreement— 


J. W. DeLind, Jr., President of Borg-Warner Internationa] Corp., and 
O. J. Strayer, President of Service Spring Co., Indianapolis, Ind., 
manufacturers of springs for passenger cars and trucks, have just 
recently announced that an agreement has been reached whereby 
the export activities of the latter concern will be handled by the 
former mentioned corporation. 

The products of Service Spring Co., according to the announcement, 
have been stocked for many years by replacement parts distributors 
in the United States and 46 other countries.—V. 165, p. 1995. 


Boston & Maine RR.—Earnings— 


Period End. Mar. 31 1947—Month—1946 1947—-3 Mos.—1946 























Operating revenues $7,253,396 $6,868,101 $20,443,961 $19,216,911 
Operating expenses 5,482,607 6,689,156 16,293,974 16,454,083 
Net oper. revenues $1,770,789 $178,945 $4,149,987 $2,762,828 
Taxes 3 814,745 341,205 1,925,775 1,433,823 
Equip. rents (Dr) 296,351 317,82 821,023 856,022 
Joint facil. rents (Dr) 31,297 26,485 82,350 62,615 
Net ry. oper. income_ $628,396 $506,572 $1,320,839 $410,368 
Other income 59,659 97,273 177,214 327,939 
Gross income —- ‘ $668,055 $409,295 $1,498,053 $738,307 
Rentals, int., etc...___- 296,877 318,136 903,517 994,038 
ae $391,178 *$727,435 $594,536 *$255,731 

*Deficit.—V. 165, p. 2273. 

Brooklyn Union Gas Co.—Earnings— 

Quarter Ended March 31— 1947 1946 
Operating revenues So eee $7,797,935 $8,136,494 
Production less residuals produced ____________ 3,720,700 2,437,291 
Other operating expenses ee eee 1,937,143 
Maintenance a a Se ale 601,145 445,540 
Provision for depreciation a PI 416,969 547,366 
Amortization of light oil plant acuuak ee tmatin te 25,844 
General taxes Te a 974,220 903,353 
Federal income taxes soitntudiebaacae mee 115,800 600,800 





$550,959 $1,239, 154 
1,601 11,430 


Operating income 
Other income (net)-_ 





Gross income 


$552,560 $1,250,584 
Income deductions Bert 


OT ESAs Ee 340,946 413.367 

Net income ee ee eee 
Earnings per share on 745,364 com. shrs._ 
—V. 165, p. 1184. 


$211,614 $837,217 
$0.28 $1.12 


Burd Piston Ring Co. of Rockford, Il.—Listing— 


The common stock, par $1, was admitted to listing on the New 
va Exchange at the opening of business on April 25.—V. 165 
Pp. > : 


Butler Brothers, Chicago—Had Record Sales in 1946— 
Thomas B. Freeman, President, on Feb. 26, said in part: 


Shortages of merchandise persisted during 1946, yet total net sales 
were the best in the company’s history, reaching $160,595,872, or an 
increase of 33.75% over those in 1945. The following tabulation shows 
how total net sales were divided between Butler Brothers and Scott- 
Burr Stores (retail subsidiary), and compared with the previous year. 


1946 1945 
ee ee $138,497,397 $101,073,965 
"eee 22,098,475 18,991,359 





call EES ae ey er $160,595,872 $120,065,324 
cluded in the Butler Brothers 1946 totals are $6.072.746 of retail 
Sales of temporarily owned Distributor Stores (Ben Franklin and Fed- 
erated), and $3,947,199 in 1945. The remaining amounts represent 


— volume. 
e€ consolidated profit for 1946 was $4,240,244, compared with 
$2,034,382 in the previous year. This was after all charges including 
appropriation to contingency reserve of $400,000 in 1946 and $100,000 
in 1945. After payment of dividends on preferred stock this was equal 
ss poy per share of common stock outstanding, compared with $1.36 
Working capital has continued to incre how 
fully utilized in 1946 than iar ar? 
increase in sales. 
Net working capital was $31,846,806 at Dec. 31. 1946 : 

; 31,846, . 3i, , an increase of 
$8,348,744 during the past five years. Since Dec. 31, 1945 net working 
capital has gained $1,333,203, but the ratio of current assets to cur- 
rent liabilities at the close of 1946 was 3.43 to 1, compared with 4.46 
to 1 a year ago. This lower ratio was due largely to the requirements 
of the larger volume of business during 1946. During the past year 
the ecmreny bended more than $5 in sales for each $1 of working 


it was more 
for several years because of the $40,000,000 





capital, compared with $3.93 in sales for each $1 of working capital 
in 1945 


With the increased sales, the need for additional working capital 
funds has been in inventories and accounts receivable. At Dec. 31, 
1946 the combined total of these two items was approximately $13,- 


£00,000 more than a year ago. 
require additional financing. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 


Continued sales increases wiil probably 


$ $ 
160,595,872 120,065,324 


Net sales — sink ieee 
Rentals, interest, and sundry operating income 674,051 570,33: 
Total income 161,269,923 120,635,656 


Cost of geods sold, rents paid, merchandising 
and buying expenses 
Operating, maintenance, 


" : . 130,574,007 96,451,327 
selling, general & ad- 


min. expenses, and incentive compensation__ 20,937,269 15,937,928 
Taxes, other than Federal taxes on income__-_- 1,016,941 1,048,555 
Depreciation and amortization___._.__-__----__ 


641,562 627,286 


Operating profit 8,100,144 6,570,560 


Release compensation and pension contribution 259,967 99,547 
Interest charges eaninihdiaes 49,933 26,631 
Provision for Federal taxes on income: 
Normal and surtaxes miei x um "aioe 1,002,000 
Excess profits taxes io 3,308,000 


Appropriation to general contingency reserve__ 400,000 


Profit transferred to surpius ehidcnabil 4,240,244 2,034,382 
Earnings per common share___-- te eis a $3.31 $1.36 
Dividends paid on 5% preferred stock ne 78,564 
Dividends paid on 442% preferred stock : 450,000 402,500 


Dividends paid on common stock ss 1,774,449 686,683 
if 

*Before deducting tax saving of $144,400 attributable to portion of 
past service pension cost which was paid in 1946 and charged against 
pension reserve. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
1946 1945 


17,385 $13,676,223 
‘ 


ASSETS 


Cash and U. 8S. Govt 


~] 


short term securities - $5 
c 


™ on 


Receivables, less reserves “ ‘ 9,186,790 6,233,966 
Merchandise inventories on hand and in transit 30,257,088 19,426,178 
Collateralized stock purchase contract “ 69,936 117,434 
Advances and sundry investments ; * 180,214 197,703 
Prepaid expenses, etc. - , é 642,513 679,353 
Fixed assets (at ccst, less reserves): 

Land ‘ “ 2,346,387 2,292,926 

Bulldings and equipment_-_ . . »,055,795 4,380,567 

Leasehold improvements ~--~---~-~-~- oo” 379,276 352,852 


Total 
LIABILITIES— 


Accounts payable —_-. ee ce SS 66 
Accrued expenses and taxes : ie 6,984,631 3,723,500 
Reserves for pensions _ > 2,159,246 153,026 
Reserves for general contingencies —— 2,000,000 1,600,000 
Reserves for retail store painting, etc._._____-- 105,165 75,489 


10,000,000 
17,172,090 
9,284,427 


10,000,000 
17,172,090 
9,533,832 


4'2% series pfd. stock (par $100) 
Common stock (par value $15 per share) 

Earned surplus........- Es een _ 
335,383 $47,357,201 
30,513,603 
(4.46 to 1) 


Total ee 
Net working capital 


lisatid indeiausineence ——_ 
er —_ 3 
Ratio of current assets to current liabilities___ ( 


Partial Redemption— 


The company has called for redemption on May 31, next, 2,000 
shares of 442% cumulative preferred stock at $105 per share and 
dividends. Stockholders of the drawn shares may receive the full 


redemption price plus accrued dividend to May 31, 1947, at any time 
upon presentation and surrender of their stock certificates. Payment 
is being made at the Guaranty Trust Co. of New York, 140 Broadway, 


New York, N. Y.—V. 165, p. 1995. 
Calgary Power Co., Ltd.—Calls 5% Bonds— 
All of the outstading 5% first mortgage gold bonds due 1960 have 


been called for redemption on May 31, next, at 103 and interest. 
Payment wil be made at any branch in Canada of The Royal Bank of 
Canada or, at the holder’s option, at the Agency of The Royal Bank 
of Canada, New York, N. Y., or at The Royal Bank of Canada in 
London, England. 

The company has also called for redemption on May 31, next, all 
of the outstanding 5% first mortgage bonds due 1964 at 104 and in- 
terest, Payment will be made at any branch in Canada of The Royal 
Bank of Canada.—V. 155, p. 1829. 


California Electric Power Co.—To Increase Capital 


The stockholders will vote May 13 on increasing the authorized 
common stock from 2,000,000 shares to 2,500,000 shares and on cre- 
ating a new cumulative preferred stock and establish the present $3 
non-redeeniable preferred stock (par $20) as the first series of the 
new cumulative issue. 

The company proposes to increase the new preferred stock if 
euthorized, to 500,000 shares from 400,000 shares originally planned. 
Only 80,000 shares are proposed to be issued at this time, however. 

The increase in authorized common is designed to take care of 


long range expansion requirements. No additional common stock cur- 
rently is to be issued.—V. 165, p. 2273. 


California Water Service Co.—Earnings— 
12 Months Ended March 31— 
Operating revenues csi 
Operating expenses and taxes es 


1946 
$3,990,250 
2,495,602 





a 











Gross profit  .... Seeemrasenecmewcannna=s §1,086818 $1,494,647 
Non-operating income —~~---_~-~.._-_- pees 11,614 25,094 
Balance before deductions______. Db ieipion $1,096,432 $1,519,742 
Deductions  ....... eileen rab anatiesien aimed odin 443,310 983,712 
Net income ~.-....-----..-....- napaivvetaieds mbit $653,122 $536,029 
Dividends on preferred stock....._.__________ 152,902 187,652 
SS Spee aC oe ee a $500,219 $348,376 


—V. 165, p. 68. 


Canada Dry Ginger Ale, Inc. — Negotiates Loan Pri- 
vately—The company announced April 26 that it had 
concluded arrangements with the Prudential Insurance 
Co. of America for a loan in the principal amount of 
$5,000,000. The loan matures on April 1, 1967, and pro- 
vision is made for annual payments in reduction of prin- 
cipal begirinng in the year 1952. The proceeds of the 
loan will be used by the company in connection with 
its expansion program and for general corporate pur- 
poses.—V. 165, p. 2131. 


Canadian Pacific Railway—tTraffic Earnings— 
Week Ended April 21— 1947 1946 


Traffic Earnings $5,724,000 $4,863,000 
—V. 165, p. 2273. 


Cassels Five & Ten Cent Stores, Inc., Easley, S. C.— 
Stock Offered—McAlister, Smith & Pate, Inc., W. F. 
Coley Co., Inc., Greenville, S. C. and Frank S. Smith & 
Co., Inc., Columbia, S. C., on April 29 offered 31,000 
shares of common stock (par $1) at $4.75 per share. Pro- 
ceeds will be used for corporate purposes, 


Central Ohio Light & Power Co.—Farnings— 


Period Ended Mar. 31— Mar. 31,'47 1947—-3 Mos.—1946 
Total operating revenues__________ $2,791,278 $664,864 $772,171 
Total oper. rev. deductions__ 2,122,345 463,892 565,456 


$668,933 $200,971 





Operating *income — $206,715 











ne LE eer 10,429 1,522 3,208 
oo ee ee ee es $679,372 $202 494 ~~ $209,923 
Total income deductions . ¥s 153,617 42,757 33,455 
Provision for Federal income taxes_ 146,491 63,914 48,112 
Net income : ae eee $379,263 $95,822 $128,354 
Dividends on preferred stock______ 51,840 20,958 10,800 
3alance available for com. shrs._ $327,423 $74.86 + $117,554 


—V. 165, p. 1996. 


Central RR. of New Jersey—Earnings— 





Period End. Mar. 31 1947—Month—-1946 1947—-3 Mos.—1946 
Gross oper. revenue_.__ $3,253,395 $4,277,972 $8,759,617 $11,811,236 
Net ry. oper. income-_-_-_ 237,880 74,701 *1,344.681 *534,943 
Gro income ‘ 141,615 180,467 354,693 *232,591 
Deducts. from gross inc. 213,225 414,864 643,417 1,245,382 

Net deficit inn $71,610 $234,397 $998,110 $1,477,973 

Loss.—V. 165, p. 2273, 


Central RR. ef Pennsylvania—Earnings— 





Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
Operating revenue -- $1,592,476 $4,340,421 acaiideabaie 
Net ry. oper. income 689,653 $45,634 1,812,831 $143,608 
Gro income 693,505 45,634 1,823,004 143,604 
Deducts. from gross inc. 514,184 6,510 1,382,963 19,530 

Eee $179,321 $39,124 $440,041 $124,078 
—V. 165, p. 1261. 


> 

Central Soya Co., Inc. (& Subs.)—Earnings— 

Period Ended March 31, 1947— 3 Months’ 6 Months 
Net sales — ~ $20,937,372 $40,720,483 
Cost of goods sold 16,528,250 32,754,048 
Operating expenses —___- 951,574 ,793,002 


_ 


$6,173,432 





Operating profit es Beet $3,457,548 


Interest, bond premium, etc 77,336 167,770 
Total : , - $3,380,213 $6,005,662 
Prov. for Federal and State taxes on income__ 1,278,055 2,266,827 
Minority interest in net profit of a subsidiary__ 5,201 11,633 
Net profit a ne ee _ $2,096,957 $3,727,202 
Excess of cost over hook value of subsidiary 
acquired _- ; cased : 2 143,880 143,880 
Provision for general contingencies__._._______~--_ 425,000 800,000 
if, | aes eckiieeceeinaent Ao ee - $1,528,077 $2,783,321 
Net profit per share (660,000 shares) aaa $2.32 $4.22 


V. 165, p. 1185. 


Central States Edison, Inc. (& Subs.) —Earnings— 














Period End. Mar. 31— 1947—-3 Mos.— 1946 1947—-12 Mos.—1946 
Gross oper. revenues— 

OS, ae _ $78,421 $66,101 $290,995 $251,363 
Operation ; ; : 52,618 43,245 191,183 162,273 
Maintenance ee ee 2,606 2,242 11,026 8.934 
Prov. for depreciation__ 4,162 4,162 16,648 16,648 
General taxes —. .-.... 4,138 3,716 15,799 13,862 

Net oper. income__-_-_-— $14,897 $12,737 $56,341 $49,646 
Non oper. income__-_--_— ,431 1,170 5,508 2,733 

Gross income____---- $16,328 $13,907 $61,849 $52,379 
Interest deductions_ 178 154 633 552 

|, ee $16,149 $13,754 $61,216 $51,826 

Central Vermont Ry.—Earnings— 

March 1947 1946 1945 1944 
Gross from railway____ $800,838 $619,173 $772,389 $761,692 
Net from railway 120,242 96,052 140,572 130,035 
Net ry. oper. income. 17,300 *199,743 106,259 35,140 


From January 1 





Gross from railway. 2,380,895 1,929,659 2,114,022 2,251,750 

Net from railway______ 364,478 31,278 258,650 506,755 

Net ry. oper. income__-_ 41,950 275,154 42,397 218,265 
*Deficit—V. 165, p. 1724. 

Charleston & Western Carolina Ry.—Earnings— 
March— 1947 1946 1945 1944 
Gross from railway---- $425,496 $327,660 $398,517 $419.656 
Net from railway 108,125 27,925 128.706 154,521 
Net ry. oper. income__- 66,817 *54,397 62,263 81,411 

From Jan. 1— 
Gross from railway_-_-- 1,183,528 905,784 1,111,305 1,180,054 
Net from railway = 276,232 5,481 340,817 426,686 
Net ry. oper. income_-_-_ 165,610 74,949 153,297 220,631 
*Deficit.—V. 165, p. 1861. 


Chesapeake & Ohio Ry.—All Requirements for Unifi- 
cation With Pere Marquette Met— 


The directors and stockholders have taken all action necessary 
by them for the merger of this company and Pere Marquette Ry. 
uncer terms of an Interstate Commerce Commission order, Robert J: 
Bowman, President of the two roads, announced on April 25. 

The ICC, in its order dated April 1, approved the merger but said 
it would not become effective until 40 days thereafter. 

The directors of the C & O and Pere Marquette approved the 
merger at their recent meetings after Mr. Bowman had recommended 
that the unification be made effective at the earliest possible date. 

Holders of a substantial majority of each class of stock of the two 
companies approvec merger plans at their meetings in 1946. Approval 
by stockholders and directors met all requirements for unification 
under the statutes of the States of Virginia and Michigan. 


Equipment Trusts Authorized— 


The ICC on April 22 authorized the company to assume obligation 
and liability in respect of not exceeding $1,650,000 (third equipment 
trust of 1947) 132% serial equipment-trust certificates, to be issued 
by the Lawyers Trust Co. as trustee, and sold at 99.219 and accrued 
dividends, in connection with the procurement of certain new equip- 
ment. 

The report of the commission states: 

The applicant advertised for bids and also sent invitations to 124 
firms requesting bids for the certificates, the bidder to state the 
purchase price, which was to be not less than 99 and accrued divi- 
dends, and to designate, in multiples of % of 1%, the rate of 
dividend to be borne by the certificates. In response to this advertise- 
ment and solicitation, 5 bids were received representing 28 parties, 
the most favorable of which was that of Halsey, Stuart & Co. Ine. 
bidding on behalf of itself and 8 associates. Their bid of 99.219 and 
accrued dividends for certificates bearing dividends at the rate of 
142% per annum has been accepted. On this basis the average cost 


of the proceeds to the applicant will be approximately 1.65% per 
annum.—V. 165, p. 2274. 

Chicago & Illinois Midland Ry.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway__-- $730,540 $493,169 $520,415 $599,595 
Net from railway-----~- 247,769 80,156 175,909 240,762 
Net ry. oper. income_-- 149,053 41,812 75,687 79,059 

From January 1— 

Gross from railway_--. 2,034,442 1,465,340 1,543,341 1,639,408 
Net from railway__---- 700.032 374,855 504,927 590,647 
Net ry. oper. income__. 385,402 187,203 213,997 231,094 


—V. 165, p. 1861. 
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Chicago & North Western Ry.—Earnings— STATEMENT OF EARNED SURPLUS FOR YEAR ENDED DEC. 31, 1946 the extent of $84.50, $87.50 and $8.75 per share, respectively 
March— 1947 1946 1945 1944 Earned surplus as of Dec. 31, 1945 (since Dec. 31, 1937)__ $42,979,969 $49,671,950 in the aggregate. Of such amount $19, 661, 150 is cove 
Gross from railway____ $14.279,819 $13,434,835 $13,820,374 $13,675,668 a ca guriten the year anaes en. pi —s : . =~ 9,786,415 by the reserve provided for accrued dividends to Dec. 31, 1937. 
- : Basti pg o ane me ska nA 2557 435 arned surplus, accumulated since Dec. ” 937, ‘realizec ~ ce 
_ wg ioigy ton me + SEE: oe Saree yng yt etr upon liquidation of Cities Serv. Pwr. & Lt. Co.,’a subsid. 22,007,141 CAPITALIZATION OF COMPANY & SUBSIDIARIES AT D&C, 31, 19 
: ° Net profit on securities redeemed or sold______-________ . 527,567 Out- In Hand 
From Jan. 1— Pa ’ ee - enent - Subsidiary companies: ° standing *In Treasury of Publi 
Gross from railway . 39,664,773 38,251,297 39,666,742 39,742,875 Total a a8 Ba A ae ee $75,301,092 Bonds, netes and mortgages: S s . $ 
Net from railway * + 411,248 3,227,944 9 533,815 11,389,399 Call premium and other costs on securities retired during Issued, less retired—due 1948 
Net ry. oper. incom< , 175,855 *493,290 4,797,388 6,022,900 1946, less estimated reduction in Federal income tax i, 214,630,249 10,185,560 204.443.6 
*Deficit.—V. 165, p. 1862 ($40,000) applicable to such charges___ : 1.306.343 Notes payable to banks and in- ; 
Earned surplus as of Dec. 31, 1946 (since Dec, 31, 1937)_. 73,994,749 Surance coO.s (secured $5,962,- 
Cincinanti New Orleans & Texas Pacific Ry.—Earns. BALANCE SHEET AS OF DEC. 31, 1946 cums bonnie --- 85,181,308 - 85, 181,36 
_ March , _ 1947 _— 1946 1945 1944 — ASSETS—Securities of subsidiary companies, other than public Refunding 5% gold debent. bonds 
Gross from railwa $2 936,836 $2,365,398 $2,894,048 $3,393,923 utilities (at cost or less), $169,052,179; securities of public utilities, due 1966 —___ — . ; 9,618,800 100 § 9,618,7¢ 
Net from r: at - 954 636 207,445 1,016,€8 1,644,907 including Arkansas Natural Gas Corp., at cost or less and after de- 5% gold debentures due 1958 34,652,600 8,811,500 25,840.54 
Net ry. oper. income__- 21,556 101,028 412,321 489,695 ducting profit ($2,219,499) on sale of certain investments held in sus- 5% gold debentures due 1963_-_ 23,930,000 13,805,C00 5,125.04 
Prom Jar > pense pending disposition of other like investments, $61,481,158: cther 5% gold debentures due 1969 . 37,356.000 18,030,000 19,326.04 
Gross from railway ; 8,362,618 6,868,870 8,853,263 9,374,108 investments and advances (at cost, less reserve), $370,356; office fur- 5% conv. gold debs. due 1950 58,685,700 18,107,600 40,578,1¢ 
Net from railway : 2,547,132 1,356,394 3,177,001 3,908,240 niture and fixtures (at cost, less reserve), $21,005; cash in debenture Common stock (par $10) 37,039,776 19,776 37,020,00 
Net ry. oper. income ‘ 1,382,114 763,251 1,190,631 1,290,309 purchase fund, $130,396; cash in banks and on hand, $96,400,958; $6 pid. stk. (issued, 560,000 shares of no par value)- 56,060,00 
—V. 165, p. 1725. securities of United States Governmment—at cost (market value, $3,- $6 preference BB stk., no par value (issued 17,700 shs.) 1,770,00 
039.788 ), $3 039,381; dividends and accrued interest on securities 607 preference B stk., no par value (issued 86,000 shs.) 860,00 
Cities Service Co. — Annual Report—1946 Financing owned, $5,569; account receivable from affiliated company, $44,528; *Owned inter-corporate. 
W. Alton Jone President, in the annual report recently released to a ee oe eeneae Se ng peng yop 
. Or ones, resiaenh n il Ud ort ibly asec -lrre 20,55 . a rtize she > To ‘ x nse e2 
neers, points out that during the ape 15 years the — 147,659; cther deferred charges, $5,780; total, $333,742,865. e, So, Plan Approved by SEC— 
i imary objectives I r sffect subst: ‘ duc Ss . ‘ sacine 
ie the company's inaebtodiecs Gnd tmpecre the financial. ctvectare: LIABILITIES—Preferred and preference stocks, $58,690,000; common A. Pian to retire 6200400. 200 euletnnding 5% seus Ce 


the other, to build up the oil and gas preperties to take the place of Stock (par $10), $37,020,000; debentures ef various maturities, 1950 to Standing preferred and preference stock was approved by the SE 
utilities which were required to be disposed of under the Holding Com- 1969 (purchase fund requirements, $2,800,000 in 1947 if purchasable = y 






























































































































































pany Act of 1935 at par or less), $100,488,300; accounts payable to affiliated compa- Treasury funds will be used to retire $40,578,100 of the 5% debe 
As a result of this policy. finar ‘ial statements in the report dis- nies, $18,534; other acccunts payable, $961,929; accrued interest on tures, and the remainder of $59,910,200 will be retired from proceed 
elose that debts h me : 7 Fi ores by $211.000.000 pales 9 ihanest debentures ($1,017,202) and unpresented coupons ($11,760,407), $12,- of the company’s proposed sale of its interest in the following com 
; B a -bts have been duce y $2 ’ > & é res nn eC : NR ert tok ye jes: 
charges reduced from $29,800,000 to $14,500,000, net current assets 77,608; accrued taxes and other charges, $543,423; provision for Fed- panies: ‘ 
, ‘ . nig Re pygrenges ¢ ARR ~ gee ogee a 1 taxes on income, $280,000; reserves fc d undeclared c a Toledo Edison Co., Ohio Public Service Co., Spokane Gas & Fue 
increased from $62,997,313 to $175,563,863. At the same time, $459,- eral taxes 0 : : »V00, reserves for accrued undeclared cumu . 
000,000 was expended by the cuhinnie and its subsidiaries for new con lative dividends on preferred and preference stocks to Dec. 31, 1937, pag nag Light & Traction Co. and Doniphan County (Kan.) Lig 
I S e} 3 ts subs s fo - . ae m. + 6 . its ; ower Co. 
struct Q . sit “ A : ‘ » svstem’s sery $19,661,150; reserves for contingencies, $6,729,758; capital surplus, A " 
ses pee D gelllene sy lons in order to Maintain the system’s service $22,577,414; earned surplus (since Dec. 31, 1937), $73,994,749; total, Retirement of its preferred and preference shares will be accor 
a ig acity. $333,742,865. plished by the issuance of $115,246,950 principal amount of new 37 
‘In spite c any interruptions cause , shortages and strikes,” inki 
Says Mr. p Boe a oe a vane at hom the See CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 gh ne ge exchange for the stock on th 
ever reported.’’ The net income of the company on a consolidated basis 1946 1945 following basis: each share of preferred, $196.50 of debentures; eac 
was $27,253,000 for 1946, as against $15,060,000 in 1945; the net cur- $ ; $ be share of preference BB stock, $193.50 of debentures, and each shar 
rent assets are up from $149,528,000 to $175,563,000, while the cash Gross operating revenue——_—__~—.—---____ ---- 333,175,448 358,482,229 of preference B stock, $19.35 of debentures. 
and government securities increased from $144,208,000 to $175,614,000. Costs, operating and other expenses: The company has advised the Commission it will seek permission tq 
Stockholders were informed that development and expansion plans Cost of sales and operating expenses, exclusive : A retain its remaining utility interests—Gas Service; Republic Light 
for the gas and cil business in 1947 include the complete modernization of items shown below____--~_~---~- ----- 170,674,079 196,629,889 Heat & Power Co., Inc., and Dominion Natural Gas Co., Ltd.—vV. 165 
of the refinery at Chicago; construction of a lubricating plant at Maintenance and repairs = -----~ 17,629,729 16,722,514 p. 1313. 
Lake Charles; improvement of shipping facilities on the Great Lakes *Prov. for deplet,, deprec. and replacemen. ts... 35,479,890 ryt 
a@s well as replacement of older units of the ocean-going fleet with Taxes, other than taxes on income__ acene 32,0 ee 2, ,278 . . 
modern tankers; added activity in acquiring oil reesrves here and in Rents and royalties__- ---- _ 5,323,902 6,024,279 Clark Equipment Co.—Increase & Split-Up Approved 
Central and South America; consolidation of research activities; re- Selling, general and administrative expe nses_ 37,733,329 33,328,337 The stockholders on, April 30 approved a proposal increasing thé 
habilitation of service stations: a second major extension to the Hugo- Provision for bad debts__-----.--------~~-- 94,906 76,670 authorized common stock from 400,000 no par shares to 800,000 shares 
ton natural gas field in Kansas, and plans for extension into the saaaeCTaENeSe TRENT. é of $20 par value, to effect a two-for-one split-up. See V. 165, p. 1068 
Canadian markets. Net operating revenue ase nee . 53,468, 628 40,923,005 
“The financial position of the company is strong,’’ says Mr. Jones. Dividends and interest on investments and ad- 
7 ‘ , ‘ vances (including pipeline companies) 2,969,737 3,397,871 Colorado Fuel & Iron Corp. 
FINANCING IN 1946 Int. (notes and accts. receiv.) and Misc, income 1,467,047 505,687 Newell H. Orr has been appointed Vice-President in charge of sales 
In June, Cities Service Co, retired $35,000,000 of its 5’¢ debentures o "57,905.413 "44.826.563 A Ms ppg ean and its subsidiary companies, effective May 1 
due 1950. ross income -- - 90d, 826, e had been in charge of Western Division sales.—V. 165 
Cities Service Oil Co. (Delaware) in February, issued and sold pri- Interest and Other Charges (exclusive of interest p. 1725. 
vately $45,000,000 of 20-year 2%4%% sinking fund debentures. Out of charges on gen of —— nent Co.): 1.673.715 2 329.088 
the proceeds, the company prepaid its $23,450,000 bank loan notes due Interest on notes and accounts payable »075, 410 252d, a a 
1948-1949. The balance of the proceeds was used by the company to tInterest on funded debt in hands of public 7,024,900 6,920,034 Colorado & Wyoming Ry. Earnings— 
retire $19,857,000 principal amount of its 5%2‘/ bonds owned by Empire Amortization of debt discount and expense re March— 1947 1946 1935 1944 
Gas & Fuel Company, its parent, and to increase cash balances. (principally on refunded issues) -- ' 409,918 383,659 Gross from railway __~ $154,846 $105,204 $135,217 $152,242 
Empire Gas & Fuel Co. in May retired the remaining $18,211,400 tSundry charges —_~- - --- 187,429 368,491 Net from railway__..-_ 61,142 15,183 42,694 53,998 
Of its 3%2°% debentures out of its cash resources. In September, it Dividends (paid or accrued) on subsidiary Net ry. oper. income___ 30,049 5,114 21,906 77,840 
borrowed $40,000,000 on bank loan notes, of which $27,000.000 is pay- companies’ pid. stocks in hands of public. 3,051,801 3,424,143 From Januarv 1 
able in ten equal annua! installments and bears interest at 2’7, while Proportion of net inc. applic. to minority ints. 1,671,815 1,638,612 Gross from railway_... 467,720 233.665 407,823 456,266 
the $13,000,000 balance due in 1956 bears interest at 214%. Of the Int. chgs. on Debentures of Cities Service Co.: : oS : Net from railway_.___- 191,239 46,001 127,563 176,290 
proceeds from the loan, $11,214,000 was used to retire 242% and 3% Interest cn debentures in hands of publics. 5,753,582 6,774,369 Net ry. oper. income___ $8,732 *6,722 67,554 121,63 
bank loan notes and $23,182,000 to acquire Cities Service Company's _Amortiz. of debenture discount and expense- 355,653 452,960 *Deficit.—V. 165, p. 1725. 
holdings in Richfield Oi] Corp., Natural Gas Pipeline Co. of America, So for ee m9 poeta 7.937.764 3.101.224 
Texoma Natural Gas Co., and Cities Service Oil Co., Ltd The re- *ederal normal and surtaxes_-~~-~----_--~~ , , , 128 4 . . 
mainder was applied to the reduction of indebtedness to Cities Service Federal excess profits taxes - ; 1,911,421 Columbus & Southern Ohio Electric Co. oe Annual 
Co. State and foreign inc. and excess profits taxes 840,287 787,192 Report—J. B. Poston, President, on Feb. 27 said in part: 
aaa . . . : ¥ whos aause ter a es -_ - ’ Bad . 9 "7 +> 
Cities Producti on Corp . a new subsidiary, in October borrowed §Special chgs. equiv. to est. reduc. of Fed. inc. tax _ ae £ 1 674,866 The year 1946, the first full year of reconversion after tne conclu- 
$2,790,000 from a bank at 2 _interest. The proceeds were used as part rene oo ann kee 15,060, 544 sion of the war, found the company's operating revenues the highest 
payment on the purchase price oi a producing oil property. — “a aaa ge aii oa in its history. The year also sew an important change in the owner- 
Cities Service Oil Co. (Pennsylvania) during the year borrowed at *Including special charge of $2,592,000 in 1946 and $3,752,056 in ship of the common shares of the company. On May 27, 1946, Con- 
2%% interest the $5.000, 0% 0 available under its credit agreement with 1945 in respect of war emergency facilities *Less interest capitalized, tinental Gas & Electric Corp., a registered holding company acting 
@ group of banks. The proceeds were used for general corporat pur- $71,346 in 1946 and $11,265 in 1945. + Including Federal and State im pursuance of an order of the Securities and Exchange Commission 
poses. In connection with the purchase cf three modern oil tankers, taxes on bond interest coupons ($122,477 in 1946 and $145,164 in 1945). under Section 11 (b) of the Public Utility Holding Company Act of 
the company in October is ued $3,500,000 of 214" mortgage notes SApplicable, for 1946, to call premiums and other costs on retired 1935, sold to underwriters for public distribution its holdings in the 
Sixty Wall Tower, Inc., in January borrowed $2,000,000 trom a bank securities charged to surplus, $4,267,566 and to unamortized debt dis- company, consisting of 744,455 common shares out of 750,680 out- 
on " coment note naan 2" aS The loan is sa by: re count and expense, $1,516,544. standing common shares of the company. By reason of such sale and 
mua! installments of $400,000 each, beginning Jan. 1, 1947 v tne . ; : distribution, the company ceased to be a subsidiary under the Public 
: : : + “ae. : Se . r : SF Y DEC. : 194¢ s i, pan) - - é § ; B 
same time, the company issued and sold $4,500,000 of its 3%‘ first CONSOLIDATED EARNED SURPLUS YOR YEAR ENDED DEC, 31, r Utility Holding Company Act of 1935 of any registered holding company. 
mortgage bonds due Jan. 1, 1961 ee For 10 years prior to November, 1945, the company’s outstanding 
Chesebrough Building Co. borrowed $1,260,000 in October on a mort- Earned surplus as of Dec. 31, 1945 (since Dec. 31, 1937) 106,282,678 preferred shares consisted of 83,601.532 first preferred 6’, shares, par 
Wage note at 3%4% interest The proceeds were used to retire $1,137,- Net income for the year ended Dec. 31, 1946 27,253,131 value $100 each, and 50,144.4 series B preferred shares (6'2‘), par 
000 of publicly held 6 bonds and a $77.000 real estate mortgage Profit on investments sold . -——- 1,196,183 value $i00 each, having an aggregate par value of $13,374,593. In 
In June ard July, 1946, Kansa yity Gas Co. and The Wyandotte Total 134.731 982 November, 1945, the holders of 65,609 first preferred 6’ shares and 
Sounty Gas Co. acquired ali their referred stock other than those Ota ae a 38,232 series B preterred shares (642‘,)} exchanged their shares, share 
ory by ‘Cities “Servic ( Co On De 31 hese ‘twa pprvvenllieces o8 were Call premiums and other costs on securities retired during for share, for 103,841 cumulative preferred shares, 444% series, par 
merged into The Gas Service Co., thereby combining the natural ga 1946 ($4,267,566), less estimated reduction of Federal value $100 each, being the preferred shares now outstanding. Follow- 
distributing subsidiaries operating in the Stat of Kansa Missouri, income tax ($1,164,951) applicable to such charges and ing such exchange, the unexchanged first preferred 6’% shares and 
Oklahoma and Nebraska On the same date, The Gas Service Co to unamortized debt discount and expense on retired ‘ ‘ series B preterred shares (642‘ } were redeemed with treasury funds. 
borrewed $16,000,000 from four banks and one insurance company bonds written off in prior year: 3,102,61 4 By reason of such redemption and exchange, the aggregate par value 
through the issuance of promissozy note Of the total, $9,900,000 is Other charges, less credits (net) -— 69,325 of the company’s outstanding preferred shares has been reduced from 
Que” in nine equal annuai installments beginning April 1, 1948, of ; : oe ar ; $13,374,5°3.20 to $10,384,100, and the dividend rates have been reduced 
which $7,700,000 bea: nterest at 24%% and $2,200,000 at 234%. The Earned surplus as of Dec. 31, 1946 (since Dec. 31, 1937) 131,560,043 from 6’, to 6'2‘* per annum, respectively, to 414‘, per annum. 
— of saareee mata Dex AS 1956 at d bea interest bd = CAPITAL SURPLUS FOR YEAR 1946 “uae 31, 1946, the company had 2,089 preferred shareholders 
e proceeds of le joan were used to retire all outstanding publicly ‘ : Pay . »C ; ; 
held indebtedness consisting of $4,250,000 principal amount of first Capital surplus as of Dec. 31, 1945 $32,171 162 For 20 years prior to November, 1945, the company’s outstanding 
mortgage 414‘- bonds of The Gas Service Co. and $4,000,000 principal Discount on preferred stocks reacquired and retired 7,960,433 common shares consisted of 150,136 common shares without par value. 
te see tee See Se ee Se See es See een $40.131.615 In November, 1945, those shares were changed into 750,680 common 
5,873,078 of indebtedness held by Cities Service Cc The remainder Total . reed shares, par value $10 each, without any change in the aggregate 
Sf the proceeds was uscd to provide funds for ne 7 con truction In Miscellaneous charges, less credits (net) . 110,416 stated canital referable thereto. 7 
connection with this refinancing, the preferred stocks held by Citie: " ‘ " ; a As of Dec. 31, 1946, or slightly more than seven months after Con- 
Service Co. were converted into additional common stock of The Gas Capital surplus as of Dec. 31, 1946_- $40,021,199 tinental Gas & Electric Corp. sold its commen share holdings in the 











Service Co., all of which is owned by Cities Service Co.” 

The Ohio Public Service Co. 1n June issued and sold at competitive 
Bidding $32,000,000 cf 2%4'’- 30-vear bonds, $6.000,000 of 10-year serial 
motes bearing interest rates varying from 3‘’- to 1.30‘-, and $15,600,000 
par value of 3 80% preferred stock The proceeds from the sale of 
these securities, together with $5,000,000 cash from the sale of addi- 


“ANa > . IE " , enn 946 company, the company had 9,069 common shareholders of record. 
gd taper rege cane = = “or os } , For the past 20 years, the company has paid dividends each year on 
ASSETS—Capital assets, $588,671,375; cash in banks and on hand, its common shares In’ 1946 it earned approximately $4.33 per share 
$169,551,495; securities of United States and Canadian Governments- on its outstanding 750,680 common shares and declared four common 
at cost (market value $6,069,413), $6,063,381; Bp yo _ accounts share dividends aggregating $2.55 per share. 
receivable, including unbilled revenue (less reserve), $17,867,591; mer- 
























































































































































































































































































































































; he: a saat : chandise accounts receivable, including i eos contracts (less re- STATEMENT OF INCOME i: 
tional common stock to its then parent company, Cities Service Power serve), $693,017; due from agencies of the United States Government 1946 1945 
by ~ "or « } ; -etir ‘ P t ‘ . ~ 
& Light Co., wees nen to deg AE OUtEANGING indebtedness and $2,546,756; other accounts and notes receivable (less reserve), $2,999,- Total operating revenues $19,168,111 $18,453,105 
preferred stocks of e company and its subsidiaries. The two former 627; refined oil products—at cost (in the aggregate lower than mar- Operation 7,754,979 7,128,559 
subsidiaries, The Marion-Reserv: Power Co. and Ohio River Power, ket), $31,018,753: crude oil—at cost (in the aggregate lower than Maintenance : 1,392, 105 1,192,410 
Inc., have been liquidated and their assets transferred to The Ohio market). $8.615.653: gas in storage (at cost), $255,119; merchandise Depreciation Be 1.707.327 1,703,997 
Public Service Co. held for resale (at cost), $2,625,418; materials and supplies (including Amortization of plant acquisition adjustments 98,858 18,638 
| 369.376: “eps ‘ scellaneous Feder: Lxes £93,225 37 
INCOME ACCOUNT FCR YEARS ENDED DEC. 31 (CO. ONLY) constructicn a ba one bag Mg tmcevirg os PP ateetias eet ae goad a Bw gpeeeggondl eagred taxes ey 1 oe 
, 4 ance, taxes and other exnenses, $2,459,177; spec ‘as sits—1 odera icome at »XCESS s taxes 4 02 ; 3 
; , P , ‘ "es 1946 £945 . current, $503,964; accounts and notes receivable—not current, less eee —— : 
Emerest on bends of subsidiary companies_—. $398,372 $222,469 reserve, $588,583; accounts and notes receivable—personnel, $4,305; ‘Operating income __-. $4,545.620 $5,073,999 
Interest,on indebtedness of subsidiary companies — 3,762,283 6,850,539 — refundable Canadian excess profits taxes, $68,800; unamortized debt Other income (net) on ------ -- 20,920 39,890 
Di fd. stocks ubsidiarv companies 590.242 3.212.501 " =e ah r Sis te 
my a yee sa a - Ss Ce 1 170220 oe discount and expense, less premiums, $8,477,267; estimated salvage on — a = 
Divs. .on com Be a. a. ae yey a ; yg ae 5,867,180 abandoned property, $469.691; other deferred charges and miscellaneous Gross income : - “$4, 5 7,540 $5 OLA ae 
ea and —e on eee potter oor s - 322,744 1,800,977 unadjusted debits, $1,121,647; total, $859,270,995. Interest on long-term debt eng ave v4 
Prest on not ana accounts receivabie; an ae : . 2 isc ‘emi “7 *xpense 29, ’ 
gundry receipts : : ' ie 16,132 90.921 LIABILITIES—Preferred and preference stocks of co., $58,690,000; ee eee and expens cree 181 Cr76.034 
‘ : to wie — common stock (par $10), $37,020,000; preferred stocks of subsidiary epee he me ng = Z 13.167 102,197 
Total gross income $19,259,994 $18,044.587 companies in hands of public «at par or stated values, and accrued Miscellaneous income deductions ee 
Administrative and management expenses ; 1.377.508 1.204.879 undeclared cumulative dividends thereon in the amount of $4,417), ae $3,696,016 $4,118,899 
: ¢ : "i = ¢ . ; j ; > > a? ¢ te j S | ary . - v | i 9Vve ~ . * 
General, ‘hay and other expenses a 1.298.816 897.500 $49,099,825; minority common stockhelders’ interest in subsidiar; em Dividends on outstdg. pfd. shs.. 4%‘<_ serie: 441,324 73,381 
0 ah sce gaa ‘ i ome c panies (capital stocks, $6,779,180, and related proportion of surplus : a : ae 741,212 
Taxes, other than taxes on income ; 193,341 139,858 A Beaty ent Dividends on pfd. shs. redeemed 4 rhode 41, 
Depreciation of furniture and fixture 60,009 37,486 from all sources, $23,805,607), $30,584,787; Synge pa — vr eg ids . shs. dee 
P as a tg P+ bth be > c 298: . “Ee abili Ss 3, 5 ; other labli S, nero oe ams is 
Interest om debentures -=~- ~~ . 5,753,582 7,426,529 ie. $390, 113,296; a ne cena po ot ee initia an Balance transferred to earned surplus_..__-- $3,254,692 $3,204,306 
Amortization of debenture discount and expense 355,653 452,960 $4,929,699; reserves for a “ re . 3) 1937 Dividends declared on common stock 1,914,234 2,552,312 
Fed. and State taxes on debenture int. coupons 114,678 128,496 preferred and preference stocks of Cities Service Co Ao Dec. 3 Dexgy “tad E: As ser common share $4.33 $4.40 
Prov. for impairment of invest. in a subsid. co 745.000 $19,661,150; reserves for injuries and damages, $1,001,962; reserves for ae Pie - 
Provision for F ederal ir come tax _— 280,000 270,000 contributions for extensions—not refundable, $1,529,224; reserves for *The income of the eomnanv for the period from Jan. 1 to May 27, 
Snecial charge auies saint te estimated reductios , _ postwar adjustments, $1,000,000; reserves for continge nt and other 1946 (date of sale of Continental Gas & Electric Corp.'s holdings of 
noe waderar canines ten =A ateatihe “ a “ne - m reserves, $10,258,307; capital surplus, $40,021,200; earned surplus (since company’s common shares to the pubiic) will be included in. the 
se ¢ i@é va) rs JiiCs ; "é re- - Or * 
mium an other costs pas Bes A 40.000 Dec. 31, 1937), $131,560,043; total, $859,270,995. consolidated Federal income tax returns of The United Light &. Rail 








eee eens NOTE—Cumulative dividends on the $6 preferred, $6)preference BB ways Co., formerly an affiliated holding compeny, resulting aie 
ee ee ee ae 741,879 and 60¢ preference B stocks of Cities Service Co. are: in arrears to reduction in Federal income tax of $171,500. Tne income 0 © 
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company for the year 1945 was included in the consolidated Fed 
f@mcome and excess profits tax returns of af np 

resulting in a reduction in Federal income and exce profi a f 
$1,639,100 (including.a reduction of $768,200 resulting from non- 





recurring refinancing transaction by affiliated holding companie 
Had the company been required to file separate returns, the operatin 
imcome wovia nave been reduced to $4.375,121, for 194¢ d 3,434,899 
Yor 1945. The provision for Federal exce profits tax. computed 


the basis of the filing of a separate return, would have been $1,976,200 
for the year 1945. 
BALANCE SHEET, DEC. 31, 1946 


ASSETS—Utility plant, $66,350,567; investment $212,912: cas! 


$2,048.612; special deposits, $92,894; U. S. Govt. obligatior at co 
$1,320,000; accounts receivable ‘less reserve of $73,801), $1,322,303 
materials and supplies, $1,641,152; prepayme: $625,590; debt dis- 
count, call premiums and expense applicable refunded issu 
process of amortization over remainder of original lives of ch issue 
$1,253.663; other deferred charge $198,950; total, $75,066,644 
LIABILITIES—Common stock (‘par value $10 $7,506.860: earned 
surplus, $6,523,135; preferred stock (par value $100 per share $10,- 
384,100; 34 first mortgage bond due 19° 17,611,000 account 
payable, $659,274; customer deposi $44 ued general taxe 
$671.885; accrued Federal income tax, $ accrued tere 
$305.538: other current liabilitie $208," n on outstanding 
bonds, in process of amortization, $940.5 f ad ( f 
construction, $14,496; reserve for depreci 786,313; mainte- 





Mance reserve $254,500; reserv for injurie and damage $365,363 
@ther reserves, $15,320; total, $75,066,644 VV. 165, p. 70. 


Commercial Banking Corp., Philadelphia—New Pres. 

Walter C. Atkinson, Jr., Executive Vice-President nce 1940, ha 
been elected Presider.t, succeeding his father, Walter C. Atkinson, Sr., 
who has nbeen made Chairman of the board, in which post he will 
continue to be active in the affairs of the company 

G. B. Rementer. Secretury since 1926, has been elected Vice-President 
and Secretary.—V. 152, p. 823. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Commonwealth Edison Co.—Annual Report—Charles 
Y. Freeman, President, on Feb. 10 said in part: 

Total operating revenues increased from $192,007,0°7 i: t 
$196,003,381 in 1946, cor 2.0%. This compares with a 1945 increuse 
of 19 

Electric revenues, providing almost 96°% of total revenues in bet} 
years, *rcreased 2.0% from $172,372,933 in 1945 to $175,821,87% 

At the beginning of 1946, there remained outstanding 19,594, 309 
of tre $129,431,400 of the company’s 3'2’ convelitibe dehenture 
Originally issued. The last of these debentures were receenicd on 
March 9, 1946. Prior to the redemption date, $17.800,200 was cun- 
verted it.to Edison stock, leaving $794,700 to be paid. 

Edisen steck was inrreased $17,800,209 during the yveur <y the 


conversion of these debentures. In order to round out the number 
of shares, $26,109 par value was purchased and retired Lherefur 
there was a net incresse cf $17,774,100, or 710,964 shar: im Oit- 
étanding Edison stock. The number of shares increased trom 13,021 


036 to 13,722,000 end the total par value from $325,525,90u to $343,- 
360,900 
Including surplus, the consolidi: ted capitalization at Dec. 31, 1946 


comprised 41° debt and 59’ stock 

The Edison stockholder family continued to iperesse duvine !°46 
and numbered 116,000 at the year end, a gain of 4,400 No or 
stockinolder owns as much as 1.2‘ of the hares and the averng: 


150 par value, 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

1946 1945 
: $ 


holding at the year end was i18 sharts, or $2,! 


Qperating revenue 196,003,381 192,097,032 
Other income —_- x 1,597,986 826,207 
Total income —__- - 197,601,367 192,923,239 
Operations 
Power purchased . 116,480 156,57 
Gas purchased - 5,329,330 5,439,377 
Other operation 83,060,375 72,974,251 
Maintenance 12,612,557 11,373,611 
®tate, iccal and misc. Federal taxes 23,087,187 22,091,637 
Provision for depreciation 19.787,1958 19,905,187 
Amortization of additional cost of utility plant 476,095 
Interest on funded debt 8,405,245 9,336,153 
Amortization of debt discount and expen 1,500,000 1,500,000 
Interest on unfunded debt and otner deducts. 60,354 50,141 
Interest charged to construction Cr265,000 Cr198,759 
frovisions for Federal income taxes 17,753,900 15,539,c00 
Federal excess profits taxes of a subsidiary js 2,687,000 


Charges equivalent to Federal tax reduction 
applied as a 

Write-down of intangibles , 3,318,537 

Write-down of unamortized debt discount 
and expense 


. 3,865,179 

Reduction of losses on sales of properties___ 307,000 
Consclidated net income 26,275.646 24,577,746 
Dividends on capital stock - 19,013,294 18,028,289 
Wumber of shares outstanding at Dec. 31 . 13,732,000 13,021,036 
Earnings per share $1.91 $1.89 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 

ASSETS— $ $ 
Wlility plant — ~ 773,¢ 33 742,602,297 
Cash on deposit with trustees, etc 493,074 253,924 
Investments (at cost or less) 6,21 7 8,351,850 
Cash — 4 18 35,860,391 
Deposits for matured debt and intere ] 7: 


2 
U. S. Govt. obligations (at cost) 95,.444.325 96,211,314 
*Receivables - 13,065,212 12,201,443 
Materials and supplies (priced at average cost) 15.070.929 10.746.4%3 


Prepaid insurance, taxes and other expenses___ 543,670 548,129 
Delerred charges llooi,ous 13,241,557 


Total ...... Sn ene -. 948,668,193 920,206,053 

LIABILITIES— 
Capital stock ($25 par value per share) ~. 343.300,000 32 : 
Minority interest 220,415 224,246 
First mtge. bonds, 3’, due Feb. 1, 1977 130,000,000 180,000,000 
First mtge. bonds, 3’:. due April 1, 1985 100,000,000 100,009,000 
Convertible debentures, 3'2%, due July 1, 1958 18,594,900 
Accounts payable . 6.980,431 4,682,700 
Matured debt and interest 193.372 108,945 
Accrued interest - : = . 3,068,020 3,394,040 
Accrued taxes (subject to final determination) 36,631,055 31,203,024 
Customers’ deposits 1,460,595 1,909,091 
Gundry current and deferred liabilities 2,021,623 2,036,508 
Reserves for depreciation 210,953,772 193,635,574 
Insurance and casualty reserves - 3,000,000 3.000.000 
Contributions in aid of construction . ) 


: , 2,097,608 
Zarned surplus A = -__.. 60,828.910 53,802,527 





eaakin een 7 . 948,668,193 920,206,053 
“After. reserves of $1,442,105 in 1946 and $1,455,339 in 1945.- 
—V. 165, p. 2274. 





Community Public Service Co. — Bonds Placed Pri- 
vately—Central Republic Co. announced April 28 the 
Private placement of $850,000 first mortgage bonds 
series A, 3% due 1969. Proceeds will be used to finance 
construction expenses.—V. 164, p. 3140. 





Commonwealth & Southern Corp. (& Subs.)—Earnings 


Period End. Mar. 31 1947—-Month—-1945 1947—-i2 Mo 1946 
7. s — ¢ 
Gro revenue 21.868.439 18,.323.692 2239.197,957 215,501,935 
Operating expense 10,364,143 7,365,465 110,298.8697 91,995,624 
Prov. for depreciation 1,986,674 1,868,913 22,543,255 21,563,450 
Amo! of plant acqui- 
tion adjustments 413,171 342.878 4.632.538 8.445, 78° 
General taxes | 4 230,711 3,975,646 {17,910,839 16,449.2 
Federal taxe j (27,932,431 26,013,2€ 
Gro income 4,873,739 4.770,790 55,879,994 91,034,318 
Int. on long-term debt 
of ibsidiarie 1,132,547 1,131,259 13,627,215 14,570,39( 
Amort. of debt disct 
and expense 64,644 64,217 755,344 5,466,2 
Cther deductions 4.475 28,212 151,159 531,12 
Divs on pfd k of i 
ubsidiarie 705,723 789,805 8,600,208 1,977,902 
Minority stkhlidrs.’ int 190,829 1,099,145 
Net income 2,784,470 2,757,294 31,636,920 20,488,69 
Appropriation to special 
property reserve 800,01 
3alance, before dividends on preferred stock 
of parent corporatior $31,636,920 $19,688.69: 
Weekly Output— . 
The weekly kilowatt hour output of electric energy of ibsid! 
of this corporation adjusted to show general busine conditions ol 
territor erved for the week ended April 24, 1947, amour 
287,147,716 compwxred with 240,833,214 for the corresponding wees 


in 1946, an increase of 46,314,502, or 19.23% V. 165, p. 2274 


Connecticut Light & Power Co. — 90% of Preferred 
Stockholders Accept Fxchange Offer— 

C. L. Campbell, President of the company, anrounced May 1 that 
approximately 96% of the holders of the company $2.20 and $2.40 
preferred stocks have accepted a recently made exchange off r, ct 
expired April 30, for an equivalent number of shares of new $2 pre- 
ferred stock. See also V. 165, p. 2274. 


Connecticut Railway & Lighting Co.—Earnings— 
Period End. Mar. 31 1947—3 Mo 1946 1947-12 Mo 1946 


Operating revenue _ $1,555,012 $1,501,667 $6,267,187 $6,116,655 
Oper. exps. & maint 1,070,393 940,128 4,179,733 3,937,686 
Prov. tor depreciation 70,750 55,931 230,990 245,044 
Prov. for deferred main- 

tenance und conting. P . 250,000 
Federal income and ex- 

ce protits taxe 120,116 154,452 512,431 509.404 
Other Federal! taxe 22.459 "4 616 93.816 104,411 
State and local taxe 92,424 93,882 384,313 371,765 

Net cperating income $172,869 $232,656 $665,901 $698,341 
Total other income, net 83,856 &4,056 336,026 446, 960 

Gro income : $255,725 $316,712 $1,201.927 $1,147,302 
Income deduction : 13,514 14,262 270.41¢ 44.932 


Net income 


Consolidated Edison Co. of New York, Inc.—Bonds Of- 
fered—Morgan Stanley & Co. headed a nationwide group 
of investment bankers which on May 1 publicly offered 
$100,000,000 first and refunding mortgage bonds, 2% % 
series B, due April 1, 1977. The bonds, which were 
awarded to the greup April 30 at competitive bidding, 
were offered at 101.05 and interest, to yield 2.575 to 
maturity. 

The offering, representing one of the largest issues of 
new corporate securities placed on the market so far this 
year, is the second step in a proposed plan for one of 
the larzest corporate debt refunding operations ever 
undertaken, An issue ot $100,000,000 first and refunding 
mortgage bonds, 2%;%, series A, due March 1, 1982, was 
sold publicly in March through an underwriting group 
also headed by Morgan Stanley & Co. 

The successful bid for the issue was 100.7299. A com- 
petitive bid submitted by Halsey, Stuart & Co. Inc., 
was 109.4499 for the same interest rate. 

Dated April 1, 1947; due April 1, 1977 Interest payab!e April 1 


and Oct. 1. Bonds are redeemable at optional redemption price 
which start at 104.05 for the period on or before March 31, 1948, and 
thereafter at prices dectining to 100 if redeemed in the last year 
commencing April 1, 1976, in each case with interest accrued to the 


redemption date. 
PURPOSE—The proceed aggregating $100,729,900, exclusive of ac- 


crued interest, will be applied to th cost of redeeming, at par, 
$60,000,000 i0-year 31!2° cebentures seri due April 1, 1948, and 
the balance thereof to payments on account of short-term bank 


loans now aggregating $65,000,000. The estimated expenses ($364,540) 
in connection with the sale of the bonds, will be obtained from the 
company’s general cash. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Consolidated Edison Co. of N. Y., Inc:: Authorized Out ‘tandingz 

20-year 3'2' debs., series due 1956 $35,000,000 $35,000.000 

20-year 3'2’, debs., series due 1958 30,000,000 30,009,000 
Edison Electric Illuminating Co. of 

New York Ist consol mt 

bonds, 5’,, due July 1, 1995 
Kings County Electric Light & Power 

Co. purchase money 6s, due Oct. 

1, 1997 5,176,000 1,455,000 
Consolidated Edison Co. of New York 

iInc., tat & ref mitge. (open-end 

mtge.) bonds: 


ge. gold 


15,000,009 1,437,000 


234°, series A, due Mar. 1, 1982 100,000,009 100,090,000 

25g’, series B, due April 1, 1977 109,000,000 100,000,000 
Bank loans 65,000,000 24.050,000 
$5 cum. preferred stock ‘no par) 2,188,890 shs. 


2,188.885 shs. 
2,200,000 shs. None 
12,611,110 sh 11,475,527 sh 

*Aggregate amount of loans made by several banks on 90-day 
notes dated March 27, 1947, which may be extended to mature not 
later than Oct. 3, 1947, with interest at the rate of 112% per annum. 

NOTE—There has been oinitted from this tabulation the funded 
debt of the company maturing in 1948 and 1949 (of which $5.936.000 
principal amount‘remained outstanding on April 29, 1847). and for 
which the principal and interest to maturity has been deposited 
trust with the respective trustees for payment thereof. 


Cum. preferred stock ‘par $100) 
Common stock (no par) 





The company has also guaranteed the payment of principal and 
interest on the following bonds and debentures of subsidiary com- 
panies: : 

New York Steam Corp. 1st mtge. bonds, 342% series. due 

1963, due July 1, 1963 $27,982,000 

Westchester Lighting Co. Ist mtge. 5% 50-year gold bonds, 
due Dec. 1, 1950 eae 7,790,000 

Gen. mtge. bonds, 3'2% series, due 1967, due July 1, 1967 25,009.000 

N. Y. & Westchesier Lighting Co. gen. mtge. 4s, 2004 9,993,090 
Yonkers Elec. Lt. & Power Co. 25s’, debs. due July 1, 1976 9,000,000 

FINANCING PLANS—The issuance of these bonds is the second step 
in a proposed plan of refunding the company’s outstanding long- 
term debt and preferred stock. Application has been made bv the 
company to the P. S. Commission for the approval by the Commission 
of $290,000,000 of first and refunding mortgage bonds to be issued by 
the company, the proceeds thereof (together with other funds of the 
company) to be used to redeem its callable long-term debt and to 








pay off at maturity certain of non-callable bonds, together aggree 
¢ 19,541,000 Pursuant to authorization of the Commission, 
h ympany, on March 27, 1947, issued $100,000,000 first and refund- 
morigag on¢ 2 + series A, due March 1, 1982, and applied 
ine proceeds thereof, together with short-term bank borrowings in 
the aggregate principal amount of $65,000,000 and other funds of the 
compan} o the redemption or payment at maturity of $194,541,000 
aggregate principal amount of long-term debi oi the company After 
h issue Of $100,000,000 of bonds of series B there will remain 
$ 090,000 of addiilonal first and refunding bends to be sued here- 
t m the remaining aebentures oi the company and to pay 
balance Of the short-term bank loans in order to complete the 

re plan of debt refunding Upon such completion, the company 
have outstanding $292.892.000 of long-term debt. consisting of 





Wi na r } Z 

$-96,000,000 first id refunding mortgage bonds and $2,632,000 (as 

of April 29, 1947) of non-callable bonds which mature in 1995 and 1997. 
Current plans do not contemplate refinancing the company’s $5 








cumu.ative red stock until the debt has been refunded Under 
certificate of incorporation the company is authorized to issue 
2,200,000 share of! cumulative preferred stock The issuance of such 
new cumt tive preterred stock would be abject to the prior approval} 
he P. S. Commission While the precise method of refinancing 
ent $5 cumulativ preferred tock anc i the new 
cumulative preferred stock has not been dete ill depend 
ri narket and economic condition lling of issuance 
presently contempuiated that cumulative preferred stock 
wil! be id either on competitive ng or voluntary or 
ierwritten exchange for the $5 cumulative preferred stock, or a 
combination thereof, and the proceeds applied to the retirement of the 
$5 cumulative preferred ock 
I: is presently estimated that gross addition to the company’s 
property in the five years 1947 to 1951, both inclusive, will aggregate 
$212,000,000 Of th! amount it 1 estimated that approximately 
$90,006,000 wi.l be financed through the sale of additional securities, 
the type of which has not been determined at this time. 


UNDERWRITERS—The names of the several principal underwriter 


and the several amounts purchased by them respectively, are as 
follows 


Morgan Stanley & Co.__$3,700.000 Lazard Freres & Co $3,630,000 
Baker, Watis & Co 300,000 Lee Higginson Corp 1,800,000 
3all. Burge & Krau 200,000 Lehman Erothers 3,630,000 
Blair & Co., Int 1,000,000 Carl M. Loeb, Rhoades 
Blytn & Co., Inc 3,630,000 & Co 500.000 
Bosworth, Sullivan & Co 300,000 Laurence M. Marks & Co. 1,000,000 
H. F. Boynton & Co., Mason-Hagan, Inc 300,000 
In¢ 300,006 McDonald & Co 500,000 
Bramhall Barbour & Merrill Lynch, Pierce 


Co., Inc 200,000 Fenner & Beane 400,000 
Alex. Brown & Sons 750,000 Merrill, Turben & Co 300.000 
Clark, Dodge & Co 800,000 The Milwaukee Co 300,009 
Coftin & Burr, Inc 750,000 Minsch, Monell & Co 200,000 
Curtiss, House & Co 200,000 F'. S. Moseley & Co ,800.000 
Dilton, Read & Co. Inc 630,000 Maynard H. Murch & Co 300,000 
Dominick & Dominick 400,000 Newhard, Cook & Co 300,000 
Drexel & Co 800,000 Paine, Webber, Jackson 
Eastman, Dillon & Co 630,000 & Curtis 1,400,000 
Estabrook & Co 1,000,000 Phe!p Fenn & Co 1,000,000 


— 
_ 


~ 


Wee Ww 


The First Boston Corp. 3,630,000 Riter & Co 500,006 
First of Michigan Corp 500,000 E. H. Rollins & Sons Inc. 1,400,000 
Fo Nolan In¢ 750,000 Salomon Bre & Hutzler 3,630,000 
G in, Sachs & Co 3,630,000 Schoe lkopf. Hutton & 

Hi ian Ripley & Co Pomeroy, Inc 1,000,600 





3,630,000 Smith, Barney & C 3,630,000 
. Hall & Co. (Inc.) 1,400,000 Smith, Moore & Co 200,006 
Shepard & Co 300,000 Stern Brothers & Co 500,000 

Miller & Co 500.000 Stone & Webster Securi- 
Hemphill, Noyes & Co 1,400,000 tl Corp 3,630,006 
Henry Herrman & Co 300,009 Sweney, Cartwright & Co 200,000 
J. J. B. Hilliard & Son 300,000 Swiss American Corp 300,000 
Hornblower & Weeks 1,400,000 Spencer Trask & Co 1,000,000 
W. E. Hutton & Co 1.490.000 Tucker, Anthony & Co 1,000,000 
The Illinois Co 500.000 Union Securities Cor; 3,630,000 
Kean. Tavior & Co 300.000 G. H. Walker & Cx 750,000 
Kidder, Peahody & Co 3.630.000 Weecen & Co., Inc 500,000 
Kirkpatrick-Pettis Co 390.000 White, Weld & Co 3.630.000 
Kuhn, Loeb & Co 3 630.000 Whiting. Weeks & Stubb 750,000 
Laird, Bissell & Meed 390.000 The Wisconsin Co 1,000,000 
W. C. Langley & Co 1,000,000 D 1 Witter & Co 1,000,000 


INCOME STATEMENT (COMPANY SEPARATELY) 


Period E Mar ] ] } Mo 194¢ 1947 12 Mo 1946 
: ¢ $ S 

Operating reve i 77,569,846 73,928,146 277,686,102 263.197,63 
Operating xpense 24.420.686 286,174,155 124,965 6 106,607,933 
Maintenance 6.175.313 5,608 33° 26.635.815 27,130,657 
Depreciation 7,666,233 7,296,233 28,778.933 29,024,933 
Taxe other tha Fed 

incom 10,321,402 9,926,153 39,224,125 33,300,895 
Federal in tax { 5,350,000 7,678,000 16,172,000 13,233,000 

Operating incon 13 654,212 15,043,292 41,909.863 48,900,215 
Non-oper. income 255,012 2,366,337 843,641 3,118,551 

Gross imcome 13.909,224 18,209,629 42,753,504 52,018,766 
Income ded-iction 3,706,084 2.978,858 12,536,037 18,711,522 

Net income 10,201,140 15,230,771 30,217,467 33,307,244 
Sales of elec 1947—3 Month 1946 1947—-12 Months—1946 

Kw. hours 2,338,417.467 2,102,737,642 8,538,903,.768 7,624,665,703 


Sa.es of ga 


Cubic feet 
CONSOLIDATED INCOME STATEMENT (INCL. SUBS.) 
Period End. Mar. 31 1947—-3 Mos.—-1946 1947—12 Mo 1946 

+ S 


12,930,465,500 11,957,500,800 40,394,943,100 37,506,840,80G 





Operating revenue $ $ S$ ‘ 
Sales of electricity €9.551,948 66,347.603 252,646,240 239,500,895 
Sa'es of ga 14.918.066 14,038.526 48,011,611 44,837,682 
Salt of m 6,986,161 6.229.842 14,698,089 14,553,299 
Othe } revenues 650,691 676,416 2,624,237 2,791,186 
Total ©2,106,866 87,292,467 317,980.177 361.683,062 
Operating expens 39,889,987 32,109,418 137.466.714 116.€03,523 
M: tenance 7,047,164 5.871,703 30,383.415 0.920.741 
Depreciatio 9,285,233 8,998.223 34,335,933 34,519,933 
Ta» other than Fe 
income 12,652.755 12,159,746 47.801.501 45,713,938 
Fecdera! ( = 4 &,200,000 8.681.200 18,768,800 16,162.20 
Operating income 17,031,726 19.512,167 49,223.814 56,562.72 
Non-oper. income 150,362 124,105 452,98¢ 474,576 
Gross income 17,182,088 19,636.272 49,676,794 57.037,305 
Income deductior 4,706,247 4.022.094 16,612,590 22.685.394 
Net income 12,475,841 15.614,176 33,064,204 34,351,911 


Earn. per share on com 
stock of Conso Edison 
ce. of 3. F., ane , $1.93 $2.04 
Eales of elec 1947—-3 Months—-1946 1947—-12 Month 1946 
Kw. hours 2.479.300.626 2.238,247.484 9,006.475.027 8,110,541,048 
Sales of gas 
Cu. fee 
Sa’‘es of steam 


Pound 6.426.511.0000 5,928,872,000 13,737,432,000 14,098,753,000 


16,279,529,400 14,663,438,300 48,955.891,100 45,059,.505,800 


System Ouiput Increases— 

The company on April 30 announced that System output of elec- 
tricity ‘electricity generated and purchased) for the week ended 
April 27, 1947, amounted to 199,200,000 kwh., compared with 180,- 
700.000 kwh. for the corresponding week of 1946, an increase of 
10.3’%:. Local distribution of electricity amounted to 188.600.000 kwh., 
compared with 172,300,000 kwh. for the corresponding week of last 
year, an increase of 9.5’ —V. 165, p. 2275. 





Consolidated Vultee Aircraft Corp.—25-Cent Dividend 


The directors on April 24 declared a dividend of 25 cents per share 
on the common stock, par $1, payable May 15 to holders of record 
May 5. This is at. the same rate as paid on Feb. 20, this year 
In i946, distributions of 50 cents per share were made each quarter. 
—V. 165, p. 1863. 


“9 


Tr) ~~ we 


—-. 2. 


L all oo Bee 


PF prt 3 “4 


ON 


MAMmMAD 


eo 


mo 








Volume 165 Number 4591 


THE COMMERCIAL & FINANCIAL CHRONICLE 






(2411) 7 





Consolidated Gas Electric Light & Power Co. of Bait. 


: : 
Earnings— 
Period End. Mer. 31— 1947—3 Mos 
Ek citric oper. revenues $11,991,470 $10,783,743 
Gas operating revenue 3,927,189 
Steam heating operating 
revenues . : 6£6,490 
Toial oper. revenues_ $16,575,150 
Operating expenses si 0,156,007 
Deprec. and amort 1,488,117 
Taxes _. ’ 2,453,528 
Opfrating income $2,477,497 
Other income 125,163 


$2,602,660 
iction 470,937 


Gross income 


Net income $2,131,72° 
Earnings per com. shave $1.5 
—V. 165, p 2275 


ow 


Container Corp. of America—Lease 


The California Container Corp., 
tive March 13, 1447, itt has 


a 
a 


leased 


County, formerly owned by Columb.a River 
297 


B. 2275. 


1947 
$43,041 321 
12,956,571 


~* | 
ne 


~” | 


$7,444,208 


12 Mo 
$41,285,411 
11,991,046 


1946 


_ 


126,697 


$54,403,156 
30,349,343 


», 285,454 
8,042,049 


~ 


$9,726,309 


667,792 


$16,394,101 


3,474,756 


$6,919,345 


$4.83 


by Subsidiary— 
announces that, effec- 
Vernon, Los Angeles 


Milis Co 


V. 165, 


Corn Products Refining Co. (& Subs.)— Earnings— 


3 Mos. End. Mar. 31 1947 
Profit from operation $9,364,246 
Other income 1,008,923 

Total income $10,373,169 
Normal income tax 4,470,000 
Taxes (other than in 254,225 
Excess profits tax 
Depreciation 450,000 


Net income 
Preferred divs. (1 
Common dividends 


$5,198,944 
430,028 
1,894,115 


: Surplus $2,874.801 
Earns. per com. shart $1.89 
Loss.—V. 164, p. 2542. 


1945 


$5,853,260 


365,429 


$5,218.689 





5,300 
220,512 





2,085,500 


405,000 


$2,212,377 


430,031 


1.641.566 


$140,779 


$0.70 


Dallas Power & Light Co.—Earnings— 


Period End. Mar. 31 1947—-Month 


Operating revenues 
Operating expenses 
Federal taxes 


$945,820 
396,601 
125,420 


Other taxe 102,737 
Depreciation 78,957 


Net oper. revenues 
Other income 


Gross income $242,105 


Interest on mtge. bonds 46,667 
Other int. and deducts. 7,139 


Net income 
Transfer to surp. res 45,136 


3alance, surplus 


Balance 
&V. 165, p. 1998. 


1947 
$10,830,585 
4.152.147 
1,623,665 


1,162,737 


$242,105 


$188,299 


$143,163 
Dividends applicable to pid. stocks for period 


940,793 


12M 


1944 


$3,649,499 


300,051 


$3,949,549 


1,325,000 
288,033 
230,000 
405,009 


$1,701,51 


7 
430,031 


1,641,567 
3370,080 
$0.50 

os 1946 


9,804,036 
3,915,661 
1,626,201 
1,170,777 

925,598 


$3,011,243 


998 


$3,012,241 


560,000 


81,607 


$1,699,413 


334,935 


$1,364,478 


$2,165,799 
11,222 


tN 
ue 
-~I 


$1,537,794 
Cr62,386 
$1,600,180 
349,306 


$1,250,874 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 





Davidson Chemical Corp. (& Subs. )—Earnings— 


9 Months Ended March 25— 
Bales 
Net inc. after chgs, but before taxes 
Reserve for Fed., State and foreign 
inc, taxes & excess profits taxes 


Net profit 
Earns. per share on 514,134 shares 


Net sales for the third quarter of the present fiscal year 


-~] 


1946 


$17,348,182 
1,154,643 


533,100 


$621,543 
$1.21 


1945 


$22,461,874 


3,002,100 
2,175,150 
£826,950 
$1.61 
total $8,- 


731,568 against $6.580,795 in 1946 and $10,165.789 for the 1945 period. 


Net income, after taxes, for the third 
$279,540 fer the 1946 quarter and $358,134 for thc 


The per share earnings for the 
1946, 54 cents, and 1945, 69 cents. 
The balance sheet, as of March 
$9,687,064 and current liabilities of 


capital of $7,610,987, a ratio of approximately 


Delaware & Hudson Co. (& Subs.) 
‘Includes The Hudson Coal Co. ar 


Quarter Ended March 31 
Gross revenue 
Expenses 


Net revenues 
U. S. income taxes 
Canadian income taxes 
Unemployment and old-age taxes 
Other taxe 
Fixed charges 


Amortization of railroad defense projects 
Depreciation cn railroad fixed property 
Other depreciation and depletion charges 


Net income 
=V. 165, p. 1726. 


r Wa 


$24 


wn 


$799,756, against 


1945 quarter 


of 1947 
current 
leaving a net 
to 1 V. 165, p. 1187 
—Earnings 


ipsidiarie 


1947 
9,223,240 


274,901 
940.000 

23,112 
698,496 
520,017 
675,496 

49,792 
144.990 
725,356 


$1,497,642 


» 


Delaware & Hudson RR. Corp.—Earnings— 


March— 1947 
Gross from railway _ $4,915,211 
Net from railway 1,574,637 
Wet ry. oper. income 817,611 


From January 1— 
Gross from railway 
Net from railway 
Wet ry. oper. income 
eV. 165, p. 1864. 


12,997,207 
3,145,740 
1,505,215 


Nh to 
~ We 
g 


1945 


$4,612,131 
1,226,220 


611,188 


iin) 
Ow 


& 
5¢ 
7 


6, 
0, 
9, 


OO Pp 
oe 


were $1.55; 


ssets of 
working 


1946 


498,141 $21.435,763 


" ¢ 


(,247,965 
$4,187,798 


26,712 
508,980 
502,935 
813.476 
102,389 
146 274 
712,985 


A 
~~ 


,374,047 


1944 
.540,119 
.244,536 

697,911 


”n 
_ 


13,002,940 
634,924 


644,236 


Nr WwWwW 


Delaware Lackwanna & Western RR.—Earnings— 


March— 1947 
Gress from ra‘lway $6,754,062 
Net from raiiway 1,597,597 


Net ry. oper income 830,217 
From Janvaryv 1-— 

Gross from railway____ 18,842,196 

Net from railway ; 3,706,387 

Net ry. oper. income___ 1,725,562 
*Deficit. 


Proposed Merger— 
The stockholders will vete May 


1945 


$7,109,769 
2.059.210 
1,362,928 


approving the 
this company of The Passaic & Delaware Extension 
Morris & Essex RR.—V. 165, p. 2275. 


1944 
$6,817,886 
1.892,151 
822,312 


19,364,160 
4,855,634 
1,993,717 


merger into 
RR. 


and The 





Delaware Power & Light Co. (& Subs.)—Earnings— 
Period End. Mar. 31 1947—3 Mos.—1946 1947-12 Mos.—1946 








Operating revenues $3,774,416 $3,344,600 $13,939,095 $12,895,986 
Operating expenses 1,003,504 834,529 3,903,231 3,397,974 
Power and gas purch’d 985,177 766,459 3,388,671 3,050,637 
Maintenance 192,210 154,279 764,849 780,280 
Prov..for depreciation 305,275 282.404 1,192,791 1,104,522 
Federal income taxes___ 4i1,220 414,364 1,430,045 1,190,868 
Federal exc. profits tax 

imet) J a P ciah tiaihu 527,212 
Other Federal taxes 67,993 59,843 252,285 238,848 
State and tocel taxes 96,452 85,866 375,272 228,674 

Net oper. revenues $712,585 $746,856 $2,571,950 $2,276,971 
Other income 28,528 32,196 185,182 88,252 

Gro income * $741,113 $779,052 $2,757,132 $2,365,223 
Income deductions * 129,036 143,136 509,870 579,904 


Net income $512,077 $635,916 $2,247,262 $1,785,319 
Pid. dividends 40,000 40,000 160,000 160,000 








$595,916 $2,087,262 $1,625,319 





Balance for com. stk. 
Ehrs. of com. stk, out- 
standing 1,162,600 1,162,600 1,162,600 1,162,600 
Earned per share $0.49 $0.51 $1.50 $1.40 
V. 165, pp. 1726, 2275. 


$572,077 


Denver & Rio Grande Western RR.—Interest— 


The New York Steck Exchange has received notice that cash repre- 
enting interest at the rate of 4‘% per annum for the years 1945 and 
1945 ($60 fixed interest and $20 contingent interest per $1,000 bond) 
will be paid on the first mortgage bonds, series A, due 1993, (3% fixed 
interest and 1 contingent interest!, on issuance. The Exchange on 
@pril 25 directed that the bonds, admitted to the list on May 2, 1947, 
be quoted ex the contingent interest of $20 per $1,000 bond on May 2, 
1947; that the bonds shall continue to be dealt in ‘‘and interest’ at 
he rate of 3% per annum and to be a delivery must carry the current 
iixed interest coupon, and the April 1, 1948, contingent interest coupon. 

The New York Stock Exchange also received notice that cash repre- 
senting interest at the rate or 4'2% per annum for the years 1945 
uid 1946 ($90 per £1,000 bond) will be paid on the income mortgage 
yonds, series A, due 2018, on issuance. It directed that the bonds, 
admitted to the lst on May 2, 1947, be quoted ex-interest $90 per 
$1,000 bond on May 2, 1947; that the bonds shall continue to be dealt 
in ‘“‘flat,”’ and to be a delivery must carry the April 1, 1948, coupon. 

The Exchange also directed that Exchange contracts in the above- 
menticned bonds ‘“‘when issued,’ shall be settled on May 6, 1947, by 
delivery of temporary bonds accompanied by cash representing interest 
(see above) which will be paid on issuance of the bonds. 

The Exchange further directed that Exchange contracts in escrow 
certilicates tor preterred stock, of $100 par value, and escrow certifi- 
cates.for common stock, cf $100 par value, ‘‘when issued,”’ shall be 
setiled on May 6, 1947, by delivery of temporary escrow certificates. 

V. 165, p. 2275. 


Denver & Salt Lake Ry.—Earnings— 


Marcn 1947 1946 1945 1944 
Gross from railway $368,991 $293,737 $254,138 $271,252 
Net from railway ‘ 87,650 18,135 57,383 58,016 
Net ry. oper. income 102,925 25,157 81,465 78,048 

From Jan. 1 
Gross from railway_- 1,157,933 918,105 764,633 830,406 
Net from railway 363,059 156,065 172,944 178,765 
Net ry. oper. income 385,406 177,314 245,520 240,035 


V. 165, p. 1998. 


Detroit-Michigan Stove Co.—Shipments Higher— 

John -A. Fry, President, told stockholders at the annual meeting on 
April 29 that in spite of increased costs of material and labor, the 
company would continue its stable price policy in resisting price 
increases. He said the management looks forward to the rest of 
1947 with optimism and feels that business will continue close to its 
present rate due to the lafge demand for its products which are 
designed and priced to meet the needs of buyers in the mass market. 
The company has not increased prices on its products beyond the 13% 
increase authorized by OPA since 1942. 

Mr. Fry estimated that shipments for the month of April would 
be approximately $1,900,000 compared with $1,208,000 in April, 1946 
and $1,736,000 for March this year.—-V. 165, p. 2275. 


Detroit Steel Corp.—Earnings— 
3 Months Ended March 31— 1947 1946 
Net sales and commissions earned $7,460,810 $3,888,008 


Cost of products sold 4,820,021 3,039,672 
Selling and administrati®e expenses 336,016 327,621 
Gross profit $2,304,774 $520,715 
Interest earned and miscellaneous income 9,342 5,962 
Total income $2,314,115 $526,677 


Other deductions 39,015 44,342 
Federal taxes on income—estimated 864,850 184,040 
Net. profit $1,410,251 $298,294 
Earnings per share $1.71 $0.36 
Stated on basis of 823,748 shares of common stock presently out- 
tandin V. 165, p. 1588. 


Detroit & Toledo Shore Line RR.—Earnings— 


March 1947 1946 1945 1944 
Gross from railway $612,895 $416,130 $457,551 $449,375 


Net from railway 351,811 165,755 261,167 255,647 
Net ry. oper. income 141,696 42,090 65,600 66,723 


From Jan. 1 


Gross from railway 1,704,016 1,146,605 1.268.096 1,323,542 


Net from railway 966,533 519,824 707,160 755,267 
Net ry. oper. income 359,576 148,999 189,520 200,202 

V. 165, p. 1864, 

Detroit Toledo & Ironton RR.—Earnings— 

Merch 1947 1946 1945 1944 
Gross from railway $1,259,565 $245,810 $956,259 $822,985 
Net from railway 609,745 171,296 452,461 355,100 
Net ry. oper. income 332,975 45,703 234,845 190,060 

Frrom January 1 
Gross irom railway ; 3,630,843 2 623,241 2,667,971 2,632,413 
Net f:cim railway 1,726,038 92,947 1,385,270 1,253,451 


Net ry. cper._income 
-——V. 165, p. 1726. 


Divco Corp., Detroit—Registers With SEC— 

The company on April 30 filed a registratiion statement with the 
SEC covering 34,963 shares ($1 par) common stoek. . Underwriters, 
Reynolds & Co. and Laurence M. Marks & Co., both of New York. 
Shares are being sold by a stockholder, Twin Coach Co., Kent, Ohio, 
which will receive all proceeds. Offering price by amendment.— 
V. 165, p. 1188. 


Dixie Cup Co.—Dividends Declared— 

The directors on April 24 declared the regular quarterly dividend 
of 621% cents per share on the class A stock, payable July 1 to holders 
of record June 10, and a dividend of 25 cents per share on the com- 
mon stock, payable June 25 to holders of record June 4. A dis- 
tribution of 25 cents per share was made on the common stock on 
March 21, last, and on March 26, Oct. 31 and Dec. 9, 1946.—V. 164, 
p. 2407. 


a 967,185 297,149 744 856 684,328 


Douglass Manufacturing Co., Inc., Portland, Me.— 
Files With SEC— 

The company on April 25 filed a letter of notification with the SEC 
for 10,000 shares of common stock and rights to subscribe for them. 
Price, $10 per unit consisting of one share of common and one right. 
Underwriter, Minot, Kendall & Co., Inc., Boston. Proceeds will be 
used for general corporate purposes, 


Drackett Co., Cincinnati—Registers With SEC— 


The company on Aopril 28 filed a registration statement with the 
SEC covering 14,300 ‘($1 par) common shares. Underwriter, Van Al- 
styne, Noel & Co. Stock is being sold by Harry R. Drackett, Presi- 
dent (6,929 shares) and Charles M. Drackett, 7,371 shares.—V. 165, 
p. 1069. 


Dravo Corp.—Receives Large Order— 


Carl B. Jansen, President, on April 29 announced the receipt of an 
order for. delivery to the Argentine Government of the twin-screw 
760 HP towboat ‘Victory,’ for several years the key boat in Dravo’s 
Keystone Division fleet; two new larger twin-screw pushing towboats 
each rated at 1,000 HP; four new steel deck barges for hauling sand 
and gravel; and ten new weatherproof covered cargo barges. 

The ‘‘Victory’’ and four sand and gravel barges will be delivered as 
soon aS possible with delivery of the remaining boats and barges 
scheduled to be completed during 1948. 

In making the above announcement, Mr. Jansen stated that the 
corporation now has on order ten river towboats, the largest backlog 
in the firm’s history.—V. 162, p. 2145, 


Dresser industries, Inc., Cleveland, Ohio — Official 
Promoted— 


Rudolph E. Reimer, Secretary and Treasurer, has also been elected 
a Vice-President.—V. 165, p. 1588. 


Drewry’s Ltd., U. S. A., Ine.—10-Cent Dividend— 

The directors on April 29 declared a dividend of 10 cents per share 
for the second quarter of 1947, payable June 10 to stockholders of 
record May 20, 1947. A distribution of like amount was made om 
March 10, last, which was the first payment since Sept. 25, 1944 
when 5 cents was paid.—V. 165, p. 1454. 


(E. I.) du Pont de Nemours & Co. — Preferred Stock 
Offered—A nationwide group of investment bankers, 
headed by Morgan Stanley & Co., on May 1 offered for 
public sale 700,000 shares $3.50 series preferred stock 
(no par) at $102 per share and accrued dividends, to 
yield 3.43% to the investors. An additional 300,000 shares 
of such stock has been sold to the trustee of a Pension 
Trust established by the company for the benefit of its 
employees. 


The preferred stock—$3.50 series and the outstanding preferred stock 
—$4.50 series rank equally but vary as to the dividend rate and 
the amounts payable upon voluntary liquidation or upon redemption. 
Redeemable, at the option of the company, in whole or in part, at 
any time upon not less than 60 days’ notice, at the following prices 
and accumviated dividends: on or before April 25, 1952, $107 a 
share; thereafter on or before April 25, 1955, $106 a share; thereafter 
on or before April 25, 1958, $105 a share; thereafter on or before 
April 25, 1961, $104 a share; thereafter on or before April 25, 1964, 
$103 a share; and thereafter, $102 a share. 

LISTING—Company will make application for the listing of this 
preferred stock on the New York Stock Exchange. 

COMPANY—Company, incorporated in 1915 in Delaware, and its 
subsidiaries are engaged in manufacturing and selling diversified lines 
of chemical products and other products related thereto. In addition, 
the company-holds investments in other companies, the most important 
being 10,000,000 shares, or 22.7%, of the common stock of General 
Motors Corp. Company is informed that Christiana Securities Co. 
owns 3,049,800 shares, or 27.42%, of the common stock of the com- 
pany. 

The principal manufacturing and selling activities of the company 
are conducted through 10 operating departments, which, in the order 
of their positions as measured by dollar volume of sales and inter- 
departmental billings for the year 1946, are as follows: Rayon (in- 
cluding cellophane and nylon), organic chemicals, fabrics and finishes, 
ammonia, grasselli chemicals, explosives, plastics, electrochemicals, 
pigments, and photo products. 

The company and its subsidiaries have 82 plants in the United 
States, one in Mexico and one in Chile. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock (no par) 4,000,000 shs. 
$4.50 series - SS capietineba chee wl 
$3.50 series 1,000,000 shs, 
Common stock ($20 par) 15,000,000 shs. 11,122,512 shs. 
NOTE—As of March 31, 1947, the company had outstanding $17,- 
100,000 unsecured notes, due 1949-1951, payable to the Trustee of 
the revocable 1929 Pension Trust, and was guarantor, as to principal 
and interest, of $257,144 442‘% second mortgage loans to employees. 


1,688,850 shs. 


STATEMENT OF CONSOLIDATED INCOME, 3 MONTHS END. MAR. 31 


1947 1946 
$ $ 
Sales (net of returns, allowances, outward 
freight, etc.) 185,470,005 148,201,136 


Otuer operating revenues 4,321,780 4,631,166 
Total 189,791,785 152,832,302 


Cost of goods sold and other operating charges 118,490,532 96,301,553 
Selling, geaeras and administrative expenses 18,984,469 16,671,914 
Provision tor depreciation and obsolescence 7,661,466 6,575,224 
Prov. for Fed. trxes on oper. income (allocated 

portion) _ 17,7€0,000 14,170,000 

Net operating income 26,865,318 19,113,611 
Other Income 

Divicends from Genzral Motors Corp. common 


stock - 7,500,000 7,500,000 

Income from invesiment in controlled com- 
panies not wholly owned 1,061,193 339,280 
Miscell. other income, net 1,517,162 3,392,122 
Total _ 10,078,355 11,231,402 

Less provision for Federal taxes on other in- 
come (allocated port.on) 910,000 1,420,000 
Other income, net ; 9,168,355 9,811,402 
Net operating and other income 36,033,673 28,925,013 
Provision for excessive construction costs__--- 5,200,000  |$-- -.--«=+ 


"30,833,673 28,925,013 
1,899,956 1,899,956 
Balance applicable to common stock- 28,933,717 27,025,057 

Shares on common stock outstanding » 11,121,962 11,121,962 

Amount earned a share_- Pee ee $2.60 $2.43 

NOTE—Ccmpany’s equity in profits of con- 
trolled companies not wholly owned was less 
than the dividends received from such com- 
panies by approximately__-—~-- goncisee 


Net income for period___-_- 
Dividends on preferred stock_- 


261,000 80,000 


STATEMENT OF CONSOLIDATED SURPLUS 
1947 1946 


$ $ 
_ 421,931,477 384,265,043 


Surplus at beginning of year- x 30.333.673 28,925,013 


Net income, three months 
Adjustment resulting from revaluation of in- 


vestment in General Motors Corp._--- __ Dr5.5C0,600 10,500,000 

Total a 7 _ 447,265,150 3. 

ferred dividends 1,899,956 899, 
avian enia “es ae ___...-. 22,243,842 13,902,401 





Surrlus at March 31 hora _ 423,121,352 407,887,699 


PURPOSE—Net proceeds ($99,765,000, after expenses) will be placed 
in the general funds of the company and used for general corporate 
purposes, Company believes that it is prudent to raise additional 
capital at this time to provide for expansion of plant facilities and 
for increased working capital requirements resulting from a contem-< 
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plated expansion of the company’s business. If further funds should 
be required, the company may provide them out of its cash resources 
er trom proceeds of the sale of additional securities or from bor- 
rowings. 
UNDERWRITERS—The 
agreed to purchase an aggregate ot 


severally 


preferred 


have 
new 


underwriters named below 
700,000 shares of 


stock in the amounts shown: 
No. of shs. No. of shs. 
Morgan Stanley & Co 45,000 Kean, Taylor & Co 1,000 
A. C. Allyn ¢ d 3 06 Kebbon. McCormick & Co. 1,500 
. c. yn and Co., Inc... 3,000 a my ap . ‘ae Ci 750 
Almstedt Brothers _- A 750 M. Kidder & Co. 4 
American Securities Corp... 1,500 Kidder Peabody & Co as oar 
Auehincloss, Parker & Red- Riskpawrten-Ports Ce Rapa 
, —= icy yo unn, oen 4 J at, 
Beene & Go2272277~~-7~~ Y'000—“ Laird’ & Company 5,000 
Bacon, Whipple & Co.- ] eee ay poe od 74 _ ds ane 
ae poral 7 ease ¥ ; a Lee “Higginson Corp 10.000 
—s . ns , pe Lehman Brother: 24,000 
Bail, Burge & Kraus ‘ 750 rae! ; a , 
Bateman, Eichier & Co 750 — M. Loeb, Rhoad & “oe 
a > 5 oO. , 
Bear, Stearns & Co. 5,000 Seaatuhin. Lenk & Ce 1000 
A. G. Becker & Co. Inc 4,000 papas tee ir Minas a Gh 3'000 
Biddle, Whelien & Co 5,000 ctpateoge «A a, at x Co =. 
< o ‘ Mason- fan, } i 
Blair & Co., Inc. 3,000 a ean a oe " 4.000 
William Blair & Co 1,500 seDonald & Ce 500 
f ° ne 9 s nai 4 “; 
Ra 7 a. Merrill Lynch, Pierce, Fen- 
Bosworth, Sullivan & Co 1,000 ner & Beane 40,000 
i Rornten & Co. Ine, 759 Merrill, Turben & Co 1,560 
Bramhall B: rbour & ‘Co : . Metropolitan St. Louis Co 750 
Inc a : 750 The Milwaukee Co. - 2,000 
Alex. Brown & Sons..__.. 4,000 Minsch, Monell & Co.----- 750 
tent hg Am : Mitchum, Tully & Co. 750 
Butcher & Sherrerd a Se ; Meets Me 4 — " 
Cc. F. Cnpeets & ©o.. Inc 750 ee me nch . byte 
Sontre ationg? Sorp.---—- | {99 Maynard H. Murch & Co... 1,500 
entral Republic Co. (Inc.) 3,000 Meubaus & Co 750 
a, aace & ©8......_-. 2,000 eh ae ‘ : 7 , 
. , W. H. Newbold’s Son & Co. 2,000 
Ctark, Dodge & Co. 6,000 Newhard, Cook & Co.----. 1,500 
Richard W. Clarke Corp 750 oul + tnetand 1000 
Coffin & Burr, Inc.__ 2,500 whe Ohio - ” 4'800 
Coggeshall & Hicks (20 Pacific Northwesi Co. 1,000 
Julien Collins & Co. 1,000 tion Matias Snctenan te 
Cooley & Company 730 y <i er, Spemnee 10.000 
Courts & Co.__- 750 Parrist “& Co . "750 
Curtiss, House & Co. 750 Meter : Writer & Chri tone 
J. M. Dain & Co. 750 pa Tne , 750 
Paul H. Davis & Co 1,500 ee “ : “ hy 
> & Ct a Phelps, Fenn & Co. . 1,500 
R. L. Day & Co. 1,500 Piper, Jaffray & Hopwood. 1,000 
Dick & Merle-Smith 3,000 Prescott & Co 750 
R. 8S. Dickson & Co., Inc 1,250 opiate Mchach ee —y* 
Dillon, Read & Co. Inc.___ 27,000 TRB yg ag h & Co.--- yor 
a gry Noonat 190 Rauscher, Pierce & Co. -_- 750 
Inc — weeenar 750 Reinholdt & Gardner 1,000 
Dominick & Dominick 6,000 ecg bd Co. . pio 
oe ‘opemen Securities 15090 Te Robinson-Humphrey Co. 1,000 
Deenel Pa” 5. rae E. H. Rollins & Sons Inc. 6,000 
Peancis I re Pont & G = Rotan, Mosle and Moreland 750 
— ee a oe 1,500 1, F. Rothschild & Co... 6,000 
Eastman, Ditlon & Co. 10,000 Rowles & Co. 750 
les a oe ve 150 Salomon Bros. & Hutzler 10,000 
# Sitabie Sect rities ren 1,000 Schmidt, Poole & Co. 750 
Bete emer Be Cx ae8 CFP. 3,00 E. H. Schneider and Co. 750 
ee ao meee oo 4,000 §choellkopf, Hutton & 
— - Sevens & LO, 720 Pomeroy, Inc. ee _ 3,000 
ie ae mer _ a= Schwabacher & Co. J. 20 
Pahey, Clark & Co. a ane 150 Scott & Stringfellow___._. 1,000 
Parwell, Chapman & Co... 1,000 Scott, Horner & Mason 
ponent, Steele & Co. “ 750 Ine , , 750 
erris & Co., Inc. 750 Chas. W. Scrant OO BOK 
: s, ‘ re c —_ 2,00 
a First Boston Corp 24,000 Shields Noy = oe : seas 
Pint Bo merged Corp. 2,500 Singer, Deane & Scribner. 1,500 
te whee ta - 1,250 Skall, Joseph, Miller & Co. 750 
ra ger, Nolan Inc.- - 3,000 Smith, Barney & Co._- 24,000 
Hore, Forgan & Co. - 10,000 smith’ Moore & Co.__ _ 750 
aengnen, Sachs & Co.____ 24,000 F. S. Smithers & Co. —___ 750 
—. y & Co. ---- 1,500 William R. Staats Co.___-_ 1,500 
sraham, Parsons & Co... 2,500 Starkweather & Co. —. Je0 
Grant-Brownel! & Co.--__ 1,000 Stein Bros. & Boyce _. 1,500 
Salen’ Ellis & Anderson._ 1,500 Stern Brothers & Co._-_._ 2.000 
aha A capa ---- 6,000 Stillman, Maynard & Co.__ 750 
I an ipley & Co., Stone & Webster Securities 
a --- 24,000 Pw pecneeaeee TF 
saris, Hal! & Co. (Inc.).. 4,06) Stroud & Co., Inc..------- 2,000 
ada ere and Co... 1,500 Sweney, Cartwright & Co.. 750 
oes — r & Co.__ 2,500 Swiss American Corp._-__. 1,500 
Mors hill pap & Co.. 3,000 Spencer Trask & Co.___--. 6,000 
enn Her ge & Co. 6,000 Tucker, Anthony & Co.__-. 4,000 
33 > rman & Co. 750 Union Securities Corp.__-- 20,000 
| owe & Son 1500 G.H. Walker & Co.____._ 3,000 
Morebl O.-—-_-__- 750 Watling, Lerchen & Co.____ 2,000 
w - frets & Wee's 6,000 Weeden & Co., Inc._--____ 1,000 
aie tin ton & Co._- 6,000 Wertheim & Co.._____-- 6,000 
ation aes Company____ 1,509 White, Weld & Co.-__--__ 10,000 
agg Bond and Whiting, Weeks & Stubbs._ 2,000 
Pn 2 ni > gee 750 The Wisconsin Co.___.____ 4,000 
Job cy Qo. — 750 Dean Witter & Co.______ -- 6,060 
aoe, Hane, Space and Harold E. Wood & Co... —_ 750 
Rad Pin - 750 Woodard-Elwood & Co.____ 750 
ten, ae & Co. : , 750 Wurts, Dulles & Co. 1,000 
any, inc. ,Oul ee 
—V. 165, p. 2134. v0 Yarnell & Co nam” 
Duluth Missabe & Iron Range Ry.—Earnings— 
March— 1947 1246 19 
. 3 45 1944 
Gross from railway = $298,625 $213,331 $334,098 $325,971 
= from railway a “921.006 *995.935 1.031.557 *1.027.438 
t ry. oper. income___ *1,004,083 *1,050,120 *1,083,626 *1,111,423 
o From Jan. 1— 
woes from railway _ 718.679 531,833 683,226 
rai ee 694,256 
Met from railway... *2.698.472  *2.552.846 3.024.669 °3.011.274 
Net Ty. oper. income.__ *2,934,858 *2,705,156 3,170,062 °3,141,964 


*Deficit.—V. 165, p. 1864. 


Durez Plastics & Chemicals, Inc-—Debentures Pla 
’ — ced 
Privately — The company has placed privately with 
Northwestern Mutual Life Insurance Co., an issue of $4,- 


a, 3% veh geod sinking fund debentures. Proceeds 
uscd to tinance completion of plant i 
program.—V. 165, p. 1999. ne 


East Coast Public Service Co.—Di i - 
olired— 0 issolution Plan Ap 


At a hearing held April 29 in the U. S. District Court i 
trict of Delaware, the Section 11 Plan of East Coast tells “Mente 
Co. and subsidiaries was approved and ordered carried into effect 

The next step in the Section 11 Plan is the offering for sale at 
Competitive bidding of 60,000 shares of common stock and $1,300,000 
of first mortgage bonds of East Coast Electric Co., the only subsid- 
lary of East Coast Public Service Co, It is expected that the offer- 
ing of said securities will take place early in May.—V. 165, p. 1999. 


Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended March 31— 1947 
Total consolidated income ly ror 
Provision for income taxes = Aan: ater at ert ed 
Depreciation and depletion _ 4.362955 41450577 
Interest and debt discount _.-------- 1.827506 2'055'363 


$5,389,384 





Net income 





Dividend requirements on 4% a prior : pref- oe 
ee sec. 7. eS Rae SERS 1,108,729 1,108,729 
Balance applicable to 6” pfd. stock 5 112 

: ’ fd. a --- $4,280, 3 

Earned per shr. of 6’; pid. stock ui teelicmas! siia4 adr 


Tenders for Bonds— 


The State Street Trust Co., trustee, Boston, Mass., will until 
12 o’clock noon on May 29, 1947, receive bids for the sale to if ol 
first mortgage and collateral trust 3'%2°% bonds, due 1965, to an 
amount sufficient to exhaust the sum of $415,080, at prices not to 
exceed $1,020.20 per $1,000 bonds, plus accrued interest to July 1, 
1947.—V. 165, p. 1864. 


Eastman Kodak Co.—lIncrease and Split-Up Voted— 


The stockholders on April 29 approved a proposal to change the 
autnorized common stock of 2,500,000 shares, without par value, into 
12,500,000 shares, $10 par value, and to increase such authorized 
common stock to 20,000 shares, par $10. Five shares of the new stock 


will be issued in exchange for each no par share held. (See V. 165, 
p. 1314) V. 165, p. 1588. 
Eaton & Howard Stock Fund—dQuarterly Report— 
The quarterly report shows that the number of shares outstanding 
increased from 89,157 a year ago to 109,160 on March 31, 1947. Net 


assets on March 31, 1947, were $1,652,156, equivalent to $15.14 a share, 
as compared with $1,479,303, equivalent to $16.59 a share on March 
31, 1946. 

On March 31, 1947, 82.7% of the Fund was invested in common 
stocks, and 11.2% in preferred stocks, while 6.1‘ was invested in 
U. S. Government Bonds, or uninvested V. 165, p. 1999. 

Ekco Products Co.—Earnings— 

Quarter Ended March 31— 1947 1946 
Sales paiecedindnavanaatianahaininegiplabons $10,296,621 $5,726,060 
Net profit after charges and taxes *390.264 561,908 
Earned per common share salto ‘ os $1.03 $0.66 

After setting aside a general contingency reserve of $500,000.— 
V, 165, p. 1588. 


Electric Boat Co.—Board of Canadair Elected— 


Completion of the formation of a 
sisting of eight Americans and seven 
ited (Montreal), was announced on May 1 by John Jay Hopkins, 
Chairman of the board. Canadair, one of the largest Canadian air- 
craft companies, was acquired last January by Electric Boat Co., New 
York, and is now operated as a subsidiary of the latter company. 

The American directors, besides Mr. Hopkins, who also is a Vice- 
President of Electric Boat, are Joseph H. Himes, President of Joseph 
H. Himes Co., Inc., Washington, D. C.; Otto Marx, Sr., of New York, 
founder of Otto Marx & Co. and a director of Associated Dry Goods 
Corp., Lord & Taylor and Avondale Mills Co.; Thomas A. Scott, Chair- 
man of Merritt-Chapman & Scott Corp.; Lawrence Y. Spear, Presi- 


15-man board of directors, con- 
Canadians, for Canadair Lim- 


dent of Electric Boat Co.; Henry R. Sutphen, Executive Vice-President 
of Electric Boat; H. Oliver West, newly-elected President and Gen- 
eral Manager of Canadair Limited and former Executive Vice-Presi- 


dent of Boeing Airplane Co.; Henry H. Marx, member of the law firm 


of Paine, Kramer & Marx of New York. All but the last-named direc- 
tor are members of the Electric Boat board. 

The Canadian directors include Douglas W. Ambridge, Toronto, 
President and General Manager of Abitibi Power & Paper Co., Ltd.; 
J. P. Emile Collette, Montreal, President of Associated Textiles of 
Canada, Ltd.; Benjamin W. Franklin, Montreal, former President of 
Canadair Limited; Air Vice-Marshal Frank S. McGill, Montreal, Sec- 
retary and director of Dominion Oilcloth & Linoleum Co., Ltd.; T. 
Rodgie McLagen, Montreal, Vice-President, General Manager and a 
director of Canadian Vickers Ltd.; Col. W. Eric Phillips, Toronto, 


President of Duplate Safety Glass Co. of Canada, of Research Enter- 





prises Ltd., and W.‘E. Phillips Co., Ltd.; and Air Vice-Marshal Ade- 
lard Raymond, Royal Canadian Air Force, prominent in Montreal busi- 
ness and aviation circles.—V. 165, p. 1315. 

El Paso Electric Co.—Earnings— 

Period End. Jan. 31 1947—-Month—-1946 1947—-12Mos.—1946 
Operating revenues J $402,197 $359,953 $4,216,950 $4,051,654 
Operation 146,577 127,770 1,683 662 1,402,282 
Maintenesnce 16,693 12,457 247,205 184,085 
Depreciation 26,666 25,090 301,666 293,131 
Amort. of franchise 277 1,392 ™ 
Federal income taxes 54.977 20,805 316,158 375,702 
Other taxe: 37,268 33,054 413,345 392,135 

Net oper. revenues $119,635 $130,864 $1,252,613 $1,403,317 
Other income, net 1,552 Dr726 2,399 Dr166 

3alance , $121,188 $130,137 $1,256,213 $1,403,151 
Interest and a-nort. 14,620 17,125 191,933 223,283 
*Spccial charge a - anes 15,121 128.208 15,121 

Net income $106,567 $97,891 $936,072 $1,164,746 
Extraordinary reduction in Fed. income taxes nieces 466,046 
Earnings before giving effect to extraordinary 

reduction in Federal income taxes__ scat 936,072 698,700 
Preferred dividend requirements________ 4 67,501 67,501 

Applicable to common stock_......________-_ $868,570 $631,199 


—V. 165, p. 2276. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues — $787,496 $731,119 $8,606,382 $8,166,507 
Operation cea wercaees 206,835 198,328 2,514,701 2,249,390 
Maintenance —___~_ ; 53,183 46,683 535,057 367,685 
Deprec., amort. & depl. 82,164 85,028 972,711 1,234,585 
Taxes, other than Fed- 
eral 4neome ........ 28,421 26,472 329,403 332,836 
Net oper. revenues $416,890 $374,605 $4,254,508 $3,982,008 
Exploration and devel- 
opment costs —-___-- 7,157 4,057 92,407 242,468 
ee eee $409,733 $370,548 $4,162.100 $3,739.540 
Other income ......... 1,911 2,206 Dr14,052 Dr25,709 
Gross income ___-_-__- $411,645 $372,754 $4,148,048 $3,713,831 
Total income deductions €,'794 31,081 193,597 388,633 
Feceral income taxes__ 77,200 84,565 1,000,058 992,342 
met incews ......-.. $327,650 $257,107 $2,954,393 $2,332,854 
Pfd. stock div. require. 25,625 8,631 219,053 103,579 
i $302,025 $248,476 $2,735,340 $2,229,275 


—V. 165, p. 21534. 


Electric Bond & Share Co.—SEC Hearing Set— 


The SEC will hold a hearing June 9 on plan 2-B filed by the com- 
pany as part of its over-all program to comply with the Holding 
Company Act.—V. 165, p. 2134. 


Elgin Joliet & Eastern Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_--. $3,457,534 $2,466,821 $3,445,585 $2,978,468 
Net from railway__ 1,403,462 199,484 1,252,543 816,527 
Net ry. oper. income__-_ 598,126 *32,805 576,060 237,675 

From January 1— 

Gross from railway____ 9,503,075 5,542,525 9,592,507 8,580,649 

Net from railway____-_ 3,607,320 413,412 3,123,078 2,197,091 

Net ry. oper. income__- 1,394,128 *350,761 1,387,154 843,468 
*Deficit.—V. 165, p. 1726. 


Equitable Office Building Corp.—Offer Made — 


A new underwriting offer has been made to common stockholders, 
in connection with the reorganization proceedings now under way 
before the United States Supreme Court, it was reported on April 23. 
The underwriting would permit payment by the corporation of its 
defaulted devt. 

Although the identity of the underwriter could not be determined, 
it was recalled that City Investing Co. had made a similar offer which 
expired last year. 

It is understood that the common group is protecting itself against 
the present uncertain market conditions with a standby agreement 








with the underwriters. By this means a poor public reception toe 
any new securities which may be offered in the future would not affect 
too strongly the benefits which would accrue to the stockholders. 

A stumbling block to the effectiveness of the financing was intro- 
duced by debenture holders with a petition for a writ of certiorart 
filed with tne Supreme Court which the dissenting group of common 
stockholders said in a brief would ‘so delay the reorganization pro 
ceedings that the current underwriting offer will be withdrawn,” per- 
mitting the bond holders ‘‘to accomplish the foreclosure for which 
they have so arduously pressed.’’ 

Denying that the writ had anything to do with the latest offer to 
shareholders, a spokesman for the debenture group said the main rea- 
on for the petition was to expediate the long-drawn proceedings. 

The controversy centers on approximately $6,000,000 of a debt which, 
with accrued interest, totals almost $22,000,000, including fixed mort- 
gage bonds. Under the proposed reorganization plan the bond hoiders 
would receive new convertible income debentures and common 
stock. A dissenting group of common stockholders claimed that the 
plan would result in an unfair distribution of the Equitable assets. 

Whether the present underwriting offer will be permitted to go 


new 


through depends upon the high court A decision on the offer is ex- 
pected in about two weeks. The verdict will determine the final out- 
come of the reorganization. (*‘The Journal of Commerce’ of New 
York.)—V. 165, p. 206. 

(The) Equity Corp.—Transfer Offices— 

See American General Corp. above.—vV. 165, p. 2135. 

Erie RR.—Earnings— 

March 1947 1946 1945 1944 
Gross from railway____ $12,820,204 $10,608,103 $13,471,631 $14,483,181 
Net from railway . 2,813,254 1,645,448 4,049,510 5,173,994 
Net ry. oper. income 1,061,840 673,179 1,882,947 1,698,146 

From January 1 
Gross from railway_- 35,723,833 29,668,012 35,673,364 40,657,601 
Net from railway = 7,154,713 3,042,012 8,816,163 13,327,618 
Net ry. oper. income___ 2,532,298 76,137 3,601,472 4,367,852 

V. 165, p. 2135. 


Engineers Public Service Co. (Inc.) (& Subs.)—Earns. 


Pericd End. Feb. 28— 1947—-Month—1946 1947—-12 Mos 1946 
Operating revenues ___. $5,607,416 $5,301,157 $61,876,134 $63,067,872 
Operation . 2,330,573 1,878,293 27,102,462 24,799,053 
Maintenance oe 358,68 212,645 4,316,361 4,483,885 
Depreciation - 440,711 397,492 4,966,755 4,710,476 
Amort. of plant acquisi- 

tion adjustments ___ 74.540 73.914 894,703 886,977 
Federal income taxes__ 632,868 647,815 5,633,557 2,665,985 
Other taxe “e 454,660 443,672 5,249,465 5,017,974 

Net oper. revenues... $1,315,359 $1,547,323 $13,712,830 $20,503,5te 
Other income, net_---- Dr5,964 4,635 Dré3,901 Dr217,022 

Balance - , $1,309,394 $1,551,959 $13,628,929 $20,286,495 
Interest & amortization 243,439 276,044 3,092,275 3,742,609 
tSpecial charge . 47,323 444.726 1,906,770 
Pfd div. reauire. cf sub. 170,237 170,237 2,042,656 2,042,856 
Applicable to minority 

interests a 1,320 1,609 10,2€9 18,763 

Wet income $894,395 $1,056,744 $8,038,601/3812,575,496 

After extraordinary reduction of $47,323. *Special charges repre- 
senting pro raia amount of thuse portions of premiums and expenses 
on redemption of bonds which are equivalent to 1esulling reduction 
in Federal income taxes. Includes $1,601,569 pro rata amount of 
lax recuction resulting from the sale of transportation property. 


(PARENT COMPANY ONLY) 
1647 1946 


COMPARATIVE INCOME STATEMENT 
12 Months Ended Feb. 28— 








Revenue from subsidiary compunies: 

Dividends, common $5,043,356 $4,956,418 
Revenue from miscell. investments a *696,094 
Miscellaneous revenue . - a3 41,74 41,978 

Total revenues - - wil .~ $5,085,102 $5,694,491 
Expenses ) 329,668 
Federal inceme icxes : = 7 160,027 
Other taxe : » 16,638 49,363 

Balance for dividends and surplus _._.. $4,522,665 $5,155,433 


Preferred dividends 2,119,092 2,119,092 


Balarce for common sicck and surplus $2,403,572 $3,036,340 


Earnings per share of commen stock £1.26 $1.59 

*Includes common dividend of $458,554 paid by Savannah Electric 
and Power Co., and $125,000 peid by Western Public Service Co. 1n- 
cident to tt:e sale of those companies.——V. 165. p. 2135. 


Fairbanks, Morse & Co.—Debentures Offered—Har- 
riman Ripley & Co., Inc., and associates offered pub- 
licly on May 1 $17,500,000 20-year 2°4% debentures, 
due May 1, 1967, and $2,500,000 of serial debentures, 
due $500,000 each Mey 1, 1948 to 1952, inclusive. The 
234% 20-year debentures were offered at 100 and ac- 
crued interest while the serial debentures, bearing in= 
terest ranging from 1.15% to 1.80%, according to ma- 
turity, were aiso priced at 100 and interest. 


The 20-year debentures, dated May 1, 1947, and due May 1, 1967, 
ere subject to redemption at option of company as a whole or in 
part by lot at any time upon not less than 30 days’ notice at following 


redemption prices: On or before May 1, 1952, at 103; thereafter to 
and incl, May 1, 1957, at 102; thereafter to and incl. May 1, 1962, at 
101; thereafter to and incl. May 1, 1966, at 10042; thereafter at 100; 


in each case with accrued interest. They are also redeemable through 
operation of a sinking fund, on May 1, 1948, or on any May 1 there- 
after upon not less than 30 days’ published notice at the following 
sinking fund redemption prices: On or before May 1, 1952, at 101; 
thereafter to and inci. May 1, 1957, at 100'2; thereafter to and incl. 


May 1, 1962, at 100%; thereafter at 100; in each case with accrued 
interest to the date of redemption. 
The serial debentures, dated May 1, 1947, and maturing serially 


$500,000 each May 1, 1948-1952, are subject to redemptiton at option 
of company as a whole or in part by lot at any time upon not less 
than 30 days’ published notice at principal amount thereof and accrued 
interest to the date of redemption plus a premium of ‘a of 1% of 
said principal amount for each 12 months’ period or part thereof 
between date of redemption and maturity date of the serial debentures 
to be redeemed. 

Indenture will provide for a sinking fund through which the com- 
pany may at its option redeem on May 1, 1948, and on any May 1 
thereafter to and incl. May 1, 1952, an amount of 20-year debentures 
not to exceed $1,500,000; shall retire on May 1, 1953. and on each 
May 1 thereafter an amount of such debentures equal to $500,000 
plus 15% of the amount by which consolidated net income for the 
next preceding calendar year exceeds $500,000; and may at its option 
redeem on May 1, 1953, and on any May 1 thereafter an amount of 
such debentures, in addition to those required to be retired on such 
date, not to exceed $1,500,000. Any such sinking fund payment may 
at the option of the company be made either in cash or in 20-year 
debentures. 


HISTORY AND BUSINESS—Company was incorporated in Ilinois 
June 30, 1891. Upon organization, it acquired the business of the 
partnership, Fairbanks, Morse & Co., a successor to a partnership 


organized in 1858 to act as the western selling agency for the ‘Fair- 
banks Scale."’ manufacture of which began in 1830 in St. Johnsbury, 
Vt., by E. and T. Fairbanks & Co. While the organization and devel- 
opment of the company and its predecessors have been closely linked 
with the scale business, during the years following 1858 activities were 
extended to the manypfacture and sale of other products. including 
internal combustion engines, pumps and electric motors. In 1916, the 
company acquired all of the capital stock of E. and T. Fairbanks & Co. 
(the corporate successor to the partnership of the same name). 

The company and its subsidiaries now are principally engaged in 
the manufacture and sale of: Diesel and other internal combustion 
engines; Diesel locomotives; scales; electric motors, generators and 





Volume 165 Number 4591 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2413) 








magnetos; pumps and auxiliary pump equipment; railroad equipment; 
and home and farm appliances. 

PURPOSE—The net proceeds to be derived from the sale of the 
debentures, estimated at $19,663,912 after deducting expenses, are to 
be applied by the company in the following order of priority: ; 

(a) $7,000.000 will be used to retire loans outstanding as of April 
1, 1947, from the following banks: Continental Illinois National Bank & 
Trust Co. of Chicago—$3,000,000; First National Bank of Chicago— 
$3,000,000; and Chemical Bank & Trust Co.—$1,000,000. 

(b) Approximately $6,200,000 will be used to complete major exten- 
sions to the company’s properties, for which appropriations have 
already been made, and to acquire government-owned facilities which 
@re now occupied and operated by the company under lease. Of this 
amount, approximately $5,200,000 will be expended on buildings and 
equipment at the plant at Beloit, Wis.; $200,000 at the plant of Three 
Rivers, Mich.; $800,000 at the plant at Freeport, Ill. Negotiations for 
the purchase of the government-owned facilities are in their early 
stages and the amounts included herein for such purpose are the 
company’s estimates at this time. Both the proposed extensions and 
the government-owned facilities proposed to be purchased at Beloit, 
Wis., will be used predominantly for the production of Diesel engines 
and Diesel locomotives. 

({c) The balance of such net proceeds will be used for general cor- 
porate purposes, including the carrying of inventory, the carrying of 
eccounts receivable, and increased working capital, necessitated by 
expansion of the company’s business. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
20-year 2.75 debs. due May 1, 1967_. $17,500,000 $17,500,000 
Serial debs. due May 1, 1948-1952_-_-_- 2,500,000 2,500,000 
Common stock ‘no par)____--------~- 700,000 shs. 599,595 shs. 

SUMMARY OF EARNINGS FOR CALENDAR YEARS 

\ Profit Special 

j Before Contin- 
Net Sales Inc. Taxes Inc. Taxes gencies Net Prof. 
2066........ $56,551,299 $5,210,658 $2,131,523 $------- $3,079,135 
SS 91,826,901 10,055,058 7,454,433 $‘------ 2,600,625 
es crab ceencp 159,965,209 19,787,189 14,441,459 $2,500,000 2,845,730 
Te 183,764,684 21,128,780 15,841,340 2,500,000 2,787,440 
78,122,333 13,810,552 10,532,592 600,000 2,677,960 
C 48,520,959 9,641,187 5,970,569 750,000 2,920,618 
 — as 29,590,948 5,411,826 2,562,127 100,000 2,749,699 
_ 24,489,630 2,976,484 a 0 0— aon 2,469,884 
eee 20,957,452 656,844 .. $= ~sasse 558,539 
30,596,350 2,815,292 ee 20s ween 2,148,432 


UNDERWRITERS—The names of the several underwriters and the 
principal amounts of debentures to be purchased by them, respectively, 
a@re as follows: 











Serial 20-Year 
Debs. Debs. 
Harriman Ripley & Co., Inc._--------------- $530,000 $2,000,000 
Merrill Lynch, Pierce, Fenner & Beane__----~- 350,000 1,400,000 
Wisth & Co., Inc.._...._....~-...-.-~..----_-- 180,000 700,000 
Giere, Forgan & Co........-..---~-....---.---- 180,000 700,000 
Goldman, Sachs & Co.___------------- aoe 180,000 700,000 
Halsey, Stuart & Co. Inc. SP eee 180,000 700,000 
Hornblower & Weeks__---. . ‘ owas 180,000 700,000 
EE OO ee rae 180,000 700,000 
Baseman Brotheré ......-.... TIS mee 180,000 700,000 
F. S. Moseley & Co._------ nme 180,000 700,000 
White, Weld & Co.__-------~--- —_ REE 180,000 700,000 
A. C. Allyn and Co., Inc.- , ~ mn . 500,000 
A. G. Becker & Co., Inc.. a ad ketal 500,000 
Alex. Brown & Sons-_- : “ . alee prvi 
Central Republic Co. (Inc.) ° cin PaaS 500, ro 
Clark, Dodge & Co._- : — Rae. ESP stayed 
Estabrook & Co.__-- ee Aiea piktecadeg age 
Harris, Hall & Co. (‘Inc.) ieiaiind aa sclnsiariat Dane 
Kebbon, McCormick & Co. X ue acioninlaes posayses 
The Wisconsin Co A : ae = (i‘ié ane 
Dean Witter & Co. : bie enaaee ee ane 
Bacon, Whipple & Co.__-~-- patted cate: *haemeohe 25 , : 
William Biair & Co..._._._.._......---- ‘ a pg 
First of Michigan Corp.__- ‘ 2 aaloeias ype 
Hayden, Miller & Co. 4 iibebodn a tgoed 
The Illinois Co. . ~ ‘ pa = pee 
The Milwaukee Co. fi . ee 25 y 
Whiting, Weeks & Stubbs__- ; an 250 = 
Julien Collins & Co , J ee eee 
Farwell, Chapman & Co. Bae 150,000 
Newhard, Cook & Co. ae we pep en 
Bosworth, Sullivan & Co - " : 100,000 
Courts & Co Fs oi . m a ee 100,000 
Kirkpatrick-Pettis Co. - eer < nebiante ee 100,000 
Rogers & Tracy, Inc. ‘ . 100,000 
Robert Showers . ‘ 100,000 
eee 2 Wee £66. cnnceenensnacanmenen  —eeamncin 100,000 
—W. 165, p. 2276. 

Fall River Gas Works Co.—Earnings— 

Period End. May. 31 1$47—Month—1945 1647—-12 Mos —1946 
Operating revenues $141,381 $122,964 $1,423,707 $1,305,830 
Operaticn . 90,945 73,105 925,418 793,174 
Maintenance 4 12,692 10,215 136,64 129,148 
Zanes ... ee 22,107 21,508 214,211 205,026 

< cone e 5 aa piel "7 q = » = aes ae we 481 

Net oper. revenues__- $15.635 $17,436 $150,437 $178, 1 
eonenune. income, net 6.412 7,361 65,617 45,100 

ccantemagii SS _- — 

Balance ---- . $22,048 $24,797 $216,054 $223,581 
Retirement res. accruals 6,333 6,323 76,000 76,000 

Gross inccme ------ $15,715 $18,464 $140,054 $147,581 
Interest charges ------ 458 17 mB pit 1,576 

ae $15,256 $18,286 $136,223 $146,004 
™ividends declared .....<0<-<<c<+<0n00-- sani 129,053 119,126 
—V. 165, p. 2000. 

Federal Light & Traction Co. — SEC Order Awaited 
Before Disbursing Assets to Stockholders— 

The company will distribute its assets to stockholders as soon as 


the officers receive an order from the Securities and Exchange Com- 
mission to consummate the liquidation of the company. 

Clarence H Nichols, President, told the annual meeting that at 
present there is no way of knowing just when the SEC will issue 
such an order. 

Each stockholder will reccive $11 in cash, one share in the successor 
company, Public Secvice Co. of New Mexico, and one share of Federal 
Liquidating Cc. stock for each Federal Light commen share held. 
Federal Liquidating stock is valued at about 31 a share, Mr. Nichols 

id. 

“ts response to a stockholder’s question, he estimated 1947 earnings 
on Public Service of New Mexico stock at $1.47 a share. These 
earnings will permit payment of $1 a share a year in dividends, he 
£aid.—-V. 165, p. 1454. 


Federal-Mogul Corp.—To Pay 100% Stock Dividend— 


The stockholders on April 29 voted to increase the authorized capital 
stock from 300,000 shares to 600,000 shares. 

A 100% stock dividend has been declared, payable July 1 to stock- 
holders of record June 14. The stock will be ex-dividend on the New 
York Stock Exchange on June 11.—V. 165, p. 207. 


Federal Water & Gas Corp.—Correction— 


The matter published under the sub-heading “Awaits SEC Order 
to Disburse Assets to Stockholders,’ and appearing under the name 
cf this corporation, should have been shown under the ‘Federal 
Light & Traction Co.” See V. 165, p. 2276. 


First York Corp.—Transfer Offices— 
See American General Corp. above.—V, 164, p. 3142. 


Fonda, Johnstown & Gloversville RR.—Tenders— 


The City Bank Farmers Trust Co., trustee, 22 William St., New 
York, N. Y., will until 12 o’clock noon on June 3 receive bids for the 
sale to it, at prices not to exceed 102% and interest, of an amount 
of first mortgage 4% bonds, series A, due July 1, 1991, sufficient to 
exhaust the sum of $8,918 now held in the sinking fund and re- 
leased property account.—V. 165, p. 2000. 


Foote Bros. Gear & Machine Corp.—Debentures Placed 
Privately—The corpcration on April 24 announced the 
sale to private institutions of an issue of $1,200,000 10- 
year 4% debentures at par and accrued interest. 


The issue is callable at any time and carries a sinking fund provi- 
sion requiring the redemption of a minimum of $100,000 of debentures 
annually over the life of the issue. 

Proceeds of the issue were used in the retirement of obligations in 
the amount of approximately $1,300,000 held by the Reconstruction 
Finance Corp. and the War Assets Administration in connection with 
the company’s acquisition of the plant at 4545 South Western Boule- 
vard and machinery and equipment at both plants at a total cost of 
approximately $2,000,000.—V. 165, p. 1589. 


Fort Street Union Depot Co.—Partial Redemption— 


There have been called for redemption on June 1, 1947, through 
operation of the sinking fund, $31,000 of first mortgage 334% bonds 
due Dec. 1, 1965, at 104 and interest at the office of J. P. Morgan 
& Co., Inc., 23 Wall Street, New York, N. Y.—V. 163, p. 2436. 


Fort Worth & Denver City Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_-__ $950,071 $837,625 $1,262,328 $1,214,037 
Net from railway___ ~~ 186,949 *144,013 305,500 368,750 
Net ry. oper. income_-_- 91,420 *131,772 140,833 171,947 

From Jan. 1— 

Gross from railway__-_- 2,838,765 2,754,444 3,668,509 3,737,189 
Net from railway____-- 590,554 303,891 903,175 1,446,381 
Net ry. oper. income___ 307,813 77,346 422,969 717,723 


*Deficit.—V. 165, p. 1865. 


. Froedtert Grain & Malting Co., Inc.—Partial Redemp- 
ion— 


The company has called for redemption on May 31, 1947, out of 
sinking fund monies, 1,923 of its $2.20 cumulative preferred stock at 
$52 per share and dividends. 

It was announced on April 28 that payment will be made at any 
time by the Marine National Exchange Bank of Milwaukee, 625 North 
Water St., Milwaukee, Wis., upon presentation and surrender of the 
shares so called for redemption.—V. 165, p. 1189, 


Galvin Mfg. Corp.—To Begin Work on Motorola Tele- 
vision Production Building— 


Paul K. Povison, Vice-President in charge of operations for Motorola, 
announced on April 26 that work on a one-story production building 
would begin in a few days. The structure will contain 22,000 square 
feet of space and is designed for production of the Motorola Tele- 
vision Receiver. 

Located on property now owned by the corporation, the building 
will be situated to the rear of present structures on West Augusta 
Blvd., Chicago, Ill., directly behind the present Motorola engineering 
building.—V. 165, p. 2276. 


General Bakeries Ltd.—Stock Option— 


The Montreal Stock Exchange has been advised that the company 
has entered into an agreement with an officer of the company whereby 
the company agrees to sell 10,000 shares at a price of £5. per share, 
if taken up, must be taken up not later than Jan. 16, 1952.—-V. 163, 
Pp. 2725. 


‘ General Controls Co., Glendale, Calif.—Registers With 
EC— 


The company on April 24 filed a registration statement 
SEC covering 30,000 shares ($25 par) 6% cumulative 
10,000 shares ($5 par) common stock. Underwriter, Wagenseller & 
Durst, Inc., and Lester & Co., both of Los Angeles. The offering 
price is $25 a preferred share and $33 a common share. Proceeds 
will be used to repay $750,000 note and for working capital.—V. 164, 
p. 3291. 


with the 
preferred and 


General Outdoor Advertising Co., Inc.—New Treas. — 


J. O. Oxerbloom has been elected Treasurer, succeeding E. M. Hales, 
resigned.—V. 165, p. 538. 


General Public Utilities Corp.—Weekly Output— 


The electric ovtput of this corporation for the week ended April 
25, 1947 amounted to 133,639,145 kwh., an increase of 23,278,116 
kwh., or 21.1% over the corresponding week of 1946.—V. 165, p. 2278. 


General Time Instruments Corp.—Partial Redemption 

The corporation recently called for redemption out of 1945 earnings, 
1,044 shares of 44% preferred stock at the 1946 sinking fund redempt- 
tion price of $105 per share and accrued dividend of 35 cents per 
share, and out of 1946 earnings, 1,399 shares of the same class of stock 
at the 1947 sinking fund redemption price of $104 per share and 
accrued dividend of 35 cents per share. Drawn shares were redeemable 
on May 1, 1947 at The New York Trust Co., 100 Broadway, New York, 
N. —— had the option of receiving immediate payment.—V, 165 
Pp. ° 


Georgia & Florida RR.—Earnings— 


CORPORATE AND RECEIVERS—COMBINED 
(Including Statesboro Northern Ry.) 
Period End. Mar. 31— 














: 1947—Month—1946 1947—3 Mos.—1946 
Railway oper. revenue_ $208,056 $228,563 $596,032 $605,178 
Railway oper. expenses_ 200,547 191,784 540,470 524,433 

Net rev. fr. ry. oper. $7,509 $36,779 $55,562 $80,745 
Railway tax accruals: 

eae 6,228 5,374 18,684 16,122 

Fed. RR. Taxing Act 

oo aac 6,502 3,702 17,499 10,718 

Fed. RR. Unemploy. 

Ins. Act. of 1938__ 3,393 3,173 9,130 9,188 

Railway oper. income *$8,614 $24,530 $10,249 $44,717 
Equipt. rents (net Dr)_ 13,780 13,081 35,666 34,183 
Jt. fac. rents (net Dr)_ 2,123 2,051 6,280 6,087 

Net railway oper. inc. *$24,517 $9,398 *$31,696 $4,447 
Non-oper, income ----- 1,521 1,242 4,135 3,698 

Gross income ______- *$22,996 $10,640 *$27,561 $8,145 
Deducts, from income__ 231 191 654 574 

Surplus applic. to int. *$23,227 $10,449 *$28,215 $7,571 

*Deficit. 

Period— Week End. Apr. 21 Jan. 1to Apr. 21 

: 1947 1946 1947 1946 
Operating revenues___ $39,800 $42,600 $729,608 $736,379 
—V. 165, p. 2277. 

Georgia RR.—Earnings— 

March— | 1947 1946 1945 1944 
Gross from railway___- $679,683 $669.168 $831,598 $958,884 
Net from railway_.____ 93,744 *17,088 211,680 372,692 
Net ry. oper. income__ 58,740 *57,223 180,485 332,414 

From Jan. 1— 

Gross from railway__-- 1,974,105 1,876,094 2,476,083 2,540,498 
Net from railway____-- 166,295 27,530 641,230 866,090 
Net ry. oper. income___ 59,931 *70,855 525,290 766,016 


*Deficit.—V. 165, p. 1728. 












































































































Georgia Southern & Florida Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway... $576,856 $549,083 $611,868 $591,73¢ 
Net from railway_____ 165,584 81,063 228,019 216,5 
Net ry. oper. income___ 66,263 12,334 58,609 60,30 

From January 1— 

Gross from railway 1,561,690 1,509,598 1,779,509 1,682,850 
Net from railway___--- 385,543 359,854 736,343 646, 296 
Net ry. cper. income___ 134,779 134,810 195,278 169,166 


—V. 165, p. 1728. 


Gimbel Brothers, Inc.—Annual Report — Bernard F 
Gimbel, President states: 


Sales increased for the eighth consecutive year to $293,352,489, “a 
volume greater than that of any previous year in the history of th 
company; this is an increase Of $63,257,490, or 27.5% over the preced 
ing year. 

Net profit for the fiscal year ended Jan. 31, 1947, after providing 
$2,000,000 additional reserve for possible inventory value decline and 
other contingencies, was $13,418,851. After deducting dividends paid 
on the preferred stock, the balance equals $6.46 per share on the 
1,954,600 shares of common stock outstanding at the end of the year. 
For the preceding year the comparable profit was $5,749,283, or $2.50 
per share, adjusted to the same number of common shares. 

Net working capital at Jan. 31, 1947 was $52,763,844, compared with 
$47,107,140 a year ago, an increase of $5,656,704. 

COMPARATIVE CONSOLIDATED INCOME STATEMENT 

Years Ended Jan. 31— 1947 1946 

$ 


$ 
293,352,489 230,094,99¢ 
257,879,398 197,070, 


0} PRON CHING ces cknntdnctennartadbaalats 
Cost of goods sold and expenses_____----~--~~ 


Maintmmance an@ repeire..u.3 ns nea 2,569,206 2,327,37¢ 
WO. aladdieliccakddnbudtbatindwuitbes chan 1,865,394  1,736,34 
Sy CN godika ihc heer bared hdeidanasenbiinakamaes 3,818,526 3,795,555 
Rents paid less rents received________-_-__--_-- 1,136,741 1,192,312) 
Interest and debt expense......._..._._..______ 814,350 791,20 





GONE DONG. oncitiintedet mca nwtes 
Credit (net) arising from radio broadcasting, 
from securities, from Philadelphia bank, and 
and from other non-trading sources_____.—_ 449,977 
Adjustments applicable to prior years 


25,268,874 23,181,953 


386,833 
198,58 











i ae RT ey ee a Te 25,718,851 $23,767,37 
Premium on retirement of long-term debt and 

balance of unamortized debt expense appli- 

I he vnc ccinrcnerininmenchcdpicieiamnieccen..... . aaa Dr992,390 
Exp. of recapitaliz, and of merger of certain 

CO eee ee ee a ae 100,699 
Provision for Federal taxes on income_______~ 10,300,000 15,925,000 

on alee es 15,418,851 6,749,283 
Provision for inventories and contingencies____ 1,500,000 #$=__-.-- 
Prov. for war and postwar contingencies______ 500,000 

Se SOE daksuecennaumnsiewnsnuneieose www — 13,418,851 5,749,283 
Preferred stock $4.50 dividends_______________ 794,068 602,294 
Preterreg steock’G6 dividends........-.....c--. auoceu 266,025 
eo ee ee eee 2,296,655 1,172,360 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JAN. 31 





ASSETS— 1947 1946 
$ $ 

Cash on deposit and on hand__-___________--_ 6,846,218 9,621,367 
U. S. Govt. securs. (less tax anticip. notes)____ 163,823 1,159,166 
Customers’ accounts and notes receivable: 

Regular retail, less reserves_____~_ pesveciaaniel 24,048,429 15,342,080 

Deferred payment, less reserves__-~_- eyes 4,559,631 2,949,107 
Inventories of merchandise_____._________-___._. 53,683,803 34,092,673 
Miscellaneous current liabilities______ hl 2,863,342 1,571,783 
Other assets: 

Gimbel Bros. Bank & Trust Co.—at equity 

OR SOS DONO oo oo cae - 470,912 422,555 
Rent depos. in connect. with lease of Phila- 
delphia store buildings assed ; 700,000 800,000 

Miscellaneous other assets  ~...---_~-~ 333,987 553,768 
Land—at cost TS aT " 11,658,789 10,843,785 
Buildings & build. equip.—at cost, less deprec. 12,892,929 11,040,608 
Buildings & build. equip. on leased land and 

improv. to leased prop.—at cost, less amort. 3,458,186 3,115,579 
Leaseholds—at cost, less amortization ; 1,700,146 1,796,545 
Store fixtures and equip.—at cost, less deprec. 4,213,911 2,552,062 
Deterred charges: 

Inventory of supplies__..__-_--_~- “= 763,901 591,532 

Prepaid insurance, rent, taxes etc. os 1,284,885 1,260,786 

Unamortized debt expense--_~_...-~--- 44,894 49,883 
ES ee ee énianinadiie 1 1 

OBIE. cnecccspremmpecinmcntandseddustiotmaieanaaaiasin 129,697,786 97,763,281 

LIABILITIES— 
Nales payable. td DARKS .0. a cinccnnnwcesdinnn 4,003,000 wets 
Accounts payable 12,903,919 10,112,376 
Employees’ compensation 3,933,792 2,730,647 
Fed, taxes on income (less tax anticip. notes) 11,561,464 237,537 
Other taxes ---_- ; 2,261,021 1,288,869 
Long-term debt due within one year-__- = 1,315,319 13,751 
Dividend payable on common stock Pe 439,785 
Miscellaneous. - eocleamnee ais ee 3,435,881 2,806,068 
3% sinking fund debentures_----~-~~- 22,600,000 24,450,000 
Other long-term debt le e 1,612,027 1,626,103 
Contingent compensation of executives for past 

TORTS —-<GRTNTINE on. kn cen eennds a 706,500 472,500 
Reserves: For inventories and contingencies 5,500,000 inane 

For war and postwar contingencies_______~_~ i Alta 3,500,000 

Por selfimsurancé ...1---.s..s. ie isbacad 188,414 141,635 
oo, el Se ae 17,279,600 17,859,600 
GE HORE ccenatinaedwinene mates ee 9,773,000 7,329,750 
OTHE WUPIIUS 6. a cckicaesmnemennaigtbaneakice 23,442,051 13,113,923 
NORE GI cris encanta cece een eseeendipenin - 9,184,793 11,640,736 

TORE: écucuntcntaietedendnendeubetismede 129,697,786 97,763,282 
—V. 165, p. 73 


Gloria Vanderbilt Corp.—Files Bankruptcy Plea— 

A petition for an arrangement with creditors under the provisions 
of the National Bankruptcy Act was filed by this corporation on 
April 28 in the U. S. District Court. 

The petition listed liabilities at $197,589 and assets of $163,288. 
The arrangement proposed settlement of claims in full, payable 50% 
in notes and 50% in common stock. The corporation began doing 
business on March 18, 1946. 

The petition set forth that the business “enjoys a good reputation, 
and a valuable asset is its good will, which will be destroyed if the 
business is discontinued.’ It was further stated that the corporation 
has expended some $80,000 in advertising and ‘the value resulting 
therefrom constitutes one of the debtor’s principal assets.’’—V. 164, 
p. 1594. 







































































Goodall-Sanford Inc.—New Preferred Approved—To 


Be Placed Privately— 

The stockholders at a special meeting held on April 30, approved 
the issuance of 45,000 shares of cumulative preferred stock, par $100, 
the proceeds to be used to refund outstanding bonds. 

Elmer L. Ward, President, said the stock will be sold to a group 
of insurance companies, with Prudential Life Insurance Co. taking 
more than 30,000 shares. The company will receive par for the stock. 

Mr. Ward said earnings for the eight months ended March 31 were 
equal to $3.47 on the common stock compared with $3.44 per share 
in the fiscal year ended July 31, 1946. March, 1947, earnings equaled 
69 cents on the common stock.—V. 165, p. 2001. 


Gorham Manufacturing Co.—To Pay $1 Dividend— 

A dividend of $1 per share has been declared on the common stock, 
payable June 16 to holders of record June 2, 1947. This compares 
with 75 cents paid on March 15, last, and $2 on Jan. 15, 1947. 

Payments in 1946 were as follows: Jan. 15, $1; March 15 and June 
15, 50 cents each; Sept. 16, Oct. 15 and Nov. 15, 75 cents each; and 
Dec. 16, $2.—V. 165, p. 810. . 
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Grand Canyon Boulder Dam Tours Inc., Boulder City, 


i ev.— Registration Statement Withdrawn 


The registration tatement No. 6724 f j h the SEC Sept 
[3 and which became effect 2 last ha been withdrawr The 





covered 500,009 of capit 


egistration statement share a] tock (par 

).—V. 164, p. 1594 

Grand Trunk Western RR.—Earnings— 

March 1247 1945 1945 1944 
Gross from railway $2.905.00C $2,532,009 432.000 3,105,000 
Wet from railway 296,535 196,436 969.304 é1 809 
Net ry. oper. income 975,27 451,102 81,703 501 402 

From January 1 : = 
Gross from railway 10,557,000 7,535,000 9 403,000 8,993,090 
Wet from ra‘lwa 2.120.448 179,012 2.274.617 2,278,122 
Wet ry. oper. income 936,774 657,499 1,438,431 1,450 294 


*Deficit V. 165, p 


Graysen-Robinson Stores, Inc.—Places Note Privately 
~—The corporation April 30 announced the private sale to 


Prudential Insurance Co. of America of a $2,500,000 
promissory note. The loan, made through Emanuel, 
Deetjen & Co., will be used to retire present bank in- 
debtedness and fo: general corporate purposes. The 


note is payable in equal annual insalments through May 
1, 1959.—V. 165, p. 2001. 


Gulf Mobile & Ohio RR.—Earnings— 

March 1947 1946 1945 1944 
Gross from railway _ $3,485.407 $3,258,374 3320.73 $3,274,113 
Wet from railway 923,316 Tt, 433 1,151,757 1,165,700 
Net ry. oper. ‘ncome 399,235 “109,305 376,593 433,429 

From January 1 
Gross from railway 9,972,057 8,934,900 9,267,241 9 098,840 
Net from railway 2.715.607 1,429,322 009,568 2,964,888 
Net ry. cr lInecme 1,025,416 275,646 1,023,855 1,115,557 

*Deficit.—V. 165, p. 1728 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Gulf States Utilities Co.—Farnings 

Pericd End. Jan. 31 1947—Month-—1946 1947—-12 M 1946 
Operating revenu $1,550.750 $1,393,549 11,096 $17,762,455 
Operation €17,416 533,771 6,323,765 6,601,447 
Maintenanc iC0,325 92.056 1,030,459 1,036,292 
Depreciation 154,167 133,333 1,725,657 1,550,241 
Amortization if plant 

acqu! adjustmen 16 16,150 200,909 193,209 
Federal income ami 175,705 121,725 1,677,014 2,270.56 
Other tux 123,315 110.501 1,382,150 1,299,983 

Net oper. reven $363 ,04 $285,700 $4 670.499 $4,810,110 
Other incon n Dr S1 Dr2,287 5,484 Dr79,557 

Balancs 99,152 $383,413 $4,675,984 $4,730,5 
Intere nd ameoertiz 55,251 77,036 820,199 925,999 
*Special chat 33,077 363,841 33,0" 

Net income $30 ) $273.299 $3 491953 $3,771.47¢ 
Extraordinary reduction in Feder ( ix 71,149,766 

Earnings befcre giving effec a) reduct $3,491,952 $2,621,709 
Preferred dividend requirement 528.000 528,000 

Applicable to common stock $2,963,952 $2,093,709 


*Special charge representing that portion of premium and expensé 
on redemption of bonds which is equivalent to resulting reduction in 
Federal income taxes ‘Resulting from deduction in exce of depre- 
ciation at usual rates, allowable for tax purpo: as amortization of 
emergency facilities but not recognized in roy accounts since such 
facilities are expected to be employed throughout their normal life 
and not to replace existing facilities——V. 165, p. 2277 


Haile Mines, Inc.. New York — Files With SEC— 


Rights to Stockholders— 





The company on April 25 filed a letter of notification with the 
SEC for 200,000 shares (25c par) commen stock The stock will be 
offered to stockholders of record April 29 in ratio of one new shar« 
for each six shares held at $1.50 per share. Rights expire 3 p.m., 
May 12. The issue is not underwritten. Proceeds wiil be used to 
furnish additional capital to Tungsten Mining Corp., which is owned 
10% by the issuer. 

Haverhill Gas Light Co.—Earnings— 

Period End. Mar. 31— 1947—Month—-1946 1947——12 Mos.-——-1946 
Operating revenues $77,068 $68,639 $833,870 $732,785 
Operation 54,909 42,148 568,731 465,460 
Maintenance 5,448 2,462 55,000 34,610 
Taxes — 9,722 10,489 112,621 117,639 

Net oper. revenues $6,982 $13,538 $97,518 $115,075 
Non-oper. income—net 2,403 1,225 26,498 12,087 

Balance $9,391 $14,763 $124,016 $127,162 
Retiremt, reserve accr. 2,916 2,916 35,000 35,000 

Gross income $6,474 $11,847 $89,016 $92,162 
Anterest charges 47 324 575 

Net income __- $6,474 $11,799 $88,691 $91,587 
Dividends declared 78,624 73,710 


-—V. 165, p. 2002. 

Hamilton Manufacturing Co. (Wis.)—Stock Oversub- 
scribed—A. C. Allyn and Co., Inc. and Loewi & Co. 
headed a banking group which on April 25 offered to 
the public 109,000 shares ($5 par) common stock. The 
issue, priced at $17.25 per share, was oversubscribed. 

PURPOSE—-The net proceeds will be used to redeem and retire, 
at $17 per share, plus dividends to June 30, 1947, $1,000,000 prefer- 
rential participating stock. Any additional funds required for the 
retirement of the preferential stock will be taken from general cor- 
porate funds of the company. 


BUSINESS—Company was organized Feb. 25, 1926, in Wisconsin as 
successor to a Wisconsin corporation of the same name organized 
in 1889. 

The established lines of products manufactured and sold by the 


company consist of wood and steel professional furniture and equip- 
ment, including printing plant equipment, wood type and composing 
room equipment; dental instrument and laboratory cabinets; medical 
and surgical furniture; engineering and drafting room tables and 
filing units; general and research laboratory and hospital equipment; 
library shelving and cabinets; nursery and juvenile furniture sold 
under the trade names of ‘‘childcraft’’ and ‘‘posturbilt’’; domestic 
clothes dryers (gas and eleciric types): also special cabinet work of 
waried nature, including kitchen sink cabinets, cases, tables, filing 
equipment and novelty specialties. 

Most of the company’s products are sold principally through dis- 
tributors, dealers and jobbers. 

During the past seven years the juvenile furniture line, domestic 
clothes dryers and an enlarged line of laboratory, library and hos- 
pital products were added to the marketed lines of the company as 
@ result of research and in order to make the most advantageous 
wuse of the company’s extensive facilities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
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400,000 shs. 
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Opens New Plant 


at Burlington, N. J., for the manufacture of ct c 
varnish, lacquer, adhesi al otner indu 
The first init of tl plar be ore 
the one for he manufa I Pentaerytl f 
coating Subsequent!s unit or he mar ac ) ( 
rosin este and hydroa alcoho! rf 
Plant is expected to be roc t 
summer 
The plant it includ ppre i 100 
accessible Oo WW rr, rail a! k ft ta 
space for future exp 10 a if 
The Burlingto pl t t D 
to be brought i » productio ( 
Ga.; Hattiesburg Mi Wilmi! D anc M 
¥. 165, p. 2277 
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order frequently rut \ dlolat é p 
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Hollywood Roosevelt Hotel Co. 30nds Placed Pri- 
vately—tn April 1947, the company sold privately an is- 
sue of $1,000,090 first mortgage 412% bonds, due 1959. 

Home Finance Group, Inc., Charlotte, N. C.—Files 
With SEC- 

The company on April 24 filed ter of notification with the 
SEC for 8.000 shares ($25 par) 5'2 cumulative convertible pre- 
ferred stock to be sold through securitie dealer which may inc.ude 
R. S. Dickson & Co., Charlotte, N. C The offering pric $25 per 
share and the proceeds will be added to working capita! 

On the same date an issue of 20,000 share ($1 par common stock 
was filed This stock is to b offers a $5 a share ituout under- 
writing. Proceeds will be added to working capital. 

Houston Lighting & Power Co.—Earnings— 

Period End. March 31 1947-—Month 1946 1947—-12 Mo 1245 
Oper. revenues—electric $1,779,839 $1.579.653 $21,491,524 $29 507,147 
Operation 639,735 586.040 8,922 110 7.191,860 
Maintenance 182,455 128.846 2,272,275 1,605,223 
Depreciation 158,851 148.974 1,836,2:0 1,973,751 
Amortiz. of limited-term 

electric investments 200 200 2.409 3,600 
Prov. for Fed. inc. and 

excess profits taxes 221,199 198,206 2,608,0°3 4 364.603 
All other taxes 121,707 114,149 1.460.602 1,444 701 

Net oper. revenue $454,691 $403,238 $4,389.82) $4.063,004 
Other income (net) 3,391 9,635 69,265 59,862 

Gross income $458,082 $408.873 $4,459,094 $4,122,856 
Int. on mtge. bonds 71,875 71.875 862.500 862,500 
Amortiz. of debt disc't 

and expense 4.441 4.441 53.298 53,344 
Other int. & deductions 8,600 13,915 125,551 106,293 

Net income_-_- $373,166 $318,642 $3,407,745 $3, 100, 727 
Dividends applic. to pfd. stocks for the period 389,588 389,588 

Balance - $3,018.157 $2,711,141 
—V. 165, p. 2278. 


Hudson Coal Co. 


Quarter Ended March 31- 
Gross revenues 


Expenses 


Net revenues 


U. S. 


Net income __-_- 
*Revised to exclude $386, 000 


income taxes-_.- 
Unemployment and old-age taxes 
Other taxes ___ ee 

Fixed charges — ‘ ; 
Depreciation and “depletion _- sé Meath 


versed during 1946.—V. 


(& Subs.)—Earnings— 


income 


165, p. 685. 





Mlinois Terminal RR.—Earnings— 
March— 


Gross from railway___ 


Net from railway_____~ 


Net ry. 


oper. 


income_ 


From January 1— 
Gross from railway___- 
Net from railway____-_ 


Net ry. 


oper. 


income___ 


1947 
$960,540 
330,074 
156,431 


2.780.360 
886.491 
405,937 


*Deficit.-—V. 165, p. 1729. 








1947 *1946 
$11.083,227 $10,163,845 
9,494,450 8,072. 983 
$1,588,777 2,091, 762 
197.000 Ranks nn 
= 147,996 121,655 
aera 181,494 164,865 
. : 224,668 244.775 
sites 434,469 434,953 
$403,150 $1,125,514 
tax accrual subsequently re- 
1946 1945 1944 
$768,752 $1,133,881 $1,056,609 
47,277 535,078 525,365 
*12,688 139,788 120,157 
2,235,299 3,028 107 2,846,343 
451,441 1,321,029 1,306,184 
170,202 377,487 358,549 


Illinois Centra! RR.—Earnings of System— 











Per i End. Mar. 31 1947—Month—1946 1947 ; Mos 1946 
I Ww f reve $21.397,.583 $18,573,709 $59,337 192 $51,746,536 
Railv expense 15,153,853 17,312,037 43,930,123 42,153,089 

et rev n ‘ $6,243,730 $1,261,612 $15,407,059 $9,593.447 
ai way t sccruals__ 2,995,757 1,243,957 7,670,547 5,284,714 
« a 

et. Dr 264,666 181,957 £47,050 480,203 
ope $2,983,307 $164,302 $6,883,472 $3,828,530 
O C 117,675 111,425 381,216 383,325 
vi ( 7,859 3,440 17,602 13,737 
F 01,062 954,884 2,724,607 2,880,099 
$2,192,061 **1,011 201 $4,528,479 *$1,318,019 
) r ce al fo creased wages—January to March, 

194 ! iv v 165 002 

Indiana H>? rbor Belt RR. ~parnings— 

Peri | En i. Mar 47 Month—1. 456 1947—-3 Mos 1946 
Ry. cper. revenue $1,860,956 $1,487,582 $5,225,325 $3,978,359 
my « expense 1,495,051 41,638.467 4,487,001 4,067,028 

( f e lf J ern) : = = ” a 

operation $365,905 *$150,885 $738,324 *$88,669 

Ry. tax accrua 103,528 §112,257 329,380 280,283 
r jo 

158,109 179,830 488.673 499,414 

P op r $104,258 $442,972 $79.729 $868.: 366 

Otl 9.760 1,24i 19,397 7,943 

T f 114,028 $441.73 60,33 *$86 0, 423 
Ti or 3,253 3 10,03 9.599 
Tota t ( 41,514 43,232 124,63 127,012 

?, ie 69,261 $488,249 $195,047 $997,032 

D Include $266.05 accrual acc Wage award increases 
applicalt o Janua! nd February Include 15.044 payroll taxes on 
J Feb Wage accrued V. 165, p. 1867 

International Detrela Corp.—Debentures Placed Pri- 
vately — C. Russell Feldmann, President, announced 
Apri! 29 that the company has issued and sold $5,000,- 
000 of 5'2% 15-year debentures to The Equitable Life 
Assurance Society of the United States. Proceeds will 
be used to retire existing bank loans and for additional 
working capital in the company’s larger operations, 
k eldmann aid. The financing was arranged through 

Blyth & Co. Inc.—V. 165, p. 1867. 


international Harv ester Co.—Annual Report 








© ] 1345 mouncll to $482,- 
Uf i im in histor 
J ( I C rey ( dar annu: 
[ i 45 011,000, wh 
0 ‘A ) I $ peacet 
( Olur Mr ( ‘Materi: 
Op I kes affectec 
is) upplie: 
and at the 
( f } p lany product 

Tae 4 et i m ; le than 1945. It represented a return of 
+f ! ‘ mpa N of 5.2°% in 

45 I ( if Wa S2 26,000 which compare 

+t i ) Li l In Inciu dividends from 
( ir other countries amounting to 
94,000 ( Witt id¢ fr imilar sources of 
173.00 ] ( ( 22 26,000 1245 ne com $18,453,000 
aS pai ro late 40,090 wkholders in dividends 

N it é al to $3.91 per share of common stock 
( 4.42 ji 1945. Dividends wer at the regular rate of 

p e « re tock and $3 per share nh common stock 

ich é 1945 To divider yments represented 

a returr ) kh of 3.2 or apital ested which compared 
ith l ) 

Tins f i er of ) ne income, $3,873,000, representing a return 
oo! 0.8 ) nvest pital, wv retained for use in tae business. 

The program of pansion and improveme ( for the investment 
ol sub niial gmount of capital in f asse Thus far $134,- 
00C.0CO has keen : ppr ypriated for the program. of which about 
$51,000,000 has been expended ‘The expected increase in busines 
resulting from t xpansion program, Mr. McCaffrey said, ‘raises 
the aque oO capit requirements 

Pric ) e war the con.:pany carried large amounts of receivable 

igi l by its dealers to users. The company is now 

ents between dealers and their banks for local 

outside financing of other types of receivables 

Improved inventory management is expected to 

| inventory to sales materially from what was 

nece ul in former years. These measures, in addition ‘to the exist- 

ing cash rescurces of the company, are expected to meet a substantial 
part of the {financia] requirements of the expansion program. 

Meanwhile, in order to be protected against any contingency, the 
company has established credit lines with a large number of its regu- 
lar depository banks for the year 1947. These credit lines aggregate 
$100,000,0C0. They will be available to meet any need that may develop 
pending the time when the company can see more clearly what its 
longer term tinancial requirements may be. 

INCOME ACCOUNT FOR THE YEARS ENDED OCT. 31 
1946 1945 
Net sale $ $ 
War products j 289,917,492 
Non-war products ui wees 482,327,755 332,093,187 
*Total net sales 482.327,755 622,010,672 
+Cost of goods sold and other operating charges 414,804,752 540,238.857 





Selling, collection and administrative expenses 47,256,160 41,181,114 
Net revenue from sales_________ Fae 20,266,843 40,590,708 
Int. on receivables, securities, etc., less amortiz. (Cr987,468 Cr615,275 
Dividends received from subsidiary companies 
(less taxes withheld at source) = _. Cr7,759,408 Cr2,472,876 
Contribution to pension fund__ 700,000 2,500,006 
Settlement of pateat litigation _ - 6,000,000 
Miscellaneous income inet)___-__--__ .. Cr524,538 Cr1,798,351 
Provision for Federal income tax 8.287,000 12,500,000 
Estimated refund of Federal excess profits tax Crl1,775,000  _____ 
Net income peony ae Oe . 22,326,257 24,477,210 
Cash divs. on preferred stock ($7 per share) 5,717,068 5,717,068 
Cash divs. on common stock ($3 per share) 12,735,753 12,735,746 
Matemee . UIrpeNe 8 be et 3,873,436 6,024,396 
Earnings. per common share “eS . $3.91 $4.42 


“Including $61,719,028 in 1946 and $52,349.019 in 1945 sales to 
subsidiary companies. +tIncluding in 1946 appreximately $6,373,000 
plant overhead expenses incurred at 10 plants during a 13-week strike. 


BALANCE SHEET, OCT. 31 





ASSETS — 1946 1945 

$ $ - 
Nias Sac sienna sitter ahi tet dds SNe ot se 98,142,108 79,905,402. 
United States Government obligations_____ 53,424,805 106,571,065 
Other marketable securities_:—............____ died 39,175 
*Accounts and notes receivable___._.§______ abana 31 670,707 22,389,034 
Receivables—United States Government__._..--- ss _____ > 40,918,043 
I acetic gs cpt ens meskes Nip 155,576,507 139,366,019 
tLand, buildings, machinery and equipment___ 156,567,860 107,218,697 
Investment in subsidiary companies___________ 59,688,956 58,767,145 
Other a RN . ee Ra Ee 3,401,614 2,362,937 
perueeeset CRAIGS 6555... 5 1,488,182 1,177,778 
RE atckand eeeeen sce pea apes nemi 559,960,739 558,715,295 
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LIABILITIES — Investors Syndicate, Minneapolis—Business— January, 7,141, and approximately 8,000 in April. More than 37,500 
Current invoices, payrolls, etc.__ eo _ 45,354,398 44,247,132 Tian ‘inion died - a ; : x tted ; Kaiser and Frazer automobiles have been turned out at the huge 
Accrued taxes 17,141,603 20,684,732 tot . at an pao Con’ te _ wy of Investors Syndicate Cee on be Willow Run plant to date. Approximately 2,600 of these cars are im 
Dividends payable 5,886,780 5,886,780 a 5 000 000. i. aoe oe oe barca Hi a — ere Becta transit or are in the hands of dealers; 1,100 are being used by the 
Accounts payable to subsidiary companies 426,501 618,390 Vice-Pre aaae” hemes Pa ae rt ag ~ a J. R.z ey dealers as demonstrators, while the balance of 33,800 are in the hands 
Preferred stock (par $100) 81672400 81.672.400 dee "Pre paca iy Anticipated fundings for 1947 are $110,000,000, Mr. of the public 
Common stock ‘no par valu 254.741.940 254,742,180 ee ie eee 2 : ‘ : In addition to a substantial increase in volume, April was mark 
Reserves for general contingenci« 72.000.000 89,679,041 = he “7 = "oe Gouamnisted, $12,000,000 wees 68 FHA firm COR by the production of the company’s first luxury prance Menhaden 
Earned surplus 82,737,117 61,184,640 Baar nape —s , 51,000,009 bes PHA conditional commitments. Con- cars, a 28 production increase at its new K-F Detroit Engine Divi- 
Mra congfnsont Méhapaua™ Aakteonenn males $14,600 000, ane tm re- sion and the bringing of a second assembly line completely inte 
a PRE IT ET MPN ander we! terans Ad.ninistration loans.—V. 165, p. 1729. operation at Willow Run. 

Total SOP, FOU, 150 ‘SOG, 120,690 *y . . . ‘ It was also disclosed that the original lease on the Willow Run plant 

After reserve for losses of $5.771.087 in 1946 and $5,786,550 in Iowa Electric Co.—Partial Redemption— had been extended to Dec. 31, 1951, and at the same time options had 
1945 *Aiter reserve for epreciation of $120,048,887 in 1946 ; nd The company has called for redemption on June 1, 1947, through been secured to renew the lea to Dec. 31, 1965. Additional buiidings 
$116,622, in 1945 After deducting deferred credits of $28.071 in operation of the sinking fund, $50,000 of first mortgage 4 bonds, were leased increasing Manufacturing space to over 4,000,000 square 
1946 40 586 I 1945 I ued 4.4( 185 shares less } isur serie A due Jan 1, 1961, at 100% and interest. Payment will be leet, the l1epe Stated. : ; 

163,486 in 1946 and 163,482 in 1945.—V. 165, p. 1456. made at the Harris Trust & Savings Bank, corporate trustee, 115 Getting into the automobile business takes a lot of money. Before 
West Monroe St., Chicago, Ill., or at the Bankers Trust Co., 16 Waji Volume production could be achieved, this corporation had to. invest 

International Milling Co. — Notes Placed Privately— &%t., New York, N. ¥.—V. 165, p. 2440, ata Peggy gyi nce pa api mons bad <> pat Shneneee tole 

; gei i ; pany hi ) t $2, ; i 
Kidder, Peabody & Co. announced May 1 that they have Sowa Public Service C a ininitiin mouth Steel Corp 
placed privately with institutions an issue of $3,500,000 Seti owe pe ape * sul ae a its —- “" of ye the ae ae oo jointly — 
95.0 : e More ar Penreadca «uri . - l2 Months Ended March 31 947 946 Graham-Paige Motors Corp. was altered when it became apparen 
2°3% notes due March 1, 1967. Proceeds will be used Operating revenu $8,282,355 $7,171,937 that they would be unable to continue to contribute their one-third 
for general corporate purposes.—V. 162, p. 57Q. Operation 4,004,070 3,149,229 toward additional capital expenditures. This condition imposed an 

M tenan 504,733 371,920 added financial load on Kaiser-Frazer Corp. However, the probiems 
mati ¢ >. ’ - Ac trac Provision for depreciation 596,550 595,919 of joint operation were such that economies could be effected if both 

International I aper Co.—Reduces Prices— Taxes other than Federal income taxe 740,936 687,620 companies’ production and sales were concentrated. Accordingly, the 

Effective May 1, 1947, the company reduced by $5 per n the price Prov. tor estim. Fed ine. & exc. profits taxe 292,866 831,860 automotive assets of the Graham-Paige Motors Corp. were acquired 
of kraft liner yard i he m f containers for th in a transaction which involved, among other things, the issuance of 
qaistribution of fcod, clothin drug nd other produc and reduced Net earning $2,143,199 $1,535,387 75C,000 shares of Kaiser-Frazer common stock to Graham-Paige. 

$10 per t the price of the kraft corrugated containers the cam- Other income net 29,609 37,473 Because the company delayed in achieving volume production, it 
pany itself manufacture — was forced to tie up large sums of money in inventories and found 

John H. Hinman, P ident, on April 28 said in part: Gress income $2,172,809 $1,572,860 ihat it needed additional working capital. To get it, the company 

‘“‘More than 50% of all of the company’s krait containers ore uced Total deducticns 962,880 767,566 arranged a lean of $12,000,000 from the Bank of America, N. T. and 
in the distribution of food, clething, drugs and her household prod- S. A. of San Francisco, pledging certain of its assets, including 
uct Krait liner board represents more than 40 of this company s Net inecme $1,209,929 $805,294 special tools, jigs, dies, and fixtures. The loan has been guaranteed 
total U. S. production of ail kinds of papers. V. 165, p. 2003. by Kaiser interests and by Joseph W. Frazer, President. 

“Because of capacity operations of the company’s beard mills and INCOME ACCOUNT, YEAR ENDED DEC. 31, 1946 
container plants, it is able to make such a reduction and yet maintain lowa Southern Utilities Co. of Del.—Earnings— Net sales — ; "__ $11,504,443 
. ate rofi _ ying’? eto : r <a ? 5 SS <r . 4 
Wa canes: gtr OT a a OEP ee ee G12 Months Ended March 31 gs cet hes es 1etS79 Miscellaneous income - no-no ecarnenaneiantietscigicins * 1a a 

AUMALION Aa pi it seus ss . ores = — 7ross cperating earnings i So, 3,069 $od,. 94S 
eontainers, Mr. Hinman announced that the company wou'd al 7 Oper bares expenses and maintenan”e 3.089.103 2,648,681 Total income —___--~-- AS RT eee! FN $11,657,972 
crease the strength and weight of its kraft liner board without any State & Fed. income & excess profits taxes : 435,575 €04,575 Cost of sales, incl. manufacturing exps. prior to production 28,092,530 
increase in pric € per thousand square feet This is equiveaient to a Other taxes 675.386 621,334 Administrative and selling expenses a 2,940,879 
further price reduction. Mr. Hinman said: Provision for retirements =10.000 486,000 Other deductions - a % iz ad 3,963 

“We estimate thet these price reductions will reduce net sales by - -— - nomeenienstncindineeell 
over $8,600,000 per annum and net profits by over $5,300,000 per Net operating earnings $1,092,999 $986,381 Balance loss ~~--- sate = wei teme , _ $19,379,403 
annum from 1947 levels. ‘These reductions are net based on anv de- Other income : 31,148 39,591 Proportion of loss applic. to minority interest of Graham- 
erease in the cost of materials or labor as these costs are rising. — — Paige Motors Corp. in Kaiser & Fraser Parts Corp. = 94,722 
Furthermore, no saving ‘an be anticipated from increased vuoiume Total net earnings ™ $1,124,147 $1,025,973 <nvenantipeinsineieiinell 
in this field since the company is now operating at capacity.” Interest on funded debt-_-- 453,162 514,786 Net loss . a aos rene a — -vosnanan 50,008 

Approximately 38% of the corrugated containers manufactured by Amortiz. of debt disct. & exp., & other deducts. 135,506 144,913 NOTE—Provision for depreciation of machinery, equipment, and@ 
this company are used for food products, 5.7% for clothing, 2.3‘. for : amas age 9 pee 6.27" leasehold improvements and amortization of dies, tools, jigs, and 
drugs ond 5.5% for household goods. Net income ie $535,478 $366,213 


. n - fixtures, after deducting approximate amounts charged to Graham-= 
The company is the second largest producer of corrugated containers V. 165, p. 1867. Paige Motors Corp., amounted to $201,800 and $296,280, respectively. 


in the United States, manufacturing approximately 6’ of the industry 


° ° . . CONSOLIDATED STATEMEN , L 
total. In 1946, container tonnage of the company was 204,080 tens. Jamaica Public Service Ltd. (& Subs.)—-Earnings— Canitel eaveins S T OF SURPLUS 

This company is the largest manufacturer of kraft board in the Pericd Ended Feb. 28— 1947—-Month—1946 1947-12 Mos.—1946 Balance at Jan, 1, 1946_____- oe ate mere es ae ern aa $17,865,043 
country. During 1946 kraft liner board production of the company Operating revenues $163,327 $138,981 $1,903,734 $1,632,348 -roceeds from sale of 1,800,000 shares of common stock 
totaled 689,000 tons. This represents about 21.4’% of the tctal iiner Operation 76,009 61,900 926,862 767,087 to underwriters, after deducting underwriting discounts 
board of al) kinds manufactured in the country. Maintenance 21,415 20,532 254,136 214,884 and commissions of $1,980,000 and less $1,800,000 

The company’s price for graft liner board, after the voluntary price Taxe 16,419 10,551 157,756 124,668 (par value) ailocated to common stock_- -.. 32,670,000 
PO a "aa nth $95 per gi "eine cae’ eanieinaien at. lem Retiremt. res. accruals 10,833 10,416 125,833 112,500 Expense*of issuance and distribution ~.._...______- ident Dr68,769 





p. 1867. 


Utility oper. income $38,650 $35,579 $439,145 $413,007 Balance at Dec. 31, 1946 bee a —amcannasns $00,466,208 
Other income—net 1,588 Driz72 9,454 790 Earned surplus-deficit— 
International Rvs. of Central America—Annual Report - - . ie : Deficit at Jan. 1, 1946_- - a menses wits 772,720 
2 on mn Rae Gross income $40.239 $35,407 $448,599 $413,797 Net loss for year ended Dec. 31, 1946__-._._.___________ 19,284,682 
INCOME ACCOUNT FOR THE YEARS ENDED DEC. 31 Inccme deductions 7,729 8,680 97,467 103,182 a 
1946 1945 - nee — mo i. Retiets at Tec.. 3%, 2006 cn ccncnbscsinindcce eee $20,057,402 
ailway rati venues 462,385 $8,932,75 Jet ine: 32,5 326,72 $351,132 $310,6 
et en oe ee a eee AGREEMENTS WITH GRAHAM-PAIGE MOTORS CORP. 
Le uway ating ex é Preference Dividend Requirements: . 
J.PS. Co.. Ltd.—Preference shares 25.067 25.434 The corporation has manufactured automobiles for Graham-Paige 
Net revenue from railway operations $3,449,469 $3,330,012 Preference shares “B” 21,991 21,991 Motors Corp. at cost under an agreement providing for the joint use- 
Railway tax accrual 644,405 669,813 Preference shares “C” & ‘“‘D” 80.416 80,288 or personnel, facilities and equipment, and sales and service outlets, 
; Common dividend paid—J.P.S. Ltd. 91,800 91,800 The amounts shown as receivable from Graham-Paige Motors Corp. 
Railway cperating income $2,805,064 $2,660,193 and subsidiaries at Dec. 31, 1946, are subject to possible adjustment 
Total rent income (net rents) 2,846 561 Ralance - ents $131,856 $91,100 upon final determination of cost allocations under such agreement. 
V. 165, p. 2003. This agreement was superseded on Feb. 10, 1947, by an agreement 
Net railway operating income $2,807,910 $2,660,755 ' : effective - and me i. a & > anda with Se ae final ae 
‘ > . : ; 90,538 213,247 rom ” ment of all mutual obligations thereunder. nder the provisions o 
ee eee . Jantzen Knitting Mills, Inc. (Nev.)—New Name, Etc. this agreement, Graham-Paige Motors Corp. Seseutinaa its auto- 
Total income $2,898,448 $2,874,002 By a vote of 91% of the common and 83% of the preferred shares, mobile business and transferred certain cash and all of its automotive 
Total miscellaneous deduction 322,588 337,438 the Jantzen Knitting Mills, an Oregon corporation, was reincorporated assets to tne corporation m consideration for 750,000 shares of com- 
Total fixed charges 439,728 460,573 in Nevada, with an authorized capital of $5,000,000. mon stock of Kaiser-Fraser Corp. and the agreement of Kaiser-Fraser 
: Stockholders may forward their stock certificates to the United Corp. to pay certain obligations of Graham-Paige Motors Corp. The 
Net income - $2,136,132 $2,075,991 States National Bank, Box 4410, Portland, 8, Oregon, for exchange snail amounts of ‘ee ot 0 SSeS enone ae nee ete 
Dividend appropriations of income 625,000 250,000 for new certificates for exactly the same interest in the company. besa anc al er Peb. 1, wets sarrens ease agreement, have not yet een 
There were issued 10,500 shares of 5’ cumulative preferred stock, determined, but have been estimated as of Dec. 31, 1946, as follows: 
aes ec; per $100, and 200,000 shares of common stock, par $1, out of 15,000  Kaiser-Frazer Corp. will agree to pay: 
Income transferred to profit and loss $1,511,132 $1,825,991 hares and 300,000 shares, respectively, authorized.—V. 165, Pp. 338. 47 convervible aebentures due April 1, 1956_.--__--_--- $8,524,000 
NOTES—Revenues earned and expenses incurred in the currencies ag apt a ron ta oy perm gee ——_ I TE aye 
. ea ape Solwac 2 ava en . vorte Sant T . inl] ow P ~ ! I SLOCK at dre ‘ © , ‘ . b 
= — gpa le gg al pig Per a this valcaeee te Johns-Manville Corp.—Stock Split-Up, Etc.— credited to common stock and $4,125,000 to cap. surplus) 4,875,000 
rendered, i. e., one Guatemalan quetzal for one U. S. dollar and one The stockholders will vote May 9 on increasing the authorized as o3e saan 
Salvadorian colon for 40 cents (U. S.)}. common stock to effect a three-for-one split-up. Total considera were i . -----~------- $13,399,000 
Provision for Federal income tax applicabie to the year 1946 has Ihe ccmpany on er about May 20 will make distribution of two Kaiser-Frazex Corp. will Sequere—— me : : = ; 
been made in the amount of $641,953. additional shares of common stock for each share held on May 14. Net current asset (including certain cash and accounts 
: There are authorized 1,500,000 shares of common stock, of which receivable, less accounts payable and accrued expenses) 3,000,000 
BALANCE SHEET AS AT DEC. 31, 1946 there are outstanding 944,487 shares.—V. 165, p. 2278. Other assets, principally long-term notes of Graham- 
ASSETS—tTotal investment in road and equipment, $80,581,942: s Paige Motors Corp. = 1,400,000 


Ir arty ‘ ‘ i7 9 
sinking funds (after deducting first mortgage 60-year 5% bonds due Property, plant and equipment aaa ---- 6,200,000 
f 


May 1. 1972, at face value—ner contra-of $5,471,392) cash and interest Jones & Laughlin Steel Corp, (& Subs.) —Earnings— 


I 















accrued, $45,662; miscellaneous physical property, $187,333; cash, Quarter Fnded March 31 1947 1946 _ — 7 a ‘ a : $10,600,000 
$3,529,640: temporary cash investments (U. S. Treasury Savings Note Sales and onerating revenues $78,263,438 $42,013,918 Excess of fair value of shares issued to Graham-Paige 
—Series C), $150,000; special deposits, $262,851; net balance rece Income from operation 13,356,966 3,23 »,494 Mo ~ Sorp. ove r book amounts of net tangible assets ou 
from agents and conductors, $93,595; miscellaneous accounts receiv: Provision for depreciation and depletion 2,816,902 2,022,418 reseived therefor : , . 2,799,000 
“Ar s¢ se ] . < » °nS Gas. nterec and vidende rift ¥ roe 236.932 237.730 —_______. 
$645,288; material and ipplies, $1,605,555; interest and dividend Inte: chars$ 236,932 P aon 
receivable. $75: deferred assets (working fund advances), $2,227: rents Estimated provision for Federal income taxes 3,966,000 166,100 Total ----- . ----. $13,399,000 
and insurance premiums paid in advance, $15.118; discount on funded ope is , CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 
aebt, $447,117; other unadjusted debits, $49,036; total, $87,615,478. Net income $6,337,132 Popes em ASSETS 
. : 4 “i ; Pa . ‘ +} Number of common share: 2,476,502 2,047,046 Cash - eee : 
IABILITIES—-Commor ock (outstanding 500,000 shares, without Number O41 maes ™! : ; mans 
Pe. value), $31 441 144: 5% preferred stock ($100 par value), $10,- Earned per share $2.41 $0.13 Accounts receivable (less reserve of $25,000) _ _. 4,984,185 
e ce » Gs ’ 4% Jf©i I . » oA ‘ c o aie # vs sees ia pete an - . 
G00.000; funded deb inmatured (after deducting first mortgage 60- After decucting all expenses incident thereto. *After transferring Iventories (less aerer ve of $522,673 )_- —— -..- 13,486,072 
year 5% bonds due May 1, 1972, in sinking fund—per contra-of $4,000,000 from reserve for contingencies (appropriated from income Capital stock (15.1’, of outstanding shares) of Portsmouth 
$5,471,392), $8,713,896; alidited accounts and wages payable, $192,907; in prior years) to income account to cover the approximate cost of Steel Corp at cost (approx. quoted market $1,350,000) 2,000,000 
miscellaneous accounts payable, $138,102: interest matured unpaid, the January-February 1946 steel strike.—V. 165, p. 1867. Westwillow Village Housing Project ; — 346,178 
$352,144 dividend matured unpaid, $39,864 unmatured interest Machinery, equipment anc leasehold improvements_ _. 11,977,774 
’ WPptgienrmss : Re a Oe Po he gal Or ge oe *Tools, dies, jigs and fixtures stay 5,559,352 
accrued, $88,852; unmatured dividends declared, $125,000; accrued tax _ ‘ P ae ’ , : 
lability "sabe Sue : other current liabilities. 65.800: insurance and Kaiser-Frazer Corp.—Reports Large Loss for 1946 Machinery, equipment and tool installations at Long 
casualty reserves, $4,257; maintenance reserves, $598,492: other unad- Bank Loan Arranged— Beach, Calif. (not completed) , = ar 
justed credits, $248,857; accrued depreciation (road, $1,408,188; equip- The corporstion has reported a consolidated net loss for 1946 of Deferred charges + -- ea 
ment, $5,098,129, and miscellaneous physical property, $26,660). $19,264,681 and has revealed a production upswing for April which Total $48,287,879 
$6,532,977; reserve for amortization of properties reverting in the year Edgar F. Kaiser, Vice-President and General Manager, said will put va ~—a . aa Matis 
2009 to the Goverr nt of Guatemala and El] Salvador, $3,714.'s52;: the company on a profitable operating basis. LIABILITIES 





reserve for contingencies, $1,498,654; appropriated surplus reserved Mr 





: Kaiser pointed out that more than 400 cars per day were turned Trade accounts payable _......... $10,564,674 
for additions and hbetterments, $900,000; profit and loss balance, out during the latter part of April and that the corporation had Payroills and payrolls taxes : __ 1,615,403 
$16,366,094; total, $87,615,478. scheduled 10,C00 automobiles in May and 12,000 in June. He said that Sundry accounts payable and accrued expenses. a 1,443,653 
NOTES—Dividencds in arrears on 5’% cumulative participating pre- these schedules would be increased if Continental Motors Corp. meets Account payable by Kaiser- & Frazer Parts Corp. to osaaen 
ferred stock, $33.50 per share. its engine commitments, and with this greatly increased production Graham-Paige Motors Corp : " “ asseaan 
Cash and current acccunts receivable or payable in foreign cur- forecast, Kaiser-Frazer shou'd show substantial earnings in the second Common stock (par value $1) : Sea i a0 enn tae 
rencies have been converted into U. S. dollars at market values at quarter Capital surpms - ae ’ Ctnties 20.057.402 
Dec. 31, 1946+ The annual report reveals that as of Dec. 13, 1946, tang assets Earned deficit —- i acl aa cteadloatetabaiedeparih eta a ee 057, 
amounted to $25,696,353 and current liabilities $13,879,007. ———--_- 
EARNINGS FOR MARCH AND YEAR TO DATE “The Sele 9 eee aed the loss for the year 1946 includes all Total —- ; ss ign els raga ier eats eal een sae $48,287,879 
Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.—1946 of the expenses for engineering. design and preparation for production After reserves for depreciation of $246,362. +After amortization 
Ry. oper. revenues___._. $1,264,115 $990,479 $3,591,376 $2.914,695 of automobiles, no part of which be a Ig pea : aA of $369,885. {After reserves of $5,913 for depreciation.—V. 165, p. 2003. 
N ev. from ry. oper. 523,252 339,588 1,499,613 1,100,473 The report which was signed by Henry J. aiser, airman, an ’ we 
ond wend. for fxd. ml 288,353 253,369 1,119,307 817.540 Joseph W. Frazer, President, said that ‘last year was primarily a Kansas Oklahoma & Gulf Ry.—Earnings— 
Net income_-_---- Sinesiaite 353,169 215,136 1,013,757 705,622 period during which the corporation was entering the automobile March— 1947 1946 1945 
manufacturing business, rather than a period of production = map om Gross from railway_._- $466,678 $310,625 $409,298 $366,708 
5 ivi yhic orofitable operations could be expected. Rarely in e et from railway -_ 252,672 . 100,991 224, 193, 
To Pay $1.25 Dividend on Preferred Stock— Sicioiy ‘oo, the aanamnael industry has a new company been called ae ry. oper. income___ 124,535 41,556 98,622 82,610 
The directors have declared a dividend of $1.25 per share on the upon to meet and overcome - many abnormal conditions as we were From Jan. 1— 
5% cumulative preferred stock, payable May 15 to holders of record during the first cycle of production.” : . _— , ; ‘ ,042, 
May 6. A like amount was paid = Jan. 15 and Feb. 15, last, and on Despite production handicaps resuiting from material shortages, the oe ae ee i - od 1 — oa. I a 
Jan. 15, Feb. 15, May 15, Aug. 15 and Nov. 15, 1946. tatement showed that steady progress in automobile production had coer etn iT can ra oe aan Sarane pd 
Arrearages as at Feb. 15, 1947 were reported to amount to $33.50 been made since the first seven cars rolled from the assembly lines “vy. 165. * 1967 --- , ste , , 5 
per share.—V. 165, p. 1867. last June. In September, 1,130 cars were built; November, 4,089; —Vv. » D. . 
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Keystone Steel & Wire Co.—Earnings— 
Period End. Mar. 31— 1947—3 Mos.—1946 1947—9 Mos.—1946 








$ ..--..-._________ $7,488,905 $5,350,923 $20,029,304 $14,710,098 

ofit from operations_ 1,947,011 1,148,081 5,300,421 2,749,204 
Gamer income -.._..-- 144,809 24,764 164,843 73,124 

Profit before Ped. tax. $2,091,821 $1,172,846 $5,465,265 $2,822,328 
Prov. for Fed. inc. taxes 749,006 643,945 2,030,915 1,470,958 

Net profit _________ "$1,342,814 $528,901 $3,434,349 $1,351,369 
Earnings per share on . eo 

757,632 com. shares__ $1.77 $0.69 $4.53 $1.78 
*Earnings per share on 

present outstanding i 

615,000 shares $2.18 $0.86 $5.58 $2.20 

*Feb. 20. 1947, the company purchased 142,632 shares of its out- 
standing shares following the approval by stockholders. 

BALANCE SHEET, MARCH 31 

ASSETS— 1947 , 1 94 6 
Cash on hand and in banks_-_- aeneecwnce 01,225,009 $2,217,190 
Notes receivab.e aS iit ashebaglitian 3,615 — 
Accounts receivable (less reserve)__--.--~------- 1,198,858 1,007, 92 
Inventories, raw and manufactured goods_- 3,246,828 3,221,516 
Inventories, dies, rolls, etc. ----------- 308,485 273,909 
Industrial insurance premium deposits- = 101,060 103,173 
Mid-States Steel & Wire Co. (42,000 shares)-_- 578,711 578,711 
National Lock Co. (605,300 shares) ionenaees 453,029 453,029 
Net plant and equ.pment ae aiden 6,676,686 5,936,369 
Patents, trademarks, tradenames, etc. Som 5,899 6,827 
Prepaid insurance, taxes, adv. exp., etc.------ 37,788 20,470 

Totel ... , a |} a ee $13,836,011 $13,819,338 

LIABILITIES— 
Accounts payable anaes ‘ en $410,606 $530,979 
Notes payable Ee ae cecilia 500,000 s--r-- 
Accrued liabilities : aad abit 836,266 281,086 
Federal taxes payable (net)--- Santo 1,103 911 63,929 
Reserve for furnace rebuilding and conting._-- 197,160 217,487 
Five-year serial 242% loan ee 2,000,000 _—- : 
Common stock (757,632 shares, no par) 3,156,800 3,156,800 
Surplus and undivided profits__.--- _... 11,336,527 9,569,054 
Treasury stock (142,632 shares)--------------- Dr5,705,280 -~---- 


Total ..- -- $13,836,011 $13,819,338 


—V. 165, p. 1071. 


(Walter) Kidde & Co., Inc, — Preferred Stock Placed 
Privately—The company has sold to an insurance com- 
pany $1,500,000 44%.% cumulative preferred stock (par 
$100). Proceeds from the sale of the stock were used 
to reduce bank loans which were originally incurred in 
connection with the purchase of the company’s plant at 
Belleville, N. J. The issue was placed by Kidder, Pea- 
body & Co.—V. 164, p 2959. 


Knickerbocker Fund—To Pay 8-Cent Dividend— 


A distribution of 8 cents per share has been declared, payable May 
20 to stockholders of record April 30. A similar payment was made 
on Feb. 20, last. 

In 1946, the following dividends were paid: Feb. 20, May 20 and Aug. 
20, 12 cents each; and Nov. 20, 30 cents.—V. 165, p. 539. 


Koppers Co. Inc., Pittsburgh—Registers With SEC— 

The company on April 30 filed a registration statement with the 
SEC covering 200,000 shares of common stock (par $10). Under- 
writer, The First Boston Corp. The proceeds will be used for the 
construction of plants at Kobuta, Pa., at a cost of approximately 
$4,750,000, the conversion of a refinery at Oil City, Pa., into a syn- 
thetic organic chemical plant at a cost of about $1,250,000 and for 
the completion of facilities at Kearney, N. J., at a cost of $1,000,000. 
—V. 163, p. 466. 


Kroger Co.—Current Sales Increased 45.5%— 
Period End. April 19— 1947—4 Wks.—1946 1947—16 Wks.—1946 


$ $ $ 
gh EAE 58,025,701 39,874,376 222,947,037 156,577,985 
The company during the four weeks ended April 19, 1947, had an 
average of 2,591 stores in operation, as compared with 2,702 in the 
corresponding period of last year.—V. 165, p. 1868. 


La Plant-Choate Manufacturing Co., Inc., — Registers 


With SEC— 

The company on April 30 filed a registration statement with the 
SEC covering 60,000 shares ($25 par) cumulative convertible preferred 
stock. Paul H. Davis & Co., Chicago, is underwriter. Proceeds will 
be added to working capital and will be used in part to reduce cur- 
rent bank loans.—V. 165, p. 1071. 


Lake Superior & Ishpeming RR.—Earinngs— 


March— 1947 1946 1945 1944 
Gross from railway____ $63,089 $49,084 $80,144 $53,121 
Net from railway_-_- *59,213 *54,929 *25,310 *62,837 
Net ry. oper. income___ *79,241 *70,618 *39,514 *79,687 

Prom Jan. 1— 

Gross from railway____- 180,520 135,826 160,821 132,188 
Net from railway______ *174,911 *178,005 *150,983 *195,715 
Net ry. oper. income_-__ "229,178 *236,767 *195,379 *249,349 

*Deficit.—V. 165, p. 1729. 

Lehigh & Hudson River Ry.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway____ $324,856 $243,491 $368,409 $310,646 
Net from railway______ 112,872 59,086 173,010 132,204 
Net ry. oper. income__-_ 39,654 19,621 33,907 27,850 

From Jan. 1— 

Gross from railway____ 891,014 659,929 907,553 892,082 
Net from railway______ 306,122 190,222 361,004 363,103 
Net ry. oper. income_-__ 108,858 64,798 80,096 80,621 

—V. 165, p. 1868. 

Lehigh & New England RR.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway____ $598,450 $574,081 $503,626 $525,181 
Net from raliway______ 220,359 130,490 132,907 156,081 
Net ry. oper. income___ 132,907 83,343 120,142 96,630 

From January 1— 

Gross from roilway_-___ 1,476,106 1,510,426 1,325,735 1,570,464 
Net from railway______ 383.714 394,798 258,607 522,461 

Net ry. oper. income___ 233,386 246,627 209,598 311,846 
—V. 165, p. 1868. 

Lehigh Valley RR.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway___- $6,183,634 $5,572,434 $7,716,956 $8,714,203 
Net from railway___-___ 1,132,166 679,889 1,732,889 2,715,531 
Net ry. oper. income___ 499,481 201,971 695,012 892,452 

From January 1— 

Gross from railway... 17,859,473 16,054,901 20,565,737 24,061,195 
Net from railway______ 3,307,668 3,302,318 2,879,755 6,663,102 

Net ry. oper. income_____:1,623,892 1,526,669 *4,637 2,415,420 

*Deficit—V. 165, p. 2137. 


Lerner Stores Corp.—New Financing Approved— 


The stockholders on April 29 approved a proposed issue of 100,000 
shares of $100 par value cumulative preferred stock. The company 
plans to file a registration statement with the Securities and Exchange 
Commission shortly. It is expected that Merrill Lynch, Pierce, Fenner 
& Beane will be named as principal underwriter for the new issue. 

Proceeds from the sale of the proposed issue will be used to retire 
32,000 shares ci 442% outstanding preferred stock and $4,500,000 bank 





loans (or a total of approximately $7,800,000). The balance will be 
used in connection with the company’s store expansion program. 
Sales and net profits for the year ending Jan. 31, 1947, were both at 
new all-time peaks of approximately $96,996,327 and $4,172,782, re- 
spectively, compared with $91,939,900 and $2,753,719 for the preceding 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31 
1947 1946 


DUE: RIION - scicistastinticinnintcin dotienensig nein ieniliiainaniatiiniptintmanapsiniines $96,996,327 $91,939,900 
Cost of merchandise sold and selling and 
general expenses___- -__ 89,026,629 82,397,679 


Depreciation of furniture and fixtures ‘and 
buildings and amortization of leasehold im- 


provements and of buildings on leased prop._ 940,683 757,290 

Balance e a cepiauiaibeniiititicdatiaettaasetia Se “ee 
Interest and miscellaneous income_________-_-_~ 210,301 200,615 

FIPS . cicnenerngininnnarenditbigiendinaasvaialidaaabemntaminndinpitinnaninailiei $7,239,317 $8,985,546 
Interest on notes payable___.___-- tee ne we 86,114 152,309 
Pre-opening operating expenses________ isiiats ee ean 
Premium paid for prepayment, in full, of 

$4,900,000 notes payable origimally due May 

- Se A eee EE AEE CE ar 134,750 
Loss arising from scrapping of fixtures______- : 796 
Miscellaneous deductions ___ _--_- denmninasien 27,250 110,355 
Provision for Federal income tax__-~-___-----~ 2,693,541 *1,343,316 
tProv. for Federal excess profits tax_.___----- - 4,490,309 

Net profit._£.___... SE Oe RE wenn $4,172,762 $2,753,719 
Dividends paid on 442% pfd. stock________-_-__ 143,415 143,415 
Dividends paid on common stock.___-~_. = 1,875,000 1,275,000 
Earnings per common share -____-_--__- sit $3.36 $2.17 

*Including declared value excess profits tax. tAfter deducting 


$498,900 special tax credit under Tax Adjustment Act of 1945. 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1947 


ASSETS—Cash on hand, in banks and in transit, $5,933,570; rentals 
receivable, $139,794; mortgage instalments and miscellaneous notes 
and accounts receivable (less a reserve of $2,000), $236,812; mer- 
chandise inventory (after reserve for future mark-downs of $100,000), 
$11,953,216; cash and securities on deposit as guarantee for the com- 
pletion of improvements, $235,000; deposits on purchases of rea] estate, 
$155,000; mortgages and accounts receivable, etc., $78,848; advances 
to employee (1,200 shares of Lerner common stock having a market 
quotation of $28,800 pledged as collateral), $9,854; land and buildings 
(after reserve for depreciation of $113,111), $3,982,036; buildings on 
leased properties (after reserve for amortization of $243,566); 
$491.081; automobiles (after reserve for depreciation of $1,369), 
$5,446; furniture, fixtures and leasehold improvements (after reserve 
for depreciation and amortization of $3,954,131), $8,052,225; deferred 
charges (prepaid taxes, rent, insurance, unamortized leasehold 
bonuses, etc.), $685,672; total, $31,958,553. 


LIABILITIES—Nete payable, bank (instalments due within one 
year), $500,000; accounts payable, trade (less discounts), $1,742,852; 
accrued salaries and expenses, $1,280,018; taxes withheld and accrued, 
other than Federal taxes on income, $598,768; accrued Federal taxes 
on income, $2,853,261; accrued liability for employees’ retirement 
fund, $225,049; customers’ deposits and unredeemed credits, $892,845; 
amounts withheld under payroll allotment plan for purchase of em- 
ployecs’ United States savings bonds, $9,271; mortgage instalments 
due within one year, $64,236; other accounts payable, $30,453; note 
payable, bank (non-current), $4,000,000; mortgages and other accounts 
payable (not due within cne year), $374,827; deferred income, $46,215; 


442% cumulative preferred stock (par value $100 per share), $3,187,- 
000; common stock of no par value (1,200,000 shares, stated value 
58% cents per share), $700,000; capital surplus, $427,350; earned 


surplus, $15,026,408; total, $31,958,553. 

NOTE-—The provision for contingencies amounting to $1,600,000, 
appropriated out of net profit for the years ended Jan. 31, 1942 to 
Jan. 31, 1945 inclusive, at the rate of $400,000 per annum, has been 
transferred to earned surplus in accordance witth authorization of the 
board of directors dated Jan. 30, 1947.—V. 165, p. 2137. 


Libbey-Owens-Ford Glass Co.—Expands Plant— 


Looking ahead to a larger production of motor cars in 1948 and 
continued heavy demand for plate and window glass for building 
construction, this company on April 29 announced a major expansion 
of its safety glass plant in Ottawa, II. 

The new structure, 416 feet long and 122 feet wide, will have 
larger assembly facilities. Completion is scheduled for December.— 
V. 165, p. 2279. 


Lone Star Cement Corp.—Official Promoted— 


Thorkild Avnsoe has been elected Executive Vice-President. He 
has been associated with the Lone Star interests since 1912 and has 
been Vice-President in Charge of Operations since 1929.—V. 165, p. 939. 


Long Island Lighting Co.—Seeks Loan— . 


The company and its subsidiaries, Nassau & Suffolk Lighting Co. 
have asked the SEC for authority to borrow $5,500,000 from New York 
City banks. 

Long Island proposes to borrow $5,000,000 to be secured by 13%4% 
interest bearing promissory notes to repay the company’s outstanding 
bank loans and for construction purposes. 

Nassau & Suffolk seek to borrow $500,000 of 2% 
months after date of issuance. The money will 
struction requirements.—V. 165, p. 2410. 


notes, due 11 
be used for con- 


Libby, McNeil & Libby—Larger Distribution— 


The directors on April 10 declared a dividend of 75 cents per share 
on the common stock, payable May 12 to holders of record April 21. 
This compares with 69 cents paid on May 13, last year, and 50 cents 
on May 14, 1945. 


To Vote on Proposed New Financing— 


The stockholders will vote May 15 on approving a proposed amend- 
ment to the charter of the company to create and authorize an issue 
of 100,000 shares of cumulative preferred stock of no par value. 

The stockholders will also be asked, following approval of the above- 
mentioned amendment, to adopt a further amendment to the charter 
to provide that the new preferred stock may be sold without being 
first offered to the holders of the common stock on a pro rata basis 
as might otherwise be required under the laws of Maine. 

Certain of the terms of the new preferred stock will necessarfy be 
affected by general market conditions, and cannot be fixed until the 
time of the annual meeting. Brief summaries of the more important 
provisions contemplated for the proposed new preferred stock follow. 

The dividend rate is not expected to excecd $4 per share per annum. 

On June 1, 1948 and cn each June 1 thereafter, the company will 
be required to set aside as a sinking fund for the retirement of the 
new preferred stock an amount equal to the lesser of (a) a sum 
sufficient to effect the purchase or redeniption of 2% cf the largest 
number of shares of preferred stock of the new class therefore issued, 
cr (b) the consolidated net earnings of the company and its consoli- 
dated subsidiaries for the preceding fiscal year, less the amount of 
all dividends payable on the new preferred stock during such preceding 
fiscal year. 

The new preferred stock will be redeemable, as a whole or in part, 
at any time on 30 Gays’ prior notice, at $100 per share and accrued 
Gividends, plus certain premiums. 

The redemption premiums (applicable to redemptions other than 
for purposes of the sinking fund) are expected to be approximately 
$5 per share for the first five years, $3 for the next five years and 
$1 for the next five years, plus or minus in each case the difference, 
if any, between the initial public offering price per share of new 
preferred stock and $100. The redemption premiums for sinking fund 
purposes are expected to be one-half of the general purpose redemp- 
tion premiums. It is contemplated that, after the expiration of 15 
years from its issue, the new preferred stock will be redeemable, both 
for general purpose and sinking fund purposes, at the per share 
initial public offering price, or $100, whichever is higher, plus accrued 
dividends. 

The new preferred stock will be preferred over the common stock 
in liquidation to the extent of the then applicable general purpose 
redemption price if liquidation be voluntary and to the extent of 100 
per share if involuntary, plus accrued, unpaid dividends in each case, 


CONSOLIDATED PROFIT AND LOSS STATEMENT 
(Consolidating all domestic and Canadian subsidiaries) 
Fiscal Years Ended— Mar.1,'47 Mar. 2,’46 Mar. 3, ’45 
g 


$ 
Net sales, incl. service revenues_._ 127,110,575 100,710,240 110,889,978 
Cost of goods sold and oper. costs, 








incl. prov. for inventory replace. 106,109,718 86,099,478 93,191,991 
Selling, gen. & admin. expenses 11,716,941 8,834,528 8,409,922 
Contributions to pension trusts____ 1,446,617 1,401,463 1,280,601 

Gueretiee GUO  ascseiiccciccacs 7,837,299 4,374,771 8,007,464 
Other incosie ....-...- ee enna 575,562 223,238 151,150 

ee 6,412 861 4,598,009 8,158,614 
Interest on funded debt_________ __ 178,975 183,210 249,320 
Amort. of debt discount & expense 11,694 12,407 20,315 
Other interest __- aninieaaliiiaatliis 148,148 8.193 22,693 
Loss (profit) on disposal of fixed 

Co a eee ee ae ee Cr170,103 501,206 69,312 
Loss on disposal of securities, based 

on cost of specific certificates__ 15,395 10,298 Cr3,893 
Premium paid and unamortized dis- 

count and expense on first mtge. 

bonds retired __- hdendale-dictingnanbeanes jeahmabn —— 504,011 
Miscell. income deductions________ 151 eae 8,550 
Prov. for income & exc. prof. taxes: 

Federal income taxes___-_- bakes 3,030,599 1,240,164 1,521,483 

Federal excess profits tax, net___ 202,202 1,710,463 

Other income taxes................ 262,919 206,992 312,384 

Net income sp elie allphaieatialias ot ch tial 4,935,083 2,233,337 3,743,976 
Common dividends paid tithes 2,176,791 1,813,993 1,813,993 

CONSOLIDATED BALANCE SHEET, MARCH 1, 1947 
(Consolidating all domestic and Canadian subsidiaries) 
ASSETS—Cash on hand and demand deposits, $6,084,846; U. 8. 


Government securities (at cost which approximates merket), $3,336,376; 
accounts 1eceivable (after reserve of $49,500), $13,083,223: due from 
foreign subsidiaries not consolidated, $334,556; inventories, $24,562,245; 
expenses epplicable to 1947 packs, $2,422,183; growing crops (less 
$1,275,351 applicable to 1947 packs), $1,398,867: investment in wholly 
owned English subsidiary (after reserve of $41,741), $1,173,259; other 
investments, at cost (no market quotations), $349,216: cash deposited 
for ship replacements, $221,875; property, plant and equipment (after 
reserves for depreciation of $19,096,338), $18,783,779; prepaid insur- 
ance, $324,131; debt discount and expense being amortized (outstanding 
bond method) over life of serial debentures, $84,373; miscellaneous 
deferred charges, $64,215; total, $72,223,144. 

LIABILITIES—Accounts payable, $3,277,225; Federal income taxes 
for current and prior years, $8,122,520; serial debentures, due May 1, 
1947, $250,000; other current and accrued liabilities, $2,720,228: reserve 
for replacement of ‘‘last-in, first-out inventories,’ $3,937,733: serial 
debentures, 1%4%-3% (maturing $350,000 annually 1948 to 1958 and 
$2,600,000 May 1, 1959), $6,450,000; reserves for voluntary pensions, 
$2,113,375; other reserves, $89,172; common stock ($7 par value), 
$25,395,895; paid-in surplus, $6,081,966; earned surplus, $i3,€85,329; 
total, $72,223,144. 


Registers 100,000 Preferred Shares Wtih SEC~— 

The company on April 30 filed a registration statement with the 
SEC covering 100,000 shares of cumulative preferred stock which is 
to be offered to common stockholders on the basis of one share of 
preferred for each 36 shares of common owned. Rights expire about 
June 2 and any stock not taken by stockholders will be publicly offered 
by a banking group headed by Glore, Forgan & Co. The dividend rate 
of the new preferred and the offering price will be supplied by amend= 
ment. 

Approximately $7,500,000 of the proceeds of the financing will be 
used for completion of the company’s Sunnyvale, California plant, 
for purchasing equipment and machinery, construction of additional 
storage capacity and for other needs in line with the company’s in- 
creasing volume of business. The balance not required for these pur= 


poses will be added to working capital.—V. 165, p. 2137. 

Long Island RR.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway___. $3,597,214 $3,480,637 $3,400,074 $3,451,587 
Net from railway______ 317,022 433,138 586,632 498,998 
Net ry. oper. income___ *457,966 *269,988 *96,024 *124,782 

From January 1— 

Gross from railway_--- 10,107,830 9,979,942 9,637,689 9,725,118 
Net from railway _- 344,590 1,154,654 1,613,176 1,281,452 
Net ry. oper. income___ *2,032,251 *930,505 *401,663 *297,786 

*Deficit.—V. 165, p. 1868. 


Lorain Telephone Co., Lorain,—Files With SEC— 

The company on April 21 filed a letter of notification with the 
SEC for 5,616 shares (no par) common stock to be offered at $20 a 
Share without underwriting. Proceeds will be used to reimburse 
treasury.—V. 127, p. 3244. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric output of this company for the week ended April 26, 1947, 
totaled 33,392,000 kwh., as compared with 25,434,000 kwh. for thea 
corresponding week last year, an increase of 31.3%. Output for the 
52 weeks ended April 26, 1947, totaled 1,587,774,000 kwh., as compared 
with 1,350,642,000 kwh. for the previous 52 weeks, an increase of 
17.5% .—V. 165, p. 2279. 


Louisiana & Arkansas Ry.—Earnings— 
Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.—1946 
Railway oper, revenues. $1,392,825 $1,089,299 $3,664,852 $3,214,866 











Railway oper. expenses_ 812,714 836,224 2,333,280 2,222,793 
Net rev. from ry. oper. $580,111 $253,075 $1,531,572 $992,073 
Federal income taxes_- 170,000 Cr11,000 402,000 125,000 
Other ry. tax accruals_ 77,300 69,449 228,354 199,005 
Railway oper. income_ $332,811 $194,626 $901,219 $668,068 
Equip. rents (net Dr)_~- 92,793 61,671 238,709 171,294 
Joint fac. rents (net Dr) 4,542 8,036 18,958 21,717 
Net ry. oper. income_ $235,476 $124,919 $643,551 $475,057 


—V. 165, p. 1868. 


Louisiana Power & Light Co.—Plans Stock Sale te 
Parent— 

The company has petitioned the SEC for authority to sell 900,000 
common shares to its parent, Electric Power & Light Corp. at $5 a 
share, and to issue an additional 200,000 shares to its parent as @ 
stock dividend. 

Electric Power now owns all the $1,200,000 outstandiing shares oF 
Louisiana Power, with a stated value of $5 a share. 

Louisiana also proposes to increase its authorized shares to 6,000,000 
from 1,500,000. 

The 84,500,000 proceeds from the sale of stock will be used by 
Louisiana Power in its construction program. The company said this 
amount will not be sufficient to complete the program, and that it 
may sell additional first mortgage bonds at a later date. 

In addition to construction requirements, some cash may be use@ 
in connection with the plan to redeem certain shares of its preferred 
stock.—V. 165, p. 2003. 


Louisville Gas & Electric Co. (Del.)—-New Plan to Be 
Filed— 

Company is expected soon to file with the SEC a dissolution plan 
that will follow closely recommendations made by the Commission’s 
staff in February. Under that suggested amended plan holders of the 
class A stock would be given for each share held 1 1-12 shares of 
stock of the operating company, Louisville Gas & Electric Co. of 
Kentucky. Public holders of 18,361 shares of B stock would get % of 
a share for each share held. 

The Delaware company also will accede to the suggestion that 
$852,000 of cash to have been distributed will be invested in additional 
common stock of the Kentucky company to assist it in its expansion 
plans. The parent company, Standard Gas & Electric, would get 94% 
of —_— company’s shares under the amended plan.—V. 165, 
p. q 


» 











Volume 165 Number 4591 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2417) 13 





_— Finance Service, Inc., Philadelphia—Files With 


The company on April 28 filed a letter of notification with the 
SEC for 40,000 shares preferred stock (par $5). Of the total 19,587 
shares will be offered in exchange for class A stock, share for share 
based on value of $7 per share for class A or a total of $137,109. 
The balance (20.413 shares) will be offered at $7 per share without 
underwriting. Net proceeds will be used to reduce bank borrowings 
@r to make smal! loans to clients. 


McCrory Stores Corp.—Business Leveling Off— 
Sales in the first three months this year ran about 10 ahead of 
the volume for the corresponding period a year ago, R. F. Coppedge, 


Chairman of the board, reported at the annual meeting held on 
April 30. 

Mr. Coppedge told stockholders, however, that there had been a 
leveling off of business during April and that it was ‘impossible to 
predict the volume of business the company will do for the remainder 
of the year as consumers are spending with caution and most mer- 


chandise lines in the variety field are on a replacement basis.”’ 

Commenting on the price roll-back situation, Mr. Coppedge said that 
this corporation “is continuing its policy of making merchandise avail- 
able at the lowest possible price that reduced costs will permit.” 

He also reported that profit margins were being squeezed by lower 
selling prices and higher operating expenses, store payrolls having 
contributed approximately 75°: of the increased operating cost. How- 
ever, Mr. Coppedge was of the opinion that if a high rate of employ- 
ment is enjoyed by the section of the country serviced by McCrory 
Stores the company would have a satisfactory year. 

The company’s construction and modernization program, he added, 
is now being stepped up following a curtailment of these operations 
in the latter part of 1946 and early this year. New construction is 
going ahead at new locations in Syracuse, N. Y., Jonesboro, Ark., 
Palestine, Tex., and Front Royal, Va.—V. 165, p. 2004. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earnings 


Quarter Ended March 31— 1947 1946 1945 
Net income after all chgs. & taxes. *$693,359 $623,487 $406,534 
No. of common shares____.________ 570,000 572,000 579,376 
Earned per share_______ ‘ i $1.22 $1.09 $0.70 


*After provision of $150,000 for contingencies.—V. 165, p. 1317. 


Maine Central RR.—Earnings— 


Period End. Mar. 3] —~ 1947—Month—1946 1947—-3 Mos.-—1946 














Operating revenues __-_. $2,100,543 $2,025,950 $5,954,465 $5,717,864 
Operating expenses ___. 1,544,051 1,815,674 4,539,557 4,570,889 
Nct oper. revenues___ $556,492 $210,276 $1,414,508 $1,146,975 
| eee 225,615 97,898 585,457 462,204 
Equipirent rents (Dr)__ 92,327 109,812 192,622 278,625 
Joint fac. rents (Dri__ 44,852 29,514 106,51i $2,317 
Net ry. over. income $193,698 *$26.948 $530,317 $313,829 
Other income ___-_---_ 10,255 42,024 32,821 159,930 
Gross income ___--_~_ $203,953 $15,076 $563,138 $473,759 
Rentals, int., etc.._____ 103,947 131,221 313,137 410,946 
Net income $100,006 *$116,145 250,001 $62,813 


*Deficit.—V. 165, p. 1868 


Manhattan Refrigerating Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed trensfer 
agent for the preferred and common stocks.—V. 160, p. 328. 


Max Factor & Co.—New Class A Stock to be Offered 
in Exchange for Common Stock— 


A special meeting of stockholders is being called for May 22 to 
vote on creating a new class of stock to be called class A, into which 
common stockholders will have the right to convert on a share-for- 
share basis. 

The class A stock will be entitled to noncumulative quarterly divi- 
dends at the rate of 20 cents a share before dividends can be paid 
on the common. 

The purpose of the move is to permit the company to pay dividends 
on the public stock and yet retain a larger share of earnings in the 
business through smaller dividends on the common stock, principally 
owned by the Factor family. 








The directors will have the power to reclassify the class A stock 
into common after Jan. 1, 1950.—V. 164, p. 3415. 

Mead Corp.—Earnings— 

12 Weeks Ended March 23 1947 1946 
Net sales—less discounts ~_.. $16,443,726 $11,155,375 
Cost of sales 13,020,490 9,193,218 
Selling and administrative expenses 873,703 586,773 

Operating profit . $2,549,534 $1,375,384 
Other income : 55,059 21,151 

Gross income . $2,604,584 $1,396,535 
Depreciation 445,628 371,798 
Interest and expenses on long-term debt 86,086 61,987 
Federal and State income taxes 813,822 384,248 
Minority interest a 4,320 4,013 

Net earning $1,254,729 $574,490 
Dividends on preferred shares 115,288 104,188 

Net earnings for common share $1,139,441 $470,302 
No. of common shares 707,424 693,613 
Earnings per common share Spemiwabies $1.61 $0.68 
—V. 164, p. 2693. 

_ 


Mercantile Stores Co., Inc.—To Change Par Value— 

The stockholders will vote May 21 on approving a proposal to change 
the par value of the common stock from no par value to $3.6623 par 
value.—V. 165, p. 2004. 


Merchants National Properties, Inc.—Partial Redemp- 
tion— 

There have been called for redemption on June 1, next, out of 
moneys in the sinking fund, $50,000 of debentures due June 1, 1958 
@t 100 and interest. Payment will be made at the Chemical Bank & 
Trust Co., corporate trustee, 165 Broadway, New York, N. Y.—V. i164, 
Pp. 3146. 


Meyer-Blanke Co., St. Louis, Mo.—Files With SEC-— 


The company on April 23 filed a letter of notification with the 
SEC for 3,612 shares ‘(no par) common stock to be offered at $13.25 


@ share to employees. Proceeds will be used for general corporate 
purposes.—V. 165, p. 339. 

Midland Valley RR.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway $185,854 $140,483 $135,192 $126,363 
Net from railway ae 79,941 16,907 48,268 35,318 
Wet ry. oper. income__-_ 36,436 3,542 26,419 14,954 

From Jan. 1— 

Gross from railway____ 488,786 394.466 406,879 420,588 
Net from railway- 201,786 101,554 153,864 168,505 
Wet ry. oper. income 93,628 38,869 71,779 68,658 
—V. 165, p. 1869. 


Minneapolis St. Paul & Sault Ste, Marie RR.—Earns. 


Marcii— 1947 1946 1945 1944 
Gross from railway $2,641,955 $2,075,280 $1,675,522 $2,636,796 
Net from railway 539,230 *397,880 107,579 876,024 
Net ry. opes. income___ 318,596 *571,264 34,047 697,758 

From January 1— 

Gross from railway__-_ 6,691,579 5,584,457 4,972,366 7,143,025 

Net from railway eel 599,075 *463,643 163,918 2,009,270 

Net ry. oper. income__ 19,263 *936,803 *16,411 1,507,519 
*Deficit.—V. 165, p. 2280. 


Missouri Hlineis RR.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway____ $323,122 $268,637 $306,477 $256,512 
Net from railway__- 147,570 71,736 157,090 99,651 
Net ry. oper. income___ 77,756 29,631 41,410 35,603 

From Jan. 1— 

Gross from railway___ 886,916 717,439 827,415 769,028 
Net from railway 392,126 246,513 376,010 316,388 
Net ry. oper. income___ 199,571 115,743 111,058 108,590 


—V. 165, p. 1730. 


Mobile (Ala.) Battle House, Inc.—Files With SEC— 
The company on April 28 filed a letter of notification with the 
SEC covering $250,000 of convertible mortgage 5% bonds, due 1957, 


to be offered at par. Shropshire & Co., Mobile, Ala., will act as agent. 
Proceeds will be used for expansion and improvement purposes. 





Monogram Pictures Corp, — Registration Statement 
Withdrawn— 


The registration statement 
1946 and covering 224,781 
withdrawn. The 
165, p. 1195. 


(No. 6463) filed with the SEC May 31, 
shares of common stock (par $1) has been 
registration statement became effective June 25.—V. 


Monsanto Chemical Co.—Earnings— 


Quarter Ended March 31— 1947 1946 1945 
ee ee orn _.---~-------. $36,216,506 $24,629,510 $25,873,654 
eee __...... 44,944,502 3,025,733 1,454,462 
No. of common shares___--_ eens 3,961,673 1,267,868 1,267,868 
Earned per share_____~ Sa ae $1.19 1$0.74 +$0.32 

*After charges and Federal income taxes. tGives effect to three- 


for-one common stock split approved in July, 1946. tAfter provision 
of $500,000 for relief of employees affected by the Texas City blast 
which destroyed one of the company’s plants.—V, 165, p. 2280. 


Montana Power Co.—Earnings— 




















Period End. Mar. 31— 1947—Month—1946 1947-—12 Mos.—1946 
Operating revenues ____ $1,839,927 $1,621,170 $19,173,483 $17,922,422 
Operating expenses ____ 432.421 368,590 5,330,338 4,887,226 
Federal taxes _________ 355,798 312,953 3,260,078 1,384,645 
Other tases ...—...... 171,994 141,565 1,785,097 1,728,027 
Prop. retire. & depl. re- 

serve appropriation__ 125,000 125,000 1,500,000 1,500,000 
Amecrt. of limited-term 

ER SE ee 3,861 3,861 
Amort. of utility plant 

aoguisition edjustm’ts os nee ewe 13,113 13,113 

Net oper. revenues..__ $754,714 $673,062 $7,280,996 *$8,405,550 
Other income (net) ---~_ 7,273 9,175 51,313 434,744 

Gross income __-_--- $761,987 $682,237 $7,332,309 $8,840,294 
Interest on mtge. bonds 94,875 95,833 1,144,250 1,532,555 
Ss ee ee) ~Sewee” (ll Swe’ 0 eee 345,643 
Amort. on debt discount 

and expense —__----- 173 150 2,244 2,589,525 
Other int. and deduct. 2,738 3,950 298,794 48,797 

Met income ......... $664,201 $582,304 $5,887,021 $4,323,774 
Dividends applicable to pfd. stock for period__ 957,534 957,534 

DN <c..tanebinch ene neetiemeanaees $4,929,487 $3,366,240 


*Including the result of non-recurring tax benefit, $2,800;000. 
—V. 165, p. 2004. 


Montour RR.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_-_-~ $255,802 $267,035 $237,295 $253,185 
Net from railway______ 71,752 75,631 71,616 85,807 
Net ry. oper. income___ 60,973 56,373 51,097 60,879 

From Jan. 1— 

Gross from railway_--_- 820,968 718,709 623,203 698,986 
Net from railway 239,022 174,811 150,145 210,124 
Net ry. oper. income___ 191,746 150,447 121,431 160,802 
—V. 165, p. 1730. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 





March 1947 1946 1945 1944 
Gross from railway ____ 2,723,306 $2,661,414 $3,711,717 $3,734,997 
Net from railway_— 491,143 *322,155 1,214,896 1,113,827 
Net ry. oper. icmoe 165,998 *538,048 653,281 533,123 

From January 1— 

Gross from railway_. 7,565,514 7,446,389 10,328,176 10,741,762 
Net from railway ___-_- 1,252,809 389,110 3,038,383 2,969,284 
Net ry. oper. income___ 452,513 *60,591 1,626,828 1,499,422 

*Deficit.—V. 165, p. 1730. 

National Gypsum Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1947 1946 1945 1944 
Gross sales, less disc., 

returns and allow. $11,619,895 $7,526,893 $6,636,476 $5,728,196 
Cost of goods sold, excl. 

deplet. and deprec. 8,144,649 5,340,585 5,162,856 4,357,895 
Prov. for depl. and depr. 320,447 181,203 243,175 232,438 
Sell., admin. and gen. 

expense ‘ 1,099,421 840,231 731,504 712,034 

Operating profit _._._ $2,055,380 $1,164,874 $498,941 $425,829 
Other income 194,607 28,772 108,500 75,878 

Total income : $2,249,987 $1,193,646 $607,441 $501,707 
Int. and exp. on funded 

debt 69,546 67,187 44,269 46,965 
Prov. for doubtful accts. 31,530 20,090 7,200 6,472 
Miscellaneous deducts. 26,794 19,009 *82,582 10,052 
Prov. for Federal taxes 807,500 413,400 191,900 204,300 

Net profit . $1,314,617 $673,960 $281,492 $233,918 
Earn. per sh. of com. stk. $0.72 $0.42 $0.15 $0.12 

*Includes $59,979 loss on disposal of capital assets (net).—V. 165, 
p. 1870. : 

National Steel Corp.—Earnings— 

Quarter Ended March 31— 1947 1946 
*Profit from opers. & inc. from int. & dividends $14,178,566 $5,730,365 
Provision for depreciation and depletion _____~ 1,984,222 1,847,723 
PI SEMI are seh cccatniishinncaak ge ibeeaonel & 314,286 314,286 
Provision for Federal taxes on income__-_-~---- 4,555,000 1,485,000 

gS Re ea nee PS a ne ee $7,325,058 $2,063,356 
Number of common shares_-_---~_-- - - 2,230,642 2,206,642 
Net profit per share_ 2 = é $3.28 $0.94 


*After deducting cost of sales, selling and general expenses and all 


other expenses.—V. 165, p. 213. 


National Tea Co.—Current Sales Rose 48.2%— 


Period End. April 19— 1947-4 Wks.——1946 1947—-16 Wks.—1946 
Sales _... $16,009,575 $10,803,650 $60,512,055 $41,912,839 

The company on April 19, 1947, had 680 stores in operation, as 
against 724 a year before.—V. 165, p. 2280. 


New England Gas & Electric Association—Output— 


For the week ended April 25, the Association reports electric output 
of 13,818,972 kwh. This is an increase of 1,515,616 kwh., or 12.32% 
above production of 12,303,356 kwh. for the corresponding week a 
year ago. 

Gas output for the April 25 week is reported at 177,232,000 cu. ft., 
an increase of 43,069,000 cu. ft., or 32.10% above production of 
134,163,000 cu. ft. for the corresponding week a year ago..—V. 165, 
p. 2280. 





New Orleans & Northeastern RR.—Earnings— 
March— 


1947 1946 1945 1944 
Gross from railway__-- $882,616 $712,936 $1,120,233 $1,125,398 
Net from railway_____~ 383 288 86,426 525,750 486,853 
Net ry. oper. income__— 176,706 *8,912 98,203 102, 
From January i— ‘ 
Gross from railway____ 2,523,422 2,115,489 3,426,173 3,160,081 
Net from railway -._- J 987,796 624,301 1,706,975 1,316,165 
Net ry. oper. income ___ 422,069 190,548 373,194 259,149 


*Deficit.—V. 165, p. 1731. 


New Orleans Public Service Inc.—Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947—-12 Mos.—1946 














Operating revenues __-. $2,968,014 $2,686,496 $31,467,547 $31,240,445 
Oper. exps., incl. direct 
Ear a eee 1,572,632 1,348,859 17,444,115 15,119,324 
Peeerai VANSS wncunaicee 392,602 383,344 3,4.4,943 5,645,417 
Genet t6006  2..uc.2ccus 271,963 268,937 3,164,976 3,177,648 
Prop. retir. res. approp. 300,000 294,590 3,€6£,509 3,731,523 
Net operating revenue $431,417 $390,856 $3,727,413 $3,566,533 
Other income (net) _- 10,006 8,891 139,958 104,038 
Gross income —-_ -_--~ $441,423 $399,747 $3,867,371 $3,670,571 
Interest on mtge. bonds 88,490 88,500 1,061,878 1,065,642 
Other interest & deduc. 5,578 3,705 252,046 283,313 
pee Mees oe $347,255 $307,542 $2,552,847 $2,321,616 
Dividends applicable to pfd. stuck_._.._.____- 359,548 369,548 
0 ea ee Re ee ee Se $2,183,299 $1,952,068 


—V. 165, p. 1871. 


New Orleans Texas & Mexico Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway__-- $785,235 $743,178 $961,849 $1,103,015 
Net from railway ____-- 380,477 288,381 580,755 688,146 
Net ry. oper. income_-_-_ 308,212 267,965 346,085 325,461 

From Jan. 1— 

Gross from railway... 2,044,920 2,223,735 2,736,078 3,067,022 
Net from railway__-_--.. 953,337 1,197,256 1,641,593 1,998,134 
Net ry. oper. income__-_ 834,314 925,317 949,964 995,455 


—V. 165, p. 1871. 


New York Central RR.—Earnings— 


(Including all leased lines) 


$ $ $ 
1947—-Month—1946 1947—-3 Mos.—1946 
57,526,951 51,596,657 165,294,011 147,734,602 
49,798,674 $54,809,907 142,785,966 138,239,984 


Period End. Mar. 31— 
Railway oper. revenues_ 
Railway oper, expenses_ 





Net rev. from railway 











operations ~_______ $7,728,277 %¢3,213,250 22,508,045 9,494,618 
*Railway tax accruals__ 5,043,2047Cr3,172,131 14,882,667 5,108,439 
Equipt. & jt. facil. rents 1,947,007 1,452,336 5,614,765 4,336,843 

Net ry. oper. income_ 738,066 41,493,455 2,010,613 49,336 
Other income____-_____ 1,455,681 1,433,134 5,789,860 4,456,286 
Total income________ 2,193,947 $60,321 7,800,473 4,505,622 
Miscell. deduc. from inc. 152,695 144,501 480,039 457,611 
Total fixed charges___ 3,476,111 3,390,993 10,330,204 10,283,064 
ee | ee 1,434,859 3,595,815 3,009,770 6,235,053 





*Includes Fed. income 
and exc. prof. taxes_-_ 


tCredit in 1946 was due to carry-Wack adjustment, $7,873,000. 
tDeficit. ‘Include $9,266,C73 accrual account wage award increases 
applicable to January and February. {Include $565,600 payroll taxes 
on January and February wage accrual.—V. 165, p. 2140. 


147,237 Cr7,749,479 403,215 Cr7,447,136 








NOTE—For hanical reas it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York, Chicago & St. Louis RR,—Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 








Gross income _.--. $8,174,716 $6,063,171 $22,775,383 $17,032,892 

U. S. income taxes__-- 504,000 Cr228,000 1,254,000 39,000 

Other railway taxes 458,308 416,482 1,353,633 1,065,472 

Net ry. oper. income-_-_- 1,069,782 *81,710 2,797,530 926,231 

Net income ---~.- ‘ 894,447 *318,166 2,262,462 228,827 

Sinking funds appropr. 82,917 Cr22,942 244,750 145,000 
Balance surplus___-~- $811,530 *$295,224 $2,013,712 $83,827 
*Deficit. 


NOTE—March, 1946, income account includes $864,876 representing 
accrual of estimated increase in wages applicable to January and 
February, 1946, and railway tax accruals include $54,055 for payroll 
taxes applicable thereto. Also included in March, 1946, railway tax 
accruals is a credit of $228,000 for adjustment of Federal income 
taxes for January and February, 1946.—V. 165, p. 2140. 


New York New Haven & Hartford RR. — Equipment 
Trusts Issue Offered — Salomon Bros. & Huizler and 
Stroud & Co. Inc. on April 30 offered $5,265,000 2% 
equipment trust certificates, dated May 1, 1947. The 
certificates mature from 1948 to 1962 and are priced 
to yield from 1.15% to 2.40%, according to maturity. 
They are issued under the Philadelphia p!an and are 
being offered subject to approval by the ICC and the 
District Court of .Connecticut. 

The issue was awarded April 29 on a bid of $8.67. Harris, Hall. & 
Co., Inc. bid 98.149 and Halsey, Stuart & Co. Inc., 98.02959, both for 
a 2% dividend rate. 

EARNINGS FOR MARCH AND YEAR TO DATE 
Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946 


Total oper. revenues___ $12,964,361 $12,448,323 $37,165,321 $36,443,201 
Total oper. expenses 10,511,001 12,449,957 31,199,109 30,931,064 
tNet ry. oper. income 437,800 *1,830,t40 "44.4951 *127,280 


+Includes the results of operating railroads whose leases 
have been rejected and accrued and unpaid cherges against. Old 
Colony Boston and Providence properties for Boston Terminal Co. 
taxes and bond interest. * 

For March, 1947, it is estimated that the Old Colony operations 
resulted in a net railway operating deticit of $251,000; for the Boston 
and Providence the estimated deficit was $309,000, and the remainder 
of the New Haven system had a net railway opera‘ing income of 
$997,800. 

For the first three months of 


*Deficit. 


1947, it is estimated that the Old 
Colony operations resulted in a net railway operating deficit of 
$824,000: for the Boston and Providence the estimated deficit Was 
$982,000, and the remainder of the New Haven System had a net 
railway operating income of $1,761,509.—-V. 165, p. 2316. 


New York Susquehanna & Western RR.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway $367,765 $388,179 $471,843 $588,447 
Net from railway---- 120,514 138,766 203,773 296,324 
Net ry. oper. income_-_- 67,747 42,490 75,732 82,029 

From Jan. 1— 

Gross from railway 995,292 1,089,348 1,230,999 1,650,561 
Net from railway_- = 256,311 371,099 449,916 779,043 
Net ry. oper. income 79,159 62,907 127,802 268,317 


-—V. 165, p. 2316. 
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New York Stocks, Inc.—Distributions— 

The directors have declared the following dividends on the specia 
stock of this corporation, p@#yable May 26 to holders of record May 
qsee first column below—with three previcus payments shown 4a 
comparison): 


' 


Industrial Series 5-26-47 2-25-47 11-25-46 8-26-46 
Agricultural : $0.07 $0.05 $2.01 $0.07 
Alcohol and distillery 10 1.93 14 
Automobile . 07 05 .40 .08 
Aviation __ 06 1.04 05 
Bank stock __ .07 07 12 07 
Building supply : 07 028 17 .05 
Business equipment = 93 1.46 .10 
Chemica! 08 .06 .69 .09 
Electrical equipment 07 07 81 .08 
Food 10 10 1.97 a 
Insurarce stock .09 07 3 11 
Machinery .03 .06 72 .06 
Merchai ‘ising ; 16 10 2.04 15 
Metals .09 07 A .06 
oil a en .06 .24 11 
Public utility : Ol .78 .03 
Railroad 5 028 .06 .59 .08 
Railroad equipment .08 G8 .30 24 
Steel - 08 .04 .38 .07 
Tobacco .16 .10 18 10 
Diversified Irny. Fund__- 18 18 41 .20 
Diveisified Specnui. Sh .05 .79 .04 
Govl. bends serie: ; .08 .06 .55 Pe 
Diveisified Ind. Sins 10 


“Includes extras paid from realized security profjits.—V. 165, p. 1319. 


Nopco Chemical Co.—Plans Preferred Stock Issue— 


The stockholders will vote June 2 on authorizing an issue of 50,000 
shares of preferred stock, $100 par value, issuable in series, and on 
@pproving a proposal that common stockholders shall have no pre- 
emptive right to subscribe for the (new) preferred stock. 

It is planned to sell 25,000 shares to underwriters at between $100 
and $103 a share. The annual dividend rate will be between 312% 
and 4%. Proceeds will be used to retire debt and for general cor- 
porate purposes. There are no present plans for issuing the remaining 
25,000 shares.—V. 165, p. 1871. 


Norfolk & Western Ry.—Earnings— 

Period End. Mar. 31 1947—-Mor.th—1946 1947-3 Mos—1946 
Railway oper. revenues $14,457,416 $12,280,804 $40,752,739 $35,338,984 
Railway oper. expenses 8,842,135 9,601,706 26,235,252 23,932,254 


Net ry. oper. revenues $5,615,281 $2,479,098 $14,517,487 $11,406,730 


Railway tax accruals__ 2,961,937 2,147,635 8,057,881 6,931,043 

Railway oper. income $2,653,344 $331,4F3 $6,429,606 $4,475,687 
Equip. rents (net Cri 852,359 794,138 2,500,328 2,593,709 
Joint fac. rents (net Dr) 13,067 20,023 45,039 53,591 

Net ry. oper. income $3,492,636 $1,105,578 $8,884,296 $7,015,805 
Other income : 142,661 506,482 438,002 1,046,465 

Total income _ . $3,635,297 $1,612,061 $9,322,899 $8,062,270 
Enteres. on funded debt 170,940 173,245 512,865 520,588 

Net income $3,464,357 $1,438,815 $8,810,034 $7,541,682 
Sinking and res. funds, 

appropriations 81,416 78,292 254,385 245,456 
Miscell. appropriations_ 209,000 200,000 

Balance of income_.. $3,182,941 $1,360,523 $8,355,649 $7,296,226 


—V. 165, p. 2005. 


North American Co.—Distribution in Stock and Cash 

The directors have declared a partial liquidating dividend of 2' 
shares of common stock of the Wisconsin Electric Power Co. for each 
100 shares of North American common stock held, subject to approval 
of the SEC. Payment will be made on July to holders of record June 
12. Fractional shares of beneficial ipterest will be issued in lieu ot 
fractional shares. 

A cash dividend of 25 cents per share has also been declared on the 
common stock payable July 1 to holders of record June 12 

In each of the 16 preceding quarters, the company paid a dividend 
at the rate of one share of Pacific Gas & Electric Co. common stock 
for every 100 shares of North American common stock held.—V. 165, 
Rp. 1594. 


North American Aviation, Inc.—Earnings— 


Period Ended March 31, 1947— 3 Months 6 Month: 
®ales and other income $6,107,793 $8,269,901 
Costs and expenses ; “ =" 6,554,074 8,932,965 

*Net loss —--__ . $446,281 $663,065 


*Before adjustments under the carryback provisions of the Federal 
tax law. 

Unfilled orders at March 31, 1947, were $176,520,907. During the 
second quarter of the fiscal year $3,026,880 new business was accrued 
and shipments of $5,871,542 were made. Unfilled orders at Dec. 31. 
1946, end of the preceding quarter, were $179,365,569.—V. 165, p. 1731. 


North Continent Utilities Corp.—Calls Bonds— 


All of the outstanding first lien collateral and refunding 514% 
gold bonds, series A, due Jan. 1, 1948, have been called for redemption 
on July 1, 1947. Payment wili be made at the City National Bank & 
Trust Co. of Chicago, trustee, 208 So. La Salle St., Chicago, Ill., which 
holds the sum of $341,250 for the purpose of effecting such re- 
d@emption and making a final payinent of principal in the amount 
ef $50 on each $500 principal amount of registered bonds in addition 
#o funds sufficient to pay all accrued interest to July 1, 1947 amounting 
t© $1.38 on each $500 principal amount of registered bonds i 

There have previously been distributed in respect of each $500 
Principal amount of bonds payments upon principal as follows: $40 as 
of Aug. 1, 1944; $30 as of Oct. 13, 1944: $35 as Of Nov. 1, 1944; $40 
@5 of April 21, 1945; $50 as of Nov. 5, 1845: $75 as of Jan. 1, 1946 
and $180 as of Aug. 5, 1946.—V. 165, p. 3147. 


Northern States Power Co. (Del.)\—Weekly Output— 


Electric output of this company for the week ended Apr 
ic any pril 26, 1947, 
totaled 53,668,000 kwh., as compared with 45,464,000 kwh. for the 
@orresponding week last year, an increase of 18.0% .—V. 165, p. 2317. 


Northern States Power Co. (Wis.)—Cails 315% Bonds 


All of the outstanding first mortgage 312° bonds due March 1, 
1964 have been called for redemption on May 29, next, at 10514 and 
interest, with funds being available for immediate payment of the 
?— i price and interest accrued to the redemption ‘date.—V. 165, 

. ‘. 


Northwest Airlines, Inc.— Stock Oversubscribed — 
Quick oversubscription of the issue of 390,000 shares 
of 46% ($25 par) cumulative convertible preference 
Stock was announced April 30 by Auchincloss, Parker & 
Redpath, The First Boston Corp. and Hornblower & 
Weeks. The stock was offered at $25 per share. 


PURPOSE—The entire net proceeds (estimated $9,025,921) will be 
@vailable for general corporate purposes. It is anticipated that a 
Substantial portion of such net proceeds may be temporarily invested 
sa oggecoe of the U. S. Government. i : 

© companys expansion program involves expenditures of ‘approxi- 
mately $39,552,000 of which $5,177,000 had been perma as of on 1 
1947 and of which substantially all of the remaining $34,375,000 is to 
be expended prior to Jan. 1, 1949. Expenditures proposed to be made 
during 1947 and 1948 consist of approximately $10,000,000 for pregress 
and final payments during 1947 on aircraft, including engines, “radio 
@€quipment and accessories, and approximately $23,032.000 for similar 
urposes during 1948. In addition it is estimated that approximately 
85,900,C00 will be expended for new ground facilities by the end of 
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$620,000 thereafter i 


Proposed Expenditure 


Less amounts expended 


imated depreciation 


CAPITALIZATI GIVING EFFECT TO PRESENT 


BANK CREDIT AGREEMENTS 
National Bank, New York; Continental ILllinoi 
Northwestern 
unsecured notes payable on or before Sept 


As of April 21, 


company must have received prior to Aug 

as proceeds of the sale of its capital stock, 
the $10,000,009 bank credit 
required by the terms of 


company will issue its instalment note 


equal quarter-yearly 


busines n 


la 


United 


transportation 


terminal point of Chicag 


and Spokane, Wash., 


Minneapclis-St 


UNDERWRITERS 
of shares to be purchased by each of them, respectively, 


Auchincloss, Parker & Red- 


& Co 12,675 
Co G 750 


Merrill Lynch, 


for the six months 
1946 and for the fiscal year ended June 30, 


shares, no par value, two o 
for each of the 78,652 
pr.or 
stock were recently called fer redemption on April 1, 
share and accrved dividends amounting 
Central 
Cleveland, Ohio. 


Ok!ahoma Natural Gas Co.—Earnings— 


12 Months Ended Feb. 
Operating revenues 


Utility operating income $3,163, 


Income deductions 


stock dividend 


Balance for common 


this expan 


for the fore- 


» aVailable from provisions tor depreciation accru- 
equipment and ctue! 


t tne 


aValiabie ) 
ten Martin 202 


which were mad 


dated Oct. 10 
by the com- 


repaid ou 


3,032,000 


3.3 
6,520,000 


fr 


39,552,000 
5 177 000 


wy 


+ 


$34,375,000 


exp $9.025,921 


7,570,000 
2 000,000 
18,000,000 


$36,595,921 


foregoing purpose oY 
from the proceed 


FINANCING 
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390,000 sh 
820,805 sh 


effect a bank 


Trust Co.; Chase 


3ank & Trust 


Minneapolis; First 
of Minneapolis 
$10,000,000 on 


as of April 30 
will be terml- 


new bank credit 


the six banks 


condition that the 
least $9,000,000 
is further conditioned 


Company 15s 


with respect to 
the $10,000,000 
bank credit agreement on the closing date for the preference stock 
The new agreement provides the company with a revolving credit of 
$18,000,000 until a date which is dependent upon date of delivery 
date will not be 


On that date 


notes outstanding 


payable in 20 


at the rate of 
date will be at 
the rate of 2’: 


w being 


by Northwest 


period of three 


assets of th 
Airways, In 
until May 24 


incorporated in Minne- 





then authorized 

bie of it 

ate rOvV- 
compa! h 
nd prop 

r cert f 


Pacific coast cit] 
intermediat® citi 1 


Minn Billing 


Anchorage from 


expected that 
be instituted 


and the number 


are as follow 
Shares 


& Co 12,675 
Hopwood 12,675 


9,750 


& Co 9,750 
Farwell, Chapman & Co 9,750 


Co 9,750 
9,750 
9,750 
6,825 


ended Dec. 31, 


given in V. 165, 


Northwestern Electric Co.—SEC Approves Merger— 
See Pacific Power & Light Co. 


2317. 


Ohio Seamless Tube Co.—Split-Up of Stock— 


The stockholders o change the 


t 
£5, to 200,000 
i in exchange 


1947 1945 
$15,182,812 $16,542,917 
2,894 7.038.005 

636,203 785,149 
918,267 935,937 
1,468,430 2.690.550 
1,663,346 1,615,418 


7,644 $3,451,609 
2,033 667,649 


610 $2,783.95 
.909 427,509 


$2,138,110 $2,355,459 


and other operating revenues 


and other operating expenses _ 172,016,305 


Renegotiation refund for the year 1945 


manufacturing 
1947, $3,799,781; 
reclassifications 
ended March 


leased equipment‘, 


New Vice-Presidents Elected— 


vice-presidents: 


The California 


surviving firm, 


Power & Light Co 





The authorized 


hare-for-shere 





preference 
1947, at $35 per 
* share. Payment 
National 








consummated 


646 $3,477,855 
43,597 Dr26,247 


£1.990.500 to canit: 


(4) Pacific will c 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


Owens-lllinois Glass Co. (& Subs.) —Earnings— 


1945 1944 
$71,955 $115,268 $125,882 
3,314 44.354 61,058 
*6,614 14,186 18,866 
73 348,245 389,471 
00 160,531 208,512 
28 55,408 74,403 

1947 1946 

$ $ 


73,064,785 
36,355,677 
12,735,596 


210,015,780 1 


15,625,904 





x 657,416 642,500 

31,675 44.395 

_  €r2i.309 37,465 
21,705,787 23,249,149 
1,171 


,868 3,766,691 
22,877,656 27,015,841 
= 8,396,470 5,693,529 


10,664,800 
73,753 28,297 
. 26,355 a 





14,381,076 10,629,215 
2,925,364 2,661,204 

a $4.92 $3.99 

plants and amortization 

$3,129,113. 

made of the figures for 


1946, to conform with the 
classifications used for the 12 months periods ended March 31, 1947. 


meeting, in addition to 
company, elected the following 


and S. J. McGiveran.— 


Pacific Gas & Electric Co.—Stock Issue Approved— 
P. U. Commission 
626,136 shares of common stock ($25 par) to be offered 
at par to stockholders of record May 


23 authorized the com- 


a basis of one share ot 


The $15,653,400 expected to 
be obtained is to be used for reimbursing the treasury and for future 
improvements extensions, 165, p. 2141. 


Pacific Power & Light Co.—SEC Approves Merger— 


Co. into the Pacific Power 
approved April 24 by the SEC. 
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ation of the merger, in 

two companies then out- 
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and notes of the two com- 
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t rates, which are sub- 
present debt of the two 
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holders who vote against 
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Except as to such dissenting 
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merger agreement will be 
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hareholders of each company 


agreement and Americar 
two-thirds of the voting 


i 
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lies that it will 





tockholde: action on the 
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power of each company, but 


the merger agreement will 


filed and recorded in the 
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er of shares 
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the merger agreement will 
(notwithstanding its approval 


the companies shall by a 


elect to be bound by the 


will become fully binding 
effective, notwithstanding 


more than 20’ of the out- 


are as follows: 

Northwestern for cancellation, as 
Northwestern's common stock (par 
by Northwestern to capital 


dispose cf the remaining balance of $1,914,367 
\djustments—by a charge of 


> of 


$13,8€7 to carned surplus; 
$2,.200.00C in cash, which 
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Fiant Adjustments 
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authorized capital stock of Pacific, as the surviving corporation, will Pennsylvania R.R.—i00th Annual Report—M. W. Cle- REDUCTION OF FUNDED DEBT—During the year, $10,697,000 of 
consist of ta) 114.815 es of preferred stock (par $10U); and Breside uy gee Pky the company’s obligations matured and were paid off ’ ; 

2) TERAES chates Of commen Gack ina bai ment, President, states in part: kts Bye eran ' 
(6) The hol f the outstanding preferred stocks of Northwestern FIRST POSTWAR YEAR—From the standpoint of the level of OPERATING RESULTS FOR CALENDAR YEARS 
and Pacific hose refcrred stockho'ders issent from business that prevailed during the year, 1946 was one of the best 1946 1945 1944 
the action of their 1 Sr i ons i 9 o nerge? eal in the compan histor the highest peacetime year; but, ue $ $ S 
agreement) will be entitled eceive ip e ertective ; Ui om the andpoint of t financial results, it Was the worst in the Operating revenues . 822 007,585 936,453,411 1,010,015,912 
merrer, the te = j cae being first time in its 100 years that it oper- Operating expenses 145,676,409 783,947,431 736,318,745 
ae? 4 ac s) 1e Ou . I g referre SLOCK ¢ = rt 2 volume of busine handled, the compan} should have had Net revenues__ 76,331,185 152,505,980 273 697,167 
“ 4 and sf et € - Pacil 0 ‘ cw Pp 1 net income which—after taxe would have provided OOO: dniditincneicats 43,196,863 54,340,013 152,838,409 
ierred cck ine rporat cast ajustmer for a normal dividend as we!! as a sum equal thereto to be spent on _ fee. ee 
an a nt ( . the S rece a voaibare ! pror This vould have been good for the country, for the Railway operating income 33,134,322 98,165,967 120,858,758 
new preferred st each such holde ivide e! company, for the employees and for th« ckholders Hire or eqp. and jt. facil. rent 1,217,098 10,985,428 11.886,692 
or ¢ / rs t , Crres The wu tisfactory financial results for the year were due very - ——- nocieaioneailaee 
“ oi t ! largely to the impact of the forces of government regulation. It had Net railway operating income 25,917,224 87,180,539 108,972,066 
(bo) For ex 1 " d ock f ; vinous fo ome time that wage increases were necessary and Non-operating incom« 744,929,441 +42,.990,622 39,272,649 
Pacific C ol este , P f ‘ erred cK «Oot when—well into the year—they were finally deter ed upon, they - > ckentigiamnaeaaman 
ne rvivin £ ur ( $5 ! ( m wele Mac roactive by the regulatory authorities to the first of Gross income 70,846,665 130,171,161 148,244 715 
togetrer v livic eceivable pre ed cK he ea! It had also been perfectly obvious that rate increases were Fixed charges 79.376,982 81,162,923 83,524,284 
1] ch ( he r idend ef pe nonum nece ry, not only to meet the increased co brought about during - - . — ee ~ 
fte he ms I ‘ he war but to meet the impending wage increases However, the Net income 8,530,317 49,008,238 64,720,431 
— d ¢ pr e< f Ner . rate increase with the exception of ; ry slight increase at the Approps. to sinking fund and other 
of , n Nortl ert cticen entering nuadle oi u year, were delayed until the end of the year; so that funds, etc. ; 2,320,199 3,660,996 3,244,558 
ere a 92 app! na id 1 asn raf ear the company w compelled to operate with all the war Retire. of mat, deot—Penna. RR. ; . 18,.767,9% 
“a plicable ites « o 2 of Wa net and peacetin increases—both in co laber and materials—without Dividends 19,751,631 32.919.385 32.919,385 
k der who d . " meres any § ibstant increase in rat That was a situation very defi- Transf. to credit of prof. and loss *10,850,516 12,407,857 9,788,518 
muy, in leu 9! ppraisal, accept ; a romi .vmer nitely not in tl best interest of the country or the company, or of Shares of capital stock (par $50) 13,167,754 13,167,754 13,167,754 
$115 per ee. cole 8 preferre 110 fe reir transporti ion in general ss Earn. per snr. on net inc. above Nil $3.72 $4.91 
preferred steck a A ae arigenen the - : that he costs ol Spee, am and Deficit. tIncludes Gividend of $5,000,000 in securities received from 
(8) All share f Pacifie’s 7 preferred str the holder ich adage eae gmp not fully earned, dividends were paid during the Fennsylvania Co $21,189,880 of debt was retired from current cash 
ee deeds giinbtnen ar wu e. ane Bac a ear 194 i he ral of 3 or $1.50 per share Thnus, it was only and other assets in 145. 
5 " v - . * —e , _ om mone earned in past years Nhat it was possibl to make this 
Pacific’s non-voting $6 pre:erred stock e hoi I , { ut with employees beneiiting from wage increases and * TN _— . 
prior to the king of tn ote upon I greement, disse! 1 higher prices for their materials. the management GENERAL BALANCE SHEET, DEC. 31 
therefrom in writing, will be redeemed at their resp e ! t-( stockholders should also be considered ; 1946 1945 1944 
Prices. “ases during the year, togcther with payroll taxes thereon, ASSETS— $ $ 
(9) Under th pr ram 45,70 hare fF NO ymim<¢ { © $75,316,662, and there were also large increases in mate- Invest. in road and eqp. prop. 1,496,771 299 1,479,559,481 1,450,681,03@ 
tock (par $3 Rar | of werti« ‘i Rimage . rial costs. In the face of these heavily mounting expenses, operating Improv, on leased property 151,085,624 148,987,514 144,884,939 
outstanding after the contribution by Americar ’ era ( evenues decreased by $114,445,826 due to the decline in war traffic DVenations and grants ---  Cr2,664,701 Cr896,245 Cr874,087 
54,200 shurt i such coramon stock) at 0 of P ( and to th ike conditions that prevailed in many of the major Sinking funds i 1,000,470 1,352,463 978,182 
comme. stock (1 ri, own by Ame i t coal, steel, automobile! which furnish a great volume of Pittsburgh, Cincinnati, Chicago 
500,990 share of nr com mnoii tock ¢ t he rviving rpor: the Penn lvania RR.’ traffic. Company i consequence, had a & St. Louis RR. cons. mtge. a 
The remaini 50.609 shar of new com! tock { Pac.fic ad it | re tax credits of $27,585,317, and after tax credit of Sinking fund res. - 5,080,584 3,927,756 4,189,992 
have he , $8 530.317 Capital reserve funds ‘ 5,624,544 9,978,697 2,201,930 
Th 1 rt P D 1 ( le natior ndustry which looks to the company for = in Heu of mtge. prop. "15 
Fir rv ) bor ) ) 509,000 age ee ener on Bc bse ee oe coe or ica Miscell physical property 3,27 1 7 3 495'538 
¢ 4 z 1640 1794590 1 to the de irea Standard olf peacetime perlormance. ine company, Inve hones rick ‘ oe de papery wo 0s te Tee 
x igh Bithg vever, has been meetings he shock of reconversion, which has been —— ents in affiliated cos._ 667,41 - 654,171,008 
: - ; , Setp 642,409 very heavy even though har appe da to revenues Other investments 60,94 0 58,994,057 
a ' , : 10e ral ; have been doing a tremendous busine and, as in Current asset 245,843, 5 341,948,420 
Common stor 1 .OUS JU Share no pal ata ll periods of heavy busines snould be permitted to earn commen- Deferred anaes 162,439,760 9 149,238,355 
The « lr f ( Northweste1 t Det 1, 1946, were irate returns to keep pace with the country’s growth and development Unadjusted debit 11,449,362 4 19,043,083 
First mortgas Dorit t ( IHY 6,700,000 d to provide reasonable reserv again future contingencies. This ~~ . . —_—_ 
4' debentut duc 9 109.009 cculd not be accomplished during the war and even a great deal of Total ~--------~- 2,808,271,731 2,826,021,503 2,829,013,95@ 
‘ prefers K ($190 par 4,741,100 ordinary maintenance was necessarily deferred due to shortages of LIABILITIES— 
{ preferred stock 10G par 34,000 Mampuwer and Materials. The resulting wear and tear, aggravated by Capital stock (par value $50 
Conmon *) (335 pal 3,500,000 intensive use, must now be made up, in addition to the acquisition of per share) 658,387,700 658,387,700 658,387,706 
Of the securities ci Northwestern outstanding American owns all new plant and equipment required to serve the country progress. It Prem. real. on cap. stk. from : 
of the 444% debenture nd all of the commo ck. The ownership is important that the e needs be met and not further deferred if rail oa 1, 1909 . = - 10,148,229 10,148,229 10,148,229 
of such securities vests in American 67.6‘, of the total voting pow ranspurtation is to advance as it should. ‘unded debt of Pennsyl. RR 526,762,670 530,945,250 543,276,230 
of Northwestern's securitie FUTURE OF TRANSPORTATION—There is no question as to the Funded debt of acquired cos. 
future of rail transportation; it is a national necessity that even- assumed by Pennsyl. RR. 3,578,000 3,578,000 3,578,000 
TO SELL $29.0000009 BONDS AND $4.009.080 NOTES tually will be recognized, but on the promptness of that recognition Other funded debt assumed 7,819,000 7,819,000 7,819,000 
Subsequent to the consummafion of the merg and the suanc will depend largely the results of the future. Financially sound Guaranteed stock trust ctfs. 5,533,000 6,260,000 7,122,000 
by Pacific of the nreferred and common stocks, and a on aS may railroads are the backbone of an economically and socially sound Equipment trust obligations 86,909,000 90,239,000 82,455,000 
be practicable thereafter, Pacific will seek the approval of the SEC nation. From the standpoint of the public as a whole, it is much — and ground rents payable __ 174,767 _ 174,767 - 175,017 
of the issuance and sale of approximately $29.000.900 of new bond better that rates be raised high enough for the carriers so to advance urrent liabilities 137,347,110 147,667,425 233,886,408 
and the issuance and sale of approximately 34,000,000 of serial notes. the art of transportation that economies will be produced, in order Deferred liabilities - 1,125,523 1,097,731 1,847,915 
The new boncs and serial notes are to be issuea pr.ncipaily for tne tnat over a period of time reduction in the cost of transportation Leased and affil. cos.— -constr, 851,455 958,989 1,748,296 
purpose of refunding Pacific’s outstanding debt and the debt of will result, rather than hold the rates to such a low point that proper Unadjusted credits: 
Northwestern assumed by Pacific as a result of the merger.— expenditures cannot be made to produce economies. The public is Accrued deprec.— road and 
V. 165, p. 1595. best served by an industry that is progressing rather than one forced equip. - 667,211,192 632,243,556 595,907,84> 
by government to stand still or defer its improvements or defer its a ee ry proj. Scr ae pt gt yt 
2 , 7 ; ; 4 maintenance. ler unadjusted credits____ 22,146,07 ,677,63: 2,472, 
Palmetto Fibre Corp., Washington, D. C.—Registration Looking to the future: Those things which have to do with costs Surplus: 
Statement Withdrawn— to the company—wages and cost of materials—have gone up by 50%. Additions to prop. and funded 
The registration statement (No. 6683) filed with the SEC Aug. 16 The railroads recommended to governmental authorities that through debt retired through inc. oa 
and covering 4.000.000 shar nitienennnen nm * a in the war period the rates should be increased gradually as the expenses and surplus 256,037,728 255,962,529 255,962,529 
a p g 4, shares of preference stock ‘par 10c) has been ae ce , ; ; 3 oes : asan . e Sinking and miscell. funds 
withdrawn. increased, so that all could be absorbed without any shock to the wept, ime 2 . Anas Peele oe x 
national economy, and so that we could come out of the war as sound reserves - 148,068,572 143,272,205 135,528,792 
in the relation of our earnings to our expenses as when we went into Proiit and loss - 206,830,966 237,600,210 250,380,253 
Panhandle Producing & Refining Co.—To Increase it. This policy was recognized in the fore part of the war with both a , . — _—— —-—--——— - 
Capitalization and Directorate— passenger and freight increase, but under pressure of government Total = 2,808,271,731 2,826,021,503 2,829,013,95@ 
The stockholders will vote at their annual meeting. on Mav 13, on bureau the freight increase was soon eliminated; thus, except for a —V. 165,p. 1872. 
a proposal! to incre se the oiitiind de pmon stock hae “T 500 000 mall increase in the passenger rates, we went through the war with ‘ 
al » 6Bee a i a 10T] Ji s¢ aif 4,90UU, ‘ Y ine! ise "ate - ¢ s ~ © Ss — 
to 2,000,000 shares, according to the proxy statement issued on April  Sativandl ay age to the same basic economic laws as any other Peoples Gas Light & Coke Co. (& Subs.)—Earning 
>. ann Somaney = Get Bosse a - Pp Pe ar naustrv. The plain economic fact is that the money required to pay _3 Month Ended Mar. h 31 1947 1946 
aad lal ial ‘ i ime, are »448,422 share the higher wages—to pay the higher price for materials—to pay Gas Sales in Therms: , = - er 
currently outstanding Federal, State, county and local taxes—to pay for the repairs neces- General customers’ service 117,969,521 97,472,009 
The tockholders will also vote on proposed amendment to the itated by the tremendous wear" and tear of ey war yeal ‘ and to Interruptible service js 8,088,134 27,783,062 
- es increasing the number of directors from nine to n V. 16 ay for improvement and modernization imply cannot be earned Other gas utilitic 99,110,051 106,061,449 
inager an inadequate rate tructure. Total a sale in therm 225,167,706 231,316,524 
‘ , ‘. , As we Oo into the new year the situation is that only a portion of 
Paraffine Cos., Inc.—Earnings he increased rates necessary properly to compensate the rail trans- CONSOLIDATED STATEMENTS OF INCOME 
Per End. M ] 194 3 Me 1946 1947—9 M 194 portatiol ne ry has been granted by the Interstat Commerce 3 Months Ended March 31 1947 1946 
Net profit 35,343 4.31 5.9 ; ( Commission and t results for the coming yea 1 depend much Total ales revenue $12,670,264 $12,196,007 
Eurned ( 1.65 n 4.67 ] po he proper conceptic or the responstioility | the regulatory Other yg: ervice revenue 167,221 148,476 
Lie auth it ] he itic ] ere ‘ nece I ‘ ire made _ —_— 
NOTI I ; ; } on ve com I yule ho 1 ne come ot i keeping Total operating revenues a $12,837,486 $12 344,484 
$ ) VI : , p 1¢ of bu ‘ ul Go! . m keeping with G purchased from 
31, 194 ( 1 , TeVIOUs yt Natural Gas Pipeline Co. of America 2,385,297 
rr ‘ REVENUES AND EXPENSES—The largest declin in operating rev- Other companies 232,740 
nel ' ‘ ‘ ‘ ‘ enus 1946 were $52.265.361 ji ( h I ri ( j 40,6059 In Ga product 687,526 
mo ¢ ) ! F p ng rever and $8,633,191 in expres vent Operation 2,490,914 
1s O ) é ( r f I yard Pros As previo nentione operating expenss we eric ffected Maintenance 310,338 
In f th ( The ¢ ‘ by the increased wi: he } r co of materials, but despi Depreciation (provision for) 160,082 
- ; a Niet ated ‘ cake: mnt ai in Nay Wederal es 1,071,902 
ee i 7} I S53 939 f bese I réa mainte ince o v ‘ i ire expense decreased > 1iocal and ! celaneou } ieral sia 
‘ ( t 1, 1947 ( f f 3,412,947 and maintenance of equipment exper s decrease $16,- Federal income tax 1,656,682 
Ve 1 4 4.587, due principally to the heavy harge n 1945 r amortization ase a 
ae eee ed mi wines ae ilities. Transportation expe } ; d $8.283 Operating com at ee $2,749 me 
e qa j { o . ane { wr" wate ) larraa Wei t} inc > P mn 2 98t (45,26 
Penick & Ford, Ltd., Inc._-Earnings ne gets f a Races < ged alt partly by decreased busine Other income — 6198 
> aisif spel iI PAS 22,009 ) a > a9¢ 
3 Mont! Period Ended Mar. 31 1947 1946 Depreciation and amortization charges aggregating $40,792,503 were Gre income ‘2 $2,971,984 $3, 5S 
Gro profit ncome from oper on 2.565.463 $1.€00.079 charged to operating expenses, compared with $89,811,392 in 1945 Income deduction - 945,151 539,680 
Selling, adve: g, general exp 242,116 1.606.382 Other charge chiefly rentals paid to leased roads for use of their a ies oe ee 
prope! and interest on company debt decreased $1,785,941 The Net income $2,426,832 eee 
Gro profit $1,323,346 $593 696 rental paid leased roads amounted to $46,878,516, of which $31,859,622 Per share earns. on 656,000 shs. of capital stk. $3.70 $4.55 
Miscellaneous income, net 16,619 25,442 was returned to companies in the system as dividends and interest on —V. 164, p. 2552. 
ecurities owned. ° 
OP anor Rag $1 - oe $ - 138 The operating ratio, which is the percentage of op rating revenues Perron Gold Mines Ltd.—Production— : 
Salahas aa Dumas inoue tae Ph ny 003 46a — go Bn 9 cremate ge a DE yoge 1 +h with 83.71% For the first quarter of 1947, 28,391 tons were milled at a 
in i940. | }s ating ratio snould not go above ‘7 Gold Mines for a recevery of $171,321. Daily tonnage amoun e 
Net income sai $752,889 $317,577 TAXES—Railway taxes of company for 1946, i.e., Federal and to 315.5 tons.—V. 163, p. 1732. 
No. of shares outstanding . 728,000 369,000 various State and local corporate and property taxes, amounted to 
Earned per -shart $1.02 $0.86 $33,080,692. This sum was adjusted by carryback tax credits which Philadelphia Dairy Products Co., Inc. (& Subs.) — 
—V. 165. p. 2006. reduced railway taxes for the year to $14,025,692. Earnings 
Unemployment insurance taxes increased $722,095, due to higher pee 8 = 1947 1946 
Pennsylvania Glass Send Corp.—Partial Redemption— wage scales, and railroad retirement taxes increased $1,905,044, due 3 Months Ended March 31— ; 


There have been called for redemption on June 1, 1947, through 
operation of the sinking fund, $100,000 of first mortgage 3% 
sinking fund bonds due June 1, 1960 at 102 and interest. Payment 
will be made at the following offices of Brown Brothers Harriman & 
Co.; 1531 Walnut St., Philadelphia, Pa.; 59 Wall St., New York, N. Y.; 
or 10 Post Office Square, Boston, Mass.—V. 165, p. 1771. 


Pennsylvania-Reading Seashore Lines —Earn 


ing 
March 1947 1946 1945 1944 
Gross from railway $778,851 $629.816 $902.821 $775.622 
Vet from railway 94.619 93,757 140,024 23,772 
Wet ry. oper. incon . 205,296 268,489 81,477 172,072 
From Jan. 1 
Gross fromr ailway 2.126.870 1.915.187 2,328,719 2.160.696 
Net from railway 449,026 473,340 65.118 20,264 
Net ry. oper. income 1,077,312 984,293 550,043 560,660 
Deficit V. 165, p. 1872. 


also to higher wage scales as well as 
from 3'%4'% to 342%. 

taxes 
taxe 


to an increase in the rate of tax 


Railway 
retirement 


plus unemployment 
aggregated 


insurance and railroad 


$43,196,863. 


taxes 


NET RESULT—The percentage of return earned upon the investment 


in road and equipment (operating revenues, less amounts required to 
pay operating expenses, taxes, equipment and joint facility rents) was 
le than 1’ the lowest in the history of company This compares 
with 3.09 in 1845, 3.92 in 1944, 4.62 in 1943 and 5.35%. in 1942. 
The abnormally low return earned in 1946 clearly demonstrates the 
inevitable result of the impact of continuing increases in the cost of 
doing business without a compensatory increase in the revenue re- 
ceived from the service. 





The deficit for the year was $8,530,317, compared with a net income 
of $49,008.238 in 1945. To this deficit was added covering 
construction expenditures and advances to leased and affiliated com- 
panies borne by the company, making a total loss for the year of 
$10,850,516, which was charged to profit and loss. 


Net income and 


Loss.—V. 


aiter charges 
165, p. 112. 


Phillips Petroleum Co. (& Subs.)—Earnings— 


Quarter Ended March 31 


Gross income 

Cost of product 
expenses, taxes (other than 
and interest 

Provisions for contingencies 

Reserves for depletion, depreci 
ment costs and retirements 


Provision for Federal taxes on 


Net 
Net 


profit 
profit per 
Does not include 


share 


$132,330 


taxes 


1947 
$61,735,690 


old, operating and general 
Federal 


income) 


develop- 
= 8,078,418 
3,22 


ation, 


income 
_.. $6,210,354 
. $1.26 


inter-company business or gasoline taxes collected 
and paid to Federal and State governments.—V. 165, p. 2006. 












*$45,05L 


1946 
$46,357,848 


32,880,327 


7,934,788 
1,297,800 





"$4,244,932 
$0.86 
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Philadelphia Electric Co. (& Subs.)—Earnings— 
12 Months Ended March 31— 1947 







































































































1946 


$ $ 
mperating revenue and other utility income_-_-- 108,831,285 101,150,892 


Jperating expenses including maintenance_-_-- 58,914,916 a ane 
*rovision for cepreciation iS) re 8,954,772 8,509,* 62 
tederal income taxes eS. 6. oo 059,259 
federai excess profits tax ie pa 6,713,387 
Mther Federal taxes : . 1,789,781 1,762 637 
Mate and loca! taxes LE ae 3,924,203 4,032,076 
i 24,904,467 24,983,441 
Gross income conten Ue i, 
—— ldetsens a eis 5,503,699 6,281,859 
Net income - 19,400,768 18,701,582 
Dividends on preferred stock = 1,920,268 2,168,768 
availabi r both ctasses of com- eat bes 
pays - : ; = a < _ 17,480,500 16,532,814 
Dividends on $1 div. preference common stock 644,231 2,190,383 
Belance available for common stock 16,636,269 14,342,431 
e ar -omn etock (on snares ; 
Sarninygs per share of —_ oon ° - as asia 


Outstanding Marc. 


Weekly Electric Output— 

The electric output of this company and its subsidiaries for the 
week endec April 26, 1947 amounted to 134,145,000 kwh., an increase 
4 10,305,000 kwh., or 8.3’, over the corresponding week of 1946.— 
¥. 165, p. 2313. 


Philadelphia Transportation Co. (& Subs. )—Earnings 


Months Ended March 31 1947 1946 
aoe “evyenues —_-- _ $15,180,890 $14,157,898 








Maintenance : ; 2,988,863 2,668,181 
Depreciation and property renewals 610,813 566,764 
Power operation _- 1,252,041 1,061,653 
Senducting transportation 6,622,768 5,576,975 
Beneral, inclvding accidents “ . 1,801,281 1,643,062 
Taxes, incl. payments to City of Philadelphia . : 

under 1907 agreement, excl. income taxes-- 739,850 681,343 
Operating income $1,165,274 $1,957,920 
on-operating income 35,999 67,236 
Gross income $1,201,273 $2,025,156 


Rental of leased lines: 887,375 628 351 
Miscellaneous deductions s 76,359 61,566 
Interest on funced debi 643,099 671,308 
Provision for income teaxe: Cr185,000 65,000 

Balance siping *$220,560 $398,931 


*Deficit—V. 165, p. 1459. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Pitney-Bowes, Inc.—Preferred Stock Oversubscribed— 
The First BGosten Corp. on April 30 announced that of 
the 15.736 shares of 444% cumulative convertible pre- 
ferred stock (par $50) offered to holders of common 
stock of the curporation, 38,199 shares were subscribed 
for upon the exercise cf subscription warrants issued to 
such holders of common stock, including 21,234 shares 
subscribed fcr through the exercise of subscription war- 
rants purchased by underwriters. The 7,537 shares which 
were not subscribed for through the exercise of sub- 
scription warrants and the 21,234 shares which were sub- 
scribed for by the underwriters through the exercise of 
sudscription warrants purchased by them, have been 
sold. ‘Lhe stock was offered at $50 per share (flat). 


OFFERING TO STOCKHOLDERS—Company offered to holders of 
cemmon stock cf record April 15, pro rata rights to subscribe for 45,736 
Shares of the convertible preferred stock at $50 per share at rate of 
one share of convertible preferred stock for each 20 shares of common 
stock held. Rights expired April 28. 

PURPOSE—The net proceeds will initially be applied as follows: 
fa) $1,000,000 to the repayment of short-term bank loans incurred 
in 1946 and 1947, $500,000 thereof being payable to Chase National 
Bank, New York, and $500,000 to Bank of the Manhattan Co., New 
York. (b) The balance for the manufacture of new meters to be 
Placed on rental, for new tools and equipment, for increased inventories 
and for other corporate purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
2%4% sinking find dekentures due 1966 $2,000,000 $2,000,000 
Cum. pfd. stock (650 par) ae nag 75,000 shs. 
4% conv. pfd. stock_.______ eee 45,736 shs. 45,736 shs. 
Cormamon stock ($2 par) ---.-..-- . *],500,000 shs. 917,007 shs. 


*Imclucing i69,223 shares initially reserved for conversion of the 
convertible preferred stock and 25,408 shares reserved for subscriptions 
y made under the employees’ stock purchase plan. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
April 23, 1920, under the name Pitney-Bowes Postage Meter Co. 
Present name was adopted on July 2, 1945. 

The company’s wholly owned consolidated subsidiary, Pitney-Bowes 
of Canada, Ltd. (chartered in Canada on Jan. 26, 1931), is engaged in 
Canada in business similar to that of the company. Another wholly 
owned subsidiary, The Postage Meter Co. (Del.), is an inactive company. 
Am affiliate of the company, Universal Postal Frankers, Ltd., of 
Lendon, Eng., is engaged in the manufacture and distribution of 
Postage meter equipment in parts of the British Empire and else- 


The company’s principal business developed from the idea of replacing 
the adhesive postage stamp in business and industry by means of a 
device, Oo gaa ge ~~ United Saegee, Pans Office Department, which 

Stamp mail with an imprint showing the amount of postage 
paid and the time and place of mailing. —s 

Postage meter equipment prints postage in the form of a ‘meter 
.’ “Meter stamps” are printed directly on envelopes or cards, 
OF om an adhesive tape to be affixed to bulky mail. The equipment 
also provides for the simultaneous printing of a private advertisement 
on e envelope and for the sealing of the envelope. It is designed 
te facilitate the purchase, accounting and use of postage, save time 
and labor in the preparation of mai] for dispatch, expedite its move- 
ment through the Post Office ‘since the post office operations of facing 
and post-marking are obviated) and protect users against loss and 
pilferage of postage. 


The company is engaged primarily in the rental of postage meters 
and in the sale of mailing machines for operating its meters. Other 
products include meters and machines for imprinting and recording 
State cigarette and liquor tax stamps and Canadian social security 
Payments and bank cheque taxes, The company also manufactures 
and sells electrically operated letter openers and mail canceling and 
postmarking machines for use in post offices and sells supplies, mail 
tables, scales and cabinets manutactured for it by unaffiliated con- 
cerns. Sales and rentals have contributed about equally to the com- 
Peny'’s gross revenue except during the war period. 

UNDERWRITING—The names of the underwriters and the percenta 
of umsubscribed stock to be purchased by each are as Sitiowe: i 





The First Boston Corp.____ 38 % Estabrook & Co 5% 

Goldman, Sachs & ©o...... 21% Putnam & Co... «8% 
rnblower Jeeks cc* Be Whiting, W s& % 

Merriil Lynch, Pierce. Fen- Pee ee” 
mee @ Beane..-........ 13% 

















CONSOLIDATED INCOME STATEMENT 
10 Mos. End. -——Years Ended March 31——— 




















Jan. 31,'47 1946 1945 1944 
Sales, less discounts and 

allowances _... $4,168,626 $3,776,920 $7,818,122 $7,814,766 
Rental income, less dis- 

counts and allowances 3,440,045 3,450,804 3,287,212 3,161,858 

Total - $7,608,671 7,227,724 $11,105,334 $10,976,624 
Cost of product sold___ 2,386,167 3,781,002 6,803,052 5,893,352 
Deprec. and amort. 303,428 285,791 327,181 354,224 
Selling, gen. and admin. 

expenses 3,687,849 3,752,792 2,530,556 2,350,328 

Operating profit . $1,231,227 *$591,861 $1,444,545 $2,378,720 
Other income . Peel 21,624 24,072 24,361 31,112 

Tota] income . $1,252,851 *$567,789 $1,468,926 $2,409,832 
Interest expense 60,569 26,379 7,821 2,009 
Prov. for taxcs on inc 459,781 Cr910,600 805,528 1,584,071 
Prov. for contingencies usesae  Glaue,ee 100,000 350,000 

Net income__- ee $732,501 $516,432 $555,577 $473,752 
Dividends on capital stk. 388,228 454,800 453,476 451,323 

*Deficit.—V. 165, p. 2318. 

Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Mar. 31— 1947—Month— 1946 1947—-3 Mos.—-1946 
Railway oper. revenues. $2,820,349 $2,236,971 $8,365,082 $5,961,077 
Railway oper. expense: 2,554,607 §2,935,951 7,535,934 7,198,362 

Net rev. from ry. oper. $265,742 1$698,980 $829,148 1$1,237,285 
*Railway tax accruals__ 448,059 {§Cr274,371 1,361,820 197,158 
Equip. & jt. facil. rents Cr618,580 Cr673,890 Cr1,818,672 Cr1,876,393 

Net ry. oper. income $436,263 $249,281 $1,286,000 $441,950 
Other income --- = 12,141 14,920 49,594 60,198 

Total income $448,404 $264,201 $1,335,594 $502,148 
Miscell. deductions 92,594 8,013 235,537 cr510 
Total fixed charges 3,420 3,400 10,413 10,627 

Bs COED caconmane $352,390 $252,788 $1,089,644 $492,031 

*Incl. Fed. inc. taxes $215,786 tCr$479,280 $667,599 tCr$331,185 

+Credit in 1946 was due to carry-back adjustment, $386,364. tDef- 


icit. §Include $479,400 accrual account wage award increases applica- 


ble to January and February. fInclude $30,292 payroll taxes on 
January and February wage accrual.—V,. 165, p. 1773. 

Pittsburgh Plate Glass Co.—Earnings, Etc.— 

Quarters Ended March 31— 1947 *1946 
Sales Se a Se a ae $62,589,324 $37,177,894 
+Net income after all charges___-_--_-_-_ 6,729,214 3,330,825 
Earnings per share = cial it ica a $0.76 $0.37 


*During this period the company was hampered by strikes in the 
Glass Division. tIncluding goodwill involved in property acquisitions, 
provision for possible market decline in inventories, and provision for 
Federal and State taxes on income. 

“This increase of 68° in sales for the quarter, as compared with 
the first quarter of 1946, vividly demonstrates the results of full 
production,’’ H. B. Higgins, President, said. ‘‘Last year the glass strike 
which carried over from 1945 affected sales through most of the first 
quarter. This year with full production, the company was able to 
supply a greater proportion of the demand for its glass products,’’ Mr. 
Higgins stated.—V. 165, p. 2006. 


Pittsburgh Shawmut & Northern RR.—Earnings—- 


March— 1947 1946 1945 1944 
Gross from railway___~ $72,623 $90,368 $107,510 $115,801 
Net from railway_- 17,697 11,775 15,187 16,132 
Net ry. oper. income 5,692 *2,970 1,445 3,952 

From Jan. 1 
Gross from railway__-- 212,067 267,363 303,914 347,149 
Net from railway____-- 35,583 22,089 16,767 40,997 
Net ry. oper. income__-_ *505 *20,751 *24,669 2,662 

*Deficit.—V. 165, p. 1872. 

Pittsburgh Steel Co.—Partial Redemption— 

The company has called for redemption on June 1, next, out of 


moneys in the sinking fund $133,000 of first mortgage 442% bonds, due 
Dec. 1, 1950 at 101% and interest; $41,000 of first mortgage 442% 
bonds, series B, due Dec. 1, 1950, at 101% and interest, and $72,000 
of first mortgage 442% bonds, series C, due Dec. 1, 1950, at 100 and 
interest. Payment will be made at the Chemical Bank & Trust Co., 
trustee, 165 Broadway, New York, N, Y.—V. 165, p. 216. 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on May 29, next, through 
operation of the sinking fund, $274,450 of first mortgage bonds due 
Nov. 15, 1958, at 100 and interest. Payment will be made at The 
New York Trust Co., corporate trustee, 100 Broadway, New York, 
N. Y¥.—V. 165, p. 724. 


Procter & Gamble Co. (& Subs.)—Earnings— 


9 Mos. End. Mar. 31— 1947 1946 1945 1944 
*Consol. net earnings__1$24,487,8571$15,061,909t$14,662,978t$13,884,014 
Earns. per com. share__ $3.80 $2.32 $2.22 $2.10 

*After depreciation, Federal income taxes, etc., and in 1947 after 
reserve for inventory price decline in the amount of $29,500,000. 
+For the nine months ended March 31, 1947, provision has been made 
for Federal income tax of $32,960,000; 1946 Federal income tax of 
$9,455,700 and excess profits tax of $639,000; 1945 Federal income 
tax of $10,410,000 and excess profit tax of $909,000; 1944 Federal 
income tax of $10,020,000 and full settlement of patent litigation. 


NOTE—All figures exclude earnings of Procter & Gamble Defense 
Corp. and the earnings of the English and Canadian companies, and 
1947 figures are exclusive of $4,030,931 received in dividends from 
England in first six months of fiscal year.—V. 165, p. 815. 


Public Service Co. of Colorado—Partial Redemption— 


The company has called for redemption on June 1, 1947, through 
operation of the sinking fund, $400,000 of 4%. sinking fund debentures 
due Dec. 1, 1949, at 101 and interest. Payment will be made at the 
Irving Trust Co., trustee, One Wall St., New York, N. Y.—V. 165, 
Pp. 2006. 


Portland (Ore.) Transit Co.—Financial Report— 


The company was organized Jan. 11, 1946. As of Aug. 29 it pur- 
chased all of the issued and outstanding common stock of Portland 
Traction Co. On the same date it also purchased the properties of 
the Interurban Division of Portland Electric Power Co., and immedi- 
ately sold them to the Traction company at cost, receiving in payment 
four serial notes totaling $1,000,000 which mature at the rate of 
$250,000 each July 1, 1950 to 1953. During 1946 the Transit company 
issued and sold 60,000 shares of 5% cumulative convertible preferred 
stock and 300,000 shares of common stock, and with the major portion 
of the proceeds paid temporary loans with which it had purchased 
the stock of the Traction company. 

Consolidated net income of Portland Transit Co. and its subsidiary, 
Portland Traction Co., for periods ended Dec. 31, 1946, amounted to 
$249,143. Dividend payments of $120,514 were made, and at the close 
of the year earned surplus amounted to $128,629. Dividends consisted 
of $112,500 paid Nov. 13, 1946, on the common stock, and $8,014 paid 
Dec. 31, 1946, on the preferred stock, the latter payment covering the 
partial quarterly period since Nov. 8, 1946. 

In the full year 1946, net income of Portland Traction Co., including 
the Terminal division, amounted to $778,000 on a pro forma basis, in 
comparison with $712.000 en a similar basis in 1945. Actually, the 
Traction company had the benefit of the Terminal Division’s revenues 
and earnings only for the period from Aug. 30 to Dec. 31, 1946. 





STATEMENT OF CONSOLIDATED INCOME 


{Covering period Jan. 11, 1946, to Dec. 31, 1946, for parent company 
and period Aug. 30, 1946, to Dec. 31, 1946, for subsidiary com- 














pany, Portland Traction Co.] 
Peanepertation SOVOREE 6.cc ccc ccs mesccewcsersesssosoce $2,565,805 
Freight revenue —- i eee. Se ee ee : 211,032 
Rentals and miscellaneous revenue (net)__--------------~- 36,603 
| CE en SER SEES | oe eee ea ee $2,813,442 
Operation sinlainsiinindhille aecitaieieesaiete ciate a ; 1,081,489 
Maintesance — aad Z : 3 384,031 
Provision for depreciation__- a ex é 6 bein 151,045 
Taxes, State, local and Federal (other than income taxes) 241,490 
Net income from operaticrs (all Portland Traction Co.) $455,385 
Parent company’s expenses : _ ae 59,188 
Subsidiary company’s provision for Federal income taxes 172,722 
Net a ee a Oe ‘ eee a ee $223,475 
ee ll lee al 25,668 
Consolidated income ~~ _-----~- eee ee ee TS $249,143 
Common dividends paid____~- PEA , 112,500 
Preferred cividends paid__-_--- ‘ a eee —_— “ 8,014 
Balance, Dec. 31, 1946__~~- Pe ee. es $128,629 
CONSOLIDATED PALANCE SHEET, DEC, 31, 1946 
ASSETS—Utility plant, $15,741,189; nonutility property, $6,327; de- 
ferred charges, $171,244; other assets (all U. S. securities, carried at 
cost), $2,672,933; cash in banks, $1,469,948; working funds, $41,471; 


U. S. securities, carried at cost, $289,067; accounts receivable, $138,2435 


inventory of operating materials and supplies (at average cost), 
$298,153; ticket stock and miscellaneous supplies, $22,156; special 
deposits, $41,507; interest receivable, U. S. securities, $30,465; total, 
$20,922,703. 

LIABILITIES—-Accounts payable, $252,691; freight traffic balances 
payable, $284,570; prepaid freight charges and per diem payable, 
$35,901; interest payable, £1,701; accrued payroll, $162,689; accrued 


taxes, other than Federal income taxes, $223,507; provision for Federal 
income tax liability applicable to years prior to 1946, $348,845; pro- 
vision for Federal income tax liability year 1946. $384,938; notes pay— 


able to bank, $2,500,000; deferred liabilities, tires on leased buses, 
$1,400; deferred credits, $50,086; depreciation reserve. $10,249,622; 
reserve for injuries and damages, $147,877; reserve for amortization 
of franchise, and resurfacing expenditures, $15,468; reserve for con= 
tingent Federal income tax liability, $53,472; 5°. cumulative con- 
vertible preferred stock ($25 par), $1,500,000; common stock ($1 par), 
$300,000; paid-in surplus, $1,500,000; capital surplus arising from 
consolidation, $2,781,306; earned surplus, $128,629; total, $20,922,703. 
V. 165, p. 341. 


Public Service Co. of Indiana, Inc.—Stock Dividend— 


R. A. Gallagher, April 25, announced the second 
quarterly stock of Indiana Gas & Water Co., 


President, on 
distribution of capital 


Inc. to the common shereholders of Public Service Co. of Indiana, 
Inc. This dividend, which is at the rate of 1/20th of a share of 
Inciana Gas capital stock for each share of Public Service common 
stock, is to be distributed June 1, 1947, to shareholders of record om 
May 15, 1947. Public Service Co. owns at present ©0.77% of the 
capital stock of Indiana Gas & Water and the June 1 distribution 
will reduce this percentage to 81.54%. An initial distribution of 
1/20th of a share of common stock of Indiana Gas was made on 
March 1, last. 

In 1946, the following cash distributions were made on the Public 
Service common stock: March 1, 25 cents; and June 1, Sept. 1 and 
Dec. 1, 45 certs each. 


Payment of the regular quarterly dividend of 8712 
on the company’s 3'%2‘- cumulative preferred stock was also author- 
ized by the directors on April 25. This dividend will be paid in cash 
on June 1 to holders of record May 15.—V. 165, p. 2006. 


cents per share 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpora= 
tion for the week ended April 26, 1947, totaled 217,246,000 kwh., as 
compared with 187,309,000 kwh. for the corresponding week last year, 
an increase of 16.0‘2.—V. 165, p. 2318. 


(The) Pullman Co.—Earnings— 
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 


Period End. Feb. 28 1947—Month—1946 1947—-2 Mos.—1946 
Sleeping Car Operations 











Total revenues __- $9,196,520 $11,443,897 $19,292,724 $24,390,24% 
*Maintenance eof cars 3.208,027 4,046,416 6,700,132 7,681,402 
All other maintenance_ 89,398 449,215 189,233 890,229 
Conducting car opers._ 4,005,633 5,899,983 8.341.276 12,287,241 
General expenses __- 611,598 603,827 1,219,844 1,218,985 
Net revenue ___--.-- $1,281,864 $444,456 $2,842,134 $2,312,389 
Auxiliary Operations— 
Total revenues ______-_- 499 693 381,372 86,953 801,999 
Tota) expenses _____--- 296,887 293,430 623.784 612,546 
Wet sevens ...-...-.. 119,006 87,942 273,169 189.453 
Tctal net revenue___ $1,400,270 $532,398 $3,115,303 $2,501,842 
Taxes eccrueag ........ 860,489 578,124 1,869,889 1,916,237 
Operating income ___ $540,381 $$45,725 $1,245,414 $585,605 
*Includes: 
Depreciation —_------- 655,707 6€4,251 1,312.889 1,333,027 
Deprce. adjustments_-_- 2 875 1,962 836 
*+Includes: 
Pavia tees ......... 511,834 531,439 1,662,556 1,100,917 
U. S. Govt. income and 
excess profits taxes_- 179,585 Cr158,804 460,286 432,525 
tDeficit.—V. 165, p. 1908. 


Pullman, Inc.—Annual Report—Although the gross 
income for 1946 reached a record peacetime total of 
$266,736,736, mounting labor, material and operating 
costs held net earnings to 1.2 cents on each dollar, D. A. 
Crawford, President, reported. 


Consoiidated net income, according to the annual report for the 
year ended Dec. 31, 1946 amounted to $2,079,110, equal to 64 cents 
per share, after placing insuspense an adjusted net profit of $1,258,323 
from operation of the sleeping car subsidiary. This compares with 
$13,890,226, or $4.30 per share, for 1945. Total provision for taxes 
amounted to $13,186,162, nearly 8C‘> of the pre-tax net income end 
equivalent to $4.08 per share. 

Due to the Government’s appeal in the anti-trust proceedings and 
the protracted delay by Federal tax authorities in auditing the corpora- 
tion’s tax returns for the eight years 1938-1945, the accounting records 
for 1946 cannot furnish final and conclusive figures pending decisive 
action on these matters by the courts and other governmental agencies 
involved, according to the report. 

Reviewing the highlights of 1946, Mr. Crawford listed: 

1. Delay in consummation of the sale of The Pullman Co., sleeping 
car subsidiary, to a railroad buying group due to appeals to the 
U. S. Supreme Court by the Government and rival bidders. As @ 
result, the sleeping car service was conducted throughout 1946, under 
Federal District Court order in anti-trust proceedings, for the account 
ef the railroad group. . 

2. The largest peacetime traffic volume in history, but the lowest 
margin of profit since 1941, for The Pullman Co. 


3. While production of passenger and freight cars bogged down 


in 1946, due to strike interferences and severe shortages, Pullman- 
Standard, carbuilding subsidiary, delivered 241 new passenger cars 
to the railroads since V-J Day, or more than half all new cars 


delivered to the carriers. 

4. Perfection of the Solexol process, a major refining advance in 
the animal and vegetable fats industry which promises major econ- 
omies, by the M. W. Kellogg Co., and continued research in nuclear 
energy by that subsidiary. 

Mr. Crawford reported that the corporation’s directors have con- 
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STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 194 
Apr. 26 Apr. 28 Apr. 29 Apr. 30 May 1 May 2 the Week oie EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share & per share 8 per share Shares Par 8 per share $ per share $ per share $ per share 
12% 72% 71% 72 *70% 72 711% 71% 71% 71% 72 72 2,200 Abbott Laboratories com_.__No par 70 Apr 14 874% Jan 7 61% Apr 91 Dec 
*75 90 ®75 90 *75 90 ©75 20 *75 90 *75 90 oi Abraham & Straus... mane - ep 60a: - dee 105% Oct 169 May 
Bln 8% 8% 83% Bs Ble £85, 8% 834 8% 834 87% 1,400 ACF-Brill Motors Co._..--...- 2.50 8 Apr 14 10% Feb 7 8 Nov 19 Feb 
*453>2 4634 4644 7 4542 4542 46's 46% 46°34 46%4 47! 47'2 800 Acme Steel Co 10 4342 Apr 19 48% Feb 13 30% Feb x50 May 
144, 14% 144, 142 14% 14% 14%, 1442 14%, 15 1442 1478 3,500 Adams Express 1 14% Apr 19 17% Feb 1 13% Oct 24% Feb 
4415 46 *43 45 *43%% 45 *4342 45 *4342 45 *44 45 a Adams-Mills Corp______._.-_ No par 45 Apr 18 55 Jan 10 44% Jan 68% Jun 
*31 311 31% 31% 31 31 32 2 32% 32% *31% 32 400 Address-Mutigr Corp__.._-...-__ 10 305s Apr 16 37% Feb 1 24% Sep 41% Jan 
“81, Blo Bl Ble 8%, 83% *B1, B82 *Bl4  B%2 8'e 86 300 Admiral Corp 1 7% Apr 15 10% Feb 6 8% Dec 20% Feb 
32% 3245 32% 32% 32 324 323— 32% 3242 32% 3242 32% 6,700 Air Reduction Inc_...-_--~- No par 30% Apr 14 38% Feb 1 33 Nov 59% Apr 
*10642 110 *106%2 110 *106'2 110 *106'2 110 *106%2 110 *10642 110 _— ~—— Alabama & Vicksburg Ry------100 105 Jan 10 112 Feb18 104 Oct 135. Mar 
4 4% 4 4% 4% 4% 4 4\% a 4% 4 4% 5,700 Alaska Juneau Gold Min_-..____ 10 4 Apr 14 6% Feb 8 5 Sep 12% Feb 
*23 23 V2 23 23 21% 2134 21% 22 23 23 2344 23% 1,200 Aldens Inc common 5 21% Apr 29 31% Jan 2 25 Nov 51% May 
*98' 9912 *98'2 9912 *9B'2 9912 *9812 9942 9912 9942 100 ©6101 50 4%% preferred 100 92 Jan & 101 Feb 21 904% Dec 103 Aug 
33 312 3% 31% 342 358 35% 334 35% 334 35% 334 12,300 Allegheny Corp 1 3% Apr 14 5% Feb 4 3% Oct 8% Jan 
3144 31% 31% 32% 3142 32! 3212 33 33 33% 3142 33% 3,500 5%% preferred A__--.---.__ 100 31% Apr 19 44 Feb 8 29% Oct 69% Jan 
*59 62 *5912 62 *59! 62 60'4 60% *60'2 62 *60 63 200 $2.50 prior conv preferred_No par 56 Jan 13 644% Feb 1 52% Oct 82 Jan 
37 37% 36 3742 353 3614 36 36% 37 3742 37% 3752 4,300 Alghny Lud Stl Corp____--. _No par 35% Apr 29 48% Feb 18 38 Jan 61% May 
*101 103 42 *101 103 %2 *101 102'2 *101 102! 102 102 #101 104 20 Alleg & West Ry 6% gtd-_--.-. 100 97¥2 Jan 24 104 Apr 12 91% Oct 113. July 
*18's 187% *18 187% *18 1878 *18 1872 *17'2 187% 18°38 18%2 200 Allen Industries Inc 1 17% Apr 16 22 Feb 14 17% Oct 26 Aug 
*170 p by 172 172 171 172 171 171%4 171%4 171%4 171 174 1,100 Allied Chemical & Dye- ~~. No par 167 Maril 180 Feb 3 154 Oct 212% Jun 
*187%s— 19% 1873 187% 19% 19%, 20 20 20's 2042 *20% 21 400 Allied Kid Co 5 18%, Jan 8 22% Feb 7 18% Dec 29% Jan 
31 31 3044 30%, 30%, 30% 31 31 31 31 31% «323 1,600 Allied Mills Co Inc_-.-----. No par 30% Apr 25 35% Feb 7 29% Sep 39 Jan 
32 32 315, 32% 31% 31% 32 32% 32 32% 3258 33% 6,300 Allied Stores Corp__.___-__- No par 30 Jan 16 39% Mar 6 31% Nov 63% May 
10234 10254 102%, 1022 10258 102%. *101'% 103 102 102 *101% 102) 600 4% preferred _ 100 99% Feb 18 103 Apr 17 99% Nov 108 July 
33 33% 3242 33% 31% 32 32 3242 33% 33% 32% 33% 6,000 Allis-Chalmers Mfg --------. No par 31% Apr 29 39% Feb 10 30% Nov 62% May 
9442 942 *93'2 94! 94%, 9414 94 94 9444 94%. 94 94! 1,600 3% % cum conv pfd_-__---___ 100 93%, Jan 16 99 Feb 4 9142 Nov 95% Nov 
*25!2 2642 2554 255% 2534 26 2554 2556 *26 2634 #2512 2634 400 Alpha Portland Cem___-__- __No par 25 Apr 15 35 Jan 23 25 Sep 39% May 
7 7 *634 TM 6% 6% 634 7M *65 7 "3% 7 1,300 Amalgam Leather Co Inc_-.------ 1 6% Apr 14 8% Feb 3 6% Oct 12% Apr 
*48 50 *48 50 *48 50 *48 50 *48 50 *48 50 ees 6% conv preferred —...-_---- 50 46 Jan 16 51 Apr 9 44 Oct 15 Apr 
*7414 7512 77 77 77 79 7934 81 8142 8454 82 84" 3,700 Amerada Petrol Corp___--- No par 73 Mar 7 8434 May 1 645% Sep 91% May 
38 38 *3742 39 37% 38 39 39 39 3934 *39 39%4 800 Amer Agricultural Chemical_No par 37% Apr 18 4442 Mar 6 37% Nov 53% Jun 
10's 10! 1043 10% 10 1014 1014 10% 10% 105% 10% 102 63,800 American Airlines 1 8% Jan 16 11% Apr 11 9 Nov 19% Apr 
=74 T7542 75% 6 75'2 76% 75% 75! 75% T5%2 74 75 2,100 34%2% cum conv pfd__-------- 100 67% Jan 14 80 Mar 26 57% Nov 14% Dec 
2514 2514 25148 25% 25 25 24% 24! 2334 243% 24 24% 2,300 American Bank Note —~---------- 10 2334 Apr 19 31 Jan 7 25% Oct 45% Jun 
*7212 74h 74142 T4%e *731 7414 *73%2 74%, *73 744 74, 744 30 6% preferred 50 72% Apr 23 17%2 Jan 7 72% Oct 88% Jun 
“11% «1212 11! 11'2 11? 11's *11%2 12 “1114 12 12 12% 400 American Bosch Corp_----.------ 1 11 Apr 14 17% Feb 5 12% Nov 30 Jan 
*40 41 40 40 39% 39% 3942 40% 4C 42 4114 42% 2,000 Am Brake Shoe Co_-.---. _No par 38% Apr 19 50 Feb 3 36% Oct 64% Apr 
*126 + 2 *126 127} 126 126 125% 12742 £1251 126 12542 125% 550 5%% preferred __.--------- 100 125% Mar 21 133% Jan 15 129 May xz137 Sep 
5 5 5 4°45 5 4%, 5 5 5 5 5% 6,500 Amer Cable & Radio Corp_._---- 1 442 Apr 14 7% Feb 8 5% Oct 17% Feb 
90's 90% 90'4 90% 90 90 90's, 913 91%, ns 92% 9334 2,000 American Can 25 89 Apr 15 99 Mar 1 79 Oct 10642 Jan 
186%4 187 187 * 186! *187 189 *187 189 187 187 187 187 130 i... Serer 100 184% Mar 21 193 Jan 28 184 Dec 210% Mar 
*43'2 45 43°, 44 4234 431% 44 44'4 44'2 45 4514 452 2,100 American Car & Fdy-----~-- No par 42% Apr 14 54% Feb 1 42 Nov 712% May 
*101 103 10142 101% 101 101 *1007% 1027% 10242 102% 10242 102%2 400 71% non-cum preferred__.__-_- 100 101 Apr 24 115% Jan 8 964% Oct 132% Mar 
*22'% 23 224%2 22% +22! 227% 225, 23 *22'%2 231% 22% 222 600 Am Chain & Cable Inc..--_~ No par 21 Apr 14 28% Feb 10 21% Nov 40% Jan 
108 108 *107 109 *107 109 *10742 109 *107 109 ©1072 1082 20 5% conv preferred_________- 100 106%, Apr 9 110 Feb 6 104% Sep 150 Feb 
*140 142 139 143 139 140 *139 =—s-«141 146 140 141 149 740 American Chicle _.-.------- No par 139 Apr 28 156 Jan 9 120 Sep 164% Jun 
*205—, 22 *205—g 215% 21 21 21% 21% *21 22 *21% 22 200 American Colortype Co_--.-_--- 10 19% Apr 19 26% Feb 7 17% Oct 34% Apr 
*2144 21% 21 21 21! 2112 215, 21% 215, 217 215, 215% 2,000 American Crystal Sugar_--...-~- 20% Jan 16 24 Feb 4 20% Sep 32% Jan 
*982 100 *98%2 100 *98'2 100 *98'2 100 *98'2 100 *98'2 100 nace 4%% prior preferred______-- 100 95% Jan 22 102 Mari12 9742 Dec 108 Jun 
2934 293 2934 293 2934 2934 30 303% *30 31 30! 303 1,000 Amer Distilling Co stamped_._._20 29%, Apr 19 46 Jan 6 4142 Nov 7 July 
*5 51% *5 Ug 5! *5 1, 51% 51% 5% 51% 5% *5\%— EM%, 600 American Encaustic Tiling_._.___ 1 5 Apr 25 6% Feb 7 5% Sep 11% Feb 
*147, 15% *147%, 15! 147, 147% 147, 15 143%, 1514 *143, 15% 300 Amer European Secs____--- No par 14%, Apr 29 16% Jan 31 13% Oct 23% Jun 
*18', 18%%4 18'2 19 174 18% 18 18! 1842 19! 18142 193 5,000 American Export Lines Inc__---~ 40 16% Jan 16 20% Feb 17 17% Nov 28% Aug 
414 4%% 4'4 43% 4 4%, 44, 4% 43, 435 45, 438 4,900 Amer & Foreign Power__--__ No par 3% Apr 14 6% Feb 8 5¥% Oct 14% Jan 
100 101 102 10242 101 101 *102 105 105 105 104'4 106 1,500 De BREE... .cncocnneses No par 100 Apr 25 11542 Jan 6 100 Sep 125% May 
17% 618% 1834 19% 173%, 193% 18142 19% 188 19%4 187, 19'% 13,700 $7 2d preferred A_________ No par 16 Apr 14 25% Feb 8 18 Oct 44% Apr 
91 91 *92 95 *9112 9412 92'12 96 95 96 96 96 500 G6 premerred ..noccnncnuc No par 90% Mar 17 101% Feb 1 90 Sep 118 May 
*39'2 40 397, 397% 3912 40 3912 39%. 40 40 *40'% ti a 800 American Hawaiian SS Co______ 10 38% Jan 13 425, Apr 65 37% Sep 55% Jan 
634 7% 7 736 654 67% 65% 7 634 67% 6738 6,900 American Hide & Leather________ 1 6 Apr 15 8% Feb 3 55% Oct 12% Jan 
*51 54 51 54 *51 54 *51 54 *52 54 *51 532 ies 6% conv preferred____________ 50 49 Jan 16 534% Feb 8 44% Oct 63 Jan 
2443 245% 24'2 25% 245, 247% 25!1, 253% 25! 255% 2558 263% 11,300 American Home Products_______-- 1 23 Apr 15 x34% Jan 10 31% Dec 35% Nov 
7s 73% *7 18 73% 6% Te 7 7 7 7 76 12 6,900 pg eee eee No par 634 Apr 23 10% Jan 24 8% Sep 18% Mar 
*95 100 *95 100 *95 105 *95 105 *95 105 *95 105 — 6% non-cum preferred_______ 100 90 Apr 23 106% Mar 7 994% Jan 118 May 
10's 10%% *10% 105% $$*10% 10% 10'4 104 10%, 10% 10% 10% 1,000 Amer Internat Corp__..____ oO par 10 Apr 14 12% Jan 31 9% Sep 16% Jun 
*13 1314 13 13 *12%. 13% *13 13 2 13% 135% 1354 13%4 1,100 American Invest Co of Ill____-_ 1 12% Jan 2 14 Jan 18 11% Mar 15% Jun 
22% 22%2 22 223% 2134 22% 2214 23 2234 231% 23 23% 6,800 American Locomotive ....- No par 21% Apr 19 30% Feb 10 22% Nov 44% Jan 
#11358 115 #1135% 115 1135@ 113% #11342 114% *113% 114 #11342 114% 100 1% preferred 100 1124%2Apri14 116 Jan 9 111 Sep 119 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. °6 Apr. 28 Apr. 29 Apr. 30 May 1 May 2 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 6&8 per share 
*21% 212 21 2112 21 21% 21% 21% *21% 21% 211%, 22 2,100 Amer Mach & Fdy Co-_---.. -No par 20 Mar10 28 Jan 6 21% Oct 45% Mar 
£9655 97 97 97 97 97 “97 «99 “97 9BN2 “97 = 982 130 3.90% cum preferred —--.__- 100-9442 Apr 19° 101, Jan 15° 998 Nov 106% Jun 
#1042 10% *10'2 10% *1012 1034 1034 10% *10% 11 1054 1034 400 Amer Mach & Metals__._.._No par 10, Apr 14 15% Feb 3 12% Nov 25% Jun 
297% 2978 30 30 30 30'%4 30 3012 3042 30% 3042 3034 3,300 Amer Metals Co Ltd_------ No par 27% Mar 24 32 Feb 7 23% Oct 43% Jun 
*13814 140 *13814 140 *1381% 140 *1381% 140 1381, 140 #13814 140 ws 6% preferred _______________ 100 134 Jan 9 140 Mar 27 133% Dec 163. July 
#115, 12 1134 1134 *115, 12% 1134, 12% #1134 12 11% 117% 300 American Molasses Co_...-.---__ 115 Apr 18 14% Feb 7 11 Oct 17% July 
30 30 *31 32 30% 31 32 32 x31 31 31 31 700 American News Co__--.--.- No par 30 Apr 26 39% Feb 24 34% Sep 60 Apr 
1134 11% 1134 123% 113% 1215 12 125% 12'2 13 124% 12% 14,600 Amer Power & Light com___No par 11% Apr 14 16% Feb 24 10% Sep 22% Jun 
115 «115 115) =:115%2 115 115 115 115% 11542 116! 11642 117 2,100 $6 preferred __._._____ __Nopar 110% Apr 19 129% Feb 21 97% Jan 133% Aug 
103'2 103% 104 104 102°4 103'% 104 104% 104 104%, 104%4 1047 2,600 $5 preferred ____________ Nopar 100%2Apr 19 117% Feb 21 88% Jan 123% Aug 
141, 14% 14 143, 14 1414 14 1414 14 14%, 14 14'%4 17,900 Am Rad & Stand San’y____No par 12%4 Apr 19 17 Feb 7 12% Nov 23. ~Feb 
*176'4 180 *17612 180 17612 180 177% 180 *17742 182 17742 182% pees ) a ree 100 176 Jan 21 177 Feb 7 173% Nov 186 Feb 
29'4 293% 29% 293% 28% 29 28% 297% 295, 305% 30 3034 20,500 American Rolling Mill__-....--- 10 28 Apr 14 37% Feb 7 27% Jan 42% Aug 
10542 1052 105 1052 10544 105%2 105%, 1052 104%, 105! 10542 105! 280 44%2% conv preferred _.._____ 100 104% Jan 24 109% Feb 24 95% Feb 1086 % July 
#1212 125% 12%, 12% 125, 123, 12% 127% 1242 12% 1234 127% 1,500 American Safety Razor__._..--~-- 5 12% Apr 30 16% Feb 10 14% Dec 20 Aug 
*18 1834 *18 1814 18 18 *18 18% 18 18! *1734 183 400 American Seating Co____--__ No par 17% Apr 15 22% Feb 4 19 Sep 33% Feb 
*3714 38 371% 37% 37 3714 37 37 *37 38 *3612 38 210 Amer Ship Building Co----- No par 34%2 Jan 14 39% Feb 24 33 Sep 52 Apr 
523, 5234 5234 53% 52% 5234 X5242 531% 5312 5334 5342 54" 3,700 Amer Smelting & Refg----- No nee 51 Apr 14 60 Jan " 45% Sep 73% Jan 
*166'2 168'2 167 168'2 16842 16812 16742 1682 16& 168 166 1673 360 RS ieee Le TE 100 164 Feb iil 169% Jan 165 Oct 191 Apr 
#3512 36 35% 3542 *35 355 *35 36 3542 35%; *3512 355% 200 American Snuff ......--------- 35 Apr 18 40 Mar S 34% Dec 50% Feb 
*142!2 147 *142'2 147 *142'2 147 *142'2 147 *14242 147 *142'%2 147 a 6% non-cum preferred____-__ 100 144 Apr 18 158 Jan 160 Jan 172 Apr 
2978 30 29% 30% 2914 2912 29 30 30 301% 3042 3074 3,600 Amer Steel Foundries______ No par 28% Apr 19 37 Feb $ 27% Nov 60% Feb 
2542 2512 *25% 26 2542 2534 25% 253% *253 2574 2548 25% 500 American Stores ~--------. No par 253%, May 2 28 Feb 10 25% Dec 43 May 
*23 2412 *23 237% *23 2412 *23 24%2 24 24 25 25 300 American Stove Co__-----. No par 2342 Apr 9 29% Jan 7 24 Sep 38% Juiy 
41 41 41 41% 41 41 *4014 41%2 40 40 *40 4012 900 American Sugar Refining-.----~- 100 38 Apr18 x45 Jan 2 38% Oct 58% Feb 
*138 14212 #13912 142 *139'2 14214 *139!2 142 139 139 #13412 13812 100 i 100 139 May 1 146% Feb 24 138 Sep 158 Apr 
*41 432 *4112 431% “4142 43% 4134 434% *42 43 4342 4342 100 Am Sumatra Tobacco_.....Yopar 42 Apr 16 54% Feb 11 47% Jan 67% Apr 
164'4 16442 16452 165% 165 165% 16514 1657 165% 166! 16534 166'% 13,400 Amer Telep & Teleg Co_-.._-- 162%, Apr 15 174% Feb 4 159% Nov 200% Jun 
6455 645 6434 65 6442 6542 *65'2 6642 6642 67! 67 6774 1,800 American Sabena”. lk NN = 62 es 15 82% Feb 5 13 Oct 99% May 
64°22 64%, 645 65%2 63%, 65 64% 65%4 6542 67 6653 67168 32,400 Common class B__-u-_-____-__ 25 61% Apr 19 84% Feb 5 164% Oct 100 % May 
#15234 15334 *15234 153! 1525— 1524 152%4 153% 153 1531; 153 153 390 6% preferred _._.__._.______. i100 151 Apri7 162% Feb18 150 Sep 174 July 
467s 47 47 48 57 5742 47 47%4 47'4 47%. 47'4 47%% 4,100 American Viscose Corp__.______ 14 467% Apr 26 58% Jan 3 4842 Oct 78 May 
#118 119 #118 119 #118 119 *118 119 *118 119 118%2 118! 20 5% preferred _____--______ 100 116%Jan 9 119%Apr 9 116% Sep 121 Jun 
1442 147% 1458 15 1412 147% 145, 15% 1544 15%4 15% 15% 13,300 Am Water Wks & Elec____No par 14% Apr 19 18% Feb 8 135% Oct 28% Jun 
*103 10412 #103. 104% 10442 1041.2 *103 105%, *103 105% *103 105 100 $6 ist preferred__..._____ Nopar 102% Feb 13 106% Jan 30 102% Sep 110% Feb 
3238 3342 3278 3334 31% 331% 33 34 3378 34 33% 343% 15,300 American Woolen___________ No par 2642 Jan 16 50% Feb 13 29% Jan 70% Jun 
95 95 9542 95% 94 94 94 94 *935, 97 “94 +99 500 A nr 100 «4093. «Jan 14 «110% Feb 13. © 100% Dec 182% Jun 
“74 7 7414 79 *75%—_ 781% *75 80 76°94 76% 7512 75% 300 Cony prior preference_____ No par 74% Apr 14 103% Feb 13 87% Dec 105% Nov 
7% 7% Th 738 7% 7% 1% 1% 1% 7% 7% T2 3,000 Amer Zinc Lead & Smelt__._____-- 1 7% Apr 14 10% Jan 6 7 Sep 15% Jan 
*62 64 £62 64 £62 64 *62 64 *62 63 62 62 100 $5 prior conv preferred_____- 25 62 May 2 69% Apr 1 os = = 4 
3542 36 351, 3578 35 3528 3532 3634 3614 3634 36% 3634 24,300 Anaconda Copper Mining__ ~~~ _-50 35 Apr 29 42 Mar 5 35 Oct 51% J 
*48 491% 48 49 - 49 49 ©4734 49 491, 4914 *48 864934 30 Anaconda Wire & Cable_._..Nopar 45% Jan 15 52% Feb 17 41 Sep 60% Pen 
*4514— 46 *45', 46 "451, 46 4514 45% 45%4 46 *4514 46 1,600 Anchor Hock Glass Corp-_---- 12.50 42 Mar 7 51 Jan 4 38 Sep 62% maar 
*110 11i'2 110 110 *110! 112 110 11044 *110 11142 *110! 112 100 $4 preferred PARLOR 2 ee No par 109 Jan 2 111% Mar 10 108 Dec z114% r 
*51 53 51 51 51 51 *50%2 51 51s «51 *52 = -§25 300 Anderson, Clayton & Co____-- 21% 46% Jan 16 53% Apr 22 43% Jan 264% July . 
15% 15% 15%_ 15% 15% 1534 15% 16% 16 16% 16% 167 3,600  Anderson-Prichard Oil Corp-_-_-10 14%Apri15 17%Jan 6 15% Oct 21% Mey 
*15 155% 15 15 15 15 *15 153% *15 15% 18 15 600 Andes Copper Mining-_-________ 20 15 Jan 9 16 Jan 29 13% Sep 24% eb 
*45_ 5 *4} 4% *45_ 434 45%, 434 "4% 5 *442 5 400 A P W Products Co Inc__.-.-___- 5 4% Apr 14 6% Feb 21 4% Nov 10% 
31% 31% *31 32 30 30 2 30% 30% 30% 31 30% 31% 2,400 Archer-Daniels-Midland __._No par 30 Apr 29 39 Feb 17 26%. Mar 41% Dec 
For footnotes see page 27 
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LOW AND HIGH SALE PRICES 


NEW YORK STOCK RECORD 


STOCKS 





Range for Previous 
TEW co ‘K Since January 1 Year 1946 
i NEW YORK STOCK Range wary : 
Tuesday Wednesday > so nad ow Ine Week EXCHANGE Lowest Highest Lowest Highest 
Saturda Monday May 1! May 2 the Wee ' : . 
atu ~ '¥ Apr. 28 Apr. 29 Apr. 20 May inion Par $ per sare $ per share $ per share $ per share 
Apr. 26 pr. ~ $ ver share $ per share $ per snare $ per share no es f Illinois: 5 11%, Apr 29 15% Mar 6 10% Sep 18% May 
$ ver share $ per snare ie 11 11 11 113% 11% 11 1: 12.400 Armour & Co of neta ——— par 116 Apr 3) 130%Jan 24 112” Seb eae 
173% 11736 16%. 117 1173; ii + — = + ) <> ceuecane ea 100 «6145 Apr i4 161 Jan 10 125 Oct 172 Jun 
117%4 117 116%, 117 : = 154 150 14! 150 150 « an ae a Gack Ga No par 42', Apr 15 6§ Jan 7 42% Sep 65 May 
*4147°%s. 150 143 150 i ) 44 44 x44! 44 44 + i090 $3.75. Bowel No par 10312 Ja 3 110 Feb 17 102 Nov 112% Feb 
44 4 44 4 44 = ‘ 7 10 104 10 104 JD 150 A ae a table Cor >. 15 nr 20 19 Jan 4 18% Dec 36% May 
*104%, 105 10434 10 15% 15 , 15 l 1 £00 pire eee apa 1134 A 14 17% Feb 13 12 Oct 30 Aug 
2% 35 tne 12 i 2 12 12 ng ee a 142A ; 20% Feb 13 17 Nov 32% Jun 
7») 19 i<e mt - - e 4 4 l »clate $ 0 a 4 * im 4 4 ~ ; 
le 12 - 16 1 16 ] Le it Bae : 6% ist preferred 100 LZ ve Feb 4 124% Dec 153 May 
15 f 15 ~— : 125 12 125 127 4 ° , 7% 2d epee 100 A ) 134 Feb 4 125 Dec 148 May 
127%2 127 125 125 7-7 118 #1 11: 121 118 19 Bt... : LS ema oo ithe toate ' 49 Mari17 46% Sep 58 Aug 
119 12i 119 . - 5 ‘ 45 44 4 Aseoe inves iment Co-— a + 6 ke 
3 7 73%, 80 7 4 . tty te or 7: wae 0 1 2 112 Feb10 100 Oct 125 Jun 
05. 10: 05° 105 05 3 + = ‘ stivmet " T P inc. 10 ) 18% Feb 15 3 Oct 29% May 
*105 105 105 1¢ ) . iy) 13 14 4 09 A t "Ce : Line RR No pur 4 J 59 Feb 13 45 Sep 83 Jun 
lz 13 1 14 34s 4 50 1 l l Atiantic - oe - l 9 . 2 34%, Feb 15 26% Dec 49% May 
49 49 ? +9 4 , 28 2 2B 7 Atl G & ; >) es : a 100 62 J 22 17 Mar 23 68 Dec 94 May 
23 2t 2t P - ‘ 72 76 72\%4 75 < + /) _— “ i p! i 25 31%, Apr 15 39 Fep 13 31 Nov 51% May 
70 76 i0 a 23 : 4 a2 24 4 24 34%%8 3 {) Atlantis Rel oa ig '- 109 107 j 15 113 Feb 19 105 Nov 130% Jun 
33 33 7 +4 e oe 110 110 111 110 10 $29 Xe —— . re. . 109 o Anr 14 102 Mar 27 ; 3 jaa) 2 
es 99 ! 9 "99: ‘’ 10 100% ae tig: tng , ; 5 22's Apr 2J 25% Feb 14 22% Oct 34% Apr 
9 0U 100 : 5 
oc 9 49 9 ; ~ #4 a “991% 52 9 22 < Atlas Cor ae No par 5i A 18 682 Mar 19 x53% Nov 97% Jan 
tlle 3° (58 53 9 60 60 60 = 6) ~ —.. 100 113% Apr 22 120 Marl? 114. Nov 135 Jun 
*5% - 13% 114 113% 11 114'%2 114 1! 6 Fn 7 ca Tinen, No par 2 Mar 11 2742 Jan 30 25 Sep 40% Aug 
#11354 114 113% 114 113% 11 ~ 07 25 2 y-pomey Mga i al se Apr 14 12% Feb 10 10% Nov 25% Jun 
a ’ ; 4 “7 4 4 ’ pa en $1.2 No par 1452 Apr 25 18% Feb 18 16% Sep 23%4 July 
7 7% 1% mer aa 14%, 15 14 ie 4 ee Sc 80-22%, Apr 19 = 29% Jan 29° « «18 «SNov = 37% Jan 
*14 ] 13 ) + 4 =e 4 ot 4 24 9414 4', + + f A oe oon — ng tee oe 5 19 A} 29 27% Jan 27 15% Oct 32% Aug 
237 2444 @ ‘ 24%% i %2 1 5 +() yAt } ; \) J Au — ic “s " a d Bs A, : 13% Feb 8 6% Nov lé+e Feb 
1 19 19',4 19! 19 19% 3 - ) 12.3 Avco Mi ( ) i “eae 4 A 13 49 Feb u 41 Oct 832 Feb 
° 5 5° : = ~ as 4 4 43 i) $2.25 conv preferred No par l 
42'4 42% 4234 42%4 42'2 42 42 4 42 
21 5 aldwi yocomotive Works ~3o 127, Ton 17 24% Feb 8 17% Nov 38% Jan 
: G7 19! 19 19 ( 20! 20! 20 21 3,801 Baldwin t oc - ) +74 10% Apr 39 aon ° 4H a = 
ee yh : t 16! 11\%4 i0° 11 11 11 11 1] 20,000 ee ees ho ) ++ He tages a 25% Peb 7 sau Ont rie Sen 
isis 16. 16 1¢ 15" 154 1S - tne + a Bar AE aves took 50 11'4 Apr 29 16% Feb 8 12%4 Oct 30 May 
15 16 ? > 1 “w ll he ] 11? 12 11 12 6 J ) po : s I Po a 100 60 aan 35 69 Feb 5 66 Sen ss Y pwd 
“6365 iS 63 62'4 6 OB $181 sO 00 Barber Asphalt Corp__..- 10 48 Mar 3 55%Jan 6 36% Apr 64% Aug 
50 50 51% 51! 1 51 5}! 53 + — aan. aeehoee ee ayslllgggeng 10 19%, Apr 29 27 Feb 17 25% Dec 41% Jun 
50's 50'2 51% 51 . pf 0) PI 203% 20% 2014 ‘ 1,469 Barker Brothers . 4 ae oo ct oem 48\6 Oct 57. May 
2U 20 20 20 - ‘ 4 0 2 50'4 52 5044 ‘ , . 42 ¢ pm I po i 5 034 Ap! 15 25 V_ Ma 2 21 Sep 31 May 
50 4 2 50! 4 4 " > : 37 23 24%, 24'% 25 24! 2 l 0 aarn = ; ae er ate 1 15! Ap! 19 ‘wh hen & 18% Dec 39%, Feb 
2342 232 23% 23'8 el te 16 165 16 16 lf l¢ 0) Bath W& an v a ee | No oar 19'%4 A 128 24 Feb 7 21% Oct 24'% Noy 
16'4 16% *16 16° cae 195 197 19 19 20 19 147 1 000 Bayuk Cig + —s NO] os ry! aoe ah rm oes . 46% Sep 7 ey 
197% 19% 19% 19 & 41! 3 43 43 44 44 43 44 0 ee ig Rac — 100 x103% ~ ad 1 110% Jan 31 111 a 118% July 
*43 44 43 43 2 ‘ 06 108 10¢ 108 105 106 140 : “8 Q me mys . 0 05 Jan 7 108% Feb 15 104 Feb 110 Mar 
£104 105! 106 107 108 108 1 - _ f 106 a8) Beck Shoe 4%4 preferred 10 10 : > . + . 
ae +4 *106 107'% *106 107% *106 107 106 107 2 a = 1800 Beech Aircraft Corp - 1 7% Apr 25 12 Jan 2 a2 Nov 30% Apr 
x 7 8 7% 7¥2 al’ ere Ti es . rb ; ps 51 ; 351 ; 35) 0 Beech Creek RR - _50 32%4 Apr 16 40 Feb 17 30% Oct 43 Jan 
34 35 *34%, 35 *34 35 35 35 ~ 4 : 4 3315 Apr 19 3914 Mar 31 7 
¢ n° 723 272% 2A 1.809 3eech-Nut Packing Co new 10 33'2 Ap! : Je k 4 M é J. an 4 o . -- 
i : _— ’ 3334 339 ©3334 34! 3344 344 33% 34 BO oo a 13% Apr 19 13% Feb 13 is Oct 28% May 
a 3. 13!) 13% 33, 13% 13% 13% 13% 13% + thee ee fs we 14 Apr 29 18%Jan 6 15% Nov 35% Jan 
#1315 14 #1342 13%4 13%2 13% 14 14 P 14 15 143 14 3.800 Bell Aircratt Corp . - a ; oats Jan : 16% Oct 37 hee 
1473 147 1442 14% 14 14 ‘ 1 19 19% 19! 19 1,10 Bell & Howell Co 10 17 ; pe 5 at 2 — 2 one a B oe 
18% 185% 19 «6-19 is” 19 4 101 10542 106! 4% % preferred 100 103 Jan 2 06 Mar 19 92 | Dec 12 Jan 
5 7 5% 107 105%2 106% agee 108% . 3915 3: 3 700 endix Aviation el ) 29°% Apr 14 39%2 Feb 7 8% OK . 
#10542 107 1052 1¢ ‘ a 313 31 39 2 $2 32°%8 3 a, é Bendi la ; Ne 7 td pred 19 oat, Jan 2 2454 Sep 36 Ys May 
+. + 343, 24% 244, 24% 249 4 244 24%4 24" aC Beneficial Indus L0an—___.NO P 997, Feb 3 103% Feb 17 96% Dec 112% Aug 
*24¥4 24" 24% 24% ae oe" 98. 101 Of 101 98 101 Cum pfd $3.25 ser of 1946_No par 99 b Feb 3 ae ae ia oe ae oe 
“38 = rs ; t ; e: r £0 « an 2 : OV 
—_ ~ oo — ane "ane 99! 29! 30 30 30 30 1.09 ‘ er = hig - a greanitosipr cin “<5 +4 . rea 4 ety on a 20 Peb 3134 July 
9aQ1 G1 20s < 2 t aos ev /2 > 7 2, 23 23 1/, 4 20K es "ood: ite a i 2 a A ; 2 
- oa 22 22% 22% 22% 23 <J 8 oar. a 3 Ma QE 1. 11.400 Bethlehem Steel (Del)_...-_No par 81's Apr 19 99 Fr b 4 85% Nov = 4 — 
4 4 85 847 B54 84 85 '4 85! 86%,4 x35'4 r. ‘ BS a ) 20)() 1% preferred 100 143%, May 2 150 Jan 27 143 Dec 16 ar 
; . 4 ; + 4° - d ve *14( 44 3 143 sUK 0 I ee : oe gs 6 ° tis tse sin soe 2 
#142, 145 1450 «145, = = , att nth 1! 524 52 5 1,10 Bigelow-Sanfora Carp Lnc__ Ne pur 50 Ap 29 el a oo —_— — 
*£0 52 51% 51% a0 90%8 ohi2 2% : 5%, 15 15 15 20 Birmingham Flectric Co NO par a ae a ae 31 Nov 46 May 
°145% 15 14'2 15% 5s 8 mu fe 291, 29) 291, 29 ‘-o noe “mae ulin is eben: Baan 3 oe oe 
12g! 30 G7 29 29 dg 30. <7. 1: 1¢ rT ! 16 16'4 3.0090 Blaw-Knox Co__ ee 14 2 Apt = oe ng web 10 18% Oct 33% Jun 
oie 21 a2 2015 21", Te? 21% 21 22 «(3 4.000 Bliss (E W) Co . aoe os = 49¥, Feb 24 37% Sep 58 Jun 
20% 21 ro = ai 413 i 42! 42 42 43 4 1,200 $2.25 conv preferred No par 41 Apr 26 3 = - 
41 41 a. i ‘ .: ; n tice aughlin Inc 2.50 1474 Apr 48 1734 Feb 3 14 Sep 18% Aug 
a1 15 15! 15 16 16 16 15 lf i¢ Biiss & Laughlin In inet « al 3814 Jan 31 34 ihe 664% May 
1% 15! 4 Se ; ed 31 29 31 30 32 30 32 Bloomingdale Brothers No par 30 at x 4 ? om oe 18 Dee os” Saar 
“2848 3 <o 31 ett 4 1 y 17 16 17 ‘ 17% 17 5,100 Boeing Airplane Co . 5 16 pa 4 a0 3 rob +3 42 Oct 73% Jan 
+ 2 ae 44 rr a 44 44 *45 45 44'2 45 1,409 Bohn Aluminum & Bras 5 +t P : ‘18 a oe 101 Sep 112 ped 
ag a oe ~ be 1¢ 109 1fy 10)! 103'2 10 90 Bon Ami Co class A No par 104 9 lo bo — : 52 Oct 69% July 
106 106 105 108 lus 108 + ¢ 0 391 59! #58 59 7 Class B - No par 54 — 7 as) oe . 7 27% Nov 48% May 
"96% 58 a6 — a FF a7 \, 28 8 . <3! 28! 28 900 Bond Stores Inc coinmon oneal 1 et si + oa 2 Jar M 42% Sep 5734 Apr 
40%, 40%. 40's 40% 40° 4¢ 40° 40 41 41 41 41" ¥ Borden Co (The) 15 i aces 14 491 Feb 8 36 Nov 6134 Jun 
«halle th = oe ye rr 41% 42! 42 43 43 44 6,10 Borg-V/arner Corp aiaiedl 5 40 ~ elle 108 + 99 Dec 107% Aug 
40 4014 40'4 40! 40, —Cé 1 #991 100° £991 100'4 991% 100 3%2% cum preferred 100 7 14 64— Feb 3 4% Sep 11% Jan 
*99'2 100'4 *99%, 10014 99! 100 a9 2 4 ' wet 37, 4 1 40) Boston & Maine RR (assented) 100 3 4a Ap + ie A ; 30% Dec 35% Dec 
a. it _ 4 . - P. 33 a 3 ‘ 33 33 le 34 34 60! Bower Roller Bearing Co ---5 idk - : 4 13’ Feb 21 12 Dec 34% Jan 
— = 4 Hr 105, 1 7 10% 10° 10% 10 10! 10 400 Braniff Airways Inc ‘ 2.50 2 18 me Lt) ps pte : 72 } 95 coe 
10% 10% 10 10 10 10 ; 91%, 92 *B92 947 #B5 92 200 Brewing Corp of America__ > 7 882 y. pl 15 i wd > 13% sO% Pen 
"deve 16" 16% 16 15 te 15% 16 15% 15% 15%—8 15" 7,300 sridgeport Brass Co ----No par = 4, _ 1% 40's Feb 11 30% Oct 53% Jan 
16! 16! l6°%38 16 0 ‘ de. ge +n = ' bos 2A1 331 34 4.800 Briggs Manufacturing No par 31%. Ap 1 4 Dt ’e 1 : 3 “4 
327% $2 3 33! 3202 33° : +4 $3 = 4; + . 3 4 myn oF 1.20 Briggs & Stratton ™ __No par 95! 4 Ap! 23 31% Feb 10 23 Oct 42 8 Ju 
*26 267 26 26 29%. 259% 290% 20% 2072 2 x“ i em rd s ici . eee 
ao 412 421 491 43 421 4° 1,000 Bristol-Myers Co common- 2.50 O'4 f Pp ys 100% A 3 105 sow 115 Apr 
ei aes ~ 7 o: 10" £109 | 110% ©109 110 10312 110 10 334% preferred --100 10642 Jan 10 ceo 2 7. to i 
109 109 109 110% ae ; aaa ‘ 20% 203 ‘ 19 “4 209 20 20 4,500 Brooklyn Union Gas No par is 3 Ap <9 36 i 31% Sep 455, May 
a 2 anise am 3 30 ‘ 291, 30 29% 30 3042 30 300 Brown Shoe Co Inc com. 15 = ‘ ; ea 14 106 , Apt 39 103 Oct 110% Mar 
*29%2 30 292 30 10 107! 106 106 105'2 106 105 9105 400 $3.60 preferred __ ee Oe preemie t 2742 Feb 3 20% Oct 38% Apr 
*105%4 10% 105%s 10% Ma 23 23 * 23 24 #22 24 23 23 500 Bruns-Balke-Collender ______No par 22 pr + bg Se 14” Sep 2535 May 
Peame Sa: we 34 14% 143 14% 15 1514 15% 15% 15 000  Bucyrus-Erie Co_ ata -- 14% Apr 25 18% Feb 10 18 Bep a” a 
14°. 4°%4 14%% 14°, 14 = 1231, 12115 122 P 121 1221 121 122 2 7% preferred 100 120 Jan y 123 _ Ae ae ‘cree e% Jun 
Sas hs tarot are *2¢ vt 03 103, 11 1 107, 11% 11! 1] 15,500 Budd (The) Co common No par 10! , Ap! 1 4 a ’ ok th 1% Oct gle 
444 = + ti +. : + 3 2 : 32 di, 83 3 8314 83 210 $5 preterred No par fe J on . 3 307 . Feb 17 25% Oct 45% Feb 
*81% 82 . wa 27% 391 28 28 28. «29 291, 3 200 Buffalo Forge Co sennereee 2a See Se ee ae ee 961% Dec 108% Mar 
sat fa 28% an ae 1001, 102 — 102. 102 101 102 ®101'2 102 200 Buff Niag El Corp $3.60 pfd____100 7, wen, 2 935, Feb 18 1842 Nov 46% Jun 
*101'2 102 101 ; 102 meet 17 ‘ 18! . 19 181% 18! B24 19', 400 Bullard Co : $ No par 1 74 Ar r 8 23% — oe be cane iaoe 
= ibs, a 4 73, 27 , 2738 2742 27% 277 <i - 2.700 Bulova Watch Co Inc ‘ -5 at ee SF bg : Feb 17 16% Oct 26% July 
*27 2712 a oe 165, 16 x1642 16%, 165, 16 16‘, 1 9,100 Burlington Mills Corp com 1 eve ay 2 10438 Feb 15 95%4 Dec 111 Mar 
16%% 16%4 16° 1 ‘ 97 99 38 09 *97 99 99 G 150 4% preferred _ : _100 952 Ten 100 8 Mar 12 841% Dec 119% May 
*98 ! 4 991, 98! i 99 C , 1 Q] , 2 93 *89 92! 8) 992 100 3% % conv 2nd preferred _100 gg! 2 Jan 3 7 to ; 97 Dec 102 VY Aue 
*91% 92 91" 4 93 88 4 91 ; a 91 *37 91 *87 69 342% preferred -_ ae 90 Feo 2 sate nr 13 set 213% Jun 
i‘ 7 Es 13 1375 x13°4 14 3% 14 373 14 3,800 Burroughs Adding Mach_____No par = 4 91, Feb 8 6% Nov 15% Jan 
13% 14 13% 16 rg 8 13% 8673 73% 867% 1% 134 900 Bush Terminal - — -—1 6% Jan A 88 Jan 22 75 Oct 98 May 
1” fe “a a. 78 , 7834 *79 81 “7 81 "09 80 20 Bush Term Bidg 7% preferred__100 78 4 Apr 7 2ai Feb 9 20% Nov 39% May 
©7834 80 RI, : —— oF 14% 144 14% 14% 14% 14% 6.500 Butler Bros common ___________ 10 14% May %Jan @ 105 Sep 110 May 
28 = bp a ee +g ata 1M 10115 101 101 ” *100'2 101', 540 412% preferred ___._.________100 101 May 1 108 2 Jan 4% Oct ion 
sar Yalow te wee say = \, ar J 4 4 4'4 “4 4! 900 Butte Copper & Zinc______ Bae. * 3% Apr 15 eu oo = tes Oct 35% Feb 
; ; : as, 15 16 : 164% 17 F 7 17'4 arya. 24% 2,600 neers Gs tA )......... No par 15% Jan 16 oH 4 phe 3 99 Oct 112% July 
a? see @ 102 ‘ gs! 100 *99 997% “991%, 9934 99°, 995, 30 Participating preferred_______100 96 : 05% Feb 8 19% Nov 40 May 
+ - Le e 22% 21 21 21% 22 22 22 23 23 00 Byron Jackson Co_.___--_-__ No par 20'4 Apr 18 “4 
_, Range for pene 
AND HIGH SALE PRICES s ‘ Gas 194 
d Mondav ag A Wednesday Thorsday Friday Sales for NEW YORK STOCK Range Since coger. ; aie Highest 
fiawne a Aer. 23 Apr. 29 Apr. 30 May 1 May 2 the Week EXCHANGE Lowest . ae et 
oe sh ‘sh r share per & 
$ per share $ per share $ per share $8 per share 8 per share 8 per share Shares Par $ - Beg ooops 27% Dee 47% Apr 
5! 25! x24° 247 243, 247% 2424 24% 25 25 25 25 2,300 California Packing _________ No par 24° 4 Apr =» 55 i Sam 29 53 Oct 58 Apr 
S34 54g 53 5453S 53'2 53% 53% 53% 83% 53% 40 5% preferred _---...-._-- 0 53, Jan 22 x55. Jan 29 © 53 Oct . 
Be ot 2% 2% 2%, 2% 2, 2% 23, | 23 2% 242 4,000 Callahan Zinc-Lead _____________ 1 ot oo 14 81, Feb 7 6% Oct 12% Jan 
6% 6% 6% 675 6% 867% 7 7% 7% 7% TM | i*s 6,800 Calumet & Hecla Cons Copper____5 A+, — - 3034 Feb 7 20% Oct 40% May 
263, 263, #26 3% 267% 26 28 26 26'5 263% 263% 262 26' 2 2 800 Campbell Ww & Cc Fdy i No par re 4 co 26 17% Feb 10 12% Nov 18 July 
74 ‘ 3% 13% 13% 13% 1342 13% 135% 14% 1373 1435 ‘600 Canada Dry Ginger Ale Inc__1.66% 12%, Apr 21 132 Feb 10 113 Nov 147 May 
‘= 230 19 119 119 119 #118 119% 120% 120% 120 121 280 $4.25 preferred __________ irk, * “Bike HR ek 4834 Feb 18 43 Oct 58. Jan 
P21. 120 119 ‘ 4 46 47 £46 48 *4634 48 : Canada Southern Ry Co_______ 100 45 Marj 5, Feb 20 24 Dec 25% Dec 
a 21 19! 197 “305 20% 2134 22 2214 22% *22% 23% 400 Canadian Breweries Ltd____- No par ee is 13% Feb 13 11% Oct 22% Feb 
. “19%, 8 20%; a | 5, 117 , if 5 a ; 
19% 21. ‘% 11%, ll’, 1156 1115 1134 1153 113, 115s 117. 16,600 Canadian Pacific Ry ___-_______ 25 11. Apr. 15 7) Mar 18 5134 Nov 73% Apr 
ao + tag 5. 59 *58 593 58 5844 600 Cannon Millis _...._... No par 56 Jan 17 12% Oct 21% May 
*58 59 *98 59 58 se i 12) 12 12 123g 123, 400 Capital Administration class A__1 11 Apr lg oe oe 50 ¥ Oct 5942 May 
*11% 1234 st2,, 12% R:4 12 try 5315 53-5415 *53 54 30 63 preferred: A -___...-._____ 10 52 Jan 29 ah te = 112 Sep 137 May 
es 117) 417 11642 118 117% 118% «= *117%@ 1182 *117%2 118! 120 Carolina Clinch & Ohio Ry----- — ee wane st oe 39% Dec 
117% 119 ; 331 331, 331; ©3325 34%. 33%, 34% 3373 33%. 1,700 Carolina Power & Light Co____100 33 Apr 2 50> Feb 7 39 Sep 61% Jan 
33%2 33%2 _33 . °40 aaa ‘41 4215 40% 42 *43% 433, 200 Carpenter Steel Co______________ 5 40 Apr 14 19%, Feb 18 135% Nov 34 Jan 
"ya tre ia: 141% 1414 147% 15 15 15 15% 15 15%8 2,500 I 10 14% road 15 nt Pep 24 34% Nov 60 Feb 
/ - 3 : ; 5 & j ar i) 
*37 % 38 Ye *37 38 *37 38 38 38 *38 39 %2 38 38 500 Preferred 4% series __.__.____ 50 36 4 
For footnotes see page 27 
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LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. <3 Apr. 40 
$ per share $ per share 
er 6°2 65s 6> 
33% 33% 3344 34 
150 152 152 152 
53%2 54 5342 54'4 
18! 187% 18%4 19° 
106’2 i07 106'2 105 ‘2 
155 157 155 158 
2342 4 2334 24% 
20% 4 2074 20! 20 "5 
20 '2 20) 1 20'2 0's 
G's g7 G78 972 
p44 9 9%, 9% 
13 114 113% 113% 
94 $5 94 95 
6 642 55% 6 
26'4 2642 26! 26 
11 11 10 11 
3148 2 317 2 
14's 14°, 14 15% 
22 23 22 22 
21 21 21 21 
103 110'2 109 103 
2 12%8 12 1212 
26'4 2614 27 27 
43°34 444 44', 44%%4 
+ 4\4 + + 
7 72 Te Te 
Te 75 Te 75% 
6 6 f 6 
10 10 10', 10'4 
6 6's 6! 6'8 
3! 3°4 342 4°, 
82 9 87% 9% 
x30 313% 31% 31% 
18'2 18% 18’, 19 
2 43 4242 42% 
24 24! 25 254 
52 53% 52 532 
55% 57 56 57 
13 344 13 13%4 
16'4 16'4 16% 17 
54 534 534 6 
40 42 40 2 
88! 91 90'4 9244 
2534 26 2578 26 
107'2 108%, 108*%4 i108%%4 
x227% 2342 23 23 
39 39% 3814 39 
29%%4 295% 29%4 2954 
x87% 9 87% 9 
87 89 87 89 
157% 1572 155% 15%4 
55 55 a4 57 
160 175 160 175 
82 88 83 to 
38%3 3812 382 «385% 
110%2 11144 110%, 110! 
6032 62 Y2 6172 6242 
1072 107%2 107'2 109 
86 86 86'2 87 
47 47 48 48 
18%2 18% 187, 19 
35 36%. 35 36'2 
41%4 41%%4 42 42 
*151 154 151 154 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 29 Apr. 30 
$ per share $ per share 
*149 150'2 1500's 151 
63 63 6342 63% 
1,000 1,000 
40's 40'% 40's 42'4 
102 103 %+4 102'2 104 
33 3344 3442 34 
1342 14% 14 14'2 
18 18 lt 18'4 
11% 117% 11 1l'4 
11% 12 11%, 12 
10'%2 10'2 10'2 11 
2434 25% 25! 25! 
24 25! 25! 25 
10'2 10 10! 10° 
31% 32) 32 34 
16% 16%2 lf 16 
84 85 33 oo 
40 40'% 41 41 
38 3844 39 is) 
106'2 106 106 106 
22% 3 23 134% 
2 | re Y 3 
117 118 117 117 
2914, 297%% 19 § 297 
102 10 10 '2 10%%4 
25 2514 25 29 
30! was 30 31%, 
512 53 2 a4 
26! 2644 26 2t : 
10¢€ 106° 106 106°% 
145, 15 1442 143% 
11 12 11'4 11%, 
42 42'% 42 4232 
15! 15%2 15 4 15%, 
1g 20 20'2 21% 
1344 13°; t 14 
35 35 y 4 36 36 
113% 113% 112" 11332 
38 382 36 3824 
1442 15 14% 15 
101 103 101 162 
37% 38 38 38 
105'4 107 105’4 107 
10'2 il 11 1] 
734 48 47 48 
8 8% bla 812 
37 372 37%8 38%4 
155% 15° 15°. 1534 
12% 13 1342, 13% 
46'2 48 46'4 464 
13 13 13 13 
52'2 542 52'% 5434 
14% 15 147, 154 
54 54 53%, 54 
2742 27% 27 2748 
1023, 10234 103 103 
102'4 102%4 102%, 10234 
66'4 661% 66 66% 
187 1882 187 1882 
634 67%. 6 4 ri 
3% 3% 3% 3% 
31 315 3144 32 
104 105 104 105 
24 25 2542 252 
3638 36% 37 37% 
49 49% 2 49 49 
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Sales for 
the Week 
Shares 
300 

900 

60 

3.300 
12,4006 
200 
30 
.300 
100 
,300 
2,800 
360 
90 


ul 


3N 


— 


~ 


6CO 
800 
400 
.100 
8,800 

400 
2,200 

40 
,200 


ney 


-_ 


300 
,600 
200 
300 
200 
500 
100 
,000 
300 
300 
900 
,600 
100 
,000 


WeENUN © 


ry 
NNwwWore 


10 
300 
200 
600 

10 

,400 


Si] 
ul 


co 


,700 

100 
,300 
14,200 
500 
700 


ro" 


1,300 
200 


,100 
100 
400 
100 

30 
160 

3,600 

600 

900 

10 


tN 


Sales for 
the Week 
Shares 
600 

360 


500 
70 
,000 
,800 
800 
400 
£0 
50 


Oo 


ry 


,800 
200 
,100 
400 
900 
100 
000 
100 
450 
600 
500 
400 
,600 
900 
2,700 


a 
aAWwo NW 


5,800 
9,600 
»200 


_ 


700 
000 
700 
400 
900 
600 
1,300 
280 
400 
),000 
200 
,300 
100 
800 
1,800 
10,100 
16,200 
700 


mh » BD lO lO 


one 


ol 


1,200 
30 
1,700 
10 
800 
600 
2,200 
30 
120 
4.300 
60 
2,000 
1,800 
5,500 


800 
1,800 


200 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Carriers & General Corp__-_--_---_- 1 
Ot Sa 25 
ll. eee ee 100 
Caterpillar Tractor_....._-.- No par 
Celanese Corp of Amer com_No par 
$4.75 lst preferred_____-_- No par 
7% 3nd preferred.........-..+ 100 
| ee No par 
fe. ee we 20 
Central Aguirre Assoc____--- No par 
Central Foundry Co_.....-.....__ 1 


Central Hudson G & E Corp_No par 
Central Ill Lt 442% preferred__100 
Cent NY Pr Corp pfd 3.40% ser_100 


tCent RR of New Jersey____--_ 100 
Central Violeta Sugar Co_________ 
Century Ribbon Mills______- No par 
Cerro de Pasco Copper______No par 
Certain-teed Products____.__- me | 
oS eo eB See ee No par 
Champion Pap & Fib Co_____No par 

$4.50 preferred ae 
Checker Cab Mifg............ 1.25 
Chesapeake Corp of Va_--_--..____ 5 
Chesapeake & Ohio Ry____-__-_- 25 
Chic & East Ill RR Co_____-_ No par 

a 40 
Chieaee Corp (TN) ....nencce an 1 
Chicago Great West RR Co_____ 50 

, SO Se ee Er 50 
Chic Ind & Louis Ry Co cl A__25 

SSS Se No par 
Chic Milw St Pl P vtc______-_ No par 

Series A preferred........... 100 
Chicago & Northwestern____No par 

La =a 
Chicago Pneumat Tool___-__- No par 


$3 conv preferred 
Pr pf ($2.50) cum div___- No par 


Chicago Yellow Cab_______-~_ No par 
Chickasha Cotton Oil_____-----~- 10 
ee No par 
tee NEY DO cc cnnicsencuas 25 
CISTEE: GORD ccc osennnsnsee 5 
Cinn Gas & Elec common_-_----_ 8.50 
eee the 100 
Cincinnati Milling Machine Co_-_10 
C I T Financial Corp____-- No par 
Gity 208 & FUGinnokcnnmeo No par 
Cue Deve Ge... ccmcesiseamion 
SYR. pretermee....csdccincnaan 100 
eee a 5 
Clark Equipment______--___- No par 
CCC & St Louis Ry Co__---- 100 
ae. | Eee 100 
Cleve Elec Illumineting com_No par 
$4.50 preferred__ ._Nc par 
Clev Graph Bronze Co (The) ____- 1 
Le. ieee 100 
Clev & Pitts RR Co 7% gtd______ 50 
Special gtd 4% stock__._____-_ 50 
Climax Molybdenum_________ No par 
Clinton Industries Inc___-_______ 
Cluett Peabody & Co_______ No par 
ce ee 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The). _-__- No par 
Se Sees No par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet  ____ No par 
$3.50 pseferred.........._._..- No par 
Collins & Aikman___.._____ No par 
Colo Fuel & Iron Corp______- No par 
5% cum conv preferred_____- 20 
Colorado & Southern___________ 100 


4% non-cum Ist preferred__.100 
4% non-cum 2nd preferred___100 


Columbia Br’d Sys Inc cl A__-.2.50 


i SRE 2.50 
Columbia Gas & Elec_______- No par 
Columbia Carbon Co____-_-_No par 
Columbia Pictures com__.-__No par 

$4.25 cum pfd w w-_-___No par 
Columbus & Southern Ohio Elec__10 
Commercial Credit............... 10 

le) | 100 
Commercial Solvents... _-_- No par 
Commonwealth & Southern__No par 

$6 preferred series_......._No par 
Commonwealth Edison Co_______ 25 
Conde Nast Pub Inc -------- No par 
Congoleum-Nairn Inc__----- No par 
Consolidated Cigar__.__---_-- No par 
Consol Coppermines Corp____--__~_ 
Consol Edison of N Y-_----- No par 

ee No par 


Consolidated Grocers Corp_--_1.33¥ 
Consel Laundries Corp__-...___- 
Consolidated Natural Gas_______ 15 
Consolidated Vultee Aircraft. __ 1 
Consol RR of Cuba 6% pfd__-.1060 
Consol Retail Stores Inc 


Consumers Power Co__-__-__No par 
$6.50 preferred ............. No par 
Container Corp of America______ 20 
Continental Baking Co__-- - No par 
$5.50 preferred............ No par 
Continental Can Inc............ 20 
$3.76 prefersed.....i..d.-+ No par 
Continental Diamond Fibre_______ 5 
Continental Insurance... ______ 10 
Continental Motors___--.--.____ 1 
Continental Oil of Del_......____ 5 
Continental Steel Corp____----_- 14 
Cooper-Bessemer Corp_._._- No par 
$3 prior preferre@__...---No par 
Copperweld Steel Co_________... alt 
Conv pref 5% series_...._____ 50 
Cornell-Dublier Electric Corp_____ 1 
Corn Exch Bank Trust Co______ 20 
Corning Glass Works common____5 
2 ee: 100 
Cum. pfd. 342% ser of 1947__100 
Corn Products Refining. _...____ 25 
Be i EL Tn ae 100 
EE RS P 1 
Coty Internat Corp.............. 1 
Crane Co common.___-....-_____ 25 
3%% preferred__......_- __. 00 
Cream of Wheat Corp (The)-____2 
Crown Cork & Seal_._._.____ No par 
fe No par 


Range Since January 1 


Lowest 


$ per share 


6 Jan 
33 Apr 


x146 Mar 


53 Apr 
17°%s Jan 
1052 Apr 
14342 Jan 
2342 Apr 
20%s Jan 
20'4 Apr 
9 Apr 
G4 Apr 
112*2 Apr 
90 Jan 
542 Apr 
26 Apr 
934 Apr 
29%2 Apr 
14'4 Apr 
22 Apr 
20% Apr 
103. Feb 
12% Apr 


23 Jan 
43°, Apr 
3% Apr 
7'e Apr 
7% Mar 
5%4 Apr 
10 Apr 
6 Apr 
3'2 Apr 
82 Apr 
x30°%, Apr 
17 Apr 
3842 Apr 
20%2 Jan 
53 Apr 
54 Apr 
13% May 
15'4 Jan 
52 Jan 
40 Feb 
854 Apr 


25 Apr 
108 Jan 
x227% Apr 

38 Apr 

295 Apr 

85, Apr 

84 Jan 

15's Jan 

472 Jan 


86 Apr 
374 Mar 
110'4 Apr 
614 Apr 
106'2 Jan 
854 Apr 
46% Apr 


18%3 May 2 
33% Jan 17 
40'4 Jan 16 
147 Jan 27 


Highest 
$ per share 
7%4 Feb 8 


39% Feb 13 
7 


15842 Jan 


64 Feb 8 
2142 Jan 6 


108%2 Tan & 
156 Apr 28 


3256 Feb <4 
217%, Feb 14 
22% Feb 19 
14% Jan 2 
1042 Jan 2 


116 Feb 4 


9642 Apr 15 
12¥%2 Jan 31 


33 Jan 30 


1434 Feb 18 
35% Mar 6 
21%Jan 2 
28142 Jan 7 
27 Feb 10 


110% Jan 23 


20% Feb 13 
30% Mar 10 
2 


54%4 Jan 
738 Feb 3 
12% Jan 29 
9%Jan 2 
858 Feb 1 
155s Feb 7 
10%2 Jan 30 
6% Feb 4 
145, Feb 8 
38% Feb 7 


2758 Feb 21 
53°4 Feb 13 
28'4 Mar 6 
5534 Mar 25 
57 May 1 
1534 Feb 11 
21 Feb 18 

7% Mar 1 
427, Mar 17 


105% Feb 11 


295, Jan 6 


111 Feb 20 


28 Feb 18 
48% Jan 30 
322 Feb 14 
11%, Feb 10 
94 Mar 6 
20% Feb 18 
62 Feb 17 
95 Jan 28 
3942 Mar 14 


115'2 Feb 4 


75% Feb 24 


109 Mar 3 
101 Jan 22 


57 Feb 18 
247%, Feb 3 
39%4 Mar 12 
4842 Mar 6 


154 Feb 7 


Range Since January 1 


Lowest 


$ per share 


144 Jan 


62°4 Mar 27 
40'% Apr 29 
99°83 Mar 13 


33 Apr 
12%4 Jan 
17%2 Apr 
10 Apr 


11 Apr 
10 Apr 
225% Apr 
23 Apr 


10 Apr 
30°%4 Apr 
16%, Apr 
79 Jan 
39°4 Apr 
37%4 Apr 
106 Apr 
21% Apr 
273 Apr 
116'2 Jan 
28% Apr 
10'. Apr 
24°4 Apr 
30 Apr 
5°, Jan 
26 Apr 
106'% Apr 


14'% Apr 
11 Apr 
42 Apr 
147, Jan 
19°, Apr 
13%4 Apr 
34°. Apr 
111’2 Jan 
3742 Apr 
1442 Apr 


101 May 
37% May 


106 Mar 
912 Jan 
47 Apr 
7% Apr 
35 Apr 
14% Apr 


12%2 Apr 


464 Apr 30 


12%2 Apr 


§g°3 Mar 24 


1414 Apr 
52 Apr 
26% Apr 
101°%4 Apr 
1022 Apr 
6542 Apr 
185 Apr 
6% Apr 
3%. Apr 
30% Apr 
1035, Apr 
24 Apr 
34%4 Apr 


47'2Jan 8 


Highest 
$ per share 


165 Feb 18 


6542 Jan 1l 


56 Jan 2 


104 Apr 15 


46 Feb 10 
1634 Mar 27 
20% Feb 10 
1744 Feb 4 
74 Feb 11 
16% Feb 4 


325% Jan 21 
3242 Jan 10 
12 Jan 9 
36%, Jan 7 
22% Feb 7 
86 Mar 21 
50 Feb 13 
4714 Feb 8 
15% Feb 3 
25% Jan 31 


Cs 


Jan 


2 
123%, Jan 29 
33% Jan 2 

2 
8 


14% Jan 
30% Feb 
3h, Feh 17 


7 Feb 7 
29% Feb 
10844 Mar 26 
2012 Feb 13 
1542 Feb 10 
54'%2 Jan 2 
17% Mar 6 
30 Jan 6 
1934 Feb 7 
38% Feb 3 
11442 Feb 6 
48 Feb 24 
20% Feb 10 
106'2 Apr 9 
445%, Feb 8 
108%, Mar 28 
13%Feb 7 
5414 Feb 3 
125% Feb 8 
41 Jan 2 
19 Feb 19 
1834 Feb 11 
53 Mar 25 
16 Feb 7 
55 Feb 5 
20% Feb 13 
61 Jan 7 
32% Feb i9 
105%4 Feb 6 
102%4 Apr 30 
75% Jan 7 
192 Feb 7 
8%Jan 9 
4% Jan 4 
402 Feb 13 
107 Mar 5 
30 Jan 9 
43% Feb 8 


525% Mar 27 


Range for Previous 


$ per share 


Lowest 
$ per share 


Year 1946 

Highest 

$ per share 

Oct 10% Jan 
Nov 55 Jun 
Nov 183 Jan 
Nov 81% May 
Nov 235% Sep 
Sep 109% Jan 
Oct 161% Jan 
Jan 38% Jun 
Sep 23 July 
Sep 29 Jan 
Oct 17% Apr 
Sep 13% Jan 
Jun 116 Jan 
Dec 102% July 
Sep 23% Jan 
Nov 42% Feb 
Dec 24 May 
Sep 51% Jan 
Jan 25% July 
Nov 43 Jan 
Nov 25% Oct 
Sep 114 Jan 
Oct 32 Apr 
% Mar 25% May 
4 Oct 66% Jun 
Oct 1842 Jan 
Oct 26% Jan 
Nov 14% July 
Oct 17% Jan 
Oct 335% Feb 
Sep 15% July 
Oct 11% July 
Sep 3842 Jan 
Sep 82% Jan 
Sep 43%2 Jan 
Sep 76%e Feb 
Nov 37% Jan 
Dec 59% Jan 
Dec 67% Jan 
Dec 25% Jan 
Oct 25% July 
Dec 15 Jan 
Sep 53 May 
Oct 141 Jan 
Sep 30% Deo 
Dec 114 Feb 
Nov 3812 July 
Oct 58% Apr 
Sep 4442 May 
Oct 22 May 
Dec 108% Mar 
Nov 38% May 
Sep 71% Jan 
Sep 205 Feb 
Jan 108 Jan 
Sep 113% Jan 
Sep 77 May 
Jun 108% Mar 
Jan 106 Apr 
Feb 62 July 
Dec 44% Feb 
Sep 3642 May 
Nov 60% Jun 
Jan 165 May 

Range for Previous 

Year 1946 

Highest 
$ per share 
Oct 200 FPeb 
Dec 6942 May 
Feb 60% July 
Dec 110 Aug 
Oct 63% Jun 
Oct 23% Jan 
Oct 24% Feb 
Nov 41 Jan 
Sep 39 Jan 
Oct 38 $=Jan 
Oct 47 Jan 
Nov 47 Jan 
Sep 14 Jan 
Nov 48 Apr 
Dec 36% May 
Dec 106% Apr 
Oct 50% Aug 
Oct 59% Jun 
Dec 123. July 
Nov 32% May 
Jan 5% Jan 
Sep 132 Feb 
Sep 36% Jun 
Nov 18% Sep 
Nov 40% May 
Oct 5542 May 
Oct 10% Feb 
Oct 36 Feb 
Sep 109% Jan 
Sep 25% July 
Nov 23% Apr 
Jan 60 May 
Nov 33% Jan 
Sep 47 Jan 
Nov 32 Aug 
Dec 115% Mar 
Sep 54¥%2 Apr 
Feb 22 July 
Sep 109% Jan 
Sep 53% Jun 
Nov 113% Mar 
Nov 18% Feb 
Nov 63 Jan 
Oct 24 Jan 
Oct 49% May 
Nov x23% May 
Nov 30% Feb 
Dec 56 Jan 
Oct 23% Feb 
Oct 60 Apr 
Nov 27% Jan 
Sep 6742 Jan 
Oct 39% May 
Dee 109% Aug 
75% Dec 
210% Mar 
14% Apr 
7% Jan 
Oct 49% Jun 
Nov 110% Aug 
Sep 35% Jan 
Oct 62 Jan 
Dec 54% Feb 





For footnotes see page 27 

































































































































































































































































1947 
Monday, May 5, 
NANCIAL CHRONICLE 
IN 
AL & F Previous 
THE COMMERCI ECORD eyear 1 hest 
ORK STOCK R sc 
hare 
y STOCKS CK Lowest r share $ pers 40% Apr 
. NEW et --¥ ~~ Spershare $s pe n 8 25 Oct 110% Feb 
(2424) cite —: —s es 2 Sep 150 Feb 
25 10 10 4% Fe 
Friday the Week ae 234 Apr 29 Jan 8 1 c 5 
- sini 102%4 Ay 128 29 De 115% July 
RICES hursday May 2 res ach Corp-—- _No par 12 Apr 29 Feb 13 c n 
AND HIGH oA Wednesday = 1 $ per share —— Crown a. Peer par oft Apr 19 |e Jan 29 soe a = = 
LOW a r. 30 hare i 27% oom $4.20 ferred .....-- No par 7, Apr 29 Jan 6 ct 26% 
esday Ap rs , 230 d pre = 817% 3414 7% O Jan 
nday i. 4 ershare = $ pe 265% o4 104 130 mubie Ghosh a cco eis: aes = ae .— 
Saturday 7 28 $ per share 2 25% seats 103% bee 110 2,500 —_ yg ee coeeen — 15% raed "? 165 + ml é 35 =~ 106 =a 
, a 5° : 0 28% 28% 1,000 ee OS SNS anemones 165 49 95 4% July 
Apr. 26 $ per share 95 25% 10234 105 | 109 i} ! 26% 33 90 Cuba rican Sugar — _100 72 Apr 29 1 Mari2 Nov 24% m 
e 26 103 “es B'2 109% oe 282 82 ; 49 Cuban-Ame SE IIT 3 372 b 6 10 b 7 16% 82% May 
$ per shar 26 ~ , 102%% Vp 10 282 - 22% 97 27 2,700 y Decne 98%, Fe 19% Fe 45 Sep 6 Jan 
Ye 26% ©1025 104% 108% 108 28 ; Sie Ser e 16% ” 1% P ~~ | pguemcmemmemnn —100 % Apr 15 6 Feb 5 Nov 26 eb 
“10244 105 2 110” a =e 2 2 & ae% 10% 165° 180 1,300 are | preferred. a TA 43° — 2. ‘ie ~ ax Oct "ee jo 
 - = = = Hn 25 16% a” 0s a.m ee saee 600 Quneo Press ‘Drag Stores i ine. 113% Jan 16 = 4 et ioe 
27% on3 16% 38) 95% 5 nning e) _---—_- r Vy Jan 14 8 34% 
; 85 25% 25% 16% 165 2a if 2 \, . 18 Cu Co (Th _No pa 30% Jan % Feb Oct ] 
*83 252 ; Ye 38% % 100% 17% 300 is Pub iieioaaia 60 42 6 17% 145 July 
- % 16% 35 180 38 2 : 657% an - Curt ie _No par % Apr 19 Feb 8 4 Oct 
#95, 26 | 16% 16 a7} Vm 100% 71 18 “45 ad 15,560 referr ---— 4% 20% 128 45 May 
: 80 3742 37% 95% 100 17% 4 ’ $7 Pp Pe ‘manne Y Apr 18 Apr 23 Dec 
16% 16% "165 = 186 Sia 00 2 7V%q 17% 46 B42 9% 30 2 ee cern widen 16 132 25% 
; an 39 ‘97 = 1 17% 46 5 ‘ Prio ilenenmmmmenmanenees Feb 18 Feb 1 
*4165 180 37% , 97 17! 50 , 8% 26 126 2,000 ~~ ty pelle 129 ae 30% 
*37% 7 98 Ta 17% pi 2 ou Bl - ° 128 = 64 rye —- A Sons Inc 7% pta_--i00 20%s Apr 29 
=98 17 50 ‘ 8% inns 128 623% 55 4% v 1,00¢ an see ve oe 
M4 6 « 50 “ 123 > 6 c 17% Cus er Inc — 
*17'2 , 45 1 - 127 0 63 4'2 2 217 tler-Hamm July 
18 3 82 122 2 63 7) t 140 00 Cu . 29 
°43 =” so 3% 64% 4% 5 17 17% 13014 1,8 18 Sep 8% Nov 
8% 2 123 ae 63% . 7, «27 120 140. 23-23 iin cian 10 19 Oe 98 Ber 
"Gs 6A ‘Ve 5 Soe i ie ee D jL Apr 25 (94% Feb 1317 Nov 36% July 
6 7 : ‘ 21% . fo) VY Ju 
= 3 = on ea D1 — na Corp ---. ries | 15 Apr = 20%e May 4 to Sep aaa “Jan 
Rid 134 “aa 24 Ms ne ~ “7. pid Ans A. N —e . = — 22 rt — 13 ert Nov 34% ad 
‘ “ 941 2 tor ae : 2M, 
"22% 22) a a ot Davison Chemical Corp ~—-100 109" May 2 a8ie re it i Nor 2% = 
, 24 1% 92'% a3 16 : 3 ,900 ae nn 18 Apr 20% Fe 31% Dec 2% July 
a 91% 92% 91" 2 15% 1931 20% "30 daw preferred «——--—--—- ek ee 26 40% Feb 20 3394 Oct 50% Jan 
23% 21%2 92 91" 15 97 26 313 32 “es 50 bh oo meget 50 34% Apr 26 38% Feb 2 25% Sep 16% Jan 
931 21 92% 7. 15 19% 19% 31s 32 109 100 700 Besae -y “*padeemmemanane: No P20 aoe an 14 45% 4 3 om oe 
693 232 92 = ‘ P 313 ; , Te eee ; 3 , —o 
°9i “4 92 15 ae 19% 4 31 1 109 aba 18 Ys rt 152 > ; 700 = sxouene --100 7656 ADE 19 eles — poe me 
= 53 : 20% 313 e #108 , 18'2 HM o% 77 § aware & Hudson -——__-_-—-1 ‘ 4 —_ - -— - 
4 - 20 ‘ of 31% 108% 109% 17 18% 15%; 15% 35% 36% 300 guesses & oa ae ~ Apr 19 14% + med + = 28 oer 
oo 1084, 109% 1818 nH 35% 36 a. seer o.oo ‘Mio Grande West 100 8% toe i ieMar3s 23 on +e 
3 18 Ye & 152 35 35 35% 36% 372 Hy 5, Denver & Ri . see 27% 2 27/2 13 60 19% 
*106%2 110° tg t RE 4 355% 35% 37.38 7 iva (The) __- 23% Apr 29 60 Jan 16% Dec 24 Aug 
aes 18% bth 35 35 a 36% 31 ab, " ». 3% “491 eet Preferred aN niet r: ——ae i: = fg = 15% oo 39% May 
ae Rt Ee Ss 8. sis aie “300 pais Ste ay ate Jan 3 timed 3 25% nie 
35% 28% 36% 36% 6% 11% 1134 33.34 23% ro, . Detroit ~<a Anaemia . she 23% Apr 29 17 34% Oct 50 Aug 
3644 36 a4 1 m4 i 31% 235% 2334 ; 66% 100 Co -—-----~-- ae Jan Sep Jan 
6% , 12% 2 327 tb 73 V4 3 , 66% aah 19} 500 De oy & anole class A 35% Apr 15 pe Jan 25 Tite Oct Aes July 
% 12 34% 20% 23 Ye +4 * 66% 19% 19% 19 19 500 Devoe ----No par 43%2Jan 2 24% Feb 13 14% Nov 52. Apr 
11% 12° 33% 925 237 66% ca 19% Q7 18% 24% 24% d Match  pesietnmreae 25 18 Jan 2 18% Jan 2 8% Nov 2% Jun 
32 V4 ae Ye 23% ante +4 19 Y% cuban 18% ae 24% 600 ee —a icanacindll ; 12% Apr = 35% Feb * rote Sep = Mar 
2342 23° 61 tt 77 7 24 Vo . . 38 200 4 T Motor — Apr % Apr Ym Nov Ve May 
i 19'% 3 18% 24% 2 38 iamond s Ltd___ 27 54% 25% Fe 
61 66% ‘19 +: 18% 24 38 P 45 000 =D -Seagram -No par %Jan 8 Feb 10 Bep 4% Feb 
. 19% . 18% 23% 2 — 38 = 44 4 2 istil Corp ae r 49% 34 x23% % 
“19 18% } 2 . 3 45 ‘ 21 0 Dist o com No pa ‘ Apr 7 Ye Feb 13 Dec Mar 
+; a = = % 37% oO ane ai 13% > je — "No par or i. 36 4 v2 Feb 11 Fe bo Nov 108% — 
2442 24% 37 Vy 37% 45 45 21% bY 13% 272 27% 120 Clas i san eamewonesanntsnen am 16% Apr 24 6 Jan 7 3% Feb 19 Jun 
37 a *44 21 cas 13 ; ‘ 54 ‘ Dr. Pepp i CP dacnow ar 29 7 2 143% 118 
36% 38 45% 45% oe? 13% 13% = * 54 27% = Doshier-Jervis, ¢ ae ph ol Sco | -_ 14 111% neg 33% ~~ 
30% SO 21 2% 12%, 28 2 54 é 27% : 5,30 e Mines a es 153% Ap 114% Fe 15% Oc 116 Pp 
“44% 45% 21 91, 12% } 2 54 26% 27% 3334 34% 3,000 Dom ircraft -.__- No par 34 Apr 29 % Jan 30 Oct ay 
‘ ae 12% ‘ 27 "52%, 5 ‘ 2634 33% : 3,00 las Airc mmon__ 111%4 Ap 22% 91 4142 Ma 
*20%2 21 7 = cou oe Ye 27% V4 34 134 «17% 2,100 Doug ical Co co -No par Y, Apr 15 Feb 19 Oct 4 May 
a ona 26 V, 3 4 16% 1" . 2, Chemic ; ae 16% Ap 98% 15 8% M 
12% 12 8 e927 = 52'2 7 26 "2 33/4 3 17% 61% 62% 1.400 Dow eferred series 50c 4% Jan 13 19 Feb 10 5 Nov - Jun 
297 28 “52% 5 ; 27 32% 17% 17 63 of 157% , 0 $4 pr ustries __-100 94% Apr 19 Feb 6 2 Oct 227 ul 
26% 27% —*26 3% BT ™% i 1 56 157% © 157% 113% 3,400 mw 6 t- emma | 251% Apr 15 194% Feb "3 124 Dee 116% Feb 
*26 272 322 173% i7 61% 6214 155 Re 113% 17% 17% "200 mh International No par 4 Apr 15 128 Apr et Oct 1 1 May 
16% 17 6262 153% 153% 111% 113% "16% 17% a” a 100 Duplan Corp oP teal gE 14 115% Feb ; ow ° 
16% + 5 ; 3 17% “96% 97 - 1 100 Nemou _-No pa Jan Ye Mar 
62 155 1% 111% 17 4 Fe s, 2 P de ries _- 113 19% 
184" 1b, 155 188 ae 261; 6; abe 28% © 100 peseterred 84.30 series en aes 
2 113 16% 16% tn “283028 82°, 127% 187% 10 Duquesne Lig Corp 
16% 16% 97 +m 13% aaa “28 one + a 127% ite 114 1,000 oW.S Coe e for Previous 
96 2 *13% 13% ee 2 18 ll 12 113% 77 , ng 
26 13% ea 292 + - 17642 be 127% *113% 114 16 16% Ra Year 1906 sghest 
+ 177% 180 it? san”... oftat 114 *15% 16 E January 1 Lowest r share 
> (78% 27%, 127Ya 3% 114 16 «16% Range Since hest re spe 
179° 27% 127 va 114 113% 16% STOCKS x ont Mig is $ per sha 30% May 
So etn ‘teu 16% — NEW San oro Pent share = $ per eg > Se 31% May 
Te" 18% Sales for sxGEAN Par ggg etre tdi a? = _ oo 
ES Friday the Week 10 1 by Jan 29 2 i. 30 30% Oct 26 Aug 
H SALE PRIC Shusetag May # Shares r Co 11% — se OS Mar 4 200% Nov a, Pee 
Low 4 = weseeuse May 1 8 per share 3,300 ay tay oo Ml Inc 1 Corp___.5 = Jan 13 pats Feb 27 = Oct aoe May 
Tuesda Apr. § $ per share 22% 22% Eastern less Stee jo par r 29 b 11 4 Dec ' 
22% 22% 12,300 Stain -----No p 18942 Ap 57 Fe 23% De 112 Aug 
i see: sree sae ter * 2st te fe Se ae fet Sat ae 
a , . 991 ‘ : 971 2,70 a an 1 p 1 
Apr. 26 $ per share pe 22% aaa 23 i 28 os P 240 . "20 6 % Gendinetasten Pines , aieecitaiil i “4 ” ao 7 1 Feb 17 aT Nov + Jan 
$ per share 2% 22% 32° 30% 28 28% 2323 235 °185 190 soe nes oe ky ye mae (ee 8042 Feb 
©22% 22% soa 22% 28 30-28 = = 193 x49 49 1,500 ae preferred —--____ 109% Mar 15 8% Feb 18 50% Oct 35% Apr 
24, 22% 28% 233 90 190 48% 49 20% 20% 20 0 Products Co -—--100 6% Apr 15 65% Feb 13 12% Dec 48% Jan 
Pot 281, ae 231 +: on 189% e+ 48 2 201% 20 "2 *105 106 5.800 7, . preferred G oe —2 50% Apr = 16% Feb , 3456 Oct T¥_ Jan 
2 y ’ y, 3 0% 106% 3 19% 60 2 i een ; r 2 mn i VY, Dec Ye May 
, 230 8 192 48% 48% °20%4 2 *105_ 1934 ) stic Stop me) neaua 12 Apr: 3942 Ja 3% 29% 
188 a. "x — - oo 105. *105 10110." “100% 8% 3,300 ‘Electric Auto-Lite (T ee "Sie Abr 143% = * 13% Oss 180% May 
*48 . *21 . 105 2, 192 110 * 6% y, 3, Electric Boa iviniaticienitioad 3% 19% 24 «13 16 
a 7 2 19% 110 y 6% 55 Va 2,100 +7 yng: noah ws 34 Apr 14 Feb ‘ Sep % Jun 
te °105 a 19% 19 PA 6% s3% Se ahi 12% a“ Conv pentane Am shares_ Nopar 13% Apr 3 170 Feb 24 128 Sep 66% Jun 
‘= 20% a4 110 oo 6% 2% 53% 12% 12% *33% 34% 2,300 Elec & _, A & Light_.--- Nopar 153. May 1. 15 - dae 10 4 wud 2 
*20 re. ee oo fae 133% 3414 a ++ = Electric " - ee oat daar 19 ae 61% 
*109 110. 6% 6% 52, 52! 3) 8% 33% 34 a aan 13,300 $7 preferred ak “No par Gos, bel —_ 4 44% Sep ment 
777 6% YW § /4 2, 8 *33U% 3%, 14%4 P , ai referred -_____ ae 23 a 55 30% Fe 
ae S28 f. a ae a ae SB eee ee ie 5 Smt 1 IH Nov 30% Feb 
3% 34s, 3 ‘3% Ble 3a 1874 157% 158% 142141142 300 Elgin 0 Natural Gas 11% Apr 14 15% Feb 21 17 Now 21% Oct 
*33 Ye ‘ 3% 3, 2 \y : 2% 0 20 30 El Paso 4 2 ~ 8 io 
21 3% 7 14% 5842 158% “141 14 *49% 65 , 1834 2 p . ice -——-- 1638 May 9% Jan pr saath 1 Jan 
13% 14% “eae ye RM be % 49% 40% aie 19% 49% 49% o tee Radio & Phonograpi——s 16% Apr 29 = 18 -— = Apr 
*158 159% 142% 142% “493% \, "19% Vy 49% 91 3,1 Emerson Radio he 5 31 Apr 4 107 Ma 8 21 Oc 106% Jan 
14234 50_ 19% 19% *4912 50 12 12% 600 sg = oy. Tepe ~ VY, Mar 1 Ye Feb 1 Sep Mar 
oe be 19% 19% 50%% 50% 41% 12% 16% 16% 3 fe ee Corp ™ “eae is 105% gan. 11 102" Bep 111% Mar 
*19% 20 “492 S51 12Y 11%% 18% 162 i 17% seit = ~~ eg ers Sven noes 102% Apr + 110 Jan 4 104% — 5% Jan 
¢ fa 5 ¥, ; 67 fi 17 ‘ 32 2 u .__No VY, Apr an u ‘6 Jan 
aeons 12% 16% 16% ele 17 32% 32% o2°” 104 . 0 OS oe ee Sues. sat” aoe ia ue oe oo Zo oo 
% 11% ae 16% "tate 1642 32 33 ¥2 *102 104 “2 28% 130 $5 gene poe ee o par a Jan 2 44 Feb 3 o% Oct 93 Jan 
® ‘a yp ° ; 97 2-210 $84 preferred =a 2Yy 
61534 1634 "1634 17! — — se 27% 27 103% 103% 58088. preferred oa MM ae nly —s 2 = 32% Jen 
+ +4, 1634 a 32% 104 104 275% 28! 103 103 108% 108} 80 $6 Pi ble Office Bldg. No par a Apr 29 PH Mar 25 +4 Oct 23% Apr 
ol * 3034 ho 104 27 ib #10254 103! *108 108% *108 109 14,300 ee commen... ans _----100 be * Mar 25 a Feb 8 13% Oct bax Apr 
104, 105, 21Ye 27% *108% 103% Re ". 2% oe ae 5 % go hys  €- Co = 9% food He Le a q 21% rer 63% — 
27% 102% Y, : , 5 cy . ie & 19% 25 3 1 
5, 103 Vy 107% 109 t BY, 3% 3, 9% #511 53 my Er iams Corp. —__§ Y% Apr 28 an 9 Oct 
onmeit, ant olaeae 109 1 om 9. Be 5214 =" “80 as 1,800 Sek Same Co. .. oe Apr ey “O¥e Mar s ’ 
/ V2 ‘ 5, 00 Inc n 
*1075¢@ 109 3% rn 8% 134 *51 6 *80 , i. 9% 2Y 4,3 Eversharp 7% Ja 
3% 3% 9% 9% 5042 5 *80 8 9% 89% 22% 22Y 8,500 Corp ~-------2.50 
9% 9% 51% 51% *B0 86 10 10 2134 22 153% 15% 2,500 Suenos Buffet Corp. May 
51 ~ °80 » a 9% = 2 21% " 15% pe 35 "er 100 47% Nov 50% Feb 
u 7 3, fr ery, v4 
“a 8% 88% 15% 18% 159 16 a F 1g Stu Fen 2 Se Be S84 Feb 
20% 21%2 15% 16° 34 34% 2. ™% Wome 90 Spr 17 sure 7 7% Sep 13% Feb 
33% 35% a oo 809 Fairbanks Morse & Pr ico —-—90 70 Apr 19-244 Jan 23 100% ~ aro Fob 
, , > orp. 4 Apr Jan 5 5 
1% «= =«7M%, Wy 50% ps Fajardo Sug vis’n & Rad 18 20%2 108 7 3 4 = 
d 4812 ; 2,700 sworth Tele tHon_——- amencighened % Mar 19 42% Mar 26 Feb 1% Jun 
: 748% 50% 28% 28% 5,800. Farn 1 Light & Trac = 108" Apr 14 Mar 6 10% Oct +t Aug 
, dera 4% 
48 oe. 28%8 28 + 6% 6% 1,100 Fe referred ~___..____ no * Apr 19 55 b 8 Nov 3 Feb 
: , — 3% Ap 14% Fe 21 108 
* 46% 48 #2834 2834 6% 6% 22%, 2234 280 $6 p Min & Smelt Co 4 r 15 Feb 6 Sep 
, p , 6% ¥, eth, deral 9% Ap 25% 104 one 
oar 48 % aon + os Vp ae 22%, - mR Vy be i 1 rr Federal-Mogul » aa A Ee No par 19 oe = 107% oar od iio Sep 34% Mar 
% ’ 6% 22 10414 236% 38 46 , Federal Mo res com___-___ 104% Fe 265% 19 
28% 28% 6 22 104 i 36% 46 P 1,100 d Dept Sto -100 Mar 18 M4 Jan 4 Feb 
6% 22 Y% 105 37% Ye 45%, 11% Federate Seared... x215¢ 26% 70 
6 22 y *10412 *37 ‘ 4512 ‘ ii 2,500 % conv pre Ra Apr 14 49 Oct Y% Apr 
*21% 23. *104%2 105% *36%2 39 4512 45% "10% t 20% 21 20 4% rrant Mfg Co_____ 1 21% Feb 28 Nov a 
4 1 : 0% 0434 Felt & Ta 69% 1 51 109% 
*104% 105% *37 33. 44 44 10% 1 20% 2 a 104%4 1 500 Enamel Corp % Apr 25 2 105% Dec Ya May 
"37039 44¥2 45% 10% 11 19%4 20. *104% 105% "2134 22% 1,100 Ferro 10 50% Ap 29 «61 ree ; — = aoe July 
44% Se 11% % 19% % 10842 2134 221, 2 ' N ¥---____ 49% Apr 7% Jan 52 - 28% 
em 11 ae 20 o108% 108% "Saat _ oo a  r.. 700 Firestone rire Hutber-—~————38 ens ES = 7. 2 46% —- 
Y, . h ; Y, 0 1% 25% 15 
19% 19% 10412 104 "a 21% i. 21% 21} 51% 51% 4.100 Fires % preferred -No par Apr 14 aim 2 1 
: ‘ rise pr 71% Jan 05 Sep 7 Apr 
*104% 105% 22 «22% 21% 211 51% 52 50% 51% 200 oot tele Stores Nopar 16 Apr 19 3 25 1 t 5 
: : , OE. GR ater — ! pr 0s Feb 33% Oc 20% Jun 
*22% 23 *21% 22 , 501% aoa 49% 50% *106% 107 1,000 First (The) Carpet Co_ No par ai 13 11 8 4 
+ \, ; y be anni 4 Jan Ye Jan 16% Sep 9 Jus 
#2144 22 ne *493 yt 4934 + £10636 107 5334 5334 700 Firth (The) com ar 105% 24 41 6 t, 2 
] Ye ‘ r ’ . as > ipeanemmene: Nop 4 Apr Jan % Oct Feb 
foe gt 8s Bi Bee ae ae: - 9S Meg Ser Rhee Sees fn Ry Feb 
d , © , : 3, 1/4 , 4 , e ee 42 Apr Mar % Oc 
50 51 6%4 106% 52% 54% y 17% 29 Se 167% 0 Florenc Corp... ar 1942 23 12% 
*106% 106% aH 54 Ye "ee 17% arae 28% osmate 107% “= a 15a Florida Power | class A______ ~ oe +." a -- aa oo 
*52 53‘ 17% 1% 27 27% *10654 107% #311, 33 15% 15% = ae 4 “nameon Steel Corp=-—-—- Bier 1 11 p 
"17% 17 > 27% 28 s 1065 106%4 *31 33 15% 15% *19ly 20 8.300 Follan ir Stores Inc... 
*27% 23% *1065% 107% *305, 3212 151% 15% “1914 22 193% 1934 3.400 Food Fair 
*106% 307% #305, 32% 1542 15% *1914 22 : 19% 20% 11% 113% ‘ 
£30% 32% 1542 15% "19% 22 19% 195% 11% 11% 
*15% 15% 219 22 : 18% 19 11% 11% 
*19%4 22 1834 19% 11% 11% 
18% 18% 11% 
11%. 11% — 
- footnotes see page 27 
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LOW AND HIGH SALE PRICES 
















































































STOCKS Range for Previous 
Monday Wednesday Thursday Friday NEW YORK STOCK Range Since January 1 Year 194 
Apr. 28 Apr. 30 May 1 May 2 EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share Par 8 per share 8 per share Spershare $ per share 
*72 74 73 7542 75% 75 Food Machinery Corp_-....-.---10 73 Apr 30 94%2 Jan 7 71 sep 100 Apr 
23! 233% 24 24% 241, 24 Foster-Wheeler Corp — ~~~. qanaee 22% Apr 26 29% Feb 13 19% Nov 49% Jan 
25%, 265, 2534 *253 2652 25% 6% prior preferred __.....__-25 25% Mar 10 26% Jan 15 25% Sep 2% Feo 
1814 184 175 18 18 18 Francisco Sugar Co__..____ -No par 1742 Apr 24 25% Jan 6 20% Sep 35% Jan 
40°4 4142 41 42'4 2% 42% Freeport Sulphur Co__.-_...____ 10 40% Apr 29 50% Feb 10 45% Sep 61 Jun 
14 14 *145% #145, 1512 #1455 Froedert Grain & Malting Co Inc_1 14% Apr 19 22 Jan = 16 Nov 2/% May 
28 2812 2812 29 29'2 29 Fruehauf Trailer Co common___--1 27% Apr 14 39 Jan 28% Nov 48 Jun 
1005. 1005 100%. 10042 10042 *100 4% cum preferred 100 100 Jan il 103% Mar 1 99 # Sep 112 July 
12% 12 2% 12 12 13 13% Gab.siel Co (The) common_..__..l 11% Apr 14 17% Feb 17 10% Sep 15% May 
65, 67 634 7 65. 63% 658 Gair Co Ime (Robert)_-.___-____ 1 5% Apr 14 8% Feb 7 7 11% Jan 
19% 20! *1912 20 20 20! 20% i -.. ae 19% Mar 11 21 Jan 2 18% Sep 31. Apr 
97, 10 10 10 10'4 1042 10'4 Galvin Mfg Corp__--_ 3 942 Jan 13 12% Feb 8 8% Nov 22% _ 
‘14%, 15% 15 15 #14! 15} 14'2 Gamewell Co (The)_-.._..__No par 14% Apr 15 x17% Feb 3 14% Nov 26 an 
17% 17'¢ *17% 17% aT 17%2 1742 Gardner-Denver Co ___ ~~. -No par 16% Apr 14 19% Feb 28 17 Sep 29% Jan 
63, 634 6% 635 6% 642 642 Gar Wood Industries Inc__...____ 1 6% Apr 25 9% Feb 8 7% Dec 17 May 
34'2 34% *34 36 35 35 #345 4%2% conv preferred________ _.50 34% Apr 28 43% Feb 4 38 Dec 6742 May 
155, 155% 5% 16 1642 16 1634 Gaylord Container Corp__-_._1.66% 15% Apr 22 18% Feb 24 15 Nov 24 May 
*90 100 *94 *94 104 *94 5%% conv preferred___._____60 93% Apr 17 110 Feb 24 78 Jan 141% May 
! 13 13% 1334 1342 Gen Amer Investors 1 12% Apr 29 15% Feb 13 13% Dec 21% July 
°103%4 100 - *103'%% *103 109 *103'2 $4.50 preferred 100 105 Mari2 109 Jan 9 104 Dec 109 y red 
49% 4914 *49 50 52 51% Gen Amer Transpertation___§ 48 Apr 17 58% Jan 31 48 Sep 71% md 
10%4 10%, 10% 10% 10% 103% General Baking 10% Apr 30 13% Feb 17 10% Sep 14% yd 
*169 172 1/2 174° «178 *174 $8 preferred No par 168 Mar 5 175 Feb 1 x170 #£=Dec 200 ped 
#13 14 *13% *13% 135% 1358 General Bronze Corp 12% Apr 14 18% Jan 9 13. Nov 28 Ye - 
10'2 10%4 1034 10% 11 105% General Cable Corp___.______No ro 9% Apr 14 14% Feb 11 8% Sep 16% ane 
71 71 73 *73%q 733 *731 4% ist preferred 100 71 Apr 28 18% Jan 2 144% Dec 90% oo 
42% 421% 4234 *41%2 42% 42% 4% conv 2nd preferred..__.__50- 41 Apri4 47%Feb 13 35% Sep 47% — 
26 26 26 26% 2642 2542 General Cigar Inc__._____.___No par 25% Apr 29 33. Feb 8 27% Oct 40% ry’ 
159 159 158 159 159 #1573 1% preferred 100 151% Feb 21 160 Jan 7 156 Oct 182 = 
34%% 347 34% 3442 34% 34% General Electric Co_.....__No par 33% Apr 14 39% Feb 3 33% Dec ia Se 
40'2 40%, 40% 413, 42% 41 General Foods Corp___-._-- -Nopar 40 Mari4 45% Jan 9 39% Oct 56 Ye 
*31% 12 12% *32% i335 125% General Instrument Corp_____-___ 1 12 Apr 16 164% Mar 3 ae tal “_ — 
44% 44%,4 44! 44! 44'2 442 General Mills common______No par 43%2 Apr 24 51 Jan 7 42 Jun -_ — 
#130 132 *130 *130 131% 130 56% preferred 100 = 126% Mar 14 131% Feb 25 126 #£Dec 135% yo 
*112% 11742 *112% *112% 11742 *112% 3% % conv preferred________ 100 114 Apr 24 x122 Feb 6 114 + #&8Sep 123 
Feb 
1 573% 33 57%% 58! 7 General Motors Corp 10 51% Jan 3 65% Feb 11 47% Oct 80% 
0126 P 1267, 8 01987 ; 125" 125% 136 : $5 preferred________ -——-Nopar 125'2May 1 129 Mar25 124% Nov = hen 
104%, 104% 10412 104'2 10412 104'% Preferred $3.75 series_..1i.10iNopar x1l01% Jan 2 105% Mar 31 101% Dec = poe 
15%, 1 16 “15% 1672 *15%2 Gen Outdoor Adv common_-_No par 15% Apr 29 19% Jan 6 15 Nov ania A 
187, 19! 193, 1835 a 19 Gen Precisida Equip Corp___No par 18 Apr 29 26 Feb 8 21% Nov Ft jan 
3 3 : *3 Gen Public Service 100 2% Apr 29 4% Feb 8 2% Oct 3% oe 
1334 14 14 14% 14 14% Gen Public Utilities Corp__._____ 5 1342 Apr 19 16% Jan 6 14% Oct 23% owed 
24 241% 24 2434 2434 243, Gen Railway Signal______--_ -No par 23% Apr 15 314% Feb 8 24% Nov s ym 
135 135 *135 *135 137 *129'% 6% preferred 133 Jan 31 140 Feb 26 137 os ie rd 
43, 4% 4% 4% 43% 45% Gen Realty & Utilities__.____ —-10¢ 4 Apr 14 6% Feb 8 4% Oc oat pon 
212 22 2112 ©2134 22! 221% a eee, 6A Ue 8 6 ee 47. Jun 
3012 30% 30% *30 30'2 30% General Shoe Corp 3044 Apr 30 36% Jan 23 29 «Jan 132 July 
10642 107'2 *107%2 109°4 109%, 10914 Gen Steel Cast $6 preferred__No a 101% Apr 19 124% Jan 29 101 Oct 49% May 
3234 3234 327, 33% 337% 335% General Telephone Corp-_-_---- —20 304% Apr 19 35% Jan 2 32 Nov <n, aoe 
22 22 *2114 22 22 22 Gen Time Instrument Corp__No par 19% Apr 14 30 Feb 1 24% Oct : Ye nd 
1052 106 *105'2 *105'% 106 *105% 4% % preferred 100 §=6103% Jan 28 106 Apr 15 105 Oct . > Jun 
2742 28% 2854 #2834 tg 282 General Tire & Rubber Co_..-___5 2742 Apr 28 40% Feb 11 32% Nov 118 Jan 
*105%2 107! *106 *106 107! *106 4%% preferred 100 103 Jan 2 108 Jan 22 102% Sep 104% Sep 
#93 97 *93 96 96 *95 3%% preferred 100 94 Mar 31 98 Feb 5 96 Oct 8 
42% Apr 
285, 29% 29 29! 29 29% Gillette Safety Razor_._..__.No par 27% Mar 10 32 Mar 31 22% Jan 
104 105% *104"4 104% 105 #104 $5 conv preferred_._..1ie.Nopar 104 Apr i 105%Jan 20 102% Dec 108 =May 
202% 207 207% 213%, 22% 21% Giwoe rowers. 5 19% Apr 14 30 Feb 7 --- 106 Apr 
*99 101s *99 *99 101% 981% $4.50 preferred___________ Nopar 98%. Apr 1b 103 Jan 6 100 Oct 56% Jan 
36-36% 3636 36% 37 37 Glidden Co (The) -------.._Nopar 35% Apr 15 49%Jan 2 36% Oct 58 May 
51 52 52 521 5214 #5014 4%%% conv {tee | 52 Apr 30 57% Jan 24 53 Dec 8% Jan 
6 6 6 6) 6% 6% Goebel Brewing Co__~.-._._______ 5% Jan 3 7 Feb 5% Nov 151% Jan 
115 118 *115 117% 117% 117" Gold & Stock Telegraph Go_--~-i00 116 Apr 23° 123%Apr 7 116 Nov Ory ses 
25% 2514 25 25% 2514 25% Goodall-Sanford Inc 10 25 Apr 25 33 Feb 15 27 Nov 88% Abr 
5342 54 53° 55a 56% 555% Goodrich Co (B F) com---Noper 53 Apr 39 71% Feb 11 59% i. a ae 
*103'4 105 *103 “103% 104 103 $5 preferred_________-___ -No par x102 Mar 5 104 Jan 25 100% + 71 ~~ Apr 
49% 503 4934 5u! 5214 51% Goodyear Tire & Rubber____No par 48% Apr * 61% Feb 21 50% Nov 113% Jan 
106%2 107 *106! *10642 107% 1063, $5 convertible preferred__t_No par 106 Mar 108% Mar 28 105% Sep 3 2 Feb 
15% 1633 #16 “16 1, 162 Gotham Hosiery______--_____. No par 15% Apr 28 24 Jan 10 19% Nov 
/ 5 16 Jan 
37 4 3% 3% «4 3% Graham-Paige Motors___.-_____- 1 3% Jan 10 5% Feb 5 5% Oct 
7 7 We Vs iM, 7M 7! Granby Consol MS & P__._______ 5 6 Jan 25 pe ene S° + ust sate sap 
“33 34" 33% 33 x32 32.3), 32 Grand Union Co____-__-___ Nopar x32 May 1 41° Jan 2 30% ad 27% Feb 
1534 15° 1536 15! 15! 16 157 Granite City Son Sees No per 12% = 14 bn at A ad 40% Jun 
2854 285% 29 2634 287 287 28! Grant (W T) Co = 
*102¥ 103% 103 1% #102) *102'% 103! 102! 3% preferred... .....senn-onnne 100 102% Jan 10 107, Mar 5 101 — ie ha 
9% 9% 9! “9 o1 9! i) Grayson-Robinson Stores Inc_-_--1 9 May 2 14% Feb 10 12% oo tit Dec 
33% 34% 34 33 33S. ©32, $2.25 cum. conv. pfd.____. woser = 38 Moree 6 ree a rth ee 21 Feb 
13%, 13% 1344 131% 133 133 134% Great Nor Iron Ore Prop___No par 13. Apr 18 14% Jan 6 pon Oct i 4 
39-39% 392 393, 40'. 41%, 4074 Great Northern Ry 6% pfd_No par 38% Apr 19 49% Feb . eit ier 34% Jan 
235% 23% 2342 23% 241, 24%, 24% Great Western Sugar__----__ No par 23% Ape 15 sot den 27 158 Oct 188% Apr 
149%, 149%, 50 #147! 146% 149! 149 Preferred -... .--_...--_____100 149° May 2 163% Jan 5 55 Oct 79 Feb 
a + : Ee “7: =. sua — hy Co tn wets soa — 62 a 1 15% ie 7 61% Nov 105 May 
63 65 53 63% 62 63°%4 62 Green (H L) Co Inc_-.--..--___ : 3 
17-17% 7 17! 17% 17% 17% Greenfield Tap & Die Corp_Nopar 16% Apr 18 21% Mar 5 +44 ye ating ses 
297 30 30 3012 30% 31 30 "4 Greyhound Corp (The) --.___No par 27 Apr 14 38% Jan 6 ’ the 
x 1627 21 100 102%Jan 4 105% Feb 27 102% Oct 111 Ap 
103. 103 27 102! 102. 102 102% 4%% preferred____.......... E, Feb 3 23144 Dec 52% Apr 
21% 21% 21 21 21 _21y 21 5, Grumman Aircraft Corp__...-___- 1 20%, Apr 29° 27% Fe , Sie Oct 13% Jan 
51 555 51, 53; 51 5 VV, 5% a Guantanamo Sugar common______ 1 5% Apr 29 8% Jan . es 8 wae ‘8 San 
“828334 2 *81 81 84 *81 $5 conv preferred___-_-- —-Nopar 82 Apr 19 89% we : 9% sep 30% Jan 
B7 914 7 87 g! QM, 91, Gulf Mobile . Ohio ae oor o% = - ane Ae : 12% Dee 13% Dec 
B35, B35 9 9% 9% 9, Common when issued —---_ pa ‘s : Feb 7 31% Oct 78% Jan 
35% 35% 36 * Be 38 37 $5 preferred No par 33% Apr 19 48% Fe 4 
60'2 60%4 60%4 6li2 62% 62 Fylt oll Corp_- asia 25 5742 Apr 14 63% Feb 8 56% Sep 78 May 
LOW AND HIGH SALE PRICES wie Range for Previous 
46 
Monday Wednesday Thursday Friday NEW YORK STOCK Range Since Seamesy * ‘ioe - Highest 
Apr. 28% Apr. : May | May 2 EXCHANGL Lowest cemaine . 6am 
& per share 8 per share 8 per share 8 per share Par 8 per share 4 ag — 3 Nov 40% May 
*35¥%4 353% *35% 36 36 *35M% Hackensack Water_------------- - ow oS aS a ; 15 Oct 24 Aug 
15% 15% 15%, 1514, 15% “15% Hall (WF) Printing Co _-.------- 5 15% Apr 14 “5 n 22 17% Oct 26% Jan 
15% 16% 15! ©1533 1534 15%, Hamilton Watch Co___--- ae eet a os oe oe 119 Apr 
1032 104 ©1021 102" 103% = *102% oe Set PE ee oe ot 6 oe es ae ae | ee 
i04'2 1041» 10412 *10442 10512 *104% Hanne (M A) Co $4.25 pfd_Nopar 104 Aprils 1 % Jan 30 20% Sep 3434 May 
224% 22's *22 *22 221% 22% Harbison-Walk Refrac__--- -No par 19% Apr 17 — om 27 151% Nov 170 Aug 
*156 163 *156 *156. .163 *156 6% preferred me 100 160 Jan 27 AR i. 33. Nov 60% May 
31% 39% 32 *31% 321% 3134 Hart, Schaffner & 7 nem 30% Apr 25 10% Feb 3 8 Oct 16% Jan 
*7 , £7 27 7%, °7 Hat Corp of Amer class A_---___-_ y Apr 23 saben A - = 6 Se 106% Jan 
*98'2 100 *98 14 *98'2 100 *98'% 4%2% preferred norninanane. | -_ ae 2 12 Feb 8 8 Nov 20% Apr 
“g 85% 8's 8% Bl BY Hayes Industries Inc__..-.-----~- 8 Jan 13 8% Feb 11 5% Nov 15% Jan 
642 642 642 6'2 6). 642 Hayes Mfg 22 s Apr 14 Jan.8 29% Oct 36 Dec 
=30 30 bs £993, 293, 293, 2974 Hazel-Atlas Glass Co-_....----.-_ 25 29% Apr 15 Eatg Jan 2 28% Nov 51 May 
"242 253% 25! *25 25\5 ©2514 EY Snneniasoaseccnsdnn 15 24% Apr 18 Sou Sarit‘ 101. Nov 109% Mar 
*103 10312 #103 #1903 103% £103 3%% preferred 100 100 = Jan = ee te 41% Dec 44 Dec 
"3642 3742 3712 “36%. ' 37% “361% Heinz (H J) Co_----- | 37% Apr 2 1075s Apr 29 103. Dec 105% Dec 
*107 - 1075 *107 107'2 1075% £10742 3.65% cum preferred________ 100 «106 «Mar 31 sisi wl oni 
2 Oct 9 an 
“55% 5614 #55 V% 55% 5515 £547, Helme (G W) pres 25 54 Apr Y ro -— or 128% Dec 192 Aug 
157157 *157 157 157 7% non-cum preferred___.__- 100 15442 Apr 24 100%, Feb 8 17% Nov 38% Jan 
*17'2 183% 17'% “1714 18 18 "4 Mercules Motors....__------ Nopar 17 Jan 16 63. Feb 5 46% Sep 7244 Apr 
57 5734 57% 5734 5814 58 Hercules Powder__....-.---- No par i Jan a 133 Mar 1 130 Jan 139 =Apr 
*132%, 134 *131% 131% 131% £1315% | eee 100 ie Jan - 82 Apr i 76 Sep 106 May 
“77 80 “77 *77 80 *79 Hershey Chocolate__-..-__-- Nopar 76%2 Feb rad 132 Jan 3 123 Nov 146% Jan 
124 125 ; *124 124 125 124 $4 conv preferred___.___-- No par = = 5 29%. Jan 4 22 Oct 39%2 May 
*22%% 2334 225 #225% #225, 24 23 Hewitt-Robins Inc___-_---------- 7 = 7 32. Feb 10 26 Nov x43 May 
28 8 *27! 2814 °281, 291% ©28'% Hinde & Dauch Paper Co_---—__- ei Abr 17 39 Jan 39 21% Sep 41% Apr 
*2344 25 *23\%4 *23% 23! 25 25 Hires Co (C E) The_--~--~------ 1 22 "2 . oo 14 31% Jan 2 22% Oct 37be dil 
24 25% 2334 24% 24's 24% 2414 Holland Furnace (Del)__-._----5 =—.22 : 39 19. Feb 3 18 Dec 40 Muy 
1534 17 1534 #15! 35% 16 15% Hollander & Sons (A)-~-~------- 5 15% aor 36085 Jan 38 22 Sep 34% May 
18 18 °17% 18 18%, 183% 1834 Holly Sugar Corp____-___-- -No par Sea Sen 33 43% Ar 2 34% Sep 56 Jan 
41% 42 41 414 413, 413, 4134 Homestake Mining_--------~- 12.50 8 351% aor is 19% Feb 1 12% Oct 28% Feb 
154g 15% 15% x15% 14% 15% 155, Houdaille-Hershey com-_.-_--- No par 13 %2 rs 15 56 Feb 21 46 Nov 524@ Apr 
*47 49 *47 4814 *4734 487% *47V/, $2.25 preferred__-.----------_50 46% Apr 








see page 27 
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LOW AND HIGH SALE PRICES 


> 


Thursday 
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$ per share 


30'4 


100'2 


103 


108 


5C 
404 
447, 
1234 
13 
19%, 


40 


154 


812 


102 


46 
09 


11534 


16%4 


107 
20'2 


ON 
_—_ 
sot 


Ma7CO WY -linhy U1 &U 


' 


ee 
1s @ 


a 


Thursday 
May | 
$ per share 


51 


5'4 


13 Ve 
3334 
11! 2 
52 

4234 
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+ 


aw 


~ 


~~» NY 


eh 


—_" 


> * lO t 


t 


to 
WwW 


WS 


_ 


to 
WO 


w 


Sales for 
the Week 


Shares 


900 


- 
10U 


600 


76,300 


800 
800 
800 


500 


300 
000 
200 
200 
200 


3,200 


90 
300 


,100 


100 
600 
20 


200 
800 
,600 


400 


10 


0,000 


700 


2,100 


300 


.600 
9,000 


200 


3,800 
,010 


100 
190 
200 
190 
400 
400 


3,400 


Sales for 
the Week 


Shares 
6,900 


700 


2.100 
1,200 


1,400 
1,200 


20 


9,006 
1,400 
1,800 
2,500 


1,300 


700 


4,200 
1,200 
1,800 
3,700 
12,200 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Household Finance com-_-_--_- No par 
LAE Dea 100 

Houston Light & Power Co 
New No par 
Rights (when issued) . acme 
Houston Oil of Texas v t c__---- 25 
Howard Stores Corp..-_-...------- 1 
yl. 5 
Hudson & Manhattan___------- 100 
5% non-cum preferred__---- 100 
Hud Bay Min & Sm Ltd_-_-_No par 
Hudson Motor Car____---~-- No par 
BS eee 6.66% 
(oo aa 1 
ey PG i cinccenemeinnen 20 
Illinois Central RR Co___------ 100 
6% preferred series A__-----100 
Dente TO6 OO Wncacenmnss 100 
RR stk ctfs series A___----1000 
Illinois Terminal RR Co_--------5 
Indianapolis Power & Lt____No par 
Industria Electrica De Mex, S A---- 
Industrial, Rayon ...-.....- ase | 
Ingersoll-Rand —-_- aa TF C=, 
CP ——>E———————— 
Inland Steel Co ____N65 par 
Inspiration Cons Copper____--~_-- 20 
Insuranshares Ctis Inc_----------1l 
Interchemical Corp --------No par 
4%2% preferred .__-~.....---- 100 
Intercont’] Rubber __-.--_.._No par 
SS a No par 
Int’l Business Machine_____-_No par 
International Harvester___-- No par 
,_ | are, 
Int Hydro-Elec Sys class A___--- 25 
International Min & Chem_-_-_--- § 
ee 
International Mining Corp_-_-_-_--- 1 
Int Nickel of Canada_------ No par 
RE, Se wa eam acee ne ---100 
International Paper Co..-------15 
8 34. | No par 
Inter Rys of Cent Am-_----- No par 
SS , aE 100 
International Salt  ___.._....No par 
Internationa] Shoe __-_---~-- No par 
International Silver common___--25 
7% preferred _- ocaepaiesinaananee 
Intern’l Telep & Teleg___.--No par 
Foreign share ctfs__._._...__No par 
Interstate Dept Stores__.-__._No par 
Intertype Corp a 
See Se COR) onc cccunncnccen 1 
Se Se anaancanehneamimans 3 
meee OF Ss) Cinnccncansaduewsen 1 
Jersey Cent Pw & Lt 4% pfd_-_100 
Jewel Tea Co Inc-_--~----- __No par 
444% preferred ___- See, 
Johns Manville Corp com No par 
342% preferred  - ee 
Johnson & Johnson __-_-------12% 
4% 2nd prefered ser A ..100 
Joliet & Chicago RR stamped.._100 
Jones & Laughlin Steel____._No par 
5% pref series A___.--_-----.100 
Pe. ee 1 
Kalamazoo Stove & Furn_------ 10 

Kansas City Pwr & Lt Co 
3.8% preferred ; ee 
Kansas City Southern______No par 
4% non-cum preferred______-100 
Bayeer (sulus).& Co.......i.... 5 
Kelsey Hayes Wh’) conv cl A_----1l 
ee epee 1 
Kennecott Copper - __._No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp __._No par 
4% conv. 2nd preferred____--100 
ee rr | 
$5 prior preferred __.___.__No par 
NS Ee eo aaa 
Cum pfd 4% series__.___.----.100 
J SS oe Oe. ee 
Kress (6 H) & Oo.......-.- No par 
meena? SO (TNS) cccccnsccan No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Laclede Gas Light Co___--_----~- 4 
La Consolid 6% pid__-75 Pesos Mex 
Lambert Go (The) —..... ... No par 
sane Brant ..............No per 
C56 Brest ...........26 50 
le6 Bubter & Tire .............- 5 
Lees (James) & Sons Co______-__-3 
3.85% cum preferred___ _100 
Lehigh Coal & Navigation Co___-10 
Lehigh Portland Cement__-_--~-~- 25 
Lehigh Valley RR _-_------ polled 50 
Lehigh Valley Coal______--_- No par 
Non-cum preferred ____--- Ie 
$3 non-cum lst pfd____--No par 
50c non-cum 2nd pfd____No par 
Lehman Oorp (The) —.....:...... 3 
Lehn & Fink Prod Corp__------- 5 
Lerner Stores Corp______ ~~ No par 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby __-------- 7 
meee MOuerTs Herp §f  onnte. s+ - 5 
Liggett & Myers Tobacco______~- 25 
RAS ee ee. 100 
Lily Tulip Cup Corp____-___- No par 
Lima Locomotive Wks_-__--~- No par 
Rn, No par 
Lien Oil Refining Co_____-_- No par 
Liquid Carbonic Corp__-_~_- No par 
3%@ preferred 2. ........... 100 
Lockheed: Aircraft Corp__-_-___-- 1 
OS ee eae No par 
Lone Star Cement Corp____- No par 
Long Bell Lumber A____--__ No par 
Seribara: (P) Ce... 10 
en 100 


Jan 
Apr 


May 
Apr 
Jan 
Apr 


2 Jan 


Apr 
Apr 


2 Apr 
, Apr 


Apr 
Apr 


Mar 
Apr 
Jan 


Jan : 


Jan 
Jan 
Apr 


‘g Jan 


Jan 
Apr 


Apr 25 


Apr 
Apr 


2 Apr 


Apr 


May 


Apr 


4 Apr 
2 Apr ; 


Jan 


2Jan < 


Apr 


Apr 
Apr 
Apr 


%% Apr 
2 Feb 


Apr 


Apr : 


Apr 


Mar : 


Apr 


2 Jan 


Jan 
Jan 
Apr 
Apr 
Apr 


Apr 2 


Apr 
Jan 


Apr 
Jan 


72 Mar 


Ap 


May 


Ap! 


’s Apr 


Jan 


» Apr 2 


Apr 
Apr 


» Jan 


Apr 
Apr 
Jan 
Apr 
Apr 
Jan 


Apr ; 
Apr 2! 


Apr 
Apr 
Jan 
Jan 


48°, Apr 
40'4 Apr 29 


Apr 


Apr 26 


Jan 


4214 May 
24% Apr li 
Feb : 

10% Jan 


Apr 
Apr 
Apr 


17'4 Apr 
6'3 Apr 
41'2 Apr 
15% Apr 2 
17%4 Apr 
47% Apr 
8°s Apr 
29'4 Mar 


Apr 
Apr 


36% Mar 
41'2 Jan 


Apr 


38%4 Apr 


Apr 


102'2 Apr 
14% Apr 
20'4 Apr 
64/2 Apr 
14%4 Apr 
1753 Apr 


Apr 


SWORD 


el et hel tl 
<< 


op, 


108 


Range Since January 1 
Lowest 


$3 per share 


Highest 


$ per share 


32% Apr 


103% Jan 


42%2 Apr 
1 Apr 


23%4 Mar 


29 Feb 


38%4 Mar 


7% Feb 


13% Mar 


43% Feb 
20% Feb 
30 Jan 

742 Feb 


39 Jan 
30 Feb 
54 Feb 
95 Feb 
22 Feb 
10% Feb 
30% Jan 


14% May 


45 Feb 


133 Feb 
180'% Feb 


40% Feb 
1 7 1 2 Feb 

8% Feb 
50 Jan 


7 =*Feb 
13% Feb 


225 % Feb 


3 
20 


21 
21 
28 

5 
28 
28 

3 

3 
13 
2 
5 


~ 


we tee t 
© OW gn Om ~P ty Ol 27a O 2709 © 


ren) 


Mar 21 


11 
8 
i3 


884 Mar 28 


184% Feb 27 
10% Feb 11 
30% Feb 8 
96 Jan 29 

5% Feb 8 
36% Feb 8 

13642 Apr 2 
53% Jan 2 

105 Feb 8 
16 Feb 18 

116 Feb 20 
58% Feb 5 
42% Mar 20 
50% Apr 2 
40 Feb 7 
17%4 Feb 11 
17% Feb 11 
26% reb 11 
23%4 Feb 19 
42 Mar 24 

150%2 Apr 8 
13% Feb 14 
104% Feb 4 
53 Jan 2 

110% Jan 8 

13734 Feb 24 
123% Feb 6 
66 Apr 1 

112 Jan ll 
39 Feb 8 


101% Feb 18 


35 %e Mar 31 


22% Feb 


10842 Mar 


282 Feb 
55%4 Feb 
17%4 Teb 
2642 Feb 
20 Feb 
§2'2 Jan 
494 Feb 
273% Feb 


116%4 Feb 


20 Feb 
85 Jan 
33% Feb 


99%, Mar 


39 Feb 
59 Feb 
50 Jan 


Range Since January 1 
Lowest 
$ per share 
47% Apr 19 

11% Feb 26 


10 
5 
11 
8 
13 
8 


- 
‘ 


2 
13 
13 
13 

7 

6 
13 

6 

5 

4 

3 


Highest 
$ per share 
7 Feb 3 
14 Jan 9 
44 Jan 31 
14% Feb 8 
56 Feb 8 
5634 Feb 13 
3014 Feb 4 
101 Apr 2 
12% Feb 13 
4442 Jan 9 
8% Feb 7 
344 Feb 11 
253%4 Feb 13 
9% Feb 11 
50%4 Feb 10 
24 Jan 6 
25 Feb 8 
59% eb 10 
is Apr 3 
35 <Apr 3s 
9634 Jan 2 
190 Feb 10 
42% Feb 10 
6234 Feb 17 
5642 Feb 3 
47'2 Jan 7 
3042 Jan 9 
109% Feb 4 
20 Feb 20 
27 Feb 13 
71934 Feh 5 
22% Feb 8 
2lit%eJan 3 
172 Jan 29 


Range for Previous 


Year 1946 


Lowest 


$ per share 


27 
99% 


14% 

24% 

30% 
5 


11% 
33 
14% 
25% 
5% 


8% 


100 


45 M% 


107% 
115 
111 


109 
140 


31% 
18 Ya 


Sep 
Dec 


Sep 


Sep 
Oct 
Oct 
Sep 
Oct 


Sep 
Sep 


Oct 


2 Mar 


Sep 
Sep 
Sep 
Nov 
Aug 
Dec 
Oct 
Jan 
Nov 


Oct 


Sep 
Dec 
Oct 
Oct 
Aug 
Sep 
Oct 
Nov 
Sep 
Sep 
Oct 
Nov 
Dec 
Nov 
Nov 
Dec 


Dec 
Dec 


Dec 
Dec 
Nov 
Dec 
Oct 
Sep 
Oct 
May 
Mar 
Nov 


Oct 


Oct 


Oct 
Sep 
Dec 
Sep 
Nov 
Sep 
Jan 
Nov 
Dec 
Feb 
Dec 
Oct 
Dec 
Nov 
Sep 


43% Oct 


Highest 
$ per share 


35% Jun 
l1ll4% Jun 


Apr 
July 
Feb 
Jan 
Jan 


45% May 


Mar 
Jun 
Jun 


Apr 
Jan 
Jan 
Apr 
Jan 
Jan 


May 


Apr 


Jun 
Aug 
Feb 
Feb 
Feb 
Dec 
Aug 
May 
July 


2 July 


Jan 
Aug 
Aug 
Feb 
Feb 
Apr 
July 
Aug 
Jun 


Jan 
July 


2 May 


July 
Apr 
Apr 
Dec 
Feb 
Feb 
Feb 

May 
Apr 


May 


Jun 
Jun 
Feb 
Jan 
Jan 
Apr 
May 
Aug 
Dec 
Jun 
Aug 
Jun 
Sep 


a1 May 
2i% Ma y 


May 


Range for Previous 


Year 1946 


Lowest 


$ per 


5% 


11% 


share 


Sep 
Dec 
Sep 
Nov 
Dec 
Sep 


Nov 


Sep 


Sep 
Oct 


Jan 
Nov 


Oct 


Oct 
Oct 


Nov 
Nov 


Oct 


Oct 


Sep 


Dec 


Dec 


Nov 


Oct 


Feb 
Nov 
Dec 
Dec 
Nov 
Jan 
Oct 
Nov 
Dec 


Highest 
$ per share 

93, Jan 

14'%2 Oct 


May 
Sep 
Apr 
Apr 
Jan 

May 
Jan 
Jan 
Apr 


a May 


Apr 


Jun 
May 


2 May 
2 Jan 


Apr 
Jan 
May 


2 Mar 


Apr 
Jan 
Feb 
Dec 
Jan 
Aug 
Jan 
Apr 
May 
Jun 


31% Jan 


Aug 





For footnotes see page 27 
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LOW AND HIGH SALE PRICES STOCKS 
or y ~ ee eee Wednesday Friday Sales for NEW YORK STOCK Range Since January 1 a for Previous 
Pag sa pr. 2 Apr. 30 May 2 the Week EXCHANGE Lowest Highest Lowest _ ee h 
a | — bi — o~ Soe snare $ per share $ per share Shares Par $ per share $ per share $pershare $ pater ll 
44% 4435 44. 443, et, ARS, -" 2 26% 267% , 300 Louisville Gas & El A------ Nopar 25% Apr 8 29% Jan 31 Sep 32% Jan 
19% 19's 19% 191% 19% 192, 193 193 se 43% 2,000 Louisville & Nashville----------- 50 ¢3 May 2 53 : Feb 7 Oct 12% Feb 
995% 1001. 995, 100%. se% 100%, oe wence 19 ‘ 19%4 1,300 Lowenstein (M) & Sons Inc_------ 1 18% Apr 15 26% Feb 18 Nov 43% May 
“160-17 17 17 x16 0-165 16%, 163, sae ie oe. mk P| = eaavedenmaeme: m4 oS a as 100% Apr 36 Dec 108 July 
4 74 00 bukens Steel Co.-.--------~-~---- /2 Jan 20 Mar 6 Sep 30% Jan 
*34%2 3512 3534 351 on . ‘ 4 
©1514 158 181% san 2 . + ae Ry a% te 2B Ye 300 MacAn¢rews & Forbes ~--.---.-10 34 Mar 12 38% Jan 9 Sep 42% May 
453, 453, 45%, 4634 453, 46 461% 46% Si 158 : PR preferred ~-------------~ 100 «140 «Jan 130 «#152. = Apr 21 Dec 160 Jun 
33 33 33% 3334 323, 33% 393, 393, = 2 i's 3,500 ack Trucks Inc__..-------No par 43 Jan 2 56% Feb 8 Oct 16% Jan 
108 10914 ¢108 109% . sate a ‘ m4 : 33! 4 334 2,100 Macy & H) Co Inc__------- No par 31% Apr 14 41%, Jan 7 Nov 65 May 
13% 13% 1234 14 123, 14 + Fhe 8 109 "8 109 ve 100 4% pfd series A............. 100 §=8107%s Jan 8 111 Mar 28 Oct 111% Apr 
173, 18 1734 18 736 173 Me : + 12% 12% 100 Madison Square Garden_---- No par 1242 Apr 15 15% Feb 1 Sep x1742 Nov 
°14 143% 14 14! 14 ate > = 17%4 18 1,100 Magma Copper____-----------~- 10 16%, Apr 14 21% Mar 6 Sep 3012 May 
*410 500 410 500 , *41u oo 410 509 i¢ 14 800 Magnavox Co (The) ------------. 1 14 Apr 30 17% Jan Dec 17% Sep 
9 9 9 9 g 2 a 410 500 Mahoning Coal RR Co---------- 50 -- aoe ‘pur. Vedi Jun 526 Aug 
11% 11% 11% 11% 3 ate B fn i. 9% 2% 3,400 Manati Sugar Co__._-....-_---. 1 8%4 Apr 30 12% Jan Oct 16% Apr 
26% 26% 2% «28 26 >To - aha 1] 11% 12 400 Mandel Bros_-_.----------~- No par 11%e Apr 28 14% Feb Oet 26% Jan 
3% 4% 4 4 4 7 7 a 2642 27% 100 Manhattan Shirt------.-------~- S 25% Apr 18 32%, Feb Nov 464 May 
22 22% X22 2 22! 234 223, 91 ants A + 4" 1,200 Maracaibo Oil Exploration- mer co 2 3’e Jan 14 5’ Feb Sep 8 Jan 
1% 7% i 7 Vp _ _ — ea adh 23 ‘4 23% an sate gy Boe e -S sae | 21% Food 2 27% Feb bicaies wink. ie 
£193 11! - *- ~ A ‘ ‘78 ‘ 7s 74 7,900 ‘ idlan orp....---.---- 6%. Apr 18 8% Feb % 
251, a Pn aan 2. He ~ $s 4 4 4 s llM 11} 11 11's, _ 30 Market St Ry 6% prior pfd____100 10% Apr 24 13% Feb Oct 2036 jon 
109% 109%, 1092 110%, 10955 109% 1095, 110! ae oP tear 5,600 Marshall Pield & Co-----..- No par 25's Apr 26 34% Feb Nov 57% Apr 
26 961, 2534 26 mi sat trade +4, 1¢9 109 2 110 4 140 4% % preferred....__........-.... 100 109 Jan 20 111 Jan Sep 112% Mar 
16% 17% 165, 16% 16% 16% on 7 24 24% 6,800 Martin (Glenn L) Co-----....- 1 24 May 2 34 Jan Sep 45% Feb 
45°74 4644 46%, 47 46%4 46'4 46) 4634 an liza 11% 2,400 Martin-Parry Corp-------.. --No par 14%4 Jan 16 21% Feb Oct 30% Jun 
27 281, 28 28 971 a$s a See 4% 47 47 900 Masonite Corp_------------~ ~VO par 44%, Apr 14 6342 Jan Sep 75 Apr 
275, 2814 275% 28% oR. «Rie - by aR ; 29'2 29! 500 Master Elec Co-_---~___-_____... 1 2714 Apr 29 35% Jan Oct 48% May 
185% 190 1854 190 185% 190 - th oom ‘ 28 29 500 Mathieson Alkali Wks_----. -No par 26% Apr 15 33 Jan Sep 38% May 
413, 4134 4194 41% “a a oth 18514 190 weet 1 % preterres....n.ndscccnmens 100 185 Mari2 190 Jan Jan 20442 Nov 
105 105 1043; 104%, 104% 10415 anee smeie “es 2,706 May Dept Stores----------.._.—- 5 40%4 Apr 29 495% Feb Nov 70 May 
93 94 93% 94 Ms Fh ' Ja 104% 104'4 370 $3.76. .pratderreg... 206.056 Nopar 103 Apr 15 106 Feb Dec 112% May 
9g 9 9 ; r : > ‘ 924% 94 140 $3.40 cum pfd_-----~------ No par 92% May 1 97% Mar 11 Dec 97 Nov 
44 46 44 4514 44 ,; : ye Ge 200 Maytag Co_-_--------------- No par 8% Apr 15 12 Feb Oct 17 Jun 
110 116 110 110! 210 11 . pe 43%2 44% 100 $3 preferred__.._._..-..--- Mo par 44 Apr 25 50 Jan Sep 55 May 
: eo *' | Lit 110 11042 $6 lst cum preferred__---- No var 10842 Mar 20 113. Jan Jun 118 Mar 
26%, 26% 6 63a - ae * . = 3814 36" 1,500 McCall Corp__---~-----------.—~~ ° 38 Apr 28 48% Jan Sep 71 #4=Apr 
164% 104 04% 104 104% 104 + 26 26% 500 McCrory Stores Corp----------.- i 25 Apr 14 v3 2 Feb Oct 43 May 
Si “ 36% a 104 ¥, 104 10412 50 32% conv preferred_________ 100 101 Jan 15 107%4 Feb Dec 122 Apr 
26, 27 26 27 Vag role, * 2 An vi 372 1,500 McGraw a 1 35 Marl4 39 Jan Sep 46% May 
48'4 49 48 49 > 475 475, «3 as 78 26 2642 500 McGraw-Hill Pub Co -_---~- No par 26 Apr 18 32 Feb » Sep 48% Apr 
35 35 35 35 54 34, “ <2 2 48 48 900 McIntyre Porcupine Mines--_-_~--~ 5 47 Apr 30 56% Feb Sep 69 Jan 
103 105! 103 104 103 103 ~ 105 35 4 354 1,600 McKesson & Robbins Inc..----- 18 33%4 Apr 19 44 Jan Nov 56% Jun 
2¢ 21 2042 20 20% 21 201, 2) 10s % 200% 100 64 preferred_..__.__.......... Nopar 102 Jan 2 105% Feb ad 108% Mar 
26%4 26%4 2634 27 27 7 27 “7 20% 21% 560 McLellan Stores Co__----------- 1 20% Apr 25 25% Feb Nov 35% Apr 
g 191, 1944 20 50 20% 44 , on 27 M4 21% 1,500 McQuay-Norris Mfg Co---.-~--- 10 26% Apr 14 31% Feb Oct 36 Jun 
101 101 101 101 9} 10 101 102 , ao" 21 2,200 Mead Corp sheeabebeh-tebeieteenteneeeneten No par 18 Jan 16 22%4 Feb Sep 30% Apr 
491, 49 49 49} 49 49 249 4" 100% 101 20 44% _ preferred__—___---__--- 100 «101 =Apr 26 = =6105 42 Feb Sep 107% Aug 
r] 2134 1M 211 al olf 46.88 e 4 4% 2nd preferred_-_-----~-~- 50 46 Mari7 50 Feb Oct 57% Aug 
1 18 "4 1835 187 3 182, - dae 21% 21% ono Melville Ghoe Corp----------—---— 1 218 Apr 15 25% Jan Oct 26% Nov 
G's 58 5744 58 58 58) 2 59 59 . 19% 1 ¥ : 3,200 Mengel Co (The) -—_. ------------ 1 1844 Apr 25 245, Jan Oct 35% Jun 
56 60 5644 56% ne ths 7 jo 582 612 210 5% conv ist proterred........... 50 57 Apr 15 73 Feb Nov 105% Jun 
15'4 15'4 15 15 14! a 14 14! : 14 3 — —— au 90 Preferred called __-~-------~---- 56 ¥2 Apr 18' 61% Mar ES eh abe. 
2 44'4 42%, 44% 42%, 44%, 22 45 bothty 1S" 2,900 Mercantile Stores Co Ltd--__No par 14'2 Apr 29 19% Jan Dec 32% July 
50%4 S5lt2 51% 51% 51% 51%, 515 53 BS 7 ee 2 ee es Nopar 4%2Mar2l 4742 Jan Sep 52% Apr 
101 10: 101 101 101. 101 101. (1012 ae oars a rays Co oo -~-----=---- 1 50%, Apr 25 65% Jan 10 Sep 77. May 
39 40%8 40'y 40% 397% 402 40’ 40% 40's 40 ‘4 300 Mesta Machi ig anaes se 7 Na a “ia an 2 ae ae aoe 
107 108! 107 108 ' 107 1¢ 71, 107 be 108'> Hp “ ? esta achine Co__ <3 eee -- 5 40 Apr 19 4742 Jan 30 Oct 61% Jun 
ie i2 8"2 107'2 108'2 60 Metropolita~ Edison 3.90% pfd_100 105 Jan 6 110 Feb 17 Nov 113% Apr 
1534 15% 1558 16 15 153, 1534 16 1534 16% 2,100 Mi 
24, 345 aa -— = aa = . ‘ ‘e 2, ami Copper — --5 1342 Jan 16 18% Mar 3 
th i = . os ” = 2 a +} 7 toe 34% 13,700 Mid-Continent Petroleum_...__... 10 33 Apr 30 39 Jan 4 an bP Ben 
14912 149! 150 150 149 149 149 150 oo PS > = a eee ——, ----- Nopar 32 Apr 14 42%Feb 4 Nov 62% Jan 
1034 11%, i0% 11% il il 11% 11% 1 iF ‘ ia on Pang | no pe vay soereniwasenae 100 145 | Apr 18 156 Mar 6 Oct 173. July 
9% 9! 93, 9% g! 9M 93, 9 10% 10% 120 = M4 ouls Ry----- Notpar 10%: Apr 14 14% Jan Nov 14% Dec 
54%, 54%4 54 54M% 53 54 55 55 56% 57 3300 inn St P & SS M A vic___-Nopar 8% Apr 14  § 14%@ Feb Oct 26% Mar 
107 108 10654 107 10542 106%, 108 108 10634. 106 con me tag oy — pe 3° 52% Apr 19 = 66% Jan Oct 68% Apr 
527% 5354 53% 53% 53 54 54 55 — > SO 3.20% conv pfd series A----100 106'2 Apr 29 114%4 Feb Dec 119% July 
9 9 8%, 9% B56 BY ° . “ a 2,500 Minn Min & Mig-—--—.—--.. Nopar ~ 51% Apr 16 59% Jon Apr 60 Dec 
1041, 104% 10414 105! 103 105 104105! 107 107. i ee ones : S% Apr i4 = =—_-12% Feb Oct 18% May 
35> 3614 353, 36! 331 3G! = co, oor + $6.50 preferred___-.----~- Nopar 104 Jan 13 115% Feb Sep 129 Mar 
43, 47, 434 434 4 4% *. , 4 oe SUN 9.9 )6 SSRN. CR cccncceewnseesene 10 2834 Mar 11 36% Apr Sep 44 May 
153, 157 15 16 1: Pt , one ee, 3,300 Mo-Kan-Texas RR_---—-__- No par 442 Apr 14 & Feo Oct 17% Jan 
374 37 71 38 37 ae of 5% 16 12,700 7% preferred series A__--~--- 100 14% Apr 19 255% Feb Oct 52 Jan 
9} Di, eis g1 cas “o o¢ rm 7 38 _ 600 Mohawk Carpet Mills__-----.-~- 20 3634 Apr 16 51% Jan Dec 70 Apr 
a. 2" ot so = 9 9 ‘9 2 10 2,000 Mojud Hosiery Co Ine___----~--1.25 9% Apr 18 13% Feb Dec 23% July 
50! 5144 1? 52% om 2 28 B\4 30 -- Monarch Mach Tool i a No par 28 Jan 2 32 Feb + Dec 45 Apr 
110%» 112! 111% 112! 111 11 ‘ A? _ 15 55° 10 300 Monsanto Chemical Co common___5 50'2 Apr 26 63% Feb Sep 64 Dec 
00'4 012 0% 51% 5 y 5 ne ; 116 116 / 700 $3.25 preferred series A__No par 111 Apr 24 128% Feb Sep 135% Jun 
2 20%8 5 50 93 94%4 23,300 Montgomery Werd & Co____No par 50 Apr 25 64% Feb Dec 104% May 
51 aT ) = IA ) a - ~ 
he - 7 . 2414 25 } 25% 25! 1,300 Moore-McCormack Lines Inc_-__10 20% Jan 3 28 Apr Nov 30% Apr 
24 25 24 25 41, 4 + é. + et _ $2.50 cum pfd__--~-----------50 53. Jan 7 5712 Apr Sep 62 Jan 
20 <0 19 20 19 1 9 ) tt a Morrell (John) & Co new_-_No par 243% Apr 25 252 Apr é ; ards 
29 2: 2 > ; : 20 '2 21 ? 200 Motor Products Corp____--_No par 1734 Apr 16 241%, Feb Oct 34% Jan 
91 32 ; a1! = = 2 22 1,400 Motor Wheel Corp__------------- 20%2 Apr 16 2734 Feb Oct 36 May 
17 17 1 17 1 1e . L : . oo ee ; 1,006 Mueller Brass Co new . ----.--.-. 1 201% Apr 15 295 Mar‘ cay ui te 
103 103 104 105 10 1 ‘ 2 14 : 18 %% 3,300 Muliins Mtg Co class B----- : et 15 Jan 14 20% Feb 2 Sep 22% Jun 
t 1 12 12 "42 105 106! _89 $7 preferred__---- ee 163'2 Apr 26 10742 Mai Oct 10942 Feb 
35 : 15 Bp il’ 12- 300 Siansinewesr _ INt..2....6-nasgessun 12 Apr 25 15% Feb Sep 272 Aug 
108 109 10 10; e “ “ed _36 of ,300 Murphy Ce (3 ©) GO... 1 35 Apr 14 40°, Feb Oct 49 May 
12 Dis : ; 1 aa t | i082 10% 6C 4%4% preferred , EE: 108 Mar 26 112 Jan Jun 114%, Jan 
291 ‘ ' +] rs 4 1244 13 »,000 Murray Corp of America__----- _10 11%, Apr 19 1512 Feb Oct 22 Jan 
1 1 54 : fs : } +: 100 oo, 37% Jan 2 443, Feb Nov 552 Feb 
‘ 2 4 100 Myers (F E) & Bros-------- No par 52 Apr 30 56 Jan Dec 70 Jun 
LOW AND GH SALE , _N a 
Saturday Menday eaedien” a “uentenes Frid Sal a... ' Range for Previous 
Apr. 26 Apr. =8 Apr. 29 Aer. 20 a wd Sales for NEW YORK STOCK Range Since January 1 Year 1946 
$ per share 2 esr shave sie alaiile . May the Week EXCHANGE Lowest Highest Lowest Highest 
1s nf a: hate bg pike $ per share $ per share Shares Par $ per share $ per sha $pershare §$ per share 
9 9] oY : a a 1o"s 16 164% 17 3% 21,600 Nash-Kelvinator Corp_-_-.--~--- 5 14%. Jan 2 19% Feb Oct 25% Jan 
9 27 ; " ets rie * 21" 21% 150 Nashville Chatt & St Louis__--- 100 34 Apr 24 29%4 Feb Oct 52% Jan 
1 1434 4 14 14 13 pe 27 27 1,000 National Acme Co_.-~----------- 1 262 Apr 39 30 Jan Sep 41% May 
10 1] 10 id 7 10 10 1 15° 15) 400 National Airlines___------------- 1 13. Jan 16 16% Jan Nov 34% Jan 
13 14 13 12 12 13% i : 1] Me 1] y ,600 Nat Automotive Fibres Inc_----- 1 10% Apr 15 14 Feb Sep 20% May 
2G 2614 26 27 17 > —- 13%, 16% 600 National Aviation Corp__.---- — | 3% Apr 25 16%4 Feb Dec 28% Jan 
2914 30 29% 30% 293, 297 4 on 27'2 28) _ 300 National Battery aa 4 24 Jan 13 29% Feb Oct 345% Apr 
1815» 185 18374 1837 182 190 182. 190 29° 2 29" 4,400 National Biscuit Co common_-_--10 27 Jan 13 3444 Feb Oct 37% May 
295, 24 925, 24 925% 2295p ang 4 1622 167 100 9% wgeeterred:............-.. 100 181 Mar26 185 Jan Nov 205% Apr 
934 101% 93, 93% 954, om “o% 10 23 24 300 Nat Bond & Share Corp_---No par 22'2 Apr 14 2642 Feb Oct 32%4 Apr 
36% 3732 36554 37% 37. 37 3 wees. a 10° 10% 2,200 National Can Corp--.-------~--- 10 942 Apr 14 1334 Feb Nov 21% Feb 
10%, 10% 10’, 10% 10 10's 10% 105 392 39% 4,400 Nat Cash Register_._..-_--~- No par 34 Jan 13 417s Apr Nov 45% Jan 
353, 36 36% 37 26 3655 hg eg 10 10% .700 Nat City Lines Inc__------------- 1 9%, Apr 13 14% Jan Oct 24% Aug 
144, 14% i4 14), 14 14 4 -¢- 38 39 700 National Container____..-------- 1 32% Jan 13 40% Feb Feb 38% Dec 
30% 31% 30% 31 295% 30% 30 30%, 4% 14’ 1,200 Nationa! Cylinder Gas Co_------ 1 13% Apr 15 17% Feb Oct 23 Aug 
A cohe- tah ao oo - + 31% 31% 5,800 Nat Dairy Products_.------ Nopar 29% Apr 15 38 Jan Sep 45"% Apr 
195, 20 195, 20 19%, 197% 19 * 16 16% _1,900 National Dept Stores__----------5 14%, Apr 14 20% Jan Nov 34% Jun 
*32'. 351, 3215 35 32) 35 331 “4 35 20 20% 800 National Distillers Products No par 17% Jan 16 22%, Mar Nov 32% Aug 
18% 18% 18 «1844 18 «18% 181, 18! ae Nat Enam & Stamping-----Nopar = 34'2 Apr 24 42, Feb eae aes 
1031 105 104 105 103!» 105 10334 108% 19 1% 4 9,200 National Gypsum Co__--~ -~.-~---- 1 17%4 Apr 14 25%2 Jan Oct 33% — 
28'2 29 283, 29 2g 291, og tn 99 103*2 10: _ 20 $4.50 conv preferred_-_-_- No par 103. Mar 27 107 , Feb Oct 108 "2 — 
188 18815 188 188 187% 187) 187. 189 28% 28% 3,200 National Lead Co_-------------- 10 28 Apr 14 35% Jan Sep 40% j - 
150 8 =152 152 52 150 151 159 «151 187 189 120 1% preferred A----------- 100 «13342Jan 6 189% Jan Dec 207 July 
7 71 7Ve Me 7Ma 7% 9 = 149 152 20 6% preferred B_----------- 100 150 Mar 20 167 Jan Oct 173 | Apr 
*20 2014 20's 20%, 195, 20 20 ; Q: : M4 : 742 1,100 Nationa) Linen Service Corp__---- 1 6% Jan 16 8% Apr Nov 10% Aug 
13, 13% 13% 11% 13% 13 "I —— 20%4 20%,4 1,200 Nat Mall & St’l Cast Co----- No par 19% Apr 19 28 Jan Oct 41% Feb 
78's 78'M% -3 72 [6% 771. ti + 1% 1% 4.500 National Power & Lt ex distribution 1% Apr 14 1%4 Jan Aug 2’ Sep 
24 2414 24 241 241, 05, < 04 Alcs 79! 79% 3.200 National Steel Corp_-_---------- 25 754 Apr 14 91%2 Feb Sep 101%2 July 
13% 13% 1334 137% 13% 133 “ion 14 25 25% 1.300 National Sugar Ref Co__---- No par 232 Apr 14 2812 Jan Dec 38 Apr 
17 q 17% 17 1624 16 E 16 =f 14%% 145% 6,300 National Supply (The) Pa------- 10 12% Jan 13 15% Feb Nov 25 Jan 
60's 90% 90% 90! 9014 91. a oi 1694 17% 1,400 $2 conv preferred______..----- 40 x16 Marilé4 1842 Feb Dec 32 Jan 
2i% 21% 22 22 21% 21 991, o- 90%1 91% 420 412% preferred______-------~- 100 88 Mar 18 94% Jan Nov 106% Mar 
15 15 15% 15% =18 =e re ee 2334 24 1,700 National Tea Co_.--.---.------ 10 20% Apr 25 29% Jan Oct 42% May 
2 4 15 153, 153% 15 15! 2,000 Nat Vulcanized Fibre Co_-_------- 1 14% Apr 24 17% Feb Nov 24% May 














For footnotes see page 27 













































































































































































1947 
Monday, May 5, 
LE 
AL & FINANCIAL CHRONIC 
THE COMMERCI: 
us 
CK R Cc R D Range for Previe 
2428) YORK Ss I Oo E Since January 1 — 1G righest 
(242 NEW srocns Renge Highest sony ll Bier lees 
Sales for aw ETanAtiae 8 per share 8 per share ye Sep 15 Feb 
@ n 
LE PRICES dey Friday the Week ver ly Jan 3 12% Apr 9 18% Oct 32% Ja 
nO Ate SHEE Ones sense oy serge Shares Nopar 19° Apr 292434 hm & 16% Dec oo% an 
“ J werner : Ye Fe 109% 
Tuesday Apr. 30 ay $8 per share 900 Natomas Co_ ---No par 5 Apr 15 18% 104 Dec 
Monday Apr. 29 $ per share = 12 90 ah =~ gepeennenenathte 1 1 5 «Feb 13 106% Jan 16 Nov 43% May 
Saturday Apr. 28 & per share , 11% } 1,400 Ne os Inc___-_---_--- 100 4105 Fe 38 Feb 13 254 110% May 
. hare 11% 12 20'2 21 Neisner Br 1 preferred__- 1 Apr 29 103% Nov t 
Apr. 26 hare $ pers i 13 12 ; 20! - 2 a3 400 conv serial p No par 3 ’ 106 Mar 11 113 Oc 
$ per sha Ye 11% 11%4 aa. 2042 20% 15% 153% 4% % J) common_ 10234 Jan 18 7 106 Dec Apr 
$ per share % 11% ae} 20, 20% 15% 15% 5% 108 ae SoS 2) Cmmen.e: 100 Mar22 108% Jan 0% Oct 50 
11% 19%, 20 5% 153% 4 105%2 108 | 500 eferred____-_-- d.100 105 40% Jan 2 30% 45 Jun 
*11% 12% 20 20 “e zs 15% 15%6 08 1052 108 31% 327% 20 3%% ovr & Lt Co 4% pfd_ 3534 Apr 15 +1 q Sep 
+f =a 2 0 35% 32% Feb 7 109% Jun 
20, 20 15% 15% 103% 107% a ans 31%4 33 102% 104 = oo doo oon 25% Apr 15 3 95% Oct 4 Apr 
, ‘ -~ 5} é 291 32 4 < se a 102 Feb 34% Ap 
5% 15% *105 107% — "as +e tha 102% 104 107 108 Newmont Mining aaon---- 8% Mar 24 18% Nov 2 Jan 
71, « 4 31 32 3% 103% 2 08 107 ani 2,100 Industries____ 100 98%. 21% Feb 4 69% Ja 
*105 1072 33 33 3 104% 1032 108 107 10% ; 38 38% > 200 Newport RES 1 18% Jan 13 Y% Feb 10 36% Oct 35% Jan 
#32 33 Ye 104% 103%2 104 107 —. 38 38% 2642 26% 2 4%% preter p & Dry Dock__- 7% Apr 22 46% 13% Oct 5 
Fas 104'2 107 108 ot 38% ~ 262 140 News Ship No par 37" 22% Feb 3 61% May 
*104 105'% 108 108 273, 38 38 263 26% 27) 100 100 > 100 Newport Fe 14%% Apr 19 26 Sep J 
4 37% 8638 26! 26%4 12 ee : k Air Brake- o par 7 Jan 2 —- 135 un 

a . 37% made 26 26% 100° 100 — ~ ‘ br aa 400 te York Central ciigeiateneed ~~ =* ped 7 30 Feb . 18% — 37%. = 
. 4 20°44 26 99°, 100 a3. 197% “ 39 "36% $ 26,30 & St Louis Co_.__- 100 " 20% Fe 41% a 
26% 27 +¢ 99% : 95% 19 _ 39 33 15! 1542 2200 N Y Chic ,” See 4%, Apr 19 9 21% Oct bs 
ee - 5 iS "oneness — Be S35 emt Gees Shee 

5 "8 - 38 7 ._ 2 23! 23" 88 > Ay yale emenmamates : r 3 . 
“3714 38 14%, 15 Sete 23,23 872 BB. 14% 15 300 New York Dock preferred----No par 582 Apr li 
=” 22% 22% 842 86 iia 14% 14% 14% 20 26% 300 $5 non-cum p SS tims wm. 2S 28% Feb 
22 = 84% 85 1436 14% a6% 38 20'4 36 Ye 55 59 : rhseneanens tie C0 grennar 288 103% Jan fe 13% Feb 8 11% ed S38 (San 
*B4'% ‘ 14% 15 1 20 < 59 56 ‘ 10 N & Light 3. — 1 11% p 3 Jan 7 4 7214 May 
1442 14% 20 25 x 58 2 on ie *260 275 20 N Y¥ Power art stk-_-___ 35 Apr 18 4 6 41% Sep 33% Apr 
°20 26 %2 +: 58 M2 54 > . one 60 279 | 105% 105% oo N Y Shipbldg yaw od ae -5 45% Mar 14 53% —_ 6 223 Nov 288% yon 
54 587% . 0 280 260 1051 104% 105% 13% 13% -— Noblitt-Sparks In Co..-------- i00 223. = Apr 19 tg Mar 7 119 Dec a Apr 
x one 2 oot 05 42 2/2 19 133 . a , a. snes 1 Vg 

°930 46-275 if 105 a 105 a ‘8 "3% 13% a 35 a 16% — Sosketk & Western anaes eae 100 ee y tes . 3% Jan 7 23%” _ sees Ee 

Cle lla Pilg 24 35 5% 46% 7 a le ol * 300 0g Baty ~aeehhemmamane ~ Tae is sere 12 8% — «so 
42 2% 33 37 46 on Ss 227 228 19% 119 > nc: ~ pannel eminent alee 812 Apr 1 111 an 
st - 3 45 296 ~=—«:28 a i 41500 ghis nena nanan 2 ¥% Jan 11 6 Jan 
ae 46% 45 4 a+ ; 226 =. 120 ] ad " ante 26% — P 134.500 op bere ocr -------- =: 98 Apr 44 et] a 7 16% Oct 3 
s 2 : 22542 2 a ‘ 120 . 3 267 26% 4} 4 5.600 Nor tral Ry eam 15% p 104% Nov 
226 ©6226 7 19 119 26°58 20% 41} 4% 5 , oe oe Se ae nner 1 % Dec 

i a a Pe oe aoe oe ee Pitt Wty ean 3 tsnermn 17 90m De sib See 
26% 26% ae . 4% Ray 8% B%2 ane 99 99 163% 17% ini Northern a series --No p14 1476 Apr 30 : 2 44 Oct e 

; 5 ¢ , , ‘ , ~ — } 19% May 
4%, 4% 8% 8% = eae 68" 16%, 17% in ee ee nen —- OM Apr 23 45'2 Jan 9 Nov 
zg , °9 1¢ 170 s Inc- 37 : 3 b 11 May 
9 9938 99 99% 15% 16% ” “tig 02 100%4 101 30,700 Northwest mn Telegraph-——------ 7 9 Apr ie 18% Feb 6 16% Deo - 

*99 aa 15% 15% ; 102 “101 102 15% 16 "180 Northwester & Rubber__--- No p 13% Apr 14 x 

so 618% 101 101% 501% 16 15'4 16 37 372 600 Norwalk Tire cal Co__.._-__2.50 
0%4 101% 101 101% 15%4 16% = 8 37 3712 a ts 29 91 400 Norwich Pharma 

*10 4 16 16°%%4 + 27, e 91% g! 34 1 144% . 

164% 16% 7 37} 2 372 “oie 2. gl “4% 14%, 14 of Sep 37% Nov 
B42 14 30% Jan 

37% 37% "Bi 9M% 14% 14% 14%4 O 31% Apr 15 ote Feb 18 108% Jun a July 

9 : 1 14% < ay 1 
141% 14% 14% Ohio Edison Co — 100 109 pmng m. "24% Jan 4 oa Nod 22% —- 
600 ferred _ ar 21 21% Jan 36 
3 33 " a econecnes Nop 9% Apr 7 18% Nov % Jan 
¥ 32%, 331 33 150 Gi. -cncagenee __-20 19% 25% Feb 8 x119% 
ao 2 ee, et te suki aie BREE ity = 
e 324 « 9 . ne % a. 00)lUE Oe a 2 

32% 33 0934 109%¢ «10944 1094 5 "2314 aie abit 20% 30% 3,500 ag hg n= Pa “_ me + a an i: 
< 109 23% 24 20% 20% 20% 20% 20% "150 42% he) ----------~- 110 May b 18 2 39% Feb 

*109%4 110% 314 24 pepe 20% 20'% 20 20% 105 15 nibus Corp (T A --100 'Y% Apr 18 28% Fe 26 Oct hg 

<. " ‘ > é a ee May 
23% 24 19%, 19% 5-4 + 197 195, 20% 103% 103% 104 10! 2.500 —_ conv preferred __.10 202 p 33% Feb 18 Sep 18042 
: / 5 c ; ¥y Sakae minnie enendntienn . Apr 15 18 158 5 Jun 
20 920 ‘ 19% 5 103 103% 10% 10 250 enheim Collins — Nopar 25% 163% Jan Ye Dec 3 
* ‘ 197% 2% 103 1 10 10 110 pa re Sere, mame 57 Apr 29 8 19% 1% May 
19% 20 234 102% 102 '2 ‘ 10% 10 110%, 1 : 1,200 levator com — _100 157 28% Feb Oct 111% 
102%4 : O% 10% 2 110 a 29 23 Otis Ele science 22 Apr 14 86% Apr 

oo% 103 gl fa ae eS 22 22 26 26% to 6% preferred & Mig ----_- ‘par 86% Apr 2393 Feb § 69% Nov 100 
*10% Bo 8 114 114 22 22 *22 26! 2534 26% 6153 «156 300 Outboard Marine ___No par X71 Apr 25 19% Fe 

& ¢ 91. oe < 2 py ag ~ on - ammmeameninnaD / 
wf 2114 ave. 21% 25%4 26% Ro 4 * 156 153. 156. 23% 25 40 Outlet Co ois Glass Co_---— 12.50 
met 26'% 26% R ii 157 157 331 » 23% 232 ai 4 86% 88 3,100 Owens-Illino 

7 a ‘ <- Qe 4 ard >» 

155158 “4 a a 2 *86 8B 7334 7514 oo t 19% Jan 
2991 24% 24 8642 86% 2 pea 73 13%4 é 3 10% Oc 5% July 
82° 88" rhs 72 an " P 10% Apr 7 > Si Feb 4 12% Dec abt Mar 

“4 = 7 % — 4 e 
igi daha ‘. Pacific Amer Fisheries ERA -nosnall Aa red 16 73 Feb = 2 Dec et ys 
400 ast Co_--------~- Nopar 50 Ja 38% Mar Ye Oct «7% 
10%4 11 250 Pacific Co d non-cum___- 24 Jan 3 Jan 18 36 Ye - 
10'2 11 23, 13% ed [st preferre m___No par 26% Apr 14 43% - Ya Jun 
10*4 1034 : 13! 12% 10 ferred non-cum_ 25 36% Apr 1 1, Apr 30 54% § 67% 
10 Vs 10 34 1234 13 i. 4 59 59 10 2nd pre SES 1 Apr 30 ié 11 54 72 ep 48 Apr 
10%4 10% 13 a2 %e 55 59 3] 35 ific Gas & El an --= or 10 ©6624 Jan 28% Oct %4 Jun 
10%, 10% > 14 13 *55 59 - 35 31 : 8,700 Pac - 54 Ap Y Feb 19 160% 
a 5S (8% ~ ie 4 *32 (35 ae oa “a cine Lighting Corp------ .~4 par 27% ~ le 129% eb 8 (164 Dee ie Feb 
*55 58 32% 35 tty 367 36°%% 367% . oe 1 i 400 4 Pee -100 105 r 15 168 Feb 8 5 Oct 11s > 
*32% 35 3534 36% wn 2 1 1, 377 S77, 51% ee | ee a Teleg--------- 100 158 Apr 1 7 Feb 13 Ye Nov 345% AD 
+4 ; 1 4 1% ee enon Jan 17 i 28 18% No 12% Feb 
37 37 oe 56% 57 57 nk 31 307% 45 210 referred ______ 1 5 10 375 Apr 5% Oct a 
= ‘a 5 30 canes , an 
ee ew bet CB BS Shy 13,360, deg, aS pret cree Serie ats Jan Ne ie Feb 311142 Deo 27 dan 
293— 29: 106 ‘ 160 162 51 5% ou ific Wes --Nop % Jan 16 . 13 . 
29% 29%, 107 106 160 162 5M 23,500 Pac Caf ....._ 11% Jan Y% Jan 24 
106 ®16 162 3 544 5 M% 3334 33% 2. kard Motor C Corp_..2% ; 12 16% Apr 
106% 106'% 61 160 - 5% 5% e ' 3344 23.200 Pac Airways 13% Apr 56% 
161 id 5\% 1 32 33 V2 1 63% - American sienna 37% Jan Apr 
160 160 5 My 5% % ms... 31% 33% + GY, 6% ~ 22 800 Pan Petrol & Transp_— 50 Feb 18 Dec 111 
v ‘ : a" 375% : + 6% 14 2% 12% o<,! Pan-Amer Pe Y4 Jan 13 24 100 14% Jan 
5% o "8 3634 375% 34 ‘ 6\% 6\4 eg 1234 12'2 200 No par 40% 25 109 Mar 4% Dec 4 
3642 37 6% 6% : ait 12% 121% a" 14 - dle East Pipe Line__- 100 104%2 Jan 9% Feb 7 * Sep 0% Ags 
6% 6% o% 49% 12 12% 13% 14 as - 1,900 Panhan © estgeennnecen 5¥2 Jan 13 Ye Feb 15 56 110. May 
: 4 12% <2 21 14 278 3 453 JU Ses gene nsoers 1 30 79% 105% Oct July 
12% 12% ? 14 13 ; ! 453% 2*/4 60 4% d & Ref... 66 Apr 3! ¥%, Apr 3 39% 
13 : ‘ 453, 4514 06! handle Pro No par 3 108% 27% Oct Apr 

*13. «14 % 45% 45% + 10642 106% 13,300 Pan Inc_..--.---- 00 108% Apr % Jan 2 Nov 82 + 

: 45 45 3% 108% *106'%2 107'%2 736 7, 3 Paraffine Cos d deiiinscinl 23% Apr 15 32% 4 52 7% Jan 

; 645 46% Vy 107% 106% 2 m4 VE é ina 400 onv preferred —_ BES 23% 15 53% Jan 3% Sep 
4542 46 ©1077 108 106 73 7% + aes, “7] 72 : 4% c ictures Inc__----- 39 Apr Jan 6 48% May 
a 1077% 7 7% m 2 70% 70% 10 : ount Pictu 1 15 4% 35% Jan %, Aug 

1077 108 ae 7s 67% 66 69 70 *107 1 } 9.600 Param 4 Ine 2% Apr Jan 9 t 35% 

: - *¢ 1 *107 110 or 951 39,6 k & Tilfor Mines___1 29 43 26 Oc % Jun 
6% 7 *66 69 68 q 107 110 953 24 2 600 Par solidated 34% Apr Y Feb 21 22% 
; *66 110 »  o4y <4% 25% 0 . k Utah Con _No par 9 15 34° 12. Oct % Jan 
68 68 “107. (110 107 , 23% 24% 1 40 4 1.600 Par a 28%. Apr Y% Feb 11 24% 
; 107 921 2334 “te me +44, 40'2 40% a 27 4 ke Davis & ~--2.50 2 14% 11% Deo 
*107 «110 23% 24 23% : 39% 39% 3 27% H+ 2,000 Parke st Proof Co--_.-_. r 9’2 May 15% Mar 31 
24 24! me bg 40% 39% 3912 2% 3 , 3 \y 35 V4 3542 “’300 Parker Rus i ortation___No pa 11%Jan 2 ae one 
3 "3914 “ 97 2%, ants 35% 35% 30 lee Transp ” tea os --- % Jun 
39% 391 72% «(3 2% 35 35% 3014 301 30 _ 2,700 Parme & Enterprises_ 8 Apr 7 Y% Nov 57% 
o7 f : “, ines 30 3 40% No ¥% Jan 
2% 3 3546 35% 34% 35 ‘30% 3042 302 9% 9% 600 Patino M 36 Apr % Feb 11 45% 
35% 29% 30% 7 9% 10 2 1,6 .No par : 29 48 12% Dec %q Feb 

*35% 35! ; 30 292 97 9% 9 12 1 CW .----—-- 39% Apr Jan 4 t 16% 

F 30 7 97% = 5 11% 12 ick & Ford n No par 20 15% 6% Oc Jan 

*29%4 30! 10% ce at, 11% 11% s 400 Peni Co__-.____-- 10% Mar % Feb 19 30% 

10 3 11%4 4 365 (J C) a eae 15 10% 17% Sep 7% Aug . 
10 10 * 12% 11 , . *35 20°%8 400 Penney irlines Corp... 7 Apr Feb 25 b 37% 
95 11% ; 36 36 1% ai, -Central Air -.-10 19 25% 2842 Fe Y% July 
"12% 12% ~ 36 36 + 41% 4 00 Penn ke Corp__--__ Me Apr Apr 16 115% 
, ; : 1% 41% 3 5,3 1 & Coke ee 36 pr 10 Jan 
Be a “2638. + le gg 40% 41% a dite 11, 11% SS ee ee ee D0. need Siar is 237 dem 30 "20% Sep or ae 
= 2% 40 4034 etree se 11% Bae sie ante "100 Penn Glass Sand Oorp__---No 100 109% Apr is 22 Jan 6 25. Sep S1%2 Dee 
40 40% 115% 113, 11% 11% 8 # a% 1gt7 18% 1 _ Penn rome f 19% Apr 26% Feb 3 Y% Nov 51 

*111%4 12 iB, 8 7% bin “18 18% 18% 34 “34 35% a 5% prefer ight Co__._No pa 197%, May 2 n 6 37% 68 May 
27 ; } ( ae: z 35° r & Lig 51% Ja Jan 
18” 18%, 1794 18% “34 35% 0348S 108 111 ae ee +? Sie ee ae Mig Co_——19 42" Apr 25 See -- Su ee 7% Joe 
ont 3534 soe 55% *108 «111 = "aot ; 20’ 203% podn 2046 23,100 Somaaihaaie Salt Mfg eumrvanes fy - rd 24 101% mo | 14 Oct sox Jan 

*108 38111 20% 2 20 20% cae 300 Drug Stores aero 8 22 Fe 21% Sep Jan 

* 208 111i 20 204 20 if 20 20 e Ye 49¥, *4134 43 ‘ Peoples & Coke (Chic)__.-_ 72 Apr 30 31% Feb 15 Oct 36% Ja 

20 820 r 20% 20, 20% "40 = 42 a = *49 50% 200 Peoples G L Ry Co_______100 24% Jan 16 Jan 16 16 132 Jun 
. 20 Vy 42% 249 50'2 ' \, 200 & Eastern 33 %0 > 5 23% 100 = Oct Jun 

20 20% VY 42%, 42% 249 51 $ *gg 89 Peoria 18% Mar 1 Apr 2 109 % 
421 2 51 ¥ 89% 891, A 4,800 la Co- 100 6 6 x115 Ap 75 Oct Mar 

*40 43 Pio Hy 50 49 : 89! 8914 J" ; 87% 9 Pepsi-Co C—O 05 Feb 2 Y> ADI : 43% 

; "4B. Vy 89% 2 13% 9% > 965, 35,800 uette Ry 100 1 95% Ap 28% Sep Mer 

“48% 51 : 89 ¥ 89 Ye : 71 8 ‘ - 275, 26 Pere Marq eee y: 0 Marill 109 

l *88 v2 : 3 ‘2 2 5/ 26 273 911, 500 referr —_ 8 4. Jan Sep 
Be i BE One zi at” diag do" Bist 800 Ba preferred Noper 2 Apr 2034 Jen 4 oe 
s b 2c ; J % 22) * 
26 2638 case + Pg 2034 20% oath 114%, 111 oo —, 93 V2 —— Pet Milk Co_- eferred __..._.__100 a Jan 14 10 May 
*20 4 110 : 1102 py te = 9414 94% Mtg ot * 26} 27 Na "40 444% yt of America_.._._5 nge for Previous ‘| 
*109 11 , 93% 2612 26% 26/2 06% 106% . Petroleum Ra 46 
y 93%4 94 : °61 26% 2612 *106% 106% 1 1,700 Year 19 H 
"26 cei = 264 wie ©1064 107 %2 tpi ae 93% 934 7 OCKS Ronpe Gince- Senseee > avnees $ ser aman 
’ nd 106% ‘2 1 gl, “94 ST Highes hare P ; 
; 71064 107} ‘ 9! 9% 9% 4 ORK STOCK Lowest re Spers Y% Pee 
*Q1 9%, 4 les f NEW Y E 8 per. sha Apr 16% 
es for CHANG ser share 13 May 
OMaiay" Mvcareney” — Thuraday altaya tu = mm are eee Bae Mw 
’ - May 1 — ..No par 25 Fe 29 De 6% Jan 
Saturday og "apr 2S. ae je ‘ : fn tl 8 per a ae Postheeening Oo... Se-aeeae $9 Mar 20 101" Deo in Jan 
Apr. 26 6 $ per share § per shar 144, 14% 14% 2,700 Biter (Chas) & Co Ine. 53% Apr 29 Feb 6 % Sep 20% 
ea, 4grnes: | seers #8 de ee BE See ne es ie oe i Mee he 
*14 14% 47 48 % 39% 38% 39% 7 640 referred Nopar 23% 3 29% Jan 116 Dec Piet 
h 46% 47 g3 38% 39% 541 54 70 $6 p Co com__.___ 2634 Jan Mar 21 4 
"46% 472 38 3834 38 38% 53% 5334 54 os 106 106 Phila Electric _No par . 22 119 6 == =a 19% Peb 
h 6 3 5,900 ce com_______ 116 Jan 8 Apr 1 1% Oct 
38 36 53% . 54% 53% 53% *104 «106 “104 =610 3 24% 24% $1 preferen 100 .Feb 4 10 1 1 47 Jan 
f 4% 200 red 10536 Fe 15% Feb Ye Dec 
*54 55 104 105 105 243 241% 24% 2 = 2834 2854 4.4% prefer --..100 ly Jan 13 b 18 20% 102 Sep 
5 a aes 24% 245% ? \, "285% 29% ; 119 50 referred _._----__ 2 12% 30% Fe 89 Dec Jap 
} mS 19 p 2442 24% Y, “28% 29% *117 , 100 3.8% PD 1 & Tron._..__ 1 Jan 16 Mar 17 71 
vg 241% \, *285% 29% "117 #119 Vy 107 Ve & Read Coa 3 2 98 Ye 33% Sep 2 Jun 
! 2442 *285~4 2912 TM lity *117 119 ai 107%% *107% 3,700 Phila 93% Jan 3 3% Jan 18 Y Dec 11 
i °255—_ 29 11644 117% 117% Us *107 107% 107 12% 13 900 Philco Corp A ie ~ 54 Apr 29 4 * Feb 25 104% 106% Aug 
; “E172 118% ‘ . 107% “107 «107% 13 12% 13 25% 2534 3, Se eee, ee, Seseendnnnn 3 29% 24 109 3 96% Dec 36 Jan 
107 % 12% 13 5% 2534 40 ~ & Co. Ltd____- 105 Apr 01 Mar % Oct 
107 107 123 12% 125% , be 25% 255% 25 < 5 95 95 4,600 Philip Morris 100 7 Mar 29 1 Feb 7 20% 89 Nov 
12% 12% * 951, 25 25% 5 95 *93'2 9 30% 31% , 4% preferred —100 9 29031 6 84 Dec 73% Jan 
25 2 P 96 1 95 O%, 31% ; y 100 i preferred —__ 21 # Apr 91 Feb 2 Feb 7 
: 24% 24% 7 9614 "95 2 297% 30% 30% 31 105% 105% 0 3.60% series -No par Jan 17 : ©« 41 Jan 
: 9614 95 3 29% 30 _ 3 *105 = 106 e 101 2 Jones Corp—__-____ 100 81 58% Jan 16% Dec Dec 
' *95 30 = 30% \, "105 = 105% 101 98 200 ~=s— Phillips ferred___..______ 50% Mar 15 Feb 1 %, Sep 36 
30% 30% 10434 106 *105 =106% 981 981% *98 2 *21% 23 10 5% cum prefer __.-No par Apr 18 18 Feb 8 29% 110 Feb 
*104% 10534 one 100 *98%2 100 #2115 22 a. “83% 86 Phillips Petroleum —__ 13 a. 37 19 102% Sep 136. May 
97 2 1 21'2 *8234 86 9,400 iery 30% Ap 108 Feb Oct @ Feb 
*97'2 100 22 21 2 #823, 87 82% x 54% 55 Phoenix Hos 25 n 2 123 15% Fe 
*21 *8234 87 ress 52% 54% : Mills Inc rf 103% Ja -- ------ Sep 
ane 37 85 +4 5034 51% om” ss *13 15 4 32% 700 eg es 700 ian 2 13% Jan 18 ease Dec = Pt 
50% 81 50% “51 °13. 15 -_— = AR MR, IR pitts CC & St hemieal GoucNo par 10% Jan 6 102 Mar “3 «17% Nov 30 Feb 
‘ ‘13 , , 05; Y% 107 : ~-- & Chemica = 97 a 23%2 Apr ¥% Dec 
*13 15 Vy 31% 30% 30% *105% 106 105 “a 106 - 1,200 Pitts Coke ed__ --No par “Jan 2 10 =-x16 202 May 
J ‘ 7 % a 3: a — 18%%4 26% Feb July 
*31% 32% eee? 105 105 ‘ °106 " 1138 11% . $5 conv preferr , Geucak 16 197 210 Mar 
5 106 *106 —— 5 115% V/ 150 lidation Coa ee Nov 
*205 106 *10 *106 -- M% 11% 11% 99% 99% Pitts Consoli ae 1 eae = 2 200 
106 —— u 113 11% - 1 991% , 51 3,500 h Forgings sa 00 wien -- 203 Jan 
6 = 11! 4 991 99% § 22 22 Ye P egg Ry Bog ee 1 = 29 

iy ii% 9914 gate 9912 99 4 B13; 21%, aaa 22 212i oe Pitts Ft Wayne & Chic ey--"100 178 Apr 
"99% = 99% bt 2144 21"2 22 20% 2142 an? gas *162 «184 “40 7% preferred -_-_--_ 
si% 22 630% 21% 520% 21% °163 184 ‘178 184 *178 ~—:184 
*20 - *163 -- 185 “19 

*163 - *178 

* 163 -- 178 179 

7 *179 =—-:187 
*179° «187 








ional Oil Co. 
tName changed from Nat 

e 27 
For footnotes see pag 
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a Ee 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK panes Since January 1 Year 1946 
Apr. 26 Apr. 23 Apr. 29 Apr. 30 May 1 May 2 the Week EXCHANGE Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par bs per - 8 per share Spershare $ per share 
33 33 33% 33% 335% 34% 34% 3534 3542 36% 35% 36 4,000 Pitts Plate Glass Co 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
8 8% 8 8 7% 8 734 8 8 8, 8 8% 2,700 Pitts Screw & Bolt _....._.._No par 742Jan 13 95% Feb 14 7% Dec 14 Jan 
£10 1034 10% 10% 9%, 10% 10% 10% 10% 10% 10% 10% 1,700 Pittsburgh Steel Co... _No par 9% Jan 16 13 Feb 8 9% Oct 22% Feb 
*113 we *113 120 *113 129 *113 118 *113 120 118 118 10 7% preferred class B_.-..- - 114 Apr 22 119 Mar3l1 103 Oct 141 Feb 
*6412 66 *6412 6512 6438 641% 65 66 63% 651% 6542 66% 1,090 5% preferred class A_-..-.- 61 Jan 16 74 Mar 29 59 Nov 96% Jun 
*73 7412 73 73 73% 73% °73 74% 72 73 73 74 110 542% ist ser conv pr pid——"100 67 Jan 13 78 Mar 31 68% Dec 92 May 
*12 1234 *11% 124% 1l% 11% 12 12 12 12 12 12 1,500 Pittsburgh & West Va__...-._100 11% Apr 29 17% Feb 7 12% Oct 34% Jan 
*165 190 *165 190 *165 190 *165 190 *165 190 *165 190 ink Pitts Young & Ash pfd__......100 200 Jan 23 200 Jan 23 200 Nov 200 Nov 
19% 19% 19% 1934 19 1914 20 20 20% 20% 20% 21% 2,200 Pittston Co (The) 1 18% Jan 13 24% Feb 5 13. Oct 31% Jun 
12 12 11% 1134 *11% 12 *11% 12% *11% 12 *11% 12 300 Plough Inc 5 11% Apr 28 14% Jan 28 12% Nov 22 July 
2212 2314 22% 2334 22%, 23% 23 23 23% 24 23% 24 3,200 Plymouth Oil Co -5 21 Apr 19 24% Mar 28 19 Oct 29% Aug 
*20% 2034 2034 2034 *20 21% *20% 22 *20% 21 20% 20% 200 Pond Creek Pocahontas......_.-_ 1 20 Apr 16 24 Feb 10 20% Sep 25 Oct 
143, 1434 145, 145, 14% 141 145, 15 14% 14% 14% 14% 1,500 Poor & Co class B___..-. —-No par 13% Apr 19 18% Feb 3 14% Oct 27% Feb 
11% 1134 115, 11% 115, 12 12%, 12% 12% 12y 12% 12% 4,100 Pressed Steel Car Co Inc... Bee 11% Apr 14 16 Feb 13 11% Nov Feb 
*383, 40 *38%4 40 40 40 40'2 4012 *40% 41 *3942 41 200 4%% preferred ser A__...__-. 50 x38 Maril 43 Feb 17 38 86Dec 63% Feb 
59%4 60 595% 60 5934 60% 60 60% 6042 60% 60 60% 4,900 Procter & Gamble _.._.._Nopar 59% Apr 8 65% Jan 11 53 Oct 71% Apr 
20%3 21 20 21 19 1934 19 1934 19% 20% 20 20! 9,700 Publicker Industries Inc...._.__5 19 Apr 29 32% Jan 2 32 Nov 67 May 
“96 9634 95 96 95 95 95 952 95% 95%, *95% 96 290 $4.75 cum preferred______No par 95 Apr 28 102% Feb 13 98% Dec 10542 May 
*32%2 32% 32% 32% 32% 325, 32% 32% 325, 33 33% 33% 1,900 Public Service Co of Colorado___20 32% Apr 29 38% Jan 2 31 Sep 41 July 
23% 23% 2342 235% 23% 2312 2342 23% 23% 243% 24% 2412 8,800 Pub Serv Corp of N J com__No par 21% Jan 16 25% Feb 21 17% Oct 30% Jun 
104 105 10342 105 105 10634 1072 108 107% 108 107% 108% 3,240 $5 preferred_ Nopar 103% Apr 24 110 Mar 1 103 Sep 115% Jan 
111 111 11042 111% lll =6112% 112% 112% 1121131 112% 1127 810 6% preferred 100 «110% Apr 28 119%Jan 31 108 Sep 1260 Jan 
oa 388 121 122 121% 122 122 124 124 124 124 124% 750 1% preferred 100 «(11842Jan 2 127 Feb 10 114% Aug 139% May 
138 138% 138 ©6139 138% 140 140% 141 140% 141 140% 141% 1,400 8% preferred 100 127 Jan 2 142 Apri10 119% Jun J 
#11134 1123, 11134 111% *111%4 1123 11134 11134 Yee 111% 112 130 Pub Ser El & Gas pfd rene <4 111% Apr 16 114% Feb 8 112 £Nov 117% Feb 
5532 555% 5538 555% 55% 55% 55% 5534 554% 55% 55% 55% 5,000 Pullman Inc No par 5142 Jan 43 61% Feb 3 472 Sep 68% Jan 
2358 2334 23% 24% 23%, 24! 24 243, 24% 25 24% 25 13,300 Pure Oil (The) ~.-__..__ ——No par 21% Jan 13 25% Mar 28 19% Feb 28% May 
*107 +108 *107 10742 *107 108 *107 108 107 107 107% 1073 300 5% conv preferred ___...__100 107 May 1 109%Jan 17 107 Oct 115% Jun 
31 31 30% 3042 29% 30 29% 29% 30 30% *314% 32 2,000 Purity Bakeries Corp_..._._No par 29% Apr 30 36% Feb 4 30 4 4=6Sep 38% Feb 
21% 21% 23 23 23 23 *224%2 23% 22% 23% 22% 23% 700 Quaker State Oil Ref Corp..___9 20 Mari4 23% Jan 27 19% Feb 25% Aug 
7% 7% 7%, 8 7% 8 7% 8 7% 8 7% 8% 29,900 Madie Corp of Amer___-_-. --No par 7% Apr 19 10% Feb 7 9 Nov 19 Jan 
72 72 71% 71% 71% 713% *715, 73 73 73 72%, 7 3,000 $3.50 po 1st preferred___No par 70 Apr 15 80% Feb 4 16% Dec 96% Mar 
12% 12% 127, 13 12%, 13 12% 13 12% 13% 13% 13% 13,500 Radio-Keith-Orpheum —.......~- 12% Apr 19 15% Jan 2 15% Oct Ye Apr 
*101 1021 *101% 102% *10144 102% *101% 102% =6*101% 102% 102% 102% 30 Ralston Purina Co 3%% pfd_--100 10242 Apr 25 105% Mar12 100% Dec 112% Feb 
*30'2 33 *31 33 32 32 *31% 32! *31% 32% *31%2 33 100 Raybestos Manhattan ...._No par 30 Apr 14 41 Feb 10 32 Dec 49% Feb 
20 20% 20's 20%% 1934 20% 2042 21 21% 211, 21% 22 5,300 r Inc 1 19% Apr 14 25% Jan 2 17% Sep 33 May 
37 37 37 37 *3634 373% *3634 37% *36% 37% *36% 392 200 $2 preferred 25 35% Jan 3 3842 Feb 14 32% Nov 39 @6Apr 
1842 18% *18% 19 1854 185% 18'2 19 19% 19% *19 19% 1,000 Reading Company 50 1742 Apr 18 21% Feb 10 16% Sep 33% Feb 
*42 46 *42 46 425% 425% 43 431% *42 46 *42% 4512 700 4% non-cum ist preferred____50 41 Mar 3 44% Jan 18 40 Sep 63% Jun 
*3442 35 *3442 35 34142 34% 35 35 *344%2 35%, *344%2 35%. 300 4% non-cum 2nd preferred._.50 34% Mar 12 38 Jan 8 36% Oct 46% Jan 
l1l% 11% ll’2 1156 11% 113 11% 11% 1l% 11% *11% 12 900 Real | auk B Guateny 11% Apr 29 18% Feb 1 15 Nov 31 4#=€Apr 
*101 103% *101 103% *101 103%, *101 103 *100% 103 *100%2 103 oie io 100% Apr 9 108% Mar 4 99 Sep 112% Feb 
1242 12%. 12% 12% 12%, 123 12% 12% 12% 12% 12% 12% 1,400 ennat _— Inc 500 11% Apr 14 16% Feb 11 12% Dec 16% Oct 
*93 95 94 94 92 93 *89 93 *90 93 *90 93 130 Reis (Robt) & Co Ist pfd__._-- 100 87 Jan 2 117% Mar 13 716% Sep 125% Jan 
21% 22 22 22 *21! 2334 *22 24 *22 24 *22 24 600 Reliable Stores Corp__....._No par 21% Apr 25 29%2 Feb 13 26% Dec 45% Apr 
13%4 13% 14 14 #13! 14 135, 13% 13%, 13% 13% 13% 800 Reliance Manufacturing Co__No par 13% Apr 14 17% Feb 8 1442 Nov 27% May 
*78's8 80 *78'1, 80 *78! 80 78% 80 *78% 80 *78% 80 aa Conv pfd 342% series__..... 10 ° 16 Jan 2 84% Feb 18 74 Dec 101 May 
295, 295% 2912 30 29 293% 29%, 30% 30% 31% 30% 31% 4,300 Remington-Rand 28% Apr 19 40% Feb 8 32% Mar 50% Jun 
*101 104 *101 104 101 101 *9912 104 *99 104 *99 104 100 Preferred with warvante 25 100% Mar10 102 Jan 2 00 Oct 105% Apr 
*2734 2834 28 28 2742 «28% *28 29 28% 29 29 29% 1,800 Reo Motors, Inc 24% Jan 13 31% Feb 17 20 Oct 34% July 
558 558 538 «= 55.44 5 5% 538 512 5% 5Y 5% 5% 9,900 Republic Aviation Corp_......__.1 5 Apr 29 9% Jan 7 7% Nov 24% Apr 
6'8 6% 648 6% 6 6% 6 64 6%, 6% 6% 6% 8,900 Republic Pictures 50c 6 Apr 15 85%. Feb 3 7 Dec 17% Feb 
*124%2 13 13 13 125, 12% 12% 12% #12144 12% 12% 12% 700 $1 conv preferred _-____._____ 10 12% Jan 13 155% Feb 4 135% Oct 21% Feb 
25 25% 2434 25% 24 24% 245, 26 2542 26% 25% 26% 29,400 Republic Steel Corp_______ __No par 23% Apr 19 30% Feb 21 24% Oct 40% Feb 
*111% 112 #111% 112 111% 111! *111 111! *111 111% 111 9«111% 100 6% conv prior pfd ser A___-- 100 110% Jan 3 113 Mar28 107% Oct 118 =6Apr 
184s 1834 1814 187% 17% 18% 1834 18%, 18% 19% 19 19% 4,400 Revere Coper & Brass_...._No par 17% Apr 15 10942 Mar 31 18 Sep 31% May 
*106 108 *106 108 *106 108 107 107 *106 107 *106 107 10 5%% preferred 100 104 Jan 3 110 Apr 7 97 Sep 110% Jan 
2642 267% 26% 26% 2542 26% 26 261% 27 27% 27% 287; 2,000 Reynolds Metals Co__..... _No par 2542 Apr 29 39 Jan 2 24% Sep 45% Jan 
108142 10812 108% 10834 108'2 108 *10834 110 108% 109 *108%2 110 530 5%2% conv preferred__.____.._ -100 107% Apr 14 124 Jan 28 105% Sep 136 8=Jan 
*12 1312 *12 131% 12 12 12 12 #12 121% 12% 12% 500 Reynolds Spring —__ 1 11% Apr 15 16% Feb 7 12% Nov 28% Feb 
37 37% 36% 3742 37 37¥ 37 37 373% 37% 3742 38! 3,600 Reynolds (R J) Tob class moa 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
46% 4612 4642 46) 46% 4612 *461% 48 “4642 48 46% 46% 60 Common -__- x46% Apr 23 50 Feb 3 43 Feb 50% July 
*101%4 10112 101% 101% 101% 101% 101'%2 1101'S = 101% 102% 101% 101! 900 Preferred 3.60% series _.._.. i00 101 Jan 20 104 Feb 6 100 Nov 108% Feb 
2034 21% 21% 213% 21% 22% 22 223 22% 22% 21% 22% 4,300 Rheem Mfg Co_-- 1 19 Apr 14 25% Feb 3 19 Dec 38.0 Jun 
#143, 15 14%, 15 147, 15 15 15% 15% 15% 15% 15% 3,100 Richfield Oil Corp ....-._._No par 13% Jan 16 16% Feb 10 12% Oct 20% May 
26 26 26 261 2542 251% £26 271 #26 27 #252 27 400 Ritter Company —__________ No par 242 Apr 16 31 Feb 3 5 Oct a r 
*9% 9g! 9% 9% 9%, 9% 9% 9% 9% 9% 9% 9% 2,600 Roan Antelope Copper Mines.___- 7% Jan 3 10% Mar 31 6% Oct 13% Feb 
2034 203 21 ~so2l *20's 21 2121 21.21 “210 215% 1,400 Royal Typewriter 1 20% Apr 25 4% Mar 31 17 = Oct 30% Jun 
4542 45%: 44% 47 46 46 47'2 471% 472 48 48° 49 1,300  Ruberoid Co (The) ~._.__._No par 432 Apr 18 60 Jan 6 40% Sep 6S May 
*20 =. 2042 20% 20% 20% 20% 20 «20% 20% 20% 20% 20% 1,500 Ruppert, Jacob —S $19% Apr 14 26% Feb 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 . 
Apr. 26 Apr. 28 Apr. 29 Apr. 360 May 1 May 2 the Week EXCHANGE Lowest Highest Lowest Highes 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 8 per share 
430043 43, —CiéHS 42'2 43 43 431% 44 44% 44% 44! 2,100 8t Joseph Lead 10 «42% Apr 29° =55%Jan 2 45 Sep os May 
63% 61% 614 65% 6 6% 625 65% 6% 6% 6% 67% 14,000 St L-San F Ry Co com vtc___No par 6 Apr 29 12% Jan 2 11% Dec % Des 
21'4 21%4 21°4 22'8 21 2134 22 221 22% 23% 22% 231 7,400 Pfd series A 5% ---_--...___100 20% Apr 18 32% Jan 2 30%2 Dec Seep tan 
21% 21% 21%4 22 2134 21%, 21% 217% 22 22% 21% 22% 4,000 Safeway Stores S 20%Apri15 24%Mar 3 22 Nov a6 Mar 
113° 113% *113 113% 113.113 113% 113% 113% 113% 113% 113! 260 5% preferred __- 100 112 Jan 9 114%Mar 4 110% Sep - 
*834 914 9% 96 9% 9% 914, 9% 9% 9% *9 9% 800 Savage Arms Corp 5 8%2 Apr 15 11% Feb 8 9% Nov 100 Au 
2812 30 285, 297% 2714 285% 2778 29% 28%  29%% 27% 29% 116,200 Schenley Distillers Corp_...-- 1.75 26% Apr 22 55% Jan 2 53 Nov det 
°49 4424 43%2 43% *43 443, #4312 4434 #4334 4434 *44 441, 200 Scott Paper Co .---_...._. No par 41%2 Mar 14 49% Jan 7 = 2 110% yo 
*97'2 99 9842 982 *97'2 99 *9712 99 964% 97% 97% 9734 50 $3.40 cum pfd ___________ Nopar 96'%2May 1 100%Jan 4 100 Dec sake Rov 
*100'4 101 10075 1007 10053 1005% *100's 10072 *100% 100% *100% 1007 130 Scovill Mfg Co. 3.65% cum ptd_100 96% Jan 3 101% Apr 16 95% Dec 
1648 16% 157% 16 15% 16 16 16 16 16 15% 15% 2,100 Scranton Elec Co (The)__-___-._-5 15% Apr 15 18% Jan 20 — << _ -- 
*92 (9412 *92 0 (94%2 “92 941% *92 9412 "92 994% "92 9412 owe 3.35% cum pfd____..--. a” 95% Mar 13 98% Mar 3 _- — —. = 
155% 157% 15% 16 15% 15% 15% 16% 16% 16% 16% 16% 5,000 Seaboard Air Line vtc--.Nopar 14% Apr 19 24% Feb 19-17% Sep = 2. 
*4834 4942 *48%, 50 49 49% 49%, 49% 4942 49% 49% 49% 700 5% preferred series A__--—_. —_ Bn oe 7. 2 Oct 39% Apr 
2758 28 28:2 29 2814 28% 28% 2834 29 291% 29% 30 5,700 Seaboard Oil Co of Del__---No par 23 Mar 8 30 May 2 23 a 1 
*64%4 712 *6¥2 7M “61g 7% *6% «714 “6% 7% *6%, 71% --. Seagrave Corp - 6% Apr 16 8 8=610% Feb © M9 Nov 49% Apr 
32 32% 32) 32% 31'4 32% 3153 32% 32% 33 32% 33 25,700 Sears Roebuck & Co_--..- --No Sar 31% Apri18 39 Jan 2 35% nd any 
13 13 12%2 127% 125% 125% 12% 1234 12% 12% 12% 12% 1,500 Seeger Refrigerator Co.........._5 11% Jan 2 16% Feb 8 10% — 2% July 
#1134 12 11% 12 x11% 1144 *11%4 12 11% 11% = 8 800 Seiberling Rubber Co___-_._.__ —1 iil%Apri4 16% Feb 11 13% at, 24% Jan 
12%—8 12% 1236 12% 12% 12% 12% 123% 12% 12% 12% 125% 3,100 Servel Inc common --.-.....1 11% Apr 19 16% Feb 3 12% Dee 113% May 
109 109 *1085% 109 *1085s 109 109 109 109 109 #10834 109 100 $4.50 preferred -...--_. -Meger 103 Meri2 119 dan 7 18. On 32% Apr 
#21394 223% 22 22 215, 22 *215, 22 21% 22% *22% 2212 1,300 Shamrock Oil & Gas_...__......1 20% Mar 1 25 Jan 2 Fab oes 40% Feb 
3048 30%, 31 31 30 30% 3042 307% 31% 31% 31% 32 4,100 Sharon Steel Corp —-..-.. -No par 28% Apr 1 36 Feb 18 : a 30% May 
#2234 231, 231% 24 24 25 25 251% 25% 2512 2542 251% 6,100 Sharpe & Dohme ---.--.. No par 21 Apr i4 33% Jan 6 2 : 1% May 
*79%4 80° *79%4 80% *79%4 8034 *79%4 80% *79% 80% *79%%4 80% me $3.50 conv pref ser A-...Nopar 79%2Jan 16 82 Feb 19 iy Sep 26% Apr 
*16%4 17 16% 17 “164s 16% 17 «(17 17 «19 17 (17 900 Shattuck (Frank G) -_-...Nopar 16%2Apr15 21% Feb 18 17% Sep 
eaffer (W A) Pen Co 
17 177 17% 17% *16 175% *17!2 18 18 18 *171%2 18 700 “"s sho sthexst 1 16 Apr 18 22 Feb 10 su, fas a% jan 
25 254 2474 25% 25% 25% 2544 26 25% 26% 2642 267% 12,100 Shell Union Oil ~-------....... 15 9=- 24% Apr 28 30% Jan 6 8 * Dec 17% July 
655 634 6% 7% 7 7% 7% 7% 7% 8 75, 87% 7,400 Sheraton Corp of America____.--1 on oor = Sela ‘6 5% Oct Feb 
4% 4% 442 45% 4% 4% 4% 41, 4%. 4% 4%, 454 1,800 Silver King Coalition Mines____._5 4 Apr 14 6% Feb 8 33. Nov jun 
321, 321. 31%, 32° 3134 32% 3234 3314 33% 34% 333%4 33% 2,200 Simmons Co Noper 31% Apr 29 41 Jan 7 fy jan 61 May 
*39 0 42 *39 0 42 41%, 41% *41¥2 43 *41 8 8643% 43% 43% 300 Simonds Saw & Steel -...-- Nopar 39 Apr 22 51, Feb ai save ou 20% Jan 
15 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 18,100 Sinclair Oil Corp —--------Nopar 14% Apr 15 16% Jan :. Se den 85% Jun 
69% 6912 6915 7 70% 701% 71% 711% 72% 73%, 72 «73 1,900 Skelly Oil Co So Maris Dey, hlUms CU 27% Feb 
*16 16% *1642 17 *16 167 17 17 17 17 17 17 600  Sloss-Sheffield Steel & pov 15% Apr 14 20% Feb 13 = oo 24% Apr 
2244 22% *221 22% *22) 2234 *223g 2234 #2242 22% 22% 2234 40 $1.20 preferred ~ypunennemenitta 21% Mar 20 23% Jan 29 - on 91. Jan 
*42 44 #4112 43 4112 4114 43% 431% 43% 43% 44 441, 600 Smith (A O) Corp —-------__-- 10 40% Apr 19 58 Feb 7 35% Nov May 
#32 3312 32% 32% 3153 3134 3156 315, 32% 32% 32%, 3234 800 Smith (A) & Sons Carpet Co...20 315% Apr 29 39 Jan * a Des 108 July 
*99 100 *99 100 X59%4 99% *98 99! 99% 99% 9954 995% 160 3%4% cum preferred ~_...--- 00 98 Apr 2 101% Jan ; 29% Sep 43 May 
#2512 27'2 2642 2642 *25 2612 26 26 26 26% *26 27 800 Smith & Corona Typewriter_No par 26 Apr 30 35% Jan 
145, 1434 1453 14% 1454 147% 14%, 147; 14% 15 15 15%% 74,100 Socony Vacuum Oil Co In6-—---18 13% Mar 14 15% May 2 bt Sep 7550 May 
4 4 4 4 x33 a 4 4 4 4 4 4 4 2,800 South Am Gold & Platinum ...-- x37 Apr 29 5% Feb 4 7% Dec 9 Nov 
, «9% . “7 7 6 om 6% 7% 2000 South Carolina E& GCo.--750 67, May 2 8% Jan 52% Dec Nov 
cog, 53 “ss. SS “5253 *52) 53 *52 53 "52% 53 mow 5% preferred 50 51% Jan 24 954% Apr 9 —BA% Dec 22% Dec 
*16% 17 165— 17 1612 16% 16% 1634 *16% 16% 16% 167% 2,400 Southeastern Greyhound Lines__.5 15% Apr 14 22% Jan 7 48% Sep 59% Feb 
\ *43% 44 435, 435% 43 433, 43 4312 43% 43% 43% 4334 2,100 South Porto Rico Sugar_....No par 4242 Apr 16 A he 167 Dec 193 May 
*160% 162 *160%2 162 160'2 16072 160 16012 160% 160% 16142 161% 50 8% preferred cp 100, Pe 4s Ieee le ee 39% July 
*20% 307% 3034 307% 30%2 30% 30% 31 30% 31 31% 2,000 Southern California Edison_____25 30% Apr 25 34% Jan 7 i 4 3% May 
24% 24% 24% 2442 2434 25% 25% 2614 26% 26% 264% 27% 3,400 Southern Natural Gas Co__.___7.50 23% Apr 18 28% Feb 4 38% Oct 70 Jun 
36% 37% 37% 3736 36 37% 37% 37% 37% 38% 37% 38% 14,600 Southern Pacific Co__._____ No par 34% Apr 19 47% Feb 8 4 
For footnotes see page 27 
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LOW AND HIGH SALE PRICES STOCKS R . 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 — ~ og Peovtons 
Apr. 26 Apr. 28 Apr. 29 Apr. 30 May |! May 2 the Week EXCHANGE Lowest Highest ead ear at Ris 
$ per share 8 per share $3 per share $ per share 8 per share $ per share Shares Par $ per share $ per share iad otidin , ighes 
24% 34 341, 34 33.0347 34% 35 34%, 3 343, 35% 9,700 Southern Railway —_____-_- Nopar 33 Apr19 S0%Jan 2 33 8 per eae 
62% 63 GZ 641% 637% 63 *64 66 €4 64 £4 €<% at 5% non-cum preterrea__-_--- 100 62'2 A , 77 Feb 8 64% Oct 90% Sun 
+78 83 7 80 “72 80! “7878! *78 80", 78 80 Mobile & Ohio stk tr ctfs___.100 7 J <2 80 Apr 17 73 f Oct 36 a Feb 
16% 16° 16% 17 16 iF 16% 1é 16% ] 17% Spaiding (A G) & Bros Inc___----1 lf 4 le 20% Feb 4 16% Nov 30% 7 
542 2 5 } : 5 %% 5 ) 2,10 Sparks Withington —_.._--- _No par 5 J 13 7% Feb 8 Sie Oc : foe 
o 9 9 & & 6 8 6 C & 4 2S | eee a A» ) 14% Jan 7 11% soy 8 Jan 
21144 91% 891, 89% £3 892, *33 89 23 9 ; t ) $5.50 preferred onweNO par A 2 93% Jan 13 92 “ s pod 
$° 47 é 47 3 } 75 48", 48% +8 48 ( ) Spencer Kellogg & Sons O pat A > % ‘ 4 ony 
i logg & Son _._NO pa 55% Jan 37 s 
19 ) 19 1934 19 13 19%4 20 20 20 ) Sperry Corp (The) ---- 2 1 ‘ ) 23% Feb 25 18% Bee 201 oe 
i j ] " 10 10 10 10% 1G! 10°, ] 10 ] ] Spiegel - - 2 , 17% F +b ~ I lov . “ 
; ‘te. ; tt bs +4. Mei Ly 1644 7 77 : ) Conv $450 preferred No par ) 90% Feb H ie od 100% pd 
14 14 15% 1 5% 15 153, 1 if Square D Co-_-.--_. : 4 18% Feb 1 I y 
34 34 3f 3 Te) *34'2 38 34 3 34 Squibb (ER) & Sons common l : p 45¥, Jar - aoae nnd 24% Apr 
111 1 11 li, 111% 111% 111 111% 111 11 6) $4 preferred ___. ‘ par 1 112% Feb 11 107% Oct ie Max 
( 30 30 30 30 3f 30 6 3( Standard Brands, Inc._- No par i 37%, Jan 6 343, Nov ‘3S May 
on 1G a9 » ac x Q GO ‘ & ‘ q > oe oe an 8 av vo May 
¢ ) 19 +99 G9 ¢ j $3.50 cum preferred No par 5) 10142 Jan 13 98% Dec 99% Dee 
22 24 4 2 14? 24 25 24 2 24 ) Standard G & E Co $4 pref__No par 2 } 36% Jé 5 : f 
a & 2 oe mae nm OU a” = : oe Gales pretnned.... nh on | toa 2 20% Oct 60% May 
1 104 . : 195! 10 192 e nf 4 ne nF 1014 bs - tt hae - t : Z ii ; repo 70 Jct 135% Apr 
105 104 196 1( 19 105 10 $7 prior preierred par 125 Feb 19 78 Oct 149% A 
ae 4 5 "4 6'%4 55 5 55% 55 5 ‘ if f Standard Oj) of Cail No par 58 Feb 10 42% Feb 5956 ue 
3! 4 40 10% 40 4( 40% 40 40 41 40 4] 17,( Standard Oi] of Ind ana 25 42 Feb 7 37. F eat waae 
6 é GE 67 ( 66 66% 67 6714 69 69 70 Standard Oi! of New Je! 25 ( 70% Jan 9 615 Rov tan =m 
24 _25 24 24 24 24 24% 2544 25% 26 2 Standard Oi] of Ohio __10 7 29° J “4 98 4 " el 78% May 
*103%4 104"% 103%4 104 103%, 104% *103% 105 “103%, 104 103%, 104 3% % preferred series A 100 1 j 195 Jan 29 100% Dec a. 
7 134 13! 135 12 13% 13% 13 13% 1334 13 14 ) Standard Stee! Spring ] i 17% Feb 11 il y Oct — * 

*43 44 43 4 43 44 44 44 *4°3 45 44 4 1 4% conv preferred 50 49 Feb 7 37% Nov 4 

‘ 37 39 39° ) *37' 39 39 39 J 4U j +1] - Starrett Co (The: LS No par 3 34%4Mar 3 37 , Ss ‘ ee oun 

#13 14 137 3" 13! 12 13% 1 14 14 14 14 1 Sterchi Bros Stores lr 1 14 ig J Ye Oct oo 
38 38 38'2 : 38 38 33*2 37% 38 38 j 3 Sterling Drug Be a) r nor 5 7 15 49 - 2 eth San fo ae 

*102 104! 102 104 02 104 *103 104 104 104 10 104 3%2% preferr 100 102 14 104% Mar 5 102% Set ou — 
1! 16 16 1 15 16 x16% If 16% 161% Lf ‘ Stewart-Warner Corp 5 1 19% Feb " 3% mat —- one 
lf 16 16 167 153, 163% 16% 17 1735 18 17 Stokley-Van Camp Ir 1 1 i 24% 20% Dee th 
+21 2114 21 21 7 2] 2} © 2] a aa neler preferred 9 ; 3 : —_ ; 20% Dec 39% May 

2 2 Z l ) oO 6 rior pre.ecrrea «' s sO 14 i 7 aT) 7 > 

aeae 13 ++ 13% 133, 13! 13% 13 13% 13 1 13 Stone & Webster No par ] Apr 14 17 Feb 3 14% Oct 23 hoe 
j44 19% g 19 128 19! 19% 19%, 19% 20 1 034 2, Studebaker Corp The 1 9 rhe . Sh . a4 

12%% 12%% 125 12 12 12%, 12¥, 12 12% 13 l 12 2.10 Sun Chemical Corp i At * 15 7 re " ist ae tp med 

*108'2 1102 108'%2 110! 108'2 110 *108'%% 110 *108'42 109! 0 10 ] $4.50 series A preferred No par 107 Feb 18 1 5 gon m aoa a ss wy 

*58'\2 60 98%*4 58%4 538 53 58% 5844 6 58 \4 57 : ] Sun Oil Co : : No naae oe ._M > pars ‘kee > 103% — Pp 110 P May 

#120%2 122 #120'4 122 12012 120! 119% 122 #119% 122 119%» 12 10 Clas pfd , cun 10¢ a. mae ae oar oS 61% Sep 78% Jun 

l tlass A pfd 4'4 um 100 116 ja 1 ] ) Feb 1 11 At 1 
942 93% 9 93% 9! 10! 9% 10! 10 1014 10 10 63,: Sunray Oil Corp 1 774 J 11 10% Ma‘ , 73 Oct "ha ‘ as 
_ 1 25 ° 1 oe © QC 7 2 7 on »« > 1, i > aan 9c 7 Sy . ery 4 By ; . 
"93 . o+ 3534 34'2 35 344 35'4 36 36_ 364 é 2 Sunshine Biscuits In¢ 12.50 3414 A 39 45a Jan 2 42% Sep 56¥ Aug 
— “2 a+ ae ) i 942 9% G%4 2 ; 9! : gy 5.400 Sunshine Mining Co 10c 8 Apr 26 135s Mar 6 10%, Oct 24 . A ; 

; 20 <0 7 20 20 195, 20 20 20 20 20 19 1944 1,500 Superheater Co (The Vo par lj~s Apr 15 293%, Feb 17 173 Oct 35% Ro od 

bee: 3 gif 110 104'2 109% 109 111 113 116 116%, 111 909 Superior Oil of Calif 25 161! Jat 13 116%, May 2 102 ¥ Oct 160 "tee 

“17% 17 7% 17! 17. «17 *17% 17 17% 17! 17% 173% 900 Superior Steel Cor; 5 51, Apr 19 24% Feb 7 3d 

*39' 1 40 3944 40 39 39% 38 Vy 39 39% 393% 40 40 0 Dtaceinad Pasar ‘Co 10 38 rt 20 ro : Aad 4 38 oe 5B pms 

to =e g 17 16 16 16 16 16 16 16 17 300 Sweets Co of Amé r (The) 4.1625 14? Jan 2 19 Apr 1 134% Sep 21 jd 

"332 33% 33% 3344 3312 34 33% 33 33% 337 33%2 3334 3.600 Swift & Cc 25 3 Apr 37% Jan : sl 
Ba +g 24% = 24% 8625's 24% 24° 247 247; 24° 24 4,400 Swift international Lid : ; ‘ joa 27 27% Jan 2 35% New so% jt 
22% 22% 22 22'2 2% 22% 22% 23 23 24 23! 23 ' 2,401 ‘lvania Elec Prod I r 2 Apr 14 28 eb 1: Y i“ ® 

#102'%2 103 102% 102%2 102% 102%%4 102% 102" 102. 102 *101 102 160 “a eee 7 No aed 1602 — oe 4 seat td i 101" Nov 109% jin 
* 2 » 4 ~p s “ ra = 4 aa ml Pe 4 I : i Jc vii 4 vie ) : 

7 7 7% 74 7 Me 7M 1%, 744 74 ‘ih 79 7% 2,700 Symington Gould Corp PS Fa 7 Apr 26 1042 Feb 7 7% Nov 16% ies 

"11% 11% 115, 11% 11%, 11% *11% 11%; *11% 11% 11 11 1¢ 
es oa = Aa ‘ 1 Talcot a: 5 D 7 
a th 5 5 544 5 5 5 5 5 5 4 Seas tee REED me ? oe 2 oe 11% gan 19% May 
15% 15% 15% 153% 5 15 15 15 15% 15! 15% 15 1.8 eee nee btendoomed ee ——-. © 7 =e 43. gan 
ge ie an 7 A : 60 Tennessee Corp __- 5 i, A 73 > 3 : / 

ST 58 58%, 58 581% 59 59% 59! 60 60 60 60 6 Texas Co (The) ee ges oS 7 re 16% Sep 25% Jun 
12 4 12"4 12% 12% 12'4 12%% 12% 123, 12°% 13! 3° 13! 4 3 ) Texas Gulf Producing -- 38 re — 14 60% Mar 28 52 Feb 68% Aug 
a7, a7 47% 48 4848 47%, 48 7% 48 4812 489 2.200 ‘Texas Gulf Sulphur. zat lO  .) (6 ee AR 

3°32 2 927 28 921 993 « , “ "~¢ - o exas Gulf Sulphur No par 47 Apr 25 53 Feb 2 4642 S ¥ 
oe 60's 26's 2 28', 29%% 29% 30! 3813 38%4 30 307 10 20 Texs athe. Mine oe : h be pa da </ 2 ep 60% Jun 
1 1 ’ 71 5 ped d > = 4 <V0 xas Pacific Coal & Oil 10 2] Jan 1 207, Mav § : 

wae 7 1674 7 Vg 16 7 173% 175 1734 181% 8 18 29 70 Texas Pacifi I me - 21°4 Jan 13 3C “s May 2 21 Oct 32% Jun 

#431 441, 44 44 44 441% 44%, 47! 48 48 47 47 “1 oes tne Agta Trust ae, 1° 3 Ja 16 20's Feb 21 14% Oct 26% May 

16%. 1644 157 16! "15 ; 16 15% 16! 16! 17 1¢ 17 yg ) Thatct Gie - Ry Co 100 41 Ja! 13 58%4 Feb 18 35 Sep 65 May 

Joa 56 55 56 56 56 *55 561 "5514 56! 5542 55 160 $2 gd a a a = Lape 14/0 Jan 14 21'2 Feb 18 13% Sep 18 §=Sep 
13, 13% 13.14! "13-14% “13, «14% 13% 13%, 14% 14! 209 The Fair. —— 6 Oe 6c | 2 oy 

11% 11% 11% 11! 11% 11% 11% 11% 11% 11% lit, 11 000 The = | ; me lL oer 3 ino 2 - oe com ey 

‘51% 541, 39 55 ¢5) rt °51% 53 sai, (Be: 5 4 z wormed Co common 1 11 Apr i9 13% Feb 13 10 Sep 17% Feb 
9 9 9 9 5 > au, at 3! + 8%, = -* 4 enue P wand conv preferred : 50 Sz Api 14 6014 Fr b 15 48 ; Oct 70 Feb 

saa a8 1919 18% 18% 18% 18% 19 191% 187, 1 100 felon Dien @e tthe ek ieee Bee PF fe oo oun 

*140 15 14015 1415 *14 lo "1415 1414 Vea 4)... ------1 - 16% Jan 4 31% Feb 3i 36, Dee 18% Mov 

eann 47'/ 46 46% 45 45 *45 46% *44 46! 46 4 -hompson (J R) 25 14 Apr-14 16%4 Feb 11 14% Oct 21% May 

103 104 103 103 102% 103 *101% 102%, 102% 1031. 103 104 1 Thompson Products com....Nopar 43%, Apr 19 5942 Jan 30-38% Oct 69% Jun 
643% 4M 4", 4% 4 4% 4\e 41, 41 4 3 ‘ " ) 4% preferred - ; 100 101'2 Apr 29 106 Marlo 102 Oct 112% Jun 

*25%4 27% 25% 257 35 274 426. 27 991 ante eon , “a” ] 900 Thompson-Starrett Co No par 4 Apr-15 7% Feb 3 5% Oct 13% Jan 
ee <5 8 ee 29 300 $3.50 cum preferred _.No par 25%, Apr 2% 3942 Fev 1 32 Oct 68 Jan 
8" 19 187, 19% 19% 193% 19%, 197%, 19% 20%% 19% 20% 15,71 i l 

104% 104% 104% 105 104%% 105 104% 105 104 $104, 104% 104%. 5,700 Tide Water Associated Oil------10 18's Apr 14 = 20%4 May 1 17% Nov 24% Apr 
164 1622 16% 18% 16% 16% co saa at ta? a . +: . 7 $3.75 preferred No par 102',; Jan 2 108%2 Feb 24 99% Nov 112 Feb 
42% 42% 42%, 43 42'2 43 42, 43) 43% 43 43 43%, asso Se ee ee = hte Pee | ae ee on 
12% 12%, 2% 12% 12% 12% 12% 12) 12 ; 1: 4 123 12! ; <,i09 Timken Roller Bearing No par 41 Apr 14 5142 Feb 13 38% Oct 66% Jan 

_19 19%, 1834 19 18% 185% 19 19 19 i9', 19%, a¢ ; 4 tT ransamerica Corp . nae 12 Apr 14 15% Jan 3 13% Oct 21% May 
14% 15% 5 15 #143, 147 *15Y% 15%, 15% 15% et 2 eee? See ae ek OS 4 Dec 33% Feb 
6 6 5%, - 5% ; ; ai; rth = te . Uy. y 00 Transue & Williams St’'l No par 15 Apr 15 197, Feb 3 14 Dec 33% Feb 

yt ert 106% 107%, 10642 106% 106% 106! 106% 105", 1031. 106 11,,00 _ Tri-Continental Corp - * 6's Mar 15 7% Feb 7 5% Oct 12% Jan 
He af 17%4 18 17% 17% *17% 18 17 1g *18. 1842 1 _ $6 preferred --__- Nopar 105’2 Apr 22 112142 Feb 20 105 Sep 114 Mar 
30% 30! 30 30s 30 20% 30% 30% sai «a 18 £8 “2 Rt ) Truax-Traer Corp No par 1% Jan 13 2144 Feb 20 16 Sep 225% May 

.£38% 39% 38% 38% *38 38% #3839! F< t—th - > 20th Cen Fox Film Corp_---Nopar = 29a Apr 14 38% Jan 6 = 37% Oct 63% May 

102% 103 102%, 103 10224 103 *10234 103 _ 103 102 103 103 20V $1 50 preferred No par 3 Apr 28 48 Jan 6 46% Nov 79 May 

Sil’ 12 ll‘ i2 #112 16 12 12 ©1134 121 61134 12 : _ $4.50 prior pfa Nopar x1 103% Mar 7 102% Dec 106% Jan 

645% 46! 45'2 4632 4532 45! *433%% 461 #431, 461. 43 ) at Twin City Rapid Transit No par 11!, Apr 15, 16 Feb 11 115% Oct 24 Apr 

*12% 2° 12% 1242 12% 12%, 12% 125; #1915 123, 1 : 1 - 14 } 5% conv prior pfd — a 441. Apr 16 51% Feb 18 43% Dec 71% Apr 

~ Ya 2% 2% i Pein Geet ides ceukwccnance 1 1144 Apr 15 15%e Mar 5 11% Nov 26% Jan 
eitees LOW AND HIGH SALE PRICES WU 
. ur or Monday Tuesday Wednesday Thursday Friday Sales f _ STOCKS Range for Previous 
pr. 26 Apr. 28 Apr. 29 Apr. 30 May | May 2 the Week a ee SOC Range Since January 1 wane See 

$ per share $ per share $ per share $ per share & per snare $ per shen s eo merge — veges a 
s+ 472 4534 46 4574 4534 46 46"5 465% 465 47 og Shares ; Par $ per share $ per share $pershare $ per share 
1 2 11s *11% 11% 11 lle 11 11 li% 111. 1% fat 1.200 Underwood Corp -___-__.__- No par 45 Apr 15 58'2 Feb 7 49 Sep 80% May 
962 29 8 29°% 2934 29 291, 29% 30 2934 20'2 203, 0% “E00 Union Asbestos Ruber Co_____-_-- 11 Apr 29 1534 Jan 25 12 Nov 23% Apr 
©113% 114! ot 3% 9612 97% 97%, 981% 99 992. 99 1001 7.400 Union Bag & Paper _____..__Nopar 257, Jan 16 _34%2 Feb 17-23 Jan 39 May 
hab 7. 4 *112% 114% *113° 0 «114% 113. 114% 113% 1133, 113% 1133. 10,900 Union Carbide & Carb______No par 891, Jan 15 100% Mar 5 88 Sep 125 Apr 
<< WER A 101 105 *101 105 *101 105 *101. 105 101. 105 150 Un El Co of Mo pfd $4.50 ser Nopar x112',Jan 29 115 Mar31 111 Jun 115% Jan 
+44, - v4 x100 100% 100 101 *99'% 100 *99'% 100 100 100 — Preferred $3.70 series _No par 105. Feb 13 105 Feb 13 106 Feb 111 Oct 
©1251, Ro ? 20% 2042 20% 203% 203% 205, 20% 21 01% “913 = aan Preferred $3.50 series___.No par 99%3 Feb 14 103% Apr 15 96 Dec 107% Jun 

108 108 Sabie ian" 126 127% 127° 127% =6127' 129% 12914 12914 7.300 Union Oil of California.__-_...25 20 Apr 14 22%Jan 7 20% Nov 29. May 

ee 10812 1082 107% 108 *108 109 108 108 = *10742 108 2,300 Union Pacific RR Co..._-----100 120 Apr15 137 Feb 10 120, Ort Sead) see 
is is% + 31% 31% 32% 32% 32% 321 32% 32! poe 4% non-cum preferred-___100 105 Jan 3 111 Feb 26 102% Oct 120% Mar 

A tr a 8 ‘ 18'2 19 18% 18% 185% 191% 18% 191, io". 197. 600 Union Tank Car____._______No par 31%, Apr 29 38°4 Feb 10 32 Sep 42% Jan 

5% 108 107 108 £10624 108 107% 1072 4, the Jia 19%3 9,100 United Aircraft Corp __-________- 5 17% Jan 13 21's Apr 5 16% Nov 37% Jan 
26% 261 Ae 4 107%, *107 = 108 10675 10 or % 7 : : °M 
‘1171 1 4 me satu 2648 26% 26% 26% 26% 27! 963, 2736 aaa 5% conv preferred ~.-._____ 100 10232Jan 15. 109 Mar27 110i + Dec 119 Jan 
a 2 #11842 121% 120 120 *117% 120 120. 120 — — ae United Air Lines Inc__________.10 21 Jan 16 28%. Apr 2 19% Nov 54% Jan 
40% 41 "40% 41 401% 40! 401 7 = 42% cum preferred__-___-_- i100 107s Mario 120% Apr 1 -- --- —.. oo 
a0 4 ‘ 0% 41 41 4 ‘ 12 { i 
i os 385% 66 65 65 *65 66 2 *65 42 66% 4 ) Bait 900 United Biscuit Co_-.-.._-- No par 27 Mar 14 46 Jan 2 33% Feb 57% May 
: 3 32 34 #32 34 32034 #32 til “a teen 500 United Carbon Co__________ No par 65 Apr 29 77% Feb 10 62 Sep 91% Apr 
ee 86-703, Po eb, 5 5M 5Ym 5% Sle 5% 5\ 53, 5.700. Weea-Carr Fast Corp___—- Nopar 263%,Jan 15 32 Feb 8 23% Oct 40 May 
3 te "69 7034 *69 70% *69 70% “697034 “69. «703, 700 -‘ United Cigar-Whelan Stores____36c 5 Apr 16 8% Feb 8 6% Oct 17% Apr 
50% 503, o.. etie 3 3% 3 3% 3 3%e 33% 25,500 $3.50 conv. preferred. _______ 100 70% Apri15 83 Jan 10 8 Dec 89 Sep 
si 34 50° 50%% 50'2 505% 50% 50% 50% 50% 51 513 “74 : United Corp coihimen. .... —...4- 1 27; Apr 14 4% Jan 31 3% Oct 7% Jan 
oo" 6% 1a + = 7% 736 7 8 : a :800 I anne: 5 4914, Jan 2 5314 Mar 27 44 «Oct 56% July 
85 a5 855, 8534 85 851% 83 83 °33 83 083 as “— United Dyewood Corp___________- 1 634 Apr 25 10% Feb 10 8% Dec 16% Aug 

36 8 12 8 i2’2 125% 121% 1258 12% 12% #1234 13 12 13 1 eo Preferred SS ee 100 80 Apr 16 95 Jan 2 71 Mar 105 Aug 
_ i s 36 3642 36-36% *36 «36% 36% 367% 35% 37 300 - United Electric Coal Cos_____--_- 5 12% Apr 26 - 16 Feb 13 12% Nov 21% Feb 

©2215 23° Site 47% 46% 47% 47% 4812 4734 4815 4712 483 10.900 united Engineering & Fdy_-—____ 5 35% Apr15 43%Jan 2 34% Dec sé. gan 
13%, : 23 23 295% 223% 22% 225% 2215 225, 227, 033. 1.70 United Fruit ree No par 447, Jan 14 51 Jan 2 412 Oct 53% Aug 

108” 108 * trae Ha 125, 13% 13% 1312 1334 143s 14 1415 11709 United Gas Improvement Co_-13% 21%, Apr 15-2414 Jan 6 7 oe 30% Apr 

°14% 15 106%4 107% 10614 106% 107 107% 107 = 107 107% 10732 2,300 United Merch & Mfrs Inc com-__1 125s Apr 29, 19%4 Feb 17 Aa va Ott _. oo 

aa 5 15 = 15 1434 14% 145%, 145. 15 15% 15% 15%. 1 090 a, ere 100 105'2 Apr 16° 109%, Mar26 1042 Oct 110 = Jan 
ib 8% 8% 9 B54 BY 8% 8% % 9 i 1.000 United Paperboard -_________-_10 12 Jan 16 19% Feb 21 9% Sep 15% July 

103% 104 esti ann” 1624 171% 17% 1734 17% 18% 177— 18%; 6.900 United Rexall Drug Inc__---_- 2.50 81, Apr 14-11% Feb 8 o> = 0% May 
cae “os, gt *103%2 104 103% 104 *103% 104 ©1031: 104 9,000 =U & & Foreign Secur-—._._ Nopar 16%Apri18 21%Feb 13 (15% Oct a oa 

a” oon ae SS. Love 15% 15¥2 15%  *155% 16 16 16 : $4.50 preferred —.--______ Nopar 103 Apr i6 106 Jan 28 101 Nov 109% July 

ote 28 6 96 967% 96. 97% os (OS 98% 99 e7% 96% 100 «UU S Freight Co___---_______ No par 15 Jan 2 18%4 Feb 3 13 Nov 29% Feb 

6 194 196 194 196 *194 196 #194. 196 4 ios 20 68 S Gypsum Co---..------__..- 20 86%, Jan 16 107% Feb 11 93 Sep 132 May 
5 20 SH preferred : ow... 199 188 Jan 23 19642 Mar29 187% Dec z205 Sep 





For footnotes see page 27 
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Saturday 
Apr. 26 
$ per share 
n 21% 23 
87 90 
46 47 
7 1% 
*30'2 31 
20'4 2048 
Geo 10'4 
*38 33 
58 58 
26% 26%°% 
*100*. 101'2 
48's i 
147 147 
42', 42'4 
74% 77 
69 6938 
144’. 145 
20 20 
45 45 
55 5 
Gg G's 
*100's 104%, 
B32 8B! 2 
46'2 49 
18%. 18%% 
5°58 578 
855 854s 
°177 82 
22% 23 
*80 82 
*16'2 17 
152 1612 
*32'2 34 
157s 1578 
33 33 
C744 87'%4 
*67'2 95 
“41% 42 
*104 10438 
6°8 658 
*80 3 
*119%, 120'4 
£ 90 92 
os? 38! 
*3° 36 
344, 3512 
*130 145 
*160 168 
*58'2 61 
15 153% 
30 30! 
*104 105 
19 19 
10', 10} 
13% ~ Hy 
*105'4 105% 
14128 1414 
22% 24 
37 37% 
225% 23 
19 1914 
*20 20%4 
*%324%2 32% 
75% 7°28 
38% 39 
*86 67 
#2815 29'%4 
113 114% 
*115%4 116 
“108 109! 
*114 114'5 
3634 37 
*112 115 
Saturday 
b Apr. 26 





$ per share 





67% 673 






















49 49 
5% 514 
11% 12! 
33% 35 
*36 87 
18% 183% 
*1] 13 
29% 291%, 
24s 24 4 
9914 9914 
*105% 105%, 
*41 44%4 
38} 3812 
100% 100% 
67 692 
*99!2 101 
*36 367% 
*99). 100 
*285, 29% 
#224 23 
242 13 
*85 92 
30 30 
i. 7 
82 9 
11% 115% 
*9642 97'% 
*1742 18 
#14542 155 
*49 5012 
44%, 4414 
51% 52% 
*87 90 
*91 92 
6842 71 
*66% 66°4 
10'4 104 









$37 38 
12 12 
*45 46 
7 18 
61% 61% 
*16% 17 













17%43 17% 
73 we 
7% 73% 


Monday 
Apr. 28 
$ per share 
9914 79 > 
87 90 
46%4 47 
30 302 
20'4 205% 
9'2 10% 
3814 38%. 
57% 61 
2612 274 
101'2 10142 
48 4842 
147 149 "4 
42% 423% 
74%. 76% 
6834 69%4 
144 144'2 
20 20 
44%, 45 
5% 55% 
Y G4 

104%4 105 
814 83g 
*45 49 
*18 19% 
52 3% 
*84 85% 
177 182 
22%, 225% 
82 62 
16% 17 
16 16% 
32% 33! 
15728 16% 
32% 34 
B7\%4 89 
*87'4 89 
41%, 41%4 
104%, 104%% 
6% 654% 
78 82 
120 120 
92 92 
37 38! 
35 36 
354% 35'% 
30 145 
55 168 
5912 59% 
"14%, 15'% 
3044 30% 
104 1052 
19 19! 4 
10 10% 
13% 13% 
*105'%4 105% 
14 14% 
23 24 
37 37! 
225% 22% 
19%2 19% 
204%, 20% 
321% 32% 
7% TV 
38% 40 
86 86 
28% 28% 
113 113 
115%, 116 
10744 109 
114 114'% 
37 37 
112 112 
Monday 
Apr. 28 
$ per share 
6728 7%, 
49 49 
514 5 4g 
*115, 12 
34 34 


85%4 86%% 
18%—_ 18%4 


10% 2 13%. 
29 *2 294% 
24% 24%, 
9914 99} 
105%, 105% 
40 44%4 
3872 39 
160 10012 
67 69})5 
“991% 101 | 
36428 37 
*99%2 100 
28 >; 3014 
2242 23 
1244 13 
65 95 
G7% 30 
6%, 7 
g 9% 
115, 11% 
S6~"4 96%4 
17% 1742 
#14512 155 
50 50 
44%, 445% 
5242 53 
87 90 
91 91 
71 71 


66°2 66% 
1042 


*37!12 38% 
1238 12% 
45'2 45%2 

*17 18 
6074 62% 
165% 16% 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 29 
$ per share 
21 2242 
87 90 
47 48 
3) ‘ 
30 30%2 
20 20's 
92 912 
38 3842 
577s 60 
2676 272 
10074 1012 
4542 74 
148 148 
42 42'4 
742 762 
67'4 6878 
143 144 
192 19% 
44%, 45 
5 he 57% 
S”4 872 
105 105 
84 834 
45 49 
18! 19! 
58 5)2 
84 8444 
175 180 
2238 22% 
80 80 
16! 17'2 
15% 15% 
3242 327% 
157 16's 
32%4 33% 
87 8&9 
8742 95 
40! 40'2 
104 104% 
612 65¢ 
77 77 
119% 120! 
92 92 
37% 372 
35%4 3534 
3418 358 
130 145 
155 168 
*59! 61 
°143 15% 
30 30 
104% 104's 
185% 19 
95%, 10 
3% 13% 
10514 105%4 
13%4 1443 
*23 24 
36 36 
*22%_4 23% 
19 19 
20% 20% 
31%, 325% 
7s Ti2 
3s 39% 
86 8644 
27% 28's 
112 113 
115% 115% 
107 107%4 
114% 114'4 
36%4 3634 
x112 112 


Wednesday 
Apr. 30 
$ per share 
2042 212 
87 20 
47 48 
7 The 
30'2 34 
20% 205% 
Y'e2 l1U*4 
3812 38! 
572 59'¢ 
27% 28%4 
100*4 100%4 
47 4775 
148! 148'2 
42°, 42°8 
76 76 
68 + 70%% 
144 144%4 x 
19'2 197 3 
44% 45 
5 3% 6 
9 978 
104 107% 
834 ts 
46 49 
1842 197% 
5'4 54 
8142 84 
175 180 
22% 23 
80's 82 
17 17% 
1542 16 
32 324% 
16 16 
33 33 
87 95 
E742 95 
40 42 
104%% 104%% 
642 6°%%8 
77338 80 
119%4 120'2 
90 97 
37%—8 38% 
35% 35% 
35% 35% 
130 145 
155 168 
61 61 
15 5 
29% 30% 
104'4 104'%4 
18%4 19 
10 10'%4 
13% 342 
105'4 105'4 
14 14%8 
23 2 
ae 37 
225% 23 
18'2 19%2 
20 2132 
32% 321% 
1% 7° 
40 40%4 


85'2 86 
2744 28 


113 113 
116'2 116°%4 
107%4 108 
115 115 
36 3643 
1107, 113 


LOW AND HIGH SALE PRICES 


Tuesday 
Apr. 29 
$ per share 
6% 67% 
48 49 
5% 548 
*115, 12 
*33 331% 
x85! 1 852 
18%, 18°; 
10! 13% 
294 2944 
23% 24'4 
5812 99). 
10542 10532 
40 44%4 
38 “%% 39 
100 100%2 
67 692 
99% 100 
3534 06 «636% 
9842 99} 
29 a4 1g 44 
22% 23 
12 "8 12%% 
86 95 
29142 30 
65% 6° 
8% 9 
115, 115% 
96% 96'4 
17} 17% 
*145'2 155 
50 50 
4414 44> 
51%, 52! 
“88 93 
8915 90 
6912 74 
67 67 
10%, 103 


ew Oe Pe OD 
MO -10I +3 
reer) @ nN 


165% 
734 


pe WO 


Uwn-) 


18 
61 
1634 


17% 


7% 


Wednesday 
Apr. 30 
$8 per share 


a] 


24 24! 
99! 99 % 
105 105! 2 
40 44%, 
39 39 
100'2 100 
67 692 
99', 100 
3648 37 
100 100 
29 30%4 
23 os 
12%2 13 
86 95 
29% 32 
672 6°%%4 
R7 91 
115%, 12 
9614 9714 
17 17%%4 
14542 155 
50 50'%4 
44) 44%, 
52'2 54 
8842 38'2 
88 91 
69 7 
67 672 
10'2 10% 


37%2 37% 
12% 12% 
45 45 
17% 17% 
61 617% 
16%. 165% 


17% 1734 
44 7's 


‘ 
- 
‘ 


YORK STOCK RECORD 





3734 38 *37'2 
12%e 12% 1253 
4544 4€ 45% 
1774 1734 17% 
6i~« 62°45 6144 
18 18 16%3 


~ 
a} =} 
= 


~I-! 
2 











*Bid and asked prices; no sales on this day. 


tIn receivership. 


Thursday Friday Sales for 
May 1 May 2 the Week 
$ per share $ per share Shares 
21 22 21 21 900 
87 90 eT 90 “_* 
i8 48 47 48 1,400 
T\%, Tle ig 75% 2,300 
334% 34 a 33 3,400 
20%4 2112 20% 21% 9,500 
9%2 10% 9% 10% 1,000 
38%4 39 39 39 1,100 
5778 59 5778 57% 200 
283 24'%4 28°4 29% 6,500 
47', 48 47 4742 11,400 
14's 148% 148%2 14&'2 700 
42 4342 42% 43 2,800 
76 76'4 7534 73% 500 
69°%s3 70%. 69'4 70%4 43,200 
14444 144! 14314 144% 2,200 
19'2 197 19%, 20 2,700 
44', 44% 45 45 60 
4% 61s 53 6 1,300 
G4 G4 y a) ¢ 38 2.400 
105 107 ‘4s 105 107% 800 
834 9 8% S 4,800 
45'4 49 4614 40 4 
183\e 1942 18 1& 300 
52 5 42 534 5 34 2,000 
21%2 82% 82'2 83 350 
175 1u5 166 180 10 
22%4 23% 22'2 23 3,100 
SU 2 80 80 40 
17 7 17 17 600 
15’2 151% 1534 15% 900 
32% 327% 33 oe 500 
is 16 16% 161% 3,600 
33 33 33 33 1,300 
e7 89 87% 87% 20 
S7'%2 95 8742 95 : 
40 42 42 42 500 
10344 10¢ 103 103% 140 
634 634 678 ¥ 2,200 
“9 79 80 80 300 
119% 11934 119'%2 120% 110 
90 92 90 92 40 
37'4 «6038 37% 3 100 
3544 36 35} 35% 700 
34% 35% 35! 35% 300 
145 148 142 142 80 
155 168 *155 168 Sian 
60 61 60 61 200 
1544 15% 15% 15% 600 
297%, 30% 29% 29% 1,400 
104 105 ‘2 105'¥2 105% 30 
19% 1942 1942 20 5,700 
10% 10% 10's 10% 3,900 
13% 135 13% 13% 4,000 
164%4 105% 104%2 104%4 60 
144— 15% 15 15% 35,100 
24 24 24 24 300 
3742 38% 3742 38% 2,400 
23 23 23 23% 200 
19 19 19! 19/2 600 
20! 20'2 2042 21 500 
3254 32% 3242 33% 400 
7 7% 7% 72 4,600 
40% 41 41%, 41% 3,700 
85's_ 86 857%, 85% 140 
27 277 27% 27% 7,900 
112 114 112 112% 110 
116 116% 115%4 116 150 
107 107! 107 107% 150 
114% 114% 114% 114% 90 
36° 4 37'% 36! 3 1,200 
110%% 113 1ll‘2 113 130 
Thursday Friday Sales for 
May 1 May 2 the Week 
$ per share $ per share Shares 
7 72 7 5 1, 400 
4774 484s 47°4 482 3,100 
1 534 542 578 000 
11%, 13 13 13 200 
33 347 34 345% 1,100 
5 65 851% 85's 1,500 
87 19'%4 19 19'4 5,200 
10 13! 10'2 132 
rg 30 30 30'2 3,400 
3 24 24) 247% 29,200 
993 eg 99 99 260 
105 105? 105 105%% 500 
40 44%%4 40 443% 
1 39 4 38 397% 1,200 
10 100 '% 100'2 100'% 150 
67 f > 67 69% a 
99°, 99% 99 992 80 
37 3t'2 372 38! 3,200 
100 101 100 101 270 
29'%4 30! 29% 30'% 100 
22°74 23 1% 23 V2 24'2 2,000 
13 13% 1344 13%% 1,800 
66 95 86 95 
<3”8 32 28 %% 32 100 
64 6°%4 628 6% 600 
9'8 9% 92 10 27,300 
11%. 12 1173 12 5,100 
96°%4 97'2 962 96% 300 
7% t7* 17% 18 400 
14E'2 155 145'2 155 patel 
50'2 51% 51 513% 1,600 
447, 4534 44°4 455% 9,200 
54 54% 54%4 55% 1,900 
33 90 88 90 40 
92 93 93 93 140 
68! 71 69 74 20 
6644 67'% 6712 671% 600 
10’2 10% 10% 1C%2 2,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
U S Hoffman Mach Corp_------- 5 
4%% preterres ...........-- 100 


U S Industrial Chemicals___No par 


© Wt, BE. Biv connceusiee No par 
Partic & conv cl A_.....- No par 
Oe a 1 
Ce. DONE ncacesnaswens 10 
U 8 Pipe & Poundry ~........ 20 
U @ Piaying Gard Coe.......--.. 10 
DO © PISORe COPD. qceccntcnenene® 
3%4% cum pfd series A__---- 100 
ff  ,. Yee eee ae 10 
8% non-cum Ist preferred___100 
U S Smelting Ref & Min__-___-- 50 
i 0 == ee 50 


U S Steel Corp common___No par 


ee 100 
U BS Bobases Os..1..—i.cue Ne par 
7% non-cum preferred ______~_ 25 
United Stockyards Corp__...___.- 1 


United Stor== $4.20 non-c 2d pfd_5 


$6 conv p»seferred ________ No par 
United Wall Paper Inc____--____ 2 
SF. eum. Sekt SON... .nuucnnewil 50 
Universal-Cyclops Steel Corp_____ 1 
Universal Laboratories Inc_______ 1 
Universal Leaf Tob__.._-___ No par 
BO DOCURITUE ceccciccmsccoce 100 
Universal Pictures Co Inc________ 1 
64%@ pretetted ...cenccccae 100 
Vanadium Corp of Am______ No par 
.. ff...) > ae 2.50 
Van Beate Co: Is... ccenscn 10 
Vertientes-Camaguey Sugar Co_ np 
Vick Chemical €Ce.:............ 2.50 
Vicks Shreve & Pac Ry___--_-- 100 
5% non-cum preferred______~- 100 
Victor Chemical Works. ------ 5 
342% cum preferred __.__-__ 100 
Va-Carolina Chemical ~~~... No par 
6% div partic prefered____-- 100 
Va El & Pow $5 pref_--_--.---- 100 


Va Iron Coal & Coke 5% umes 
Virginian ) aa 


CW. prefersed ..njc.cccanwansua 25 
Visking Corp (The) class A------ 5 
Vulcan Detinning Co__--.--~---- 100 

PUURIUND ccacmndecgusceouns 100 


Wabash RR 412% preferred___-100 
N 


Waildort Grstem ....asacaau oO par 
WOMGGe  GRicnnnnnsanesine No par 
GW DIGIIIOE kntedeinnntoume 100 
Walker (Hiram) G & W_---- No par 
(2... No par 
are Baking Co common__------ . 
Ye% PEOTOETOE .ncccccccacne 100 
Mid. mos. Fistures..........<45-- 5 
Warren Fdy & Pipe -------- No par 
Warren Petroleum Corp_-----~--- 5 
Washington Gas Lt Co_---- No par 
Waukesha Motor Co___---.----~- 5 
Wayne Knitting Mills _------~--- 5 
[Ci Eee 1 
Webster Tobacco Inc__..-.---~-- 5 
Wesson Oil & Snowdrift__.-~- No par 
$4 conv preferred __- ~~~ No par 
West Indies Sugar Corp__--.---- 1 


West Penn Eleotric class A__No par 
71% CE anibibitbmascnmon 100 
6% preferred 

West Penn Power 442% pfd_---100 

West Va Pulp & Pap Co__._No par 


442% preferred —...........- 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Western Air Lines Inc__.-~~~----~- 1 
Western Auto Supply Co_-----~- 10 
Western Maryland Ry--------- 100 


4% non-cum 2nd preferred_..100 
Western Pacific RR Co com_No par 
Preferred stfie08. A_..n.nnenn 100 
Western Union Teleg class A_No par 


CARES D nnccmenscnmeen No par 
Westinghouse Air Brake_._..No par 
Westinghouse Electric Corp_..12% 

342% cum pfd series A_----- 100 

3.80% cum pfd series B----- 100 
Weston Elec Instrument ___--- 12.50 
Westvaco Chlorine Prod__--~-] Jo par 

$3.75 preferred ...-..-~-- No par 
Wheeling & Lake Erie Ry----- 100 

542% conv preferred____---- 100 
Wheeling Steel eet a: No par 

$5 conv prior pref____.--.No par 


White Dental Mfg (The S wade 
White Miator 00... 4c-nccweessnne 


White Sewing Mach Corp_-_------ i 
$4 conv preferred____---- No par 
Prier preferred +........s..0-nace 20 

WHEE OB CO nn cnn ncweeccntes 5 

Willys-Overland Motors_--------- 1 

Wusen & Ce WMéu.cncuccences No par 
4.25 preferred ...<cc0- o par 

ee i, 10 

Wisconsin El Pow Co 6% pfd__100 

Weogwerd Iron O0...........c+ 10 

Woolworth (F W) Co_---------- 10 

Worthington P & M (Del)_--No par 
Prior pfd 44%2% series_..--.. 100 
Prior pfd 4%2% conv series_._100 

Wright Aeronautical__.___--- No par 

Wrigley (Wm) Jr (Del)----- No par 

Wyandotte Worsted Co_..-------- 5 


Yale & Towne Mfg Co_--------- 25 
, i 1 

442% cum preferred__-_------- 50 
Young Spring & Wire_.---- No par 
Youngstown Sheet & Tube__No par 
Youngstown Steel Door___-- No par 


Range Since January 1 


Year 1946 

Lowest Highest Lowest Highest 
& per share $ per share Spershare  $ per share 
20%2 Apr 30 3342 Jan 6 26 Feb 47% Apr 
88% Apr 2 94 Feb 15 90 Sep 9842 Aug 
x41- Jan 13 53% Feb 13 37% Nov 62 May 
658 Mar 24 8% Feb 8 6% Sep 13% Jan 
2538 Jan 3 35 Apr 3 25 Sep 44 Jan 
16% Jan 22 22%. Apr 10 13% Jan 25% Aug 
9% Jan 7 10 Apr 10 9 Dec 11% July 
38 Apr 14 44% Feb 5 35 Nov 6044 May 
57% May 2 73 Feb 19 59 Sep 84 Apr 
2642 Apr 28 39 Jan 2 36% Dec 3942 Dec 
100%, Apr 9 103% Mar 5 100 Sep 106 Oct 
45% Apr 14 6042 Feb 11 48% Nov 80 Apr 
147 Apr 26 165 Feb 11 144 Nov 187 Feb 
42 Apr 15 51 Feb 27 40% Oct 8412 Feb 
7534 May 2 81 Feb 28 x72 Sep 89 Feb 
66 Apr 14 79% Feb 8 65% Oct 9736 Feb 
143. Apr 29 150 Mar 27 142 Dec 166 Feb 
19% Apr 29 23 Feb 19 20% Nov 29% Jan 
4414 May 1 48%, Feb 21 47 Nov 55% Jun 
5 Jan 13 738 Apr 1 4% Sep 9% Jan 
8 Jan 13 12% Feb 21 7% Oct 20% Apr 
102 Jan 27 108% Mar 31 10042 Nov 128 Jan 
7% Apr 14 10% Jan 30 7 =Sep 11% July 
47 Jan 4 52 Feb 17 41 Sep 54 July 
18 Apr 14 22 Feb 7 18% Dec 27% Feb 
5 Apr 16 11% Feb 10 8 Dec 22 Apr 
8112 Apr 30 99 Jan 2 91 Nov 110% Jan 
175 May 1 192 Mar 7 187 May 200% Apr 
x22 Jan 13 2942 Feb 3 25 Nov 49% Jan 
80 Apr 29 91% Feb 13 17% Dec 101 Apr 
1514 Apr 18 22 Feb 7 17% Nov 39 Feb 
15% Apr 30 18% Feb 15 15% Oct 25% Apr 
32 Apr 19 41 Feb 13 35 Nov 58% Apr 
155, Apr 19 20% Jan 2 15%2 Sep 26% Jun 
32% Apr 16 39 Feb 6 30 Oct 5142 Apr 
87% Apr 26 94%2 Feb 20 83} Va Oct 113. May 
94 Jan 13 94 Jan 13 9142 Nov 115 Feb 
40% Apr 29 49 Jan 7 3642 Sep 53 May 
101 Jan 20 1042 Mar 13 100 Dec 108% Aug 
6 Jani13 9%, Mar 6 55% Dec 12% Jan 
6942 Jan 14 9134 Jan 28 6342 Sep 99% July 
x118 Mar 5 121 Feb 5 11742 Dec 12342 Apr 
8914 Feb 21 97 Feb 24 80 Jan 105 Apr 
37% Apr 25 45 Feb 21 40 Dec 53 July 
35 Apr 21 40 Jan 17 37 Sep 45% Jan 
33% Mar 15 38 Feb 17 324% Nov 52 Apr 
128 Apr 18 148 May ft 130 Oct 170 Mar 
148 Jan 6 175 Mar 21 145 Dec 178 May 
57 Apr 16 15% Feb 18 56 Sep 86 Feb 
1342 Apr 21 17% Jan 25 15% Oct 23% Jun 
297%, Apr 30 36% Feb 11 33% Dec 54 Apr 
10342 Mar 17 107 Jan 2 105 Apr 111 Mar 
1858 Apr 29 24% Jan 7 23% Nov 29% Oct 
95, Apr 29 1342 Feb 3 9% Oct 20% Jun 
13% Apr 26 19% Feb 13 x11% Mar 18% July 
103% Jan 13 10642 Mar 7 100 Sep 107% Feb 
1334 Apr 29 1834 Feb 7 16% Oct 23%4 Aug 
223% Jan 16 28 Jan 31 22 Nov 50 Jan 
31 Jan 13 39%. Jan 30 18% Jan 39 Dec 
225% Apr 28 27 Jan 22 25%2 Dec 35% Mar 
19 Apr 29 235s Feb 8 20 Sep 34% Feb 
20% Apr 29 26% Feb 18 20% Oct 29% Sep 
312 Apr 18 41 Feb 4 31 Sep 47% Jan 
7\, Apr 29 12% Jan 7 94% Sep 16% Apr 
372 Jan 16 48 Apr 2 31% Sep 43) V2 July 
85 Apr 21 90 Feb 4 85% Sep 89% Aug 
27% Apr 29 34% Jan 2 29 Sep 45 Apr 
11042 Jan 3 11742 Mar 11 108 Sep 119 Aug 
115%, Apr 18 12142 Jan 14 115 Jan 12242 Feb 
107 May 2 112% Jan 14 106 Sep 117% Aug 
113% Mar 14 115% Feb 13 113% Oct 119% May 
38 Jan 16 45 Feb 24 32% Nov 53% Jun 
110 Feb 3 113. Jan 27 111% Sep 116% Apr 


Range Since January 1 


Lowest 

$ per share 

8 Apr 9 
47 Apr 16 

5% Apr 16 
11% Apr 25 
32 Apr 15 
719 Jan 2 
17% Jan 16 
114% Jan 18 
29% Apr 15 
2234 Apr 15 
93 Jan 2 
1027%% Jan 27 
42 Apr 25 
31'%4 Apr 15 
98'2 Mar 17 
6242 Mar 27 
98 Jan 13 
35%2 Jan 13 
86 Mari7 
29%, Apr 21 
22% Apr 29 


12 Apr 15 
86 Mari17 
30 Apr 26 
6% Jan 14 
9'% Jan 13 
11% Apr i5 
96% Apr 29 
17 Jan 3 
43 Jan 2 
44 Apr 18 
50% Apr 18 
86 Mari5 
88 Apr 18 


68'2 Apr 18 
63% Jan 21 
1048 Apr 15 


37 Apr 15 
12% Apr 8 
45 Apr 29 
17 Apr 15 
59'4 Apr 19 
16% Apr 16 


Year 
Highest Lowest 
$ per share $ per share 
10% Jan 4 7%, Dec 
752 Jan 6 57 Jan 
a Feb 3 5¥2 Sep 
1842 Feb 11 14 Sep 
4214 Feb 18 27 Sep 
90 Mar 29 71 Oct 
23% Feb 1 18% Oct 
14 Jan 31 11% Oct 
35% Feb 13 26% Oct 
28% Feb 13 21% Nov 
100 Feb 10 91 Dec 
106 Mar 6 — one 
55 Jan 24 39 May 
40 Apr 23 29% Nov 
101 Feb 10 98 Nov 
67 Apr 9 63 Aug 
103. Feb 13 100 Oct 
44142 Feb 7 36% Nov 
101% Mar 31 S042 Nov 
34 Feb 7 27% Feb 
29% Feb 8 ae Nov 
17% Feb 1 11% Nov 
90 Feb 3 81% Sep 
34 Feb 13 30 Nov 
1% Feb 6 5% Oct 
13%2 Feb 11 9 Nov 
15% Jan 30 12% Sep 
99 Jan 28 95% Sep 
1974 Mar 18 15% Oct 
ake. <panara 142 Mar 
60 Mar 27 34 Feb 
53 Feb 1 43% Sep 
68% Feb 13 47 Sep 
943% Feb 13 84% Sep 
100 Feb 20 8742 Sep 
80 Feb ; 75% Dec 
70% Mar 59% Oct 
18%. Feb 10 13% Dec 








Range for Previous 
1946 


45 Jan 3 33 Oct 
16% Feb 11 13% Nov 
5042 Mar 31 = --- 
23 Feb 7 155% Oct 
712% Feb 18 5742 Sep 
2156 Feb 21 15 Nov 


Range for Previous 


































Highest 
$ per share 


35 Jan 
90% May 
13% Jan 
32 va Jan 
56% Jun 
101 Apr 
53% Jan 
32% Jan 
415% Jun 
39% Jan 
95 Dec 
63% Jun 
45% Jun 
10742 Jan 
72 Jan 
106 Jan 
62% May 
107% July 


44 May 
44 Jan 
23% July 
105 July 
36 May 
12% Jan 
26% Jan 
21 July 
101 July 
21%4 Feb 
160 Jun 
52 May 
6242 May 
74 =<Aug 
100 Apr 
103 May 
106 Feb 
8242 Apr 
25% Jun 








142 July 
27% Jan 
35% Jan 
83% May 
31 Jan 











& Deferred delivery. 


m: f Ye Dec 42% Jan 

17? 174 4.900 Zenith Radio Corp_-.------ No par 17 Apr 25 235% Feb 10 19% . 

. #7 : € F 1.200 Zonite Products coan SNE ie aol 734 Apr 26 10% Jan 31 9 Sep 14% Apr 
n New stock. rcCash sale. sSpecial sales. wd When distributed. x-Ex-dividends. y-Ex-rights. 
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T ti t the New York Stock Exchange Transactions at the New York Curb Exch 
ily, Weekly and Yearl 
a 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
: Stocks 
! Railroad United States Total ‘ 
Fe mm of and Miscel. Foreign Government Bond =" | mc a en 
o t 
Week Ended May 2, 1947 Shares sunee oo a none Week Ended May 2, 1947 Shares) Domestic Government Corporate Total 
eientas 294,370 $961,000 $123,000 $20,000 $1,104,000 nite mange $106,000 
Mond Se RL 587,990 2,701,000 267,000 ------ 2,968,000 rene enanp encores 950400 "one aan ory ------ $106,000 
i Sa i, 840.560 3,459,000 326,000 milan 3,785,000 Banta aonsanoenacacers 261'445 212'000 * 6.000 ys aan ety 
ee aman 780580 3,542,000 195,000 94,000 3,831,000 Og 261,44! 0 pea 218,000 
nor enennn ane 915.500 3,567,000 394,500 3,961,500 Wednesday-__---------------~---- 257,580 301,000 15,000 $10,000 326,000 
ea maaaaane ee enaanacreaeet 954.460 3,050,000 223,000 15,000 3,288,000 Thursday_----_-----_-_____---_--- 225,310 383,000 7,000 24,000 414,000 
FEE een nnn n nnn nnn nnn nncnnnm _ ees + ce ican nitieedeganinn 213,290 463,000 oe > eo 494,000 
etel......<--<0<<- enn ewww nceooene 4,373,460 $17,280,000 $1,528,500 $129,000 $18,937,500 a ae ee ee - 1,188,575 $1,742,000 $73,000 $34,000 $1,849,000 
peony — er Ay 067 one a. prey Ended = 2, Jan.1to May 2 
194 1946 1947 1946 
Stocks—No. of wean or ‘ieaenmuaiomimadac tits 4,373,400 5,568,280 O8,565,008 146,008,088 Stocks—No. of shares_- wine 1,188,575 2,413,495 29,121,203 66,574,220 
, ee = $129,000 $12,051,000 $1,103,000 $16,187,800 Bonds : 
oe NAPS CATID os 1.528.500 1,406,500 25,397,300 32,606,700 Domestic___-_----.--------—--------— — ‘sLtee ot aoe $39,033-088 vary yt 
A TEE 17,280,000 22,090,000 343,409,600 510,706,100 Poreign gcvernment._._..__-_-.-------- ae 73, ‘ 278, 89. 
Railroad & Industrial_---- , Pa si Foreign corporate__----------—-------- es 34,000 17,000 197,000 245,000 
ee eres $18,937,500 35,547,500  $369,909,900  $559,500,600 - 
eee nreran none ; ' Total_ —— $1,849,000 $1,591,000 $22,306,000 $38,019,000 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled ty Dow, Jones & Co. 








Stocks Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 
April 26 a 44.68 33.90 60.03 104.53 110.70 91.28 107.99 103.63 
April 28 - 168.85 44.56 33.80 59.90 104.49 110.75 91.25 107.93 103.61 
April 29---- » see 44.69 33.79 59.90 104.55 110.€9 90.76 108.02 103.51 
Aeril 30......-<. tie 45.22 33.98 60.55 104.61 110.74 90.91 108.14 103.60 
May ae 45.52 34.19 60.98 104.54 110.72 91.06 108.05 103.59 
May , Re 173.45 45.52 34.35 61.33 104.51 110.78 91.06 108.15 103.63 

















NOTICE—Prices are ‘‘and interest’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature, 


Bond Record «» New York Stock Exchange 


FRIDAY WEEKLY YEARLY 


No account is taken of such sales in computing the range for the year. 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 
































Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 








Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Apr. 26 Apr. 28 Apr. 29 Apr. 2 May 1 May 2 the Week NEW YORK STOCK Bange Since January 1 Y 1946 

Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*101.19 101.21 101.19 101.21 *101.19 101.21 101.19 101.21 *108.18 101.20 *101.17 101.19 ane —<TPOOCES GAS: ccchecvcane 1947-1952 102.13Feb 4 102.22Jan 6 10414July 104.27 May 
*105.20 105.22 *105.20 105.22 *105.19 105.21 *105.18 105.20 °105.17 105.19 *105.17 105.19 SS | * ea: 1949-1952 106.1 Apr 1 106.6 Feb 21 -—. ey ed 
*108.9 108.11 *108.9 108.11 “108.9 108.11 *108.7 108.9 *108.7 108.9 *108.6 108.8 ee 2 ee 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
*111.27 111.29 *111.27 111.29 111.27 111.29 111.26 111.28 111.22 111.24 111.23 111.25 aan “SOURED BIE cocnccnnes 1955-1960 112.6 Feb 3 112.6 Feb 3 £112.21 Aug 115.26 Jan 
*101.23 101.25 101.23 101.25 *101.23 101.25 *101.23 101.25 *101.22 101.24 *101.21 101.23 —— 2, * pone. 1948-1951 101.28Apr 10 1026 Feb 4 102.11 Dec 102.12 Dec 
*106.29 106.31 *106.29 106.31 *106.28 106.30 *106.26 106.28 *106.25 106.27 *106.24 106.26 wun  SPOnetey D8 <oconnncce 1951-1954 -—« — comm 2000 2000 109.22 Feb 
#112.13 112.15 *112.13 112.15 112.12 112.14 *112.11 112.13 *112.7 112.9 *112.8 112.10 — 2 . yews 1956-1959 —_ «oe 2113.12 Aug 115.23 Apr 
#113.13 113.15 *113.13 113.15 *113.12 113.14 *113.11 113.13 *113.7 113.9 *113.8 113.10 cy I Wi eee 0 lw, Cll ell eee «CPCS 
*114.10 114.12 *114.10 114.12 *114.10 114.12 *114.9 114.11 *114.6 114.8 "114.7 114.9 oss  “Sresaury 9546 <2..2..-.2 1960-1965 nal wimemueinds ‘ain seenucionnds 118.15 Mar 118.23 Feb 
*102.9 102.11 *102.9 102.11 *102.9 102.11 *102.9 102.11 *102.8 102.10 *102.7 102.9 won” Sener BS. sce 1948 eg a ee sik ins, Seascape -~ --- ~ ome 
*103.31 104.1 *103.31 104.1 *103.31 104.1 *103.30 104 *103.29 103.31 *103.28 103.30 an “SE Gt stetennees 1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 106 # Apr 
*105 105.2 *105 105.2 *105 =6105.2 *104.29 104.31 *104.29 104.31 *104.29 104.31 san ‘SOCGKGEN GUO sccnsccuce 1950-1952 — -—— 106.16May 107.15 Jan 
*105.3 105.5 *105.3 105.5 *105.4 105.6 *105.2 105.4 *105.2 105.4 *105.3 105.5 —— Cl 1952-1954 — — -—— 105.29Aug 1075 Jan 
*106.31 107.1 *106.31 107.1 *107 107.2 *107 107.2 *107 107.2 *107 107.2 we Treasury 2%S ....--.... 1956-1958 a. aaa — -—— 1084 Jun 108.4 Jun 
*105.10 105.12 *105.10 105.12 *105.13 105.15 *105.11 105.13 *105.10 105.12 *105.10 105.12 won —TRCRSEN O968 .20--.a0cs 1962-1967 9 ane ee eee «= s«d105. 22 May 8 =: 107,27 Apr 
*104.27 104.29 *104.27 104.29 *104.30 105 *104.28 104.30 *104.29 104.31 *104.28 104.30 ong’ * SORE DARD nnmmenneceuel 1963-1968 104.23Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
*104.15 104.17 *104.15 104.17 *108.18 104.20 104.18 104.18 *104.16 104.18 *104.16 104.18 10,000 Treasury 24s ~----- June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan (4107.9 Apr 
*104.13 104.15 *104.13 104.15 *104.15 104.17 *104.13 104.15 *104.14 104.16 *104.14 104.16 ooo: Treasury 2%s8 ....-- Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*104.11 104.13 *104.11 104.13 *104.13 104.15 *104.11 104.13 *104.13 104.15 104.12 104.14 ee | a 1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
*104.10 104.12 *104.10 104.12 *104.12 104.14 *104.10 104.12 *104.11 104.13 *104.10 104.12 com . See B68 ....n00el 1966-1971 104.7 Jan 29 104.15Apr 12 102.11 Jan 107.10 Apr 
*103.7 103.9 *103.7 103.9 *103.10 103.12 103.10 103.10 103.9 103.11 103.10 103.10 70,000 ‘Treasury 2's ~----- June 1967-1972 103.1 Jan 29 103.20Apr 9 101.16 Jam 106.15 Apr 
*105.13 105.15 °105.13 105.15 *105.14 105.16 *105.12 105.14 *105.10 105.12 *105.10 105.12 --- Treasury 232s —--.-- Sept.1967-1972 — - — -—— 106.28 Apr 109.15 Feb 
*103.7 103.9 *103.7 103.9 *103.10 103.12 103.10 103.10 103.9 103.11 103.9 103.9 29,000 Treasury 2%s -_----Dec. 1967-1972 102.24Jan 6 103.19Apr 10 101.15 Jan 106.16 Apr 
*105.15 105.17 *105.15 105.17 *105.15 105.17 *105.13 105.15 *105.10 105.12 *105.10 105.12 =< emer 1951-1983 . « —_ ----—— 106.15 Aug 106.15 Aug 
"104.2 1044 *104.2 104.4 *104.3 104.5 *104.1 104.3 *104.1 104.3 *104.2 104.4 Se 1952-1955 oa oe -- --- — —s === 
*103.11 103.13 *107.11 107.13 *107.10 107.12 *107.8 107.10 *107.6 107.8 *107.6 107.8 e-e Treasury 2%8 .......... 1954-1956 i ee cask anes 108.17 Aug 108.17 Aug 
*105.8 105.10 *105.8 105.10 *105.9 105.11 *105.9 105.11 *105.9 105.11 *105.8 105.10 ——  .  _  * yepeners 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
#102.17 102.19 *102.17 102.19 *102.19 102.21 *102.19 102.21 102.21 102.23 *102.21 102.23 oon ‘SU Bs 2.0505 June 1959-1962 102.16Apr 18 102.20Apr 16 100.29 Jan 104.16 Apr 
*102.17 102.19 *102.17 102.19 *102.19 102.21 *102.19 102.21 102.21 102.23 *102.21 102.23 —_:  ., om Dec. 1959-1962 102.5 Jan 102.55 Jan 6 101.4 Jan 104.7 Apr 
*100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 100.24 100.26 *100.24 100.26 a  - eee ee ot —- oo | — --—— 102 Apr 102 #£Apr 
*100.29 100.31 *100.29 100.31 *100.29 100.31 *100.27 100.29 100.27 100.29 *100.28 100.30 --. Treasury 2s _._.__ March 1948-1950. . at “saan -—- <--- wae 
*101.28 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.27 101.29 101.27 101.29 wos ‘Tvensury So ........ Dec. 1948-1950 ee we = «1002. Deo |= 102.8 Dew 
*101.27 101.29 *101.27 101.29 *101.27 101.29 *101.26 101.28 *101.25 101.27 *101.26 101.28 woo Treasury 2s ........ June 1949-1951. wou Oi S108. Jan «6103.9 Jan 
*102 102.2 *102 102.2 *102 102.2 *101.31 102.1 *101.30 102.1 *101.30 102 eco SUNOS OE wccnicud a al Oe, cara -— == -s xcs 
*102.4 1026 *102.4 102.6 *102.5 102.7 *102.4 102.6 *102.3 102.5 °*102.3 102.5 ose Treasury 3s ........ Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*102.8 102.10 *102.8 102.10 *102.9 102.11 *102.7 102.9 *102.7 102.9 *102.7 102.9 son S0GNEES BS cacncn March 1950-1952 jaa, _  ~dien pe ali 
*102.14 102.16 *102.14 102.16 *102.15 102.17 *102.13 102.15 102.13 102.15 *102.13 102.15 _—— EE Sept. 1950-1952 102.16 Apr 24 102.23Apr 9 102.16 Oct 1043 Mar 

102.22 102.24 *102.22 102.24 *102.23 102.25 *102.22 102.24 *102,22 102.24 *102.22 102.24 ann “SORE SS 1.22 PE 1951-1953 102.23 Apr 24 102.25Apr12 102.20 Oct 104.14 Jan 
108-1 103.1 *102.30 103 *102.30 103 *102.30 103 *102.29 102.31 *102.28 102.30 20,000 ‘TROASIEY 28 ...ncnniucnn 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 May 

102.28 102.30 *102.28 102.30 *102.30 103 *102.28 102.30  *102.28 102.30 *102.28 102.30 <a 5 yoann June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
—- sap. $202.90 103 *103 103.2 *102.30 103 102.30 103 102.30 103 ~-. Treasury 2s —..---- Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
*} ‘9 105.11 *105.9 105.11 *105.8 105.10 *105.6 105.8 *105.5 105.7 *105.5 105.7 — i»  _arnamaes< ED: <ceties guia «=e eitaalen -—. oon oon tae 

00.27 100.29 *100.27 100.29 “100.27 100.29 *100.26 100.28 *100.26 100.28 *100.26 100.28 --. Treasury 1%s - 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 

1018 1018 *1014 101.6 *101.4 101.6 *101.3 101.5 *101.3 101.5 *101.3 101.5 30,000 Treasury i%s ............... 1950 101.4 Jan 6 101.8 Apr 26 101.3 Sep 102.17 Mar 

*Bid and asked price. No sales transacted this day. 


a Odd lot transaction. r Registered bond transaction. 
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Week’s Range Week’s Range 
, BONDS Interest Last or Friday’s Bond Ra Si 
BONDS or Friday’s Range Since ‘ s nge Since 
New York Stock Exchange Period Sale Price Bid & Asked January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High Low High Low High No Low High 
New York City Cooan ng 98... 2secnce~ ues J a a 94% 27 93 97% 
ication Issue— PORE GONG. 6906.0 nc en cknnnn - ‘ 93% 4 91% 96% 
be og Bn SS a__ili—= 112% 113% 110% 114% ACosta Rica (Rep of) 7s__.-.----1951 M-N 1607 11 16 20% 
Cuba (Republic of) 5s of 1914____1949 M-S *102%% _ t rie a 
External loan 4%s_------_____- 1949 F-A *100%% _ 104% 104% 
4%s external debt.............. 1977 J-D 113%4 113% + 112% 115 
Sinking fund 5%2s5______________ 1953 J-J 107 10742 3 104% 107% 
ACzechoslovakia (Rep of) 8s ser A_1951 A4-O 115 115 2 112% 115% 
ASinking fund 8s series B_____-_ 1952 A-O *113 on eas 115% 115% 
~ e Stamped assented (int reduced 
Foreign Securities Soe ee ee os ae at. ae 
Ss §$ADenmark 20-year extl 6s_______ 1942 J-J 9634 98% 35 96% 100% 
External gold 5%s___---____-._ 1955 F-A 96% 97 19 96% 102% 
External gold 4%s___-________1962 A-O 99% 100 26 97% 101% 
§ADominican Rep Cust Ad 5%2s___1942 M-S 101% 101% 5 101% 102 
W & Co §Alst series 542s of 1926_______ 1940 A-O 101 101 3 101 102 
ERTHEIM °. == series sink fund 5%es_____ 1940 $79 *101 wat ma es a 
tock Exchange ustoms Admin 5's 2d soviah...taet -S 101 101 17 101 10242 
Telephone Members New York Stoc 8 NY 1-1693 5%s Ist series___.......______ 1969 A-O 101 101 15 101 101% 
REctor 2-2300 120 Broadway, New York EE eae 1969 A-O *101 nee dis = a 
Salvador (Republic of)— 
= St 2 ae Jan 1, 1976 J-J3 . 59% nn 59328 62 
Foreign Govt. & Municipal , Lh es? aes Jan 1, 1976 J-J *46% 50 gk 50 53% 
Agricultural Mtge Bank (Colombia)— eS re Jan 1, 1976 J-J *39 46 we 45 48 
AGtd sink fund 6s_-__________ 1947 F-A i” a = 4Estonia (Republic of) 7s__..-.- 1967 J-J 25 25 5 25 35 
4Gtd sink fund 6s..........__ 1948 A-O *70 8042 
Akershus (King of Norway) ae. __1968 M-S *__ 102 105% French Republic ext] 7s_.__.._.___..1949 M-S *104 a 103. 105 
§A Antioquia (Dept) coll 7s A___-- 1945 J-J dg = 4 Cini Gritiies 
§4External s f 7s series B______ ly¥to J-J 28 "2 ane , 
§AExternal s f 7s series C______ 1945 J-J 28% -. 28" 4 wt et ae 1964 one *12% 14% ée 12% et 
§AExternal s f 7s series D____ 1945 J-J *28'4 = ae 46s part paid____---__________ 1968 --- 12 12'%2 12 10% 8 
4SExternal s f 7s 1st series______ 1957 A-O 22%2 22% 8 . 
AExternal sec s f 78 2d series..1957 A-O 222 24 24 Haiti (Republic) s f 6s series A--.1952 A-O 100 100 8 100 ed 
AExternal sec s f 7s 3rd series__1957 A-O 24 24 ..- Helsingfors (City) ext 6'%2s___.____1960 A-O 95 96 6 95 004 
4Antwerp (City) external 5s______ 1958 J-D 100'2 101% oe 
aumenien ( Commonw’ Ith) 5s of 725_1955 I-J 107%%4 108 109% Irish Free State extl Ss f 5s --eeeecn 1960 M-N *104 Y% -- -- 105 105 
External 5s of 1927------.-----1957 M-S 102% 103 104 ‘2 ; 
ee 1956 F-A 10042 101 102 AJugoslavia (State Mtge Bk) 7s__.1957 A-O *9% 12 os 10 12 
ay eae be 1966 J-D 100'2 100% 100% AMedellin (Colombia) 62s __---__ 1954 J-D 29% 31% 4 29 31% 
| ee _-1962 F-A 98%4 99% 99%% Mexican Irrigation— 
44%s assented -...__--__.____- 1943 M-N om 12% A 9% 9% 
Belgium external 6%s__--________ 1949 M-S 10314 103% 107 %2 . oan y A — 5, a sen yl om -- - 9% 9% 
ey gy “wines 1955 J-J 10612 106% 109 by eal bog aaa 899 £-.- os ad eg -- Ts. tay 
External s f 7s---—----__-____. 1955 J-D 110 110 114% aaatts be tes 6. ik a eS °1s ie —- —s- Jame «15% 
§ABrazil (U S of) external 8s____1941 J-D “67 68% 70 aAanentine 42 pe en 8 “1980 SD -- 11% 11% 
a TI CC I EEE --— oa — 
ommare puvmennt oa” sate J-D 56 «457 60 a to oe 5, Taos agree_ ao J-J an 9% 10 842 10 
AExternal s f 642s of 1926_-____- 1957 A-O 68 68% 13% pt eco eh, . isda aabes toes ma °12% ~~ ni i3% i4 
Stamped pursuant to Plan A 0 Nov ag * 4 -- -- 2 
(Int reduced to 3.375%) ny 1979 A-O 57 57 Wy 8 63 §A Treasury 6s of 1913 assent_ -1933 J-J — oa - _—— — 
AExternal s f 6%2s of 1927______1957 A-O 68 68 3 13% Oy ty aan 1942, agree_1963 J-J -—- -- -- -- a: 
me XE etm 8h 57%) 58 63 Bec external s f 6¥2s__--_-_1958  M-8 *36 © 40 ie 38 40% 
aah org ll. ere te eee ia =. ~ (Int reduced to 2.125%)---2008  ___ *30 © «36 _- 33% 33% 
pag ne go ila 10 «| (SD 57 «BT Ys 59% ASec external s f 642s__________ 1959 M-S 36 6-36 1 36 40% 
5% funding bonds of 1931 due--1951 Stamped pursuant to Plan A — = s 3 
Stamped pursuant to Plan A (Int reduced to 2.125% ) ____2008 --- sil 
(Int reduced to 3.375% )_.-.1979 -O 55 56 61 : 1 
External $ bonds of 1944 (Plan B)— pi " Norway (Kingdom of) 4'%s________ 1956 M-S 992 100 “4 19 99°2 106_ 
i Enon 63%— 63% 65% External sink fund 4'%4s________ 1965 A-O 934 100% 22 99% 105% 
Op Oe eee 63°41 63% 65% 4s sink fund ext] loan__________ 1963 F-A 9 101 27 99 105: 
eS a, See 63'% 63% 65% Municipal Bank extl s f 5s_____-_ 1970 J-D 101 101 1 101 105 
SE  Eincinscncannciane G22 63% 65% ; i A av 200 
S064 Gettes Me 6 6342 6342 65 Oslo (City) sink fund 4%s________1955 A-O 100 101% a 101% 
3%s Series No. 6-_____-__________ —, = 
GEE Wenn ncnshancnininn °76 80 oS Panama (Republic)— % seet 7 > seem 
3%s Series No. 8..______.________ *76 sia 83 Ya AStamped assented 5s___-_----_ 1963 M-N 101% 101% a /2 
ee oe *716% _. 83% Stamp mod 3%s ext to_._______ 1994 J-D *9934, 100% ie 99% 101 
3%s Series No. 10_____________... 76 e77 83 Ya Ext sec ref 342s series B____-___ 1967 M-S *104 me 105% 105% 
i a a *6034 63 62% APernambuco (State of) 7s___._.__1947 M-S *36 39 36 40 
3%s Series No. 12 ripatiepcan *60%4 70 61 Stamped pursuant to Plan A - 
3%s Series No. 13______________ f *61'2 63% 63 (Int reduced to 2.125%) ------ 2008 M-S *30 8935 -- 32, 38 
3%s Series No. 14._.._.__..__..____ 61% 6142 62 APeru (Rep of) external 7s___.__1959 M-S 1634 17% 8 16% 3 
3%s Series No. 15 pecker 61 61% 62 Ye ANat loan ext] s f 6s 1st ser____1960 J-D 16% 17" 158 15 2i% 
33%s Series No. 16 PONT TH #6034 63! 62 Ya ANat loan extl s f 6s 2d ser____1961 A-O 16% 17% 99 15 21% 
O0a8 Gertes We. 27................. *60%4 63! 61% ‘ 
33s Series No. 18 [mb 60%, 63 62% §APoland (Rep of) gold 6s________ 1940 A-O “tz oss, - so. 2 
eee eS 61 61% 62 4O4¥es assented ___ eee A-O eee 21 _- 4 4% 29% 
3%s Series No. 20 x is *60°4 63 61 AStabilization loan s f 7s_----_1947 A-O ach 4 2112 
3%s Series No. 21_. ee *6034 61% 62 A4%s assented___.-.-_..__.-1968 A-O oes of a= 20 2434 
33%4s Series No. 22 603, 6034 62 AExternal sink fund gold 8s___.1950 J-J 14% 29%2 are 
ue ies No. 23 —— 11 2Y, Yes assente 196 -J ° 197% 18 21 
3%s Series No. 23_____._..__..____ 61 61% 6212 442s assented wep-asiven ace J ot J 38 38 
3%s Series No. 24 CP ae 6114 61% . APorto Alegre (City of) = vaieninpee J-D 36 38 — 
3%48 S s No. 25 ee *60%, 62 61% Stamped pursuant to Plan roe 
354s aeotee No. 26 3 oie *6034 63% 62 (Int reduced to 2.375% )_-----2001 — *29% -- = 9 
3%4s Series No. 27 Rix *60°, 63%. 62 Ye AExternal loan 742s eee oe 36 -- 2 
%s S 2s No. 28 ae *60%4 6334 62 Stamped pursuant to Plan ‘ 
sme carton No. EN Te ee £6024 63%2 62 (Int reduced to 2.25%%)-_--.2006 J-J *30'%% 31! —e 30% 33 
3%s Series No. 30 wets jae *60°4 69 62 ee .o 
Brisbane (City) s f 5s --~----1967 M-S 100'% 102 — 102 ARio de Janeiro (City of) 8s _.1946 A-O 37 39 ae 
Sinking fund gold 5s _--1958 F-A 103 “e 103 “e 103 Ys Stamped pursuant to apg A = a 32! 35 ¥ 
Sinking fund gold 6s ----1950 J-D 101%» 102 102% (Int reduced to 2.375%)----2001  A-O au ans “1 35% 391 
Buenos Aires (Province of)— . - AExternal sec 6425 2 1953 F-A 3512 35% : 
46s stamped ----1961 M- *9F - = — Stamped pursuant to Plan : / - 
pene & f te-08 ——aa. | CU ee ng ee the (Int reduced to 2%)--------2012 P-A 9 33% - 2. s 
Refunding s f 4'%4-4'2s pesca F-A 99% 996 2 Rio Grande do Sul (State of)— ; a 
External readj 4%%-4%%: __--1976 A-O 991, 99'% 100 ' A8s extl loan of 1921_.______-.1946 A-O 40%. 44 -- 38 40% 
External s f 4%2-4%4s __.--1975 M-N 100 100 101% Stamped pursuant to Plan A deni: em - 
3% external s f $ bonds________1984 J-J 9642 97% 972 (Int reduced to 2.5%)-.----1999 --- 351, 35% 2 35% 37} 
A6s external sink fund gold____1968 J-D S¥2 35'2 2 2 2 
Canada (Dominion of) 4s ..--1960 A-O 10712 107% 109% Stamped pursuant to Plan A 29029 5 29 30° 
25-year 3'4s____ $55 ..__1961 J-J 10944 109% 11042 (Int reduced to 2% )_-- .2012 J-D = as ‘ 37 39 
y an M-N 37 37'2 2 
ACarlsbad (City) 8s_-- i _-~-1954 J-J 82 Avs external loan of 1926 __.-1966 > ' 
4SChile (Rep) External s f 7s_.-.1942 M-N *25'2 26 24% Stamped pursuant to Plan A #30 35 <A 31 32 
4%8 -assented..._.1.-_-is 45 1942 M-N 2572 2542 27 Ya (Int reduced to 2.25% )-~--2004 3D 36 44 nike 37 39 
AExternal sinking fund 6s______1960 A-O : 27% A%s municipal loan ___-_-----~--1967 J- 
46s assented____-- ~~» +1968 A-O 252 25% 27% Stamped pursuant to Plan A #2924, 40 gs 31% 31% 
AExtl sinking fund 6s _Feb 1961 F-A 23 (Int reduced to 2.25%)----2004 --- 
46s assented ____-- _._.Feb 1961 F-A 251% 26% 27% 
ARy external s f 6s- __Jan 1961 J-J 26%8 26% 28% 
46s assented____- _Jan 1961 J-J 25% 25% 27% 
AExtl sinking fund 6s____-_Sep 1961 M-S pas 28 Ye 
S6s assented__-- _Sep 1961 M-S 25% 26 27% 
AExternal sinking fund 6s______1962 A-O baa 2542 I 
46s assented -___- ..-1962 A-O *24'2 25%2 27% ° s nstitutions 
AExternal sinking fund 6s______1963 M-N a 2678 For Financial 
46s assented _ pancetta M-N 254%2 25% 27% 
AChile Mortgage Bank 6!2s_____1957 J-D 23% REIG N SEC | RI | TE S 
O&B%¥es assented: ____.___.____-1957 J-D *25'2 25% 262 
ASinking fund 6%4s __.1961 J-D aa A = 
46%s assented___ ae J-D 24'2 24'2 2 
AGuaranteed sink fund 6s_____- 1961 A-O ; ‘ 27 FIRM TRADING MARKETS 
46s assented__-- ae A-O 24'2 24% 27 
AGuaranteed sink fund 6s____- _1962 M-N » 26 
46s assented__---_-_- -~1962 M-N 2432 24% 27 ARL MARES & ( O. INC. 
AChilean Cons Munic 7s ee M-S ti 25% ceommmeiem SS 
A7s assented ___-_ ___.1960 M-S 2342 233 2558 
AChinese (Hukuang Ry) 5s_--___- 1951 J-D “14% 16 16% FOREIGN SECURITIES SPECIALISTS 
Colombia (Republic of)— 
A6s of 1928___._.._.___.___Oct 1961 A-O *79 «gl 90 50 Broad St., New York 4, N. Y. . 
46s of 1927______--________Jan 1961 J-J 79 90 1-97 
3s external s f $ bonds_________1970 A-O 53 533% 62% Telephone HAnover 2-0050 Teletype NY : 
AColombia Mtge Bank 6%2s______ 1947 A-O *50 hoa 53 
4Sinking fund 7s of 1926______1946 M-N 50 50 54% 
ASinking fund 7s of 1927______ 1947 F-A 50 50 50 





For footnotes see page 33 
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BONDS 
New York Stock Exchange 
§4San Paulo (City) 8s---- ~-——~1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375’2 )_---2001 
462s extl secured s f 1957 
Stamped pursuant to Plan A 
(Int reduced to 2‘: ) 2012 
§$A4San Paulo (State) &s 1936 
Stamped pursuant to Plan A 
(Int reduced 2.5% ) 1999 
48s external 7 1950 
Stamped pursuant to Plan A 
(Int reduced 2.5% ) 1999 
47s extl water loan 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25‘c) 2004 
46s extl dollar loan _1968 
Stainped pursuant to Plan A 
(Int reduced to 2% ) 2012 
§4Secured s f 7s 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5%: ) 1978 
Serbs Croats & Slovenes (Kingdom) 
48s secured external 1962 
47s series B sec extl 1962 
48Silesia (Prov of) extl 7 19528 
4442s assented 1958 
Sydney County Council 3'2: 1957 
Uruguay (Re public) extl 8s 1946 
4External sink fund 6s 1960 
4External sink fund 6s 1964 
3%4-4-4'es ($ bonds of 1937) 
External readjustment _.__.1979 
External conversion name 1979 
3%-4'8-4,s8 ext! conv _.1978 
4-44-4425 extl readjustment 1978 
342s extl reaajustment = 1984 
4Warsaw (City) external 7s___-.__1958 
EEL 1958 
Adams Express coll tr gold 4s_____1948 
Coll trust 4s of 1907 oaieeedl .1947 
Alabama Great Southern 314s____1967 
Alabama Power lst mtge 342s 1972 
Albany & Susquehanna RR 412s__1975 
Alleghany & Western lst gtd 4s__1998 
Allis-Chalmers Mfg 2s debs ee 
Amer & Foreign Pow deb 5s 2030 
American Telephone & phicttitedint Co.— 
38 conv debentures .1956 
2°4s debentures___ 1980 
2%4s debentures —_-_ 1975 
2%%s debentures —— 
2%4s conv debenture 1961 
2%4s debentures 1982 
Amer Tobacco Co deb 3s 1962 
3s debentures 1969 
4Anglo-Chilean Nitr: ute deb 1967 
Ann Arbor list gold 4s 1995 
Atchison Topeka & Santa Fe 
Gencral 4s___ 1995 
Adjustment geld 4s July 1 1995 
Stamped 4s July 1 1@ps 
Atlanta & Charlotte Air Line Ry—~ 
Ist mortgage 3%4s 1963 
Atlantic Coast lst cons 4 _.July 1952 
General unified 4425 A : 1964 
Atlantic & Danville Ry Ist 4s _. 1948 
Second mortgage 4s : ..1948 
Atlantic Refining 25s debs_______1966 


Baltimore & Ohio RR— 
lst mtge 4s July 1 1948 
Stamped modified bonds 
[Ist mtge 5‘. (interest 


Fixed at 4°) July 1 1948 

4'!2°~ convertible Feb 1 1960 
S'western Div list mtge 5% 

(fixed int at 312%) —— 


Ref & gen mtge 5% (2% fixed 
and 32 contingent interest) — 


Series G__________due Dec 1 1995 
Series K ___._____.due Mar 1 2000 
Series M__ _.._due Mar 1 1996 


Ref & gen mtge 6% (225% fixed 
and 3%5% contingent interest) — 


Series J_._._-._.___due Dec 1 1995 
PLE & West Virginia 
Ref 4s series A . ._._1980 
Tol Cinn Div ref 4s A__________1959 
Bangor & Aroostook RR— 
Gen ret 46_..... yack dene 
4s stamped , sak OOL 


Beech Creek Extension 1st 3428_.-1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 242s debs___1961 


Bethlehem Steel Corp— 


Cons mtge 234s ser I__________1970 
Cons mtge 2%4s ser J 1976 
Boston & Maire lst 55; AC 1967 
lst M 5s series II : 1955 
ist gold 4%4s series JJ — || 
lst mtge 4s series RR . _1960 
4Inc mtge 432s ser A July 1970 
tABoston & N Y Air L Ist 4s 1955 
Bklyn Union El 1st gold 5s _.1950 
Bklyn Union Gas 6s series A ___1947 
4s s f debentures_____ __1969 
Gen mtge 27s%s__-__ ; _._1976 


Buffalo Niagara El 1st mtge 234s__1975 
Buffalo Rochester & Pgh Ry-— 
Stamped mecdified (interest at 
3% to May 1 1947) due____1957 
tBurlington Cedar Rap & Nor— 


+41st & Coll 5s eee | 
4Certificates of deposit eninctaines 
Bush Terminal Ist 4s____ aa == dS 
Consolidated 5s , 1955 
Bush Term Bldgs Ss gtd___.______1960 
California Elec Power 1st — ee 
Calif Oregon Power 3%s 1974 
Canada Southern cons gtd 5s A___1962 
Canadian National goid 4%os___ «1957 
Guaranteed gold 5s. _ Oct 1969 
Guaranteed gold 5s___ ——— 
Guaranteed gold 4%4s____ —— | 
Guaranteed gold 412s. —— 
Guaranteed gold 44%s. 1951 





For footnotes see page 33 
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RANGE FOR WEEK ENDING MAY 2 








Friday Week’s Range 
Last or Friday's Bonds Range Since . BONDS 
Bid & Asked Sold January 1 New York Stock Exchange 
Low High No. Low High 
ions *37 42 ai 38 42 Can Pac Ry 4% deb stk perpetual if 
Caroli na Clinch & Ohio 4s_ __1965 
S: £20 ro 32 37 Carthi & Adirondack Ry, 
ioe *36 50 ee: 36 42 ] mtge gtd 4 __--1981 
Celanese Corp 3s deb 1965 
rad £99 35 en 31% 41 Celotex Corp 3%s deb 1960 
ai *53 oon 61 68 “Cent Branch U P Ist gold 4 1948 
iCen tral of Georgia Ry 
= *50 70 io“ 53 64'2 :A 1st mtge 5: Nov 1945 
—< *53 ~ oe 62 67 Conso] gole 1945 
“Ref & gen 5 cries B 1959 
Pre 50% 50% 2 50’ 65 “Ref & gen 5s series € 1959 
om *51 —_— 9642 dSso'2 4£Chatt Div pur mone gold 4 1951 
’4.Mobile Div Ist gold 5 1946 
is “43 56 ae 53 59 Central Illinois Light 342 1966 
ns *46 58 om 55 60 tA4Cent New Eng list gtd 4 1961 
sCentral of N J gen gold 5 1987 
_ *43 54 ~- 50 55 4 y registered 1987 
Pies 8712 88% 3 85 91% 4General 4s 1987 
4.48 registered 1987 
one 76% 76% 1 65% 80% Cential New York Power 3s 1974 
Central Pacific 1st ref gtd gold 4s_1949 
mae 912 9'4 2 9 10'% [st & ref series A 
ow 82 8% 7 8'2 10% (444% to Aug 1 1949 974 
ae *13 26 ea 21 26 §4Central RR & Banking Co 
= 14% 14'2 2 14 20% 5s stamp (partial redemption)__1942 
oe 100'2 100%. 9 99% 101% 
iad 130 ; . ia ime Champion Paper & Fibre deb 3s 1965 
ae "130 , be 130 130 Chesapeake & Ohio Ry— 
ena *13 ‘ “ _— aati General gold 442: 1992 
Ref & impt mtge 342s D 1995 
96 96 97'2 49 96 100 Ref & impt M 3%%s series E 1996 
a *94 99 e y6 luu% R & A Div Ist cons gold 4s 1989 
iad ‘ 100 : 95'% 100 2d conso! gold 4s 1989 
poms 97% 97! 2 9744 102 tAChicago & Alton RR ref 3s 1949 
iin *86 90 a 6442 90 Chicago Burlington & Quincy RR 
ion *15 21 ‘ 18 21% Genera] 4 1958 
ane *12 16 ia 12% 17% Ist & ref 4'2s series B 1977 
Ist & ref mtge 3's 1985 
Ist & ref mtge 2% 1970 
INDUSTRIAL COMPANIES Chicago & Eastern Ill RR 
aie 1012 101% 1 100%% 101, 4Gen mtge ine conv 5 __.1997 
7 *100 : me 100% 10044 lst mtge 334s ser B 1985 
we 10454 iis 104 104% Chicago & Erie lst gold 5 1982 
on 1072 107'2 1 106% 109% Chicago Gt West 1st 4s series A___1988 
an *107 "4 108'2 -- 104 108% 4Gen inc mtge 4's Jan 1 2038 
pa 9% 98%2 100 
. 100'% 100'% 5 10044 101% tChicago Ind & Louisville Ry— 
107 107'4 107'2 95 107% 108% 41st mtge 4s inc ser A_____-_-- 1983 
42d mtge 42s inc ser A ._.2003 
125 1237% 125'%4 42 12212 13332 Chic ago Ind & Sou 50-vear 4s _..1956 
102 101*2 102 114 100% 103% Chic Milw St Paul & Pac RR— 
102%4 102%, 1027; 60 101 103% Ist mtge 4s ser A ---1994 
992 9944 99%% 64 972 100% Gen mtge 42s inc ser A__Jan 12019 
114% 113%4 115's% 991 112% 119% 42s conv inc ser B Jan 1 2044 
101% 101'4 101%4 160 101 10134 Chicago & North We tern Rv : 
104'% 104'2 105 27 104 105 Ya 2nd mtae conv inc 4'2s__Jan 11999 
105 2 105'2 106 57 105% 106% lst mt 3> ser B 1989 
ails “99 100 ; 974% 9912 t Chicago Railways 1st 5s stpd 
os 91 91 1 91 95% 25’ partial redemption 1927 
tChicago Rock Isld & Pacific Ry 
131% 131%, 1317% 70 129 132 General 4s 1988 
_— *116% ~ 1162 118 “Certificates of deposit ; 
re 118%, 119'% 7 116% 119% §4Refunding gold 4s 1934 
Secured 4!2s serie A 1952 
on “107 . wes 106 107 AConv gold 41% 1960 
106 % 106 106 '2 42 106 107%% Chicago St L & New Orleans 5 1951 
108 107°% 108% at 10554 109% Gold 3's 1951 
34% 34 35 28 28 41 Memphis Div lst gold 4 1951 
— 23%4 24 3 20 28 
103 % 103% 103% 16 1022 103% Chic Terre Haute & S'eastern Ry— 
Ist & ref M 23,-4', 1994 
Incomie 2%,-414 1994 
Chicago Union Station 
Ist mtge 31}; eries F 1963 
Ist mtge 27%ss ser G 1963 
96% 96 961% 80 9542 101 Chic & West Indiana conv 4s 1952 
Ist & ref 4'4s series D 1962 
§ Childs Co deb 5s part paid 1943 
96% 96 96°%%4 65 94°4 101 ‘4 Debentures 5s part paid 1957 
41% 40'% 42'2 279 38% 59 : Choctaw Okla & Gulf cons 5s 1952 
Cine Gas & Elec Ist mtge 2%4s 1975 
75 73% 75 16 7334 89 Cincinnati Union Terminal 
Ist mtge gtd 3%gs series E 1969 
Ist mtge 2%4s ser G 1974 
58% 5615 59 57 6 74 City Ice & Fuel 2%4s deb 1966 
58 0614 59 79 55! 73%, City Investing Co 4s debs 1961 
oo 96% 58'% 29 99 b2 T3 2 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
66% 65 67 44 6442 845% General 5s series B 1993 
Ref & impt 4!2s series E 1977 
Cin Wab & Mich Div lst 4s 1991 
88 872 88 27 872 97 St L Div Ist coll tr gold 4s mene) 
-- “-- 87% -- 90%8 96 Cleveland Elec Illum 3s__---.----- 1970 
Cleveland & Pittsburgh RR 
c : Series C 312s gtd 1948 
95 963% 8 95 981% Series D 312s gtd 1950 
mie _ 96 96 7 96 100 Cleve Short Line Ist gtd 442s 1961 
— *--,, 103 . : - Cleve Union Term gtd 5!2s 1972 
127% 127% 1 128 7 27%4 129 Ist s f 5s series B gtd 1973 
-- 98%4 987% 13 98%a 99% Ist s f 42s series C 1977 
Colorado & Southern Ry 
102% 16212 103 50 101%% 10312 4!2s (stamped modified) 1980 
-- 102%. 10214 2 101°8 103% Columbia Gas & Elec 3'ss debs 1971 
inns *100 100!» mse 98°%4 1001%2 Columbus & H V lst extl gold 4 1948 
-- *101% -- . 100'4 104 Columbus & Sou Ohio El 3'4s 1970 
_ “92 - 9642 96% Columbus & Tol 1st extl 4s 1955 
aie 86'2 87 15 86 9112 
50 x50 56 V2 83 50 66 Commonwealth Edison Co— 
~- _ 30 33 = 3142 44 ist mtige 3s series L 1977 
-- *106 ~ ie we Conn Ry & L lst & ref 4's 1951 
-- ie 100% 101% Conn River Pwr s f 3°48 A 1961 
~> ©1075 8 _ 10642 1075; Consolidated Cigar Corp 34s 1965 
103 4 1025% 103 % 79 100'%2 103 Consolidated Edison of New York— 
2 _ 32s debentures 1948 
1037 10358 1037% 49 102% 104 3'2s debentures__ : 1956 
342s debentures ri ed 
3 Ist & ref mtge 2%4s ser A 1982 
63 6242 6354 33 61% 72 +4Consol Ry non-conv deb 4s 1954 
ADebenture 4s ; 1955 
31 31 31 6 29 39 ADebenture 4s 1956 
= leie a - _— = Consumers Power ist mtge 2%ss__1975 
> 10242 102%% 3 101% 103 Continental Baking 3s debs_- 1965 
—— 95 96 10 94 97 Crucible Steel lst mtge 3%s 1966 
105! 10642 10512 5 105 106 ¢ACuba Northern Ry Ist 5%2s_<__1942 
4Deposit receipts , ‘ 
A4Cuba RR ist 5s gold 1952 
4 Deposit receipts / 
472s ser A deposit rcts 1946 
a *105% 105% a 10434 106 46s ser B deposit rcts_- _.1946 
— *106'2 107 —_ 106'2 1065% 
109% 109 109%% 15 10758 113 
120% 120% 120°, 16 119 120% 
112% 112% 112%%4 16 112% 1137s 
113 113. (11314 2 113 11412 Dayton Pr & Lt 1st mtge 2°4s 1975 
118% 118% 118%, 1 118% 119%2 Dayton Union Ry 3's series B 1965 
_— 11814 118% 19 117% 119% Deere & Co 234s debs_ 1965 
— *111 111% - 110% 112% Delaware & Hudson 4s extended 1963 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING 








BONDS 
New York Stock Exchange 


Delaware, Lack & West RR Co— 
N Y Lack & Western div 








ist @ ref M Ss ser C .......- 1973 
AlIncome mtge due teaanaiaa 1993 
Morris & Essex division 

Coli tr. 4-Gs........ May 1 2042 

Delaware Power & Light 3s_----- 1973 
tDenver *®& Rio Grande RR— 
OO? OS eee 1936 
§AConsol. gold 4'2s__--_- __1936 
iDenver & Rio Grande Western RR— 
A4General s f 5s--_---- -._ 4955 

45s assented —_- , -1955 
ARef & impt 5s series B __1978 
lst mtge 3-4s ser A. —S 
Inc mtge 4%es-ser A-.-._--..-.. 2018 

Detroit Edison 4s series F_.------ 1965 
Gen & ret mtge 3'2s series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac lst lien gold 4s 1995 
4Second gold 4s 1995 

Detroit Term & Tunnel 42s 1961 

Det Tol & Ironton RR 2%4s ser B__1976 

Dow Chemical 2.35s debs 1961 

t$A4Dul Sou Shore & Atl gold 5: 1937 

Duquesne Light Ist M 342s8_----- 1965 

East Tenn Va & Ga Div 1st 5s____1956 

Ed El Ill (NY) 1st cons gold 5 1995 

Elgin Joliet & East Ry 3% 1970 

El Paso & S’western lst 5s 1965 
5 tampea oaks 1965 

Erie Railroad Co 
Gen mtge inc 4'% eries A__..2015 
Ist cons mtge 31, er E 1964 
lst cons mtge 3 er F 1990 
lst yn ntge 3 er & 2000 
] ms mtge 2s ser H 1953 
Chio Div Ist mtge 314 Ret 

Firestone Tire & Rub 3s deb 1961 

tFlior.da East Coast Ist 4} 1959 

lst & ref 5 erie A 1974 

Certificates of deposit ee 

Francisco Sugar coll trust b6: __._1956 

Gas & Elec of Berg Co cons 5s____1949 

General Realty & Utilities Corp— 
44s conv inc debs_- 1969 

Goodrich (BF) Co lst mtge 2%4s_1965 

Grays Point Term lst gtd 5 ._1947 

Great Northern Ry Co 
General 53s eries B _1952 
General 5s series C 1973 
General 4!2s series D 1976 
4'2s series E 1977 
Gen mtge 3's ser N 1990 
Gen mtge 3% er O 2000 
Gen mtge 2%4 2. 1982 
Gen mtge 25% er Q 2010 
Gen mtge 2'%4s ser R 1961 

AGreen Bay & West deb ctfs A__------ 

Debentures ctfs B : 

Greyhound Corp 3s debs 1959 

Guly Mobile & Ohio 4s serics B 1975 
Gen mtge inc 5s series A 2015 
Ist & ref =%4s series D 1969 
Gen mtge inc 4 er B wi 2044 

Guli Stat Util Ist M 2% .__1976 

Hackensack Water lst mtge 2 1976 

H y R ] 3 199 

ynic R co ( 1937 

H ( inane Cc ) 170 

Hv i 1 f 5 A 1962 

Hue ( G lst gold 1949 

Hud . Manhattan 1 1957 

4 ncome § Feb 1957 

Illinois Bell Telep ; A 1981 

Tline ( tr RR 
] go 4 1951 
] 1951 
Ext if dic 3 1951 
1st Oo 951 
Coil ru goid 4 1952 
Retu 4 955 
Pu nes 32 1952 
Ce tru gold 4 1953 
Refur ig 5 1955 
40-year 4%, 1966 
Cairo Bridge gold 4s 1950 
Litchfield Div 1st gold 3s 1951 
Louisville Div & Term gold 3! 1953 
Omaha Div 1st gold 3 1951 
St Louis Div & Term gold 3s____1951 

Gold 342 1951 
Springfield Div 1st gold 3'2s 1951 
Western Lines lst gold 4 1951 

ENE ethic Siesta im siomior ste allie aialaticgesth 

Ill Cent and Chic St L & N O— 

Joint Ist ref 5s series A 1963 
Ist & ref 4'2s series C 1963 
lst ref mtge 4s ser D 1963 

Illinois Terminal Ry 4s ser A 1970 

na Ill & Iowa list gold 4 1950 

olis Union Ry Co— 
2/2 er ¢ " 1986 
1 Great Northern RR 

6s series A 1952 

Adjustment 6s series A July 1952 

Ist 5s series B _.1956 
Aj gold 5s series C . 1956 

§4 Internat Hydro-Elec deb 6s 1944 

Int Rys Cent Amer Ist 5s B______1972 

International Tel & Tel 4%2s______1952 
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Week’s Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 


78% 812 


x48°%_ 52%, 10 
x52 5438 76 
10812 108'2 1 
58 59 112 
5973 61 27 
25% 3 18 
2>2 3 167 
4912 .51'2 14 
x88 89"%4 172 
x46 57 422 
10572 106’2 27 
108'4 
109'4 109'%4 
67's 67% 1 
50's 56 
109%4 109%4 7 
91 912 li 
100°4 100%4 10 
32 33 8 
10512 106% 34 
121 121 } 
155'4 
i05'2 1064 
10542 106%,4 11 
106 106 2 
68 Go” a4 é ) 
101 101 
9] 1 
YU 
99%, 99%s ) 
“105k 
105 1055% 12 
10242 10242 4 
Ts) 59 25 
8 08 i 
105 10543 
105'%2 = 
79%8 80% 35 
102%4 102 4 5 
101%, 102 wie 
115%, 115% 3 
132 132 3 
28'2 12854 25 
105 105 1 
102 103 ? 
102"%5, 102”%38 20 
‘ 98 1s 
t 90 
a7 97} 
f 
3 59 
103 103°%4 S 
102 10 ; i 
7 76 1 
14 10 
f 65 +3 
10f 1¢ ; 
1 ( ] 
19 
] i 
5 | 
1 1 ) 
1 
5 ] 
197 
134, 93% +0 
99 100 41 
79 20 $5 
10742 109 
y 
err ge! 1 
97 97 ) 
97 97! 1 
9 96 ) 
100 
103 103% 2 
1002 
1 92% €5 
85'2 86% 53 
80 83'2 
101 101 3 
100°; 104'% 
94! 17 *4 
3 54 24 
1G‘ 19%2 62 
49 49 1 
487, 465%%4 9 
x99 06 216 
10348 3 
10042 100 43 30 


me UT 
~} «3 NO 


Range Since 
January 1 


Low High 


90 
5844 


6242 


109% 


6612 
6844 


8% 
8% 
60'4 
897% 
5932 


1085% 
109 
109 42 
67 \s 
54 
110% 
94'2 
101% 
36 
107'2 


105°%4 

10242 
72 
65! 


106 


105% 
82 


103 %e 


101'2 


34 


Wa 


1 
 & 
1 


NW 


C 


S 


106%8 
104% 


104% 


98-6 
91 
99 


647% 
9 
104% 

103 
86 J 2 
101%4 
72% 


101% 


105% 
103! 
101%4 
101% 
71 
101% 
100%4 
102 
10014 
104'2 
84°38 
108'2 
1002 
100 
100 
971% 
98 
103% 
10142 
987% 
92'2 
852 
101'2 
101% 
98 
6512 
30 
5914 
59'2 
106 
103 
10142 


BO 
New York Stock Exchange 


James Frankl & Clear Ist 4s 
Jersey Central Pow & St 2%s 
Jones & Laughlin Steel 3%s 


4}eos unguaranteed ___- 
Kings County El L & P 6s 
Koppers Co list mtge 3s 


Lautaro Nitrate Co Ltd- 
Lehigh Coal & Navigation Co 
S F mtge 3'2s ser A 
Lehigh Valley Coal Co 
[st & ref sink fund 5s 


ref sink fund 5s 


Leh Val Harbor Term gtd 5s___-- 
Lehigh Valley Ry Co NY 4's ext_1950 
Lehigh Vailey RR 
stamped modified 
442s stamped modified_ 
stamped modified — 
Lehigh Valley Terminal Ry ext 5s- 
Lexington & Eastern Ry lst 5s 
Little Miami gen 4s series A 
Long Island unified 4s | 
Guaranteed ref gold 4s__ 
Lorillard (P) Co deb 5s 
Louisville Gas & Elec 3%es 
Louisville & Nashville RR— 
& ref M 3%s series F 
Ist & ref M 2%%s ser G 


Atl Knox & Cinc Div 4s_ 


Maine Central RR 42s ser A 
mtge & coll 4s ser B 
Manati Sugar 


Metropolitan Edison lst mtge 27s: 


Jack Lans & Sag 3's 


Minn St Paul & Sault Ste 


Missouri Paci 


Morrell (John) 


Mutual Fuel Gas lst gtd os 


National Dairy Products 2%4:5 
National Steei Corp 

‘Naugatuck RR Ist gold 4s 

New England RR gtd 5s 
New England Tel & Tel 5s A 
» Power & Light 3s 
New Orleans Great Nor 5s A 


Ref & Imp 4's series A 
New Orleans Term lst gtd 4: 


iNew Orleans Texa 


Alst 5s series C.- 
ACertificates of 





Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 234s___1976 
Kansas City Southern Ry Ist 3s-__1950 

lst mtge 4s ser A 
Kansas City Terminal Ry 2%4s____1974 
Kentucky Central gold 4s 
Kentucky & Ind Term 4142s 
EE Ey RE 


1987 


1954 


Feb 1 1957 
‘Southern Lines) 4s 


1959 
1966 
1974 
1950 


..1938 


_.1951 


1952 
1979 
1969 
1940 


Jan 1971 
Jan 1991 


1990 
1962 
1962 
1978 


Jan 1967 


1965 
1975 
1977 
1978 
1949 
1980 
1981 


1991 
1966 
1951 
1958 
2000 
1955 
1955 
1986 


__--1947 


Nashville Chattanooga & St Louis— 


1986 
1970 
1965 
1954 
1948 
1945 
1945 
1952 
1961 
1986 
1974 
1983 


1952 


-1953 


: Mexico Ry— 
_.1935 


1954 


654445456606 
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SPECS 
g0™“S% 


n* 


SN Gel 
' 
a & 


Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 


80'%4 


1u4 
103%s 104 


100 
105 
10446 104% 
104 
*104'% 


#12242 126 


‘53 


“107% 

*1124% 

*186 
105 


2°8 


118 


103 
103 


113%% 113%¢8 


104 
107 


1Q7'4 107! 


96% 


1012 101! 


gic 


100 
901% 
70 


103% 103! 


1062 
102 


2812 


10034 
102 '2 
88 


11014 110%% 


51% 


65% 
105°s 
100 :% 


101%4 103°%%4 


df ! 2 

63 

60 
100% 


*101 


99 


1031'2 103%4 
105'2 105%2 


10842 1082 
#301 


105° 


103%4 104% 


em on to 


iS) 


Ul GU bm Ni 


Range Since 
January 1 


Low High 


93 
105 % 
104 


105 
105% 
104%. 
105 
104% 
122% 
68 42 


08 
112% 
10242 


105% 
3%. 


103% 
99 \ 


S) 


17% 
102 

93 
103% 
106% 
102% 

29% 


103% 
Ox 

111 
57% 





For footnotes see page 33 ‘ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 2 














Week’s Range Ween’ 
BONDS or Friday’ Fr 
y’s Bonds Range Since BONDS 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Bale Price Bid a Askea Dynes Sines 

New Orl Texas & Mexico—Continued Low High No. High Low High pista he 
Alst 4%s series D__-----------195 82 82 1 89 Pgh Cine Chicago & St Louis RR— a ae 
, DOertificates os ee ae Gen mtge 5s series A_--------- 1970 J-D 115 116 

lst 5%s series A-------------1954 U7 88% 10 97% Gen mtge 5s series B__--~- 1975 A-O 16? - 2 113 125% 
4Certificates of deposit.__.___----- °B6 95 Gen mtge 3%s ser E__________1975 A-O otey 116% 6 11414 127% 

New York Central RR Co— Pittsb Coke & Chem 1st mtge 342s_1964  M-N an” an” 5 9734 103% 
Cons 4s series A__.___--------. 1998 6912 70 87 81% Pittsburgh Consolidation Coal— 193 6 luz*4 lus‘ 
Ref & impt 4'%s series A 2013 73 74 176 82% 32s debentures ~--_---------~- 1965 J-J 102% 102%, 

Ref & impt 5s series C 2013 82 82% 201 92 V4 Pitts Steel 1st mtge 442s____-_- 1950 J-D 105. 105 3 100*4 102% 

N Y Central & Hudson River RR— Ist mtge 412s series B___-__-___ 1950 J-D 103? ae © 104% 105% 
Dense mige 2¥es -----1997 90% 91 26 98 Pitts & W Va Ist 4%s series A___-1958 J-D ore 10% 1 104% 105% 
Bey preecones ~<a 86 86 2 94 lst mtge 42s series B__--_- 1959 A-O 78 78) ’ i 1 

re coll go ets ae 8 68) 68 ‘ lst + ppp ye sassy e ib. se 7/4 -- 7 91% 
a registered as MER 1998 F-A He 70 : 2 mie a eg ge QRauNnaea — oe oe ~— ” . 91a 
ich Cent coll gold 3's ___1998 F-A 67 67! 82 ne Pitts Young & Ash 1st 4s ser A_-_1948 - * 
3¥%s registered "1998 F-A .. = 70- : 12% ey yt A ealhaleane: > 333 =. 

New York Chicago & St Louis lst gen 58 series C__----------1974 J-D *120 yo a ae 
Ref mtge 3%s ser E _.-.-1980 J-D 96 96% 17 101% ist gen 4's series D_----------- 1977 J-D 118% _- oe Een 
st mtge 3s ser F —- ‘ 1986 A-O _ 92% ot 974 ee Co 5 es inc deb___- —— J-J *100 . 100% ao 1Ans, 

me! 7 otomac El Pwr ist M 3'%s_----- - , . 

= z Connecting RR 2% ser B 1975 A-O 9842 992 16 101% lst mortgage 3%s_-- Sn -son eae WA thon — 108% 107% 

fe +~ iat — 4s_-_- 1951 F-A 102% 102% 22 103 tAProvidence Securities 4s____-_--- 1957 M-N , 15 is 17 
Bnd ngewe -“_ 3428_.-- 2000 M-N 103 % 103% 6 106 t4Providence Terminal] 4s___~----- 1956 M-S * 103 6% 8 
— & series  peamne 2043 al ©103% 108% a a Public Service El & Gas 3%s_----- 1968 J- 110 110 09145 110 

ge s series --~-~- 2043 J-J “103% 104% : 110 PS SS aE M-N 108! rv 109% 110% 
ms nee Se _ 4s series A eb M-N 68 693% 1 80 Ist & ref mtge 5s 2037 J-J 160 —_— can =—* 
2S se es ORs = 73 x "2 3/ ¥ > pr geanta hare hlesataitone n = 162 164 

ue mee maven & Matter’ BAR M-N sa 78% he 852 Ist & ref mtge 8s_------------- 2037 J-D a 237 «237 
4Non-conv deb 4s__--- 1947 M-S 32% 32% 9 3 
4Non-conv deb 3425s —— || M-8S + 37 ‘ ag > 
4Non-conv deb 342s_---_-------.1954 A-O 30% 32% 16 

le Y, 
oe = > --------- ae el 3134 32% 39 43% Quaker Oats 25s deb 1964 102% 1023 
- 4 s . ™ bs e q 3 4 A1/ ee ea ee V4 
2Debenture certificates 342s____1956 J-J 30% 31% 3 =" ; ’ eitieie 
éConv deb 6s CE J-J 3612 38%. 110 51 
+4Collzteral trust 6s —- A-O 64 64% 13 716 
ADebenture 4s__- ocrenniieeal 1957 M-N 12% 14 130 ; V% 
List & ref 44s series of 1927__1967 J-D 3442 36 74 740 i 
tAHarlem River & Port Chester— ’ 47% anaes Ist & ref 3¥%s ser D__1995 M-N 95% 96% 95% 99% 
ae ae ui 1954 M-N _ - evere Copper & Brass 3'%4s 1960 M- 4: 4: ‘ : 
sane eee weer assem M-N 100% 100% 1 104% t§ARio Grande West 1st gold 4s__1939 a Tt is pete 1u3) lusve 
AGeneral 43... 1955 J-D o 3% as 14 41st cons & coll trust 4s A 1949 A-O oem ae 104% 114 

mY Power & Light lst mtge 235.1975 oom es, 4, 7 5¥ Rochester Gas & Elec Corp— 5448 59 51 73 

Se Rieter tt cons att 4s aan 72 ae My 104 Ye Gen mtge 4428 series D_______ 1977 M-S #126 ‘ 

N Y Steam Corp Ist 3'2s 1963 J-J 106'e 106% A Ba. Gen mtge 3%4s series H_______.1967 M-S 109% 109% 110 

; usquehanna estern RR— — ge oo 1967 *s 

er eee P a re » & Ww 193 ¥ Gen aa EA erie 3 19€ | OP ‘ 
£15 efunding 5s ; 937 ; = 341, 5 1 ai Ge ge 3'%,s series i 39 M- *1¢ , 1102 —-—— oo 
at oe 4us. i. ~~ . 42 i 25 40 t§4 RI Ark & Louis list 4¥2s__-_- 1934 Mas ete gi ey 108% a30 
Sathenaral cold Se 1940 ie y = -- me tARut-Canadian 4s stpd __..1949 J-J 29 > “o% 44% 52°2 

yaTerminal 1st gold 5s saat 4 i i 15% t$ARutland RR 4%2s stamped____1941 J-J rT, +. 8 = 10 13% 

t$AN Y West & Bost Ist 4%2s____1946 J-J ll 11% 50 20 ¥, ; “ “se 

«U2 

Niagara Fal!s Power 3'25__-~--~- _.1966 M- 27), c . 

Norfolk Southern Ry Co— . . en ° 109 S 

» 4Gen mtge 5s conv inc .._-2014 A-O 341%, 35% 9) 43%, 

forfolk & Western Ry lst gold 4s_1996 A-O 251, 126, Oo ys Saguenay Power 3s ser A 

North Central gen & ref 5s____--1974 M-S alia to - 136 Ye St Lawr & Adir 1st gold 5s______- 1996 — ~~ = me 
Gen & ref 4's series A_______-_1974 M-S 122 si 126% 2d gold 6s - ; : ____ 1996 ov ‘os we + 7 

Northern Pacific Railway— el 138 St L Rocky Mt & P 5s stpd______1955 cae 100% _- °7 00% 
Prior lien 4s 2 ae 1997 Q-J 107% 108% 24 1133; St Louis-San Francisco Ry Co—- : ae we ie ciate 

4s registered See ancien Q-J #103. 109% ist mtge 4s ser A__---.--_-___.1997 J-J 853 gl, 2! Y, 
General lien 3s __..--Jan 1 2047 Q-F 68 693% 106 7eit 2nd mtge 442s ser A_-----___- _.2022 J-J nea ae att 
oa ates ai “9 wees Q-A 69 69 1 1244 tSt Louis-Southwestern Ry— “ 432 46 4172 Si 

i »s series A__---_- 2047 J-J 957 97 44 Ist 4s bond certificates____.___198 - p 
Set &-ienpe Se series -eeeme: a 1022 103 12 104 iy Blt dh gn wae pel i989 gd 36%. 87 2 BTM 
ve Sa J-J 10254 1023; 3 §A1st term & unifying 5s______1952 = : - 74 ma 

wool trust 4's feseccrtpernneaayenewes 1975 M-S 102 * 102% ze +44 4Gen & ref gold 5s series A____1990 ~~ 91%2 97% a 97" 
pr States Power Co— ° St Paul & Duluth Ist cons gold 4s_1968 J-D 12 =" ae 
( og a CS a F-A #10234 104 104% #St Paul & Kansas City— _ a es nr 

tA SEE uithevthdneblietrarengirmeces 1975 A-O 103% 103% = §A4Short Line RR gtd 4'%s 19 s 27 al, ; 
(Wisc) 1st mtge 3%s_----______ 1964 M-S lees aio Res Le br — Paul Union Depot 3%s B wee so Rib, senlite mn 

cioto V & N E lst gtd 4s________ 19 be - ots 30 30 
selee Yo Fee are o.. 89 M-N 130% -- 130% 130% 
Bee ieee 66 Oe Be een nce 1996 - ¥, 

7 4Gen mtge 4s ser A___-______2016 a3 x65! wt ths 65's eM 
tOgdensburg & Lake Champlain Ry— Seagram (Jos E) & Sons 22s debs_1966 J-D 974 9734 9412 7% 
ets's guaranteed 4s____________1948 J 15 16 9 Shell Union Oil 242s debs______~_- 1971 A-O 99 ’ 993% ce Vs sett 

sea — dst mitge 3s_-------—. 1974 M-S 106% 107 ~ a i84Silesian-Am Corp coll tr 7s----1941  F-A 18% 77, 93. 

a RMR et el tes o- . p}] j 34s . ‘=a = te : 7 
Oklahoma Gas & Electric 3345-2721976 FA tty 163% 43 103% poten By ead Ol sie es ieee 1976 D> tha 100% = 100% 
Oregon-Washington RR 3s ser A_-1960 A-O 106 * 108 "9 1ea% South & Nor Ala RR gtd 5s______1963 A-O +196” — poole 
Southern Bell Tel & Tel Co— 
3s debentures __________- 1979 J-J 10914 109! TY, y 
P 23s Home enna nanan == Ms 4 10742 109% 

Pacitic Gas & Electric Co— Southern Indiana Ry isi mige 1998 © J-3 ‘93 93 930 OT 
s re Yes series I_._....--_ 1966 J-D ‘ Southern Pacific C yee . , ; : 
Ist & ref 3s series J_____-- 19 : sa0% a68 aan 108% 2s gon Lit : 
lst & ref 3s aantne i-----~---aee fe 107 107% 15 107% ob ge a lania Lines) A_-.-_- 1977 M-S 981% 99% 98'2 10242 
lst & ref 3s series L 1077s 108 6 109 % en eer teen one Seine 1969 M-N 94 36 94 86 

2 Ge 1974 J-D me a Gold 442s _# 95”. 
Ist & ref 3s series M______ 1979 J-D 108%3 108% 26 108% San F n Term ist 42 ‘are y a 4 36% 106% sau ine 
oh eB a a ped 7 108s 109 43 109 Piha: Boteig. Bric mg i = acheseiis anita A-O 10514 1066 10542 106% 
)3/ — a. a § 5% ey 

a. BR, Tel yey Pt ~----- ‘aa J-D bee tha rth : b= _ 2st mtge 2%s ser E_.-~--_-__-- 1986 J-J 92 92'2 90°4 94% 
2%s debentures 1986 Acq 103% 104 28 104% oe eee ee a. oo o2ie gate oie ote 

Paducah & Ill lst s f gold 4%s ~__1955 -O 10614 10612 | 106% Ss m mange 3 — ser G---——---_--- 1961 J-J 92% 92% 91% o% 

oe! 7 one, 48-1 J-J *104. 107 he outhern Ry lst cons gold 5s__--1994 J-J 12558 126% 122%4 128 

Pennsylvania-Central Airlines— “7 *106 ih -- 106 Ye ‘evel & ay eg — nee oor ro to. qe tere 
a i. 2. ote ae - oo 6s series A_-——---—- 1956 A-O 112 113 112 116% 

Pennsylvania Co— 58 62% 74 67 Mem is Div let gold Se REE a ag 119% 121 tists ii? 
Gid 4s series E trust ctfs_.____ 1952 M-N emphis Div Ist gold 5s__--__-- 1996 J-J 119% 121 115%8 117 

Pennsylvania Glass Sand 3428-1960 J-D 10634 107 15 108 pantaentnnn ak a a0te dake.” = ly Be 10334.108% 102, 10836 

Pennsylvania Power & Light Co— eo a: 104% nmpeeeas ThtrenkC int ook Sue caeia., - ADE *43'2 48 “43% S642 

alia dl 1978 : st @ VY2$_2015 2 : 8 2 
35 s f debentures__-___----_____ 1965 ye 4 105% 105% 32 106% pr erecery on of Calif 2%48 debs-—-- 1966 F-A 105 M% 105% 105 106 ve 

Pennsylvania RR— 10414 104% 8 104% ar il (N J) deb a 1971 M-N 98"%8 99 4 98% 99% 
= os Ay ‘nae pest Sunray Oil Corp 2%s debs___-_~-- 1966 J-J 102 102 101'2 103% 

cs Mad stamped dollar... 1948 ee (102% 102% 1 104 Swift & Co 256s debs__---------- 1972 J-J 102 102% 101% 102% 
Cons sinking fund 4%2s________ 1960 F-A “10243 _- ‘ 10354 
General 4%2s series A_______- 1965 J-D 119 119% 15 122% 

General 5s series B___________- 1968 J-D 108% 109% 93 118 Y%e 

General 4%s series D__.._____- 1981 4-O 115° 116 67 125% 

— a series E________1984 J-J 103% 10614 22 118% Terminal RR Assn of St Louis— 

cn Sone aa aa RS 1952 A-O 10114 103 18 13 118% Ref & imp M 4s ser a 2019 128% 128% 1277, 129 

: S ? ae eee 1985 J-3 ‘2 43 103% Ref & imp’ 2%s series D_._-_~_-~- 1985 106 106 10472 106% 

Peoples Gas Lt & Coke ref 5s______ 1947 M-S e 92 92% 16 101 Texas Corp 3s deb_----- 1965 106%4 107 %e 106% 107% 

Peoria & Eastern iat 1960 A-O in oe 101% Texas & New Orleans RR——~ e 4 

bli ceniicniedte cd Apr 1990 ae —— == vial 15%, Ist & ref M 3%s ser B_______--19 10142 102 101'2 103% 

ioorie & Pekin Union Ry 5'%8_-..1974 F-A Pt 127 39 ist & ref M 3%s ser ae 99 99% 7° 98 Va 

arquette Ry 3%s ser D____1980 M-S8 104% 1043, - 106% Texas & Pacific 1st gold 5s_-_--- 2000 "135 «144 130'4 134% 

ee V4 Ye 17 104% Gen & ref M 3%s ser E__------ 1985 10358 10378 10238 104% 
3 a & Wash RR Co— Texas Pacific-Missouri Pacific— 
iad Gees G'es secias C.---- ts eo *.. 130 bong bag af gdh Ratpeamnrsats 1960 . » “9454 100 

ga se us ies C_____- 1977 JJ _-- i ae 130 Third Ave Ry Ist ref 4s---------- 1960 95 96 945s 100% 

phia Co coli tr 4%s...... 1961 . 121% _. 126 Ad Bel, 1 "4 4 

Philadelphia Electri J-J 1073 : ” JF ng dg gy arena Jan 960 th te 96” 190 
iladeiphia Electric Co— 734 108% 17 108% Tol & Ohio Cent ref & impt 3%s__1960 997% 100 96 6100 
ae & te! 3%0__—------—-----_- 1971 J-D 100% 268 Trenton Gas & Elec 1st gold 5s___1949 *105%8 -- 104 105% 
oe 2B ~=a==--==--1967 M-N costs seeks 8 105% Tri-Continental Corp 2%s debs__-1961 102 102 101'4 102 
Ist & ref 23s an oe 104% 105 Y% 19 103% 

t§4Philippine Ry 1st s f 4s______1937 J-J 1042 104% 24 104% 
4Certificates of deposit____._._.______ 934 9% 2 14% 

Phillips Petroleum 234s debs __1964 F-A ne z. —e 11% 

r ess Zz Moc "4 ly Vy, ‘ . 

Pgh Cine oe a ore 248.0008 8 3-D 1008 bat - 104% Union Electric Co of Mo 3%s_--_1971 M-N 111%4 111% 111 112% 
oraee © St Louis Ry— : 2 7 100% lst mtge & coll tr 2%s_-__--__ 1975 A-O 103%4 103%4 103 104% 
Gens G4 opel - een 1949 F-A 102 t§$AUnion Elev Ry (Chic) 5s_----- 1945 A-O 3434 = 34°54 35% 
Cons gtd 4s pad eg G —————e J-D isi: <= — -- Union Oil of Calif 3s deb_____-__~- 1967 re 104528 105 10372 105%8 
Gons gid 4s series "1960 Fa =) 115% ua = 2 ee eatin 

ons gtd 42s series I... ig a 121% il at 7 
Con sgtd 42s series J_____ as io. 11934 11934 9 121% = & land grant 4s------------ 1987 J-J Peete ereds 4 

* ia 2 “eee 1976 F-A 10414 104'2 10344 106% 
Sue Gartnetes nce pace 33 - eo 118 Ref mtge 2¥2s series C_________1991 M-S 9728 97% 97 98% 























Volume -165 Number 4591 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2437) 33 














NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 2 











- es — es ae riser Nor haege” 
BON nteres s or y’s nds Range Since BONDS Interest Last or Friday’s Bond: n in. 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid ry ~ #4 Sold. —_— = ¢ 
Low High No. Low High Low High No. Low High 
United Biscuit 234s debs--------~- 1966 A-O Pad *10134 102% $l 102% 103% Western Union Telegraph Co— 
U S Rubber 25es debs------------ 1976 M-N 99% 9934 9934 4 99 100% Funding & real estate 4%2s_-_-__ 1950 M-N 8742 86% 88 30 79% 90% 
Universal Pictures 3%4s debs_----- 1959 M-S -- 101*%4 102 48 10042 102% a Ee eg eee eee 1951 J-D 855s 8414 857% 43 76% 90 
| ee aa 1960 M-S 81 80'2 82'2 71 75 87 
Westinghouse El & Mtg 2%s___-_-- 1951 M-N —<_ *102%4 10242 ae 101% 103 
V 25¢s debentures _.______.._____ 1971 M-S oi #10255 103 a5 101%2 103 
¥. West Shore Ist 4s guaranteed____2361 J-J 65% 6542 66 12 65 76% 
7 eee Oe eI 2361 J-J 64 63 6442 24 63 72% 
Vandalia RR cons g 4s series A_-.1955 F-A on *102 én ae 108 109% Wheeling & Lake Erie RR 4s____-_1949 M-S ahs *105 fis ps 105% 106% 
‘Cons s f 4s series B__-___------ 1957 M-N -- - - -- —- = Gen & ref M 234s series A____1992 M-S ‘edi *100% 101% wt 100 102% 
Virginia Electric & Power Co— a Wheeling Steel 344s series C______ 1970 M-S ane *105%2 106% a 104 105% 
lst & ref mtge 2%4s ser E____---_ 1975 1u-S 104 103% 104% 31 103% 104% Wilson & Co ist mortgage 3s_____ 1958 A-O ite *1041%4 10432 ! 104% 105% 
Va Iron Coal & Coke Ist gold 5s__1949 M-S _ *100 -- -- 100 «100% Wiuston-Salem S B ist 4s________ 1960 J-J iia 1175@ 117% 3 11742 117% 
Va & Southwest Ist gtd 5s_______- 2003 J-J -- 109 109 5 109111 4§A Wisconsin Central 1st 4s______ 1949 J-J alle 63 64% 59 63 82% 
GS eee 1958 A-O _ 105 195% 29 103. 106 ACertificates of deposit__________ edie ex _ a 73 a 66 66 
Brguian Ry 3s ser B...._....... 1995 M-N on 106% 106% 23 105% 106% §ASu & Du div & term Ist 4s___1936 M-N 19% 19 19% 31 18 23% 
4Certificates of deposit___.._._____ on ae 18 18 1 18 19 
Wisconsin Electric Power 25¢s_.__1976 J-D ou 10178 10175 2 100%4 101% 
Ww Wisconsin Public Service 344s_-._1971 J-J oti 1094s 109% - 109 109 ¥e 
Wabash RR Co— Y 
Gen mtge 4s ine ser A____-- Jan 1981 Apr — 90 90 2 90 94 
Gen mtge inc 4%s ser B___Jan 1991 Apr — 85 85% 10 84 92% 
Ist mtge 3%s ser. B__..._____._1971 Apr _— 10058 101% 29 99% 102% Yonkers Elec Lt & Power 25¢s____1976 I-J — *100%2 101 Ls 100 101% 
Walker (Hiram) G & W 2%s debs_1966 M-N pee 99% 9934 42 2948 1005 
Walworth Co conv debentures 34,s_1976 M-N 99% 9944 100 15 96% 100 
Ward Baking Co— a Deferred delivery sale not included in the year’s range. dEx-interest. eOdd-lot sale not 
5%2s debs (subordinated)_______- 1970 A-O 105%4 =: 105% 105%4 5 105% 107% included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
Warren RR list —— = 3%2s_-2000 + A oo mM 5242 -- Bb A. J not included in the year’s range. y Ex-coupon. 
Washington Central Ry ist 4s_-_-1946 % o “ee r ° va §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Satya on roi ) egenge Le yea ‘.- i - seme gee Te 13% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Gen mtge 342s_______- __-..1967 J-D a 107. 107% 2 106% 107% tCompanies reported as being in bankruptcy, receivership, or reorganized under Sectfon 77 of 
West Penn Power 32s series I____1966 J-J 109% 109% 109%% 15 108% 109% the Bankruptcy Act, or securities assumed by such companies, 
Western Maryland 1st 4s- _--~1952 A-O 104! 10442 105 51 10442 106% tFriday’s bid and asked prices; no sales being transacted during current week, 
Western Pacific 442s ine ser A___2014 May ae 103% 10442 21 101% 106 









































4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


April 26, and ending the present Friday, 


May 2. 



















































































NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 2 





Range Since January 1 


Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares 
Par Low High Low High Par Low High Low 
ACF-Brill Motors warrants___________ ai 4% 4% 100 4 Mar 5% Jan Atlantic Coast Line Co 50 -- 55 56 125 50. = Apr 
Acme Aluminum Alloys__.....__- ~~ 1 75% Ty. 73% 400 742 Apr 12% Feb Atlas Corp warrants 4% 4% 5 5,400 4% Apr 
Acme Wire Co common____________ 10 oan eae nies 23 Jan 28% Mar Atlas Plywood Corp 1 2942 285, 29% 2,100 28%e Apr 
Adam Hat Stores Inc____-_-___-____- 1 ee 75% 7% 100 734 Apr 11%% Feb Automatic Products.---..--_-___--_--1 -- TM 74 200 6" Apr 
Aeronautical Products Inc____------~- 1 £3 ies pe vie 2% Mar 3 Jan Automatic Voting Machine------—- ——? 6% 6%4 6% 100 6%— Jan 
Aero Supply Mfg capital stock_.._---1 234 2% 3 900 234 Apr 315 Feb Avery (BF) & Sons common__------ 5 mes 12% 12% 200 11% Jan 
Agnew Surpass Shoe Stores.________- * co a rel naar te iat (bce 6% preferred .-.._-----.--—---.--25 -- oo - 24% Jan 
Ainsworth Mfg common_____________ 5 13 12% 13 900 12% Apr 15 Feb Ayrshire Collieries Corp 1 35 ¥ 35 37 700 31%4 Feb 
Air Associates Inc (N J)------------- 1 ite 93%, 93% 100 9%, Apr 1234 Feb 
Air Investors common _______~__.__ 2 ied 342 3% 100 3% Apr 4% Feb 
Convertible preferred___..__.______ 10 wi aie? aiels a 37 Apr 38 Feb B 
Aireon Mfg Corp common_________ 50c 3% 3% 3%6 2,700 2% Jan 5% Jan 
60c convertible preferred_________ 10 ‘ _ : 5% Jan Jan Bgbcock & Wilcox Co ° 4034 39% 41 2,200 3842 Apr 
Air-Way Electric Appliance__.________ 3 6 5% 6 1,400 4% Jan 6% Jan Baldwin Locomotive— 
Alabama Great Southern____-______ 50 cs ‘ pa 84 Apr 92 Mar 7% preferred _...----------—----30 ‘ a ae -- 40%2 Mar 
Alabama Power 4.20% pfd____-._ 100 ian 10414 104'%4 25 10414 Apr 108 Jan Baldwin Rubber Co common_______1 11% 11% 11% 300 11% Mar 
Alaska Airlines Inc_---...._.--..-._1 an 34%2 3% 700 3¥2 Apr 4% Jan Banco de los Andes— 
Alles: & Fisher common________-____- 1 & oa =e es 8% Apr 11% Jan American shares ‘ai a _ . 10% Feb 
Allied Int’l Investing $3 conv pfd____* Paige pe ge 2 Barium Steel Corp- 1 45% 4%2 4%4 12,400 4% Apr 
Allied Products (Mich) common--.-__- 5 18 17% 18% 550 15 Jan 23 Feb Barlow & Seelig Mfg— s Pe 
Altorfer Bros Co common____________ ° a A md ‘s 13. Jan 25 Feb $1.20 convertible A common_.__.__8 ai 172 li'p 50 1i% Apr 
Aluminum Co of America common_._* 59% 5542 59% 6,000 55% Apr 80 Jan Basic Refractories Inc_-..____----1 636 6% 6% 600 Sa Apr 
$3.75 cumulative preferred-_____100 104 1037 104 750 102% Feb 105% Feb Bauman (L) & Co common._--------1  -- tee ed 15 Jan 
Aluminum Goods Mfg---.--...--___ 4 201 19 2012 400 19 Apr 21 Feb Beau-Brummel Ties com _...----~---- 1 7 678 :F 500 6% road 
Aluminum Industries common____.__* 23% 21% 23% 350 18 Jan 24% Feb Beaunit Mills Inc 2.50 175% 16% 17% 400 15% Apr 
Aluminium Ltd common.._...-..---* 17312 168 173% 1,200 168 = Apr 19534 Feb Beck (AS) Shoe Corp_-_------------ ia 17%2 17% 200 lita ped 
Bellanca Aircraft common,__—----.-- 2% 258 2% = i poo 
American Bantam Car Co____-_.____ 1 27% 2% 3 2,600 2% Apr 5 Feb Bell Tel of Canada---~-.--~-------- 109-159 oS er 100 16 yd 
American Beverage common_________ 1 ‘ a2 2¥2 Jan 3% Mar Benson & Hedges common-_.------—* ~— 16 16 » 10 33 red 
American Book Co__---------.-___ 100 78 76% 78 579 70 Jan 83 Jan Convertible preferred______-------® co 33. 33 3.000 1% Apr 
American Cities Power & Light— Berkey & Gay Furniture____.____--] 1% 1% 2 ’ /8 
Class A. < -— 51 51 100 50 Mar 51%4 Apr ae 91 
SEIN Minted icithinndeenennnnmsones ; 5% 55 1,400 5 Apr 7% Jan Bickford’s Ine common . = => = Se 
American Cyanamid Co common____10 43% 43% 45 3,800 42% Apr 5442 Jan Birdsboro Steel Fdy & Mach Co com- — 7 2. 138 > eae 
American & Foreign Power warrants__ a 1 1% 200 7% Apr 134 Jan Blauner’s new common-_------------ 3 ag Bing 31% 3.600 3% Apr 
American Fork & Hoe common-______ ° 1842 1812 1842 300 1¢ Jan 23 +=Feb Blue Ridge Corp common. -_------- --1 3¥2 3% - ' 55% Jan 
——— Gas & Electric..__._____ 10 37% 29'8 40% 9,100 3742 Jan 43% Jan $3 optional convertible preferred_--° = “o% os 400 9. Apr 
4%% preferred 100 110%, 110% 110% 875 110% Apr 112% Feb Blum (Philip) & Co Inc_----------- 2 oe SS oo s002Ct«a2té«CA‘D 
auuriese: General Corp common....10¢ 25% 4% 25% 4,700 2% Mar 3% Jan Blumenthal (8) & Co new com-_------ + 3 18% 680 44% Mar 
$2 convertibie preferred_._.._____ bul 4434 45 325 44%, Apr 49 Jan Bohack (HC) Co common---.------ 45% 44'2 45% o 16 dn 
$2.50 convertible preferred_..._____ i “ . 47 Apr 51 Jan 7% ist preferred weceen-——=--100 129% = a urn ng 40 25 Apr 
American Hard’ Rubber Co_.._..____ 25 E 15% 15% 50 13% Jan 17 Feb Borne, Scrymser Co_--~-------- comune | a = — 15% Mar 
American Laundry Mach_........__ 20 31! 31 3146 200 30% Apr 3734 Feb Bourjois Inc pa — sa 18 1.000 18 Apr 
American Light & Trac common____25 223 22 22% 3,400 21 Mar 24% Jan Brazilian Traction Let & Pwr——-- = | ao oan 1100 13% Apr 
6% preferred_ _25 29 29% 500 28% Apr 315_ Feb Breeze Corp common , > BS. aa ae 800 4. Jan 
American Mfg Co common__________ 25 15 15 .35% 1,000 14% Apr 16% Mar Brewster Aeronautical 1 4% 4% 
American Maracaibo Co........_____1 3 234 3% 2,300 2% Apr 4% Feb s 25 Jan 
American Metal Products Co________ 2 197; 12 197% 1,100 15 Jan 19% Apr Bridgeport Gas Light Co--—-——----= = aa we 100 7, Apr 
American Meter Co__...........____¢ 413 41 413 400 35 Jan 44 Jan Bridgeport Oil Co_--- “4 a ae 22 Feb 
Brillo wi Co common - =< = -o as 33 Jan 
American Potash & Chem class A____* 34% 34° 34¥ 199 34 Jan 43 Feb Class A -- oe = a a 
Class. B a 34%_—“i‘ KOK )~=—Ci1D 2S 33 Jan 43% Peb British-American Oil Co 7 seg 
American Republics 10 19% 18% 193 1,300 18% Apr 23% Jan British American Tobacco— 2 eS wd = 18 Jan 
Amicricam Seal-Kap .common_-__.._.__2 aa 4% 5 300 4‘ Apr 642 Feb Am dep rects ord bearer______#} a xs px wae 19% Jan 
Amer: Superpower Corp com_.___- 10c 1's 1 1% 14,400 1 Apr 134 Jan Am dep rets ord reg =< 
$6, series: preferred___.__________ ae a 48% 50% 450 47% Apr 63 Feb British Celanese Lid— 108 4% 4% 800 4 Feb 
American: Thread 5% preferred_____- ee 5% 5% 900 5 Jan 5% Feb Amer dep rcts ord reg--——— ° = ia ee =- 26 Mar 
American Writing Paper common____5 8 1% (& 1,300 7% Jan 9% Feb British Columbia Power ciass a : ie 2 Apr 
Anchor Post Products_........____ od 7 7 7 900 6% Apr 9% Jan Class B " 18 ¥ 18% 18%% 1,900 15% Jan 
Angerman Co Inc common_-___-____ am ea 51g 5% 500 5’ Apr 7% Jan Brown Forman Distillers-——— m4 71 100 642 Apr 
2 p 2 i ~s ‘4% 4 
Angie-Iranian Oil Co Ltd— Brown Rubber Co CNB owed Ap a nie 39 Feb 
Am dep rets ord reg_..______ — a Po baer he 16% Jan 19% Jan Bruce (EL) Co common. ° a wo om 25 Feb 
Angostura-Wupperman --......_____1 i 4% 4% 400 4% Apr 5% Feb Bruck Silk Mills Ltd-- ° 11% 11% 11% 1,000 11’e Apr 
Apex+Elec Mfg Co new common______ 1 814 B46 8% 500 7% Jan 10% Feb Buckeye Pipe Line--------—— "7.50 17. 16% x17 900 16'2 Apr 
Appalachian Elec Pwr 444% pfd___100 _ 11414 114% 170 x112 Jan 114% Mar Bunker Hill & Sullivan 1 13% 13% 13% 100 13. Apr 
Argus: Inc 1 6% 6%% 64% 1,300 6% Jan 8% Feb Burd Piston Ring Co Sealant rie 1% 1% 1% 9,400 1% Jan 
Arkansas Natural Gas common______* s 4%, 4% 1,600 4 Apr 6 Feb Burms Corp Am dep Ic 12%6e 4°s 4% 4%, 4,400 4% Apr 
Common class A non-voting..._____* 4% 4% 41% 7,300 4% Apr 57% Feb Burry Biscuit Corp_----——_--—-— 250 13. «13 200 125¢ Mar 
6% preferred --10 105% 105% 10° 800 10% Jan 11 Mar Butler (PH) common ap 
Arkansas Power & Light $7 ee. ° 112% 11242 112'%2 10 111’2 Jan 114 Mar 
Aro Equipment Corp__.-..._._____ 2.50 105% 105s 10% 200 10%, Apr 147, Feb C 
Ashland Oil & Refining Co_._-.___ ol 11% lits 11% £00 10% Jan 12 Mar 
Associated Electric Industries— oa 352 Jan 
American dep rects reg... ._ — —_ 11% 11% 200 10% Feb 1112 Mar Cable Electric Products common____506 =. “334 3% 200 33, Jan 
Associated Laundries of America_____* 1% 1% 1% 400 1%, Apr 1% Jan Voting trust certificates________B0e 374 . * 
Associated Tel & Tel class A_.._____ bd 7% 8% 450 4% Jan 11 Feb Sables & Wireless— a 3% Mar 
Atlanta Birm & Coast RR Co pid_100 : _ ah — oe Y Gone a eae American dep rets 5% pfd____-__£1 2 = = 6% Jan 
Atlantic Coast Pisheries__._..._.____ ae 6% 7 $00 6% Jan 9% Feb Calamba Sugar Estate__--____—-—_1] = inane — 





For footnotes see page 37 


High 
6234 Feb 

7 Feb 
Feb 
9 Jan 
Feb 
Feb 
Jan 
Apr 


Feb 


4 Jan 
Feb 


Apr 
Feb 


Jan 


Feb 


4¥2 Apr 
4% Apt 


3% Mar 
8 Mar 
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Y . y » E) . ? 
ork Curb Exchange 9 ioe yond Sales NDING MAY 2 7 
California El Pa Price of —s - a for Week 
Callite mae ¢ Power a see Bich Shares EangeS 
Cam n Corp__— @ g ince Jan 
Canads Brea ne amare | ” 8 8% 2,5 Low —e STOCKS— Fri 
Canada poco Co Ltd__-- = 3% 3% 2,500 8 apr High New York Curb Exch pctes Week’s 
ent Co Ltd cot . eg -- 700 : c P ~ 
6%% prefere Co Lid common—__® sono -- = 3. Apr 10, Jan D == Sale Pri Range fo ales 
Canadian Ca RE Ye “ -- ae 225% Feb 5 534 Feb unlop Rubbe Par cs of Prices r Week 
ns canteen Tr eR a ee — ou -- -- —-— -— = 23% Mar Am dep — Ltd— Low Hi Shares Ran 
Canadian ei 8 AE v4 a psx -- Fe 20 Jan 3 oo em ae _—— gh ge Since January 1 
Class A —- i—- 4 eas = -- — ws 20 Jan uro Test Co ciass B pocommmecenll® 102 10! Low 
Class B ae 22 22 . ae? oon Duval Texas Tp common 2 10% High 
Canadian non voting oa 11 800 22 May - Sulphur 1 4Ve 1442 14% 200 10% M 
7 Industries . ; 10% 11 —- 92 May e 4% 5 25 133 ay 10% } 
Ca % preferred — Lid— 10% 10% 10% 700 10! May inal a 500 rt Apr 184 May 
| ore Marconi __------ — ” -— tt ae 15% Jan = = 2 = to 
Care City Products eee —----——_1 “TY -— o aa 15 Ji East Gas & Puel E Apr 15 b 
yea Magy sg Age eaneda Ws ee te 1% 1% ~~ os 42% prior Assoo common ___ —_ 
arman & Co snnedy Inc-_ 37% 37 : 3,800 --- 6% preferred P y 
Carnation common... -——1 — ’ 37% Oa T % Apr -— Pane Eas preferred 100 <4 93 
Carol Co common --_--—= disk 625 34! 3 J tern Malleabl 695 2° kp 3 1.2 
Car ine P & L $5 ~eppeeentmene” -- a -- 6% pad 45 ane Eastern Btates Iron___ 100 a7 '2 at oe ee 2% A 
r-Consol Bise pid__------ » -- a “- = ,O% Jan 10¥ Mar $7 pref Corp. —25 . 5542 57! 175 83} pr 4% Jz 
STU ccchencseceuibiemnenn sone 26 A 10% Feb erred series * 2 -- 650 2 Apr oat 
Carreras Ltd ooomeeenel 1% 117'2 117% 2 43 Ya sae 32%4 Jan Bast preferred series ° . - 2 “9 So%2 Apr site Jan 
a 1 as 2: 4 ~ é 2! - 7! “ 
Amer dep ret 1l% 12% 2 ox 115% Feb ar Jan = a Sugar Associates— . 60 60 60! 4 500 . 2 Jan 45% Jan 
Carter (J W) ts B ord > F 11% May 18 Apr Eas preferred ve"2 52 amar 125 6 Mar ar Apr 
Cas Co com~_ “ 6p 20 , y Washing 9242 aves 50 Ma 2% Jan 
co Products -~------- -- Jan Electric Machine B 1 175 59 y . eo 
oe RR ease . = we 9% 9} 3 ees Seo Se a 45 4 _- 67 Feb 
— : , -- mmon_._.__ r - ) - ‘ € 
bes Corp of America__.. tase =e 92 5( . Apr oO er & Ligh 5 TIT 300 > 
Cent Mai p of America jab i] 3 7 Ti 500 9 A 3 A ption warran t 24 pfd A. 11 1 3. ‘72 1¢ 44 Jan 
ne Powe ---—_—_————1 a% 35 <x" 500 ' pr 1 ao te P ; hi% 12 a 7} 50 F 
Cc a? preferred —— ae 12% 13% 50 ab Apr > Electro 43 132% 132! oe 11 a 9 oo 
entral oun 13 35 A d J graphic Corp. 8 4 Pry ( Apr _ an 
Central — Steel’ a a | é ened 12% aie 432 Feb eae ae oo Ine - 1 ane 4,3 00 130 Jan R i%e Jan 
Central ag & Lt 4% pid PN: i7 ai aR Apr 17% Feb iott Co commo le ,30 4 ry 48 Feb 
ad ; ¢ Rice 1 . -- pr 71. Fel 
When ———, West Corp. ——— 18 16% 17% 600 90 Jan mm... preferred 10 34 3 1, a“ a. 1 i's Feb 
some States mies 6% URIS 7 10% 10 + _ Rb, May 96% Feb a — Electric 5% pf “9 18% 01, 500 aa oo 21 M 
‘ -eennn mee y . 00% 20 Ft IT 7 oe 3 V4 Mi Mar 
Shae pad ent e 6% preferred. —_— = 9% 10% 7,600 ai ion —— Corp osms a -- vaio = Jan ott Feb 
e Conv pfd ya) div aN | 55 pt 14% ane 94 ADI 3 % Feb suet ES a T aie. Ta oe is Jan vA Ape 
sssna Aircraft Co com 1929_____ 100 - 14 is 1,000 1 aoe 23%, pe Eureka Corp Ltd a cP ae 5,400 B% ya an) pa 
mmon_-—--— - - 1 2( St Apr ~~ oo Kur na “¢ 49'— 50! 9,400 2 OF 
ee pe Co of A a | 3% “+ 15 4 : Apr : , Jan eka Pipe Line common 1 9 9 = 2 175 ea Apr 234 — 
- 2 A -- eae A mn 63° 2 a‘ -- - 500 2 wMay a 2 
a Aner gpa ------—10 20 21 = 4% Jan -_ 1% A 126 6F 
u eal ‘ 2 Jal pan ae Apr xe ) 
Chicago a oe non memory 20% 301 200 19 Jan ‘ ; Fairchild 28 Feb a 43 Feb 
ichil p Rivet de Mach -20--——-———4 70% 70° TAY oa aa oe i. ponees Se 2 ae F = 
| sag Mt preferred ining_--- 1 et 14% cs 4 850 70 + Ape Ly Pee agape oe Brewing bad a... 8 - 
i ee /, "75 ar a an an -_-——_— 93 ’ t 
$6 preferred common ______ mune * 109 ? sak’ 4 ‘ 1'2 9 a 14% Apr 15 Y Jan cones ee ae 1 Rey < h 7 00 Te A 
ferred ————-——- === _ 28 Y, : 9 ; 1% Js 5% Fet F “ an Co . =< } ae 5,200 LR, pr 7 . 
$6 io o- ---+--o s 173 =" 29 i 35. paved 100 Ya aoe i V4 Aven Pires a (Phila) 1 ce 14 : 1 9 7 "8 Apr : b 
pan Auto A nares ante 163 173% 3.550 saaae Jan -. Jan $2 Pay. Corp common. _10 49 11% i’, 3,000 133 aye 2 * MI 2 
a = Suburban eeenahooomte ~_8 -- 169 ’ ont 200 ener Jan a 4 Feb Fishman — re 10¢ 49 49 : 7,700 1% yd 9934 J : 
le age voor Co —rmemene —_10 - 12 - 400 154. — 17% — F 7 to $1 Sh ae 1 411 p. 21; — 48% ane 14. Jan 
» 22... - - Sas 20( — 7 Aa ord M . 2 41 ve 2° 64 Fel 
Claude Neon Bay ----- ++ 1 — 10 10% 1 68 11 VW Apr 1 v2 Mar Am otor Co Ltd— 1 = 275 Apr 9 Feb 
Clayton & L c common. ere. 15% 15'% 00 10 M 15 Fel F dep rets ord Pe 40 Jan é Jan 
Clayton & Lambert Mig_-__---—_- 1 3 34 50 18% Jan 1% Jan ord Motor of C — - 43%2 Jan 
Club eld Coal Corp Rinaasan 4 2% 31 31 400 5% Jan T 4 Jan Class A non anada— 1 at “ is J 
Alum Products ‘Co ome 100 12% 12 Vv, 13 8 7,600 . Mar A Feb Class B — . ‘ 6% > 1 an 20 Jan 
Cockshutt P! “alate © “75% 81% 82 300 9% oes 35% -- Ford Motor of Pra . T ~~ 5% Feb ‘ 
ee ee 7 T% = 7% 75 «66% Jan 15%, Feb Amer dep —— 20% ae ae + 6% Apr 
velo on. ive 6% ¢ 4 Fe F rots bear 20 mn 400 o1 
Colonial — ordinary __- ° 100 beg 90 a An Pitt Brewing Co or s 203% 5 181% Apr 
Colonial nes____ --- - — a May c Ox (Peter) a a 19 Mz at Feb 
gt Sagar aagpnengge 3Y, Ps = 9%% Jal PF Brewing 1 ar See aa 
Color s Inc new -—-——1 4 3% 3% _ 5 , ranklin 2142 Mar 
ng diary & iron w cap sore. anae — B “ 1.200 ts Ape 13% Fet “a "2 % faa Co Inc____ 1.38 24 ay, A. ; zz 25% Feb A 
Commodo re Arms Dae 2°78 13 a4 ,800 me ay 4, eb anklin Sto _---—— = 63 78 ¢ +5 TM, A 3 Mar 
ee _ 5Y, : 13% P 7% A > Fet Ful res 50 83 10) 250 ~~ pr 10 
pn ant Hotel Inc a 2/8 4y, 4 900 ; pr 113 ‘eb ler (Geo rile 8%4 10 7 23 ~=C«@dA , Jan 
ea : Perea 29 2 5} P 13 A 1 Felt A) Co -~ 3312 3 400 : pr < ' 
ass, * tn i ae a «Scour oct i} 2s 2 ee ne Oe 
unit rvice_ a__ e 4% ts 253 7 Fe ° 20%2 a “i 1.100 32% Apr 2% 72 Se 
Com 7 Water Service... Va 1 a 2.500 5% Jan eb . 0 2115 101 rt, A 38! Feb 
oie ext to Machinery— niiaiane 1 FI 31 Ve 31 vy 15,800 or yd wf ry phe ’ 8% 63 110 19% yo 12%, Feb 
nn 56__- Y 1- 250 ao : 5834 A 29 Fet 
nn Gas & Coke Secur common_-—_ 1 , * ee. a» ~- Garrett Co “ar 8 Jan 
Consol G ee ci Root ae mon_._® _ 8%, 8% Ys Apr ot Som Gatineau ooo eommon__ G 
Righ L P Balt common____ ee = 1 Hs 300 2 ees 5% er Co common. 5 ” 
445 ts wi -- mmon___ e oe 1" 900 7 Apr Gellm preferred. oan BN 84a 85 
4% aie @& pusenre. 71 -. 3 ) 1. Apr 10% Jan meres | Mfg Co comm 100 - 155, 155. 3,609 2, 
preferre eierred_____-__a -- 1 ee ann 38 OA 2 Jan al Alloys Co Reteeeeee 9542 ¢ th 106 7% Apr 
Cons d series nee 13 ‘ 1,800 pr Gen B ys 1 94 9 0 1 11! 
olidated Gas stamens --—--—-— te 116 116 8 as” 132'400 687 Apr 43 Feb os —— Supply Corp -- a. ‘ “ 490 94 peed 193 ‘ eg 
es... er 10 ; > 1%% . 63 Jk 4 onv ———— -- 97 "8 700 7 pr ; et 4 ep 
Consolidated M ~----——1 : 108 109 20 1155 ae ‘i ae Gen ont, Ge” eae 4! 2 = 4% Apr 104%% Feb 
Consolidated ae & Smelt L 7% 8 150 108 . uae 118% aa Amer dep Ltd— 25 nen 3% 4%6 ] ‘ “4 2% Apr 7 @6Feb 
yea gt peat ch Oll__- at nalt 71% 70 aa 7% Apr a Jan oe Finance Sor reg_________-f1 * = 75 a Apr 61, Jan 
solidated Steel Corp common—_- aa 70 71¥, ‘ 954 Jat preferr rp comm - “a 22 Apr 52 Jan 
Continental ro | isthe ABest a rw 2% 2% 1,900 m0 an General Fir ed series A_ oa.....-3 Tq -- . 23, Jan 
Cook P dy & Machine Co... 100 23% : 900 Apr 85 Gen eproofing 10 q 13 
Coo aint & Va achine Co____ 8% 7 1,40: 2% Apr 854 Feb eral Outdoor A common______* --  t2 3 Apr 1 
per Brewi rnish Co ---—--1 14 Be 83 409 211 pi 3 J General Plyw dv 6% pfad____ a ‘ 3 . i Apr a Jan 
} td en ------------° - 13%4 1454 ae $ Va ove 32 a4 Pek General be bsg Corp ate * 7 at 2712 poe 1% Mar 9! Jan 
--—---- -- 3° ; 7 e "e 108 2 ) ‘ a3 . 
eeee aa, cate ee = | GouMennnniede. Siu he ae 2s ree 
nc s_ —anmene 5 4/4 Vo ; 32 : Ve Fe r ¥—_ 22! y any é Mz 
Corroon pg tate og ———--————--5e 9% 93% 2 1,300 33. Jan 413 8 Feb $6 ol one Co \Z V2 95, ) 18% _ 10 9 May 
$1 pfd eee 123! Bm «SOM 1,050 3 Apr -. Pew Georgia a An mamma 3" : ad a9. Jan 2514 Feb 
Cosden i class A--————_. ———-—— : 2% 12% 131% 2,500 9 Apr + pos 5 oomenan Bp emer . 312 3% 3% he : D 96 Mar 
conv common_______ —* 2Y 3% 3% 500 12% ed 1 a fiant ¥ _ a 20 93%4 13 %q Ja 
Courtaulds a here... 3 1 ets 12% 12% Suv ie ae 15! — Gilbert as aan Gold Mines e -- = . spot 89 cer 4 Jan 
American d aay -----—--50 42 7” 3m 35% 400 12 6 Apr , eb Preferred common 3 ; -- cic - 112% Apr 981% Feb 
pa og tn gaat ei te 40. 42. 3,000 Ff om 14 res Gilchris je * > a” 9 _ 110% ad 119 te 
of anil g)_2 “s 12 24 dan “eb i 9 a 1434 ( 51 1( ; 
Settee meen eS : anne : : 36 Jan 4 Feb = pate McBean & Co o = zd . 650 13 ng 7 6 ‘ Ce ae 
Crowley Saiines C0 ann nnn ad — 26% 27% —_ _ 43 Mar ee ae — anges. -- ; ua 53% o 19 oar 
ene ° egg es eupenaarememmiesa 11 1% 1% 7,300 25% — Wy J Gienr more Distileries ——2.50 es we is 16 Feb 5314 Feb 
mee F vee je Ege ae van | Sloot tae ae Sim if By dan dn! Abe 
D ationa ose ‘ nV, < G v » ; ob ccrmmeae . 17 , ‘ 8° <I Al 
Crystal ou. Co commen. a 0 par av, A: 900 8 Apr _ Feb el. (Adolf) Inc comm eae 1] 1134 600 16% Jan 25 Fe 
36 il Refining ee ee 18 177 4% 200 7%, Apr 14%% Feb G qa | ~ 12 ; : 100 _ Feb pee b 
PA gna pina common______ . 4% a 18 200 4% Apr 1{ Feb ——— Bugare class 4% 4 14 500 = Apr 1430 Jan 
5% soateered Sugar_________ 10 ae 1% a3 2,100 7" Apr ti Feb $4.50 ~ A ° : 1,300 =_" — tog . 
pate Eomeree oi. as a) 224 22 929 ’ 100 } Apt Ps = b ocsel Ee preferred e _ . o4 54 - - Jan 
— Lighting common. ——__ 100 nse 8 22% 22% 100 21 = tts — Goodman Sees Mines ” . 27 po 51% Apr 
rtis M ne com ee? 106 106 1,500 +a pr 2/2 Feo G g Co 1 * ) 26 _ 
fg Co mon i“ 06 217 33 . orham I Mar 1 
(Mo) -_--_- ueestemmmnes | ea ooh - <a » doe ocnaen te class A__ 50 ; % _-~ 101% Mar 2 Jan 
° - 13. «13 _ 11% aos 107 ye Graham- oe hg. omomye 1 5 10 ‘4 Apr 104 Feb 
= 5 or ud an G oto —-——_ — 2 ‘ } 4 3 114 Jan 
13 > 6% Jan 17. Jan Grand Rapids V rs $5 conv pfd_25 0 2 0 Apr ae Jan 
oe 50 12 San 8 Feb peed Mfg Co. arnish : 121% =f: } 250 . Key Apr ' ; - 1 
venport 14% Fe reat Atlan et Ey - BOL +3 4 Apr : Jan 
Davidson ae Mills_ D - eb eat Atlantic & Pacific Tea— 5 11% 11 1 > 2 1 = 11'4 Apr 99 = n 
Dayton ers Inc_ ---—-—-2.80 1% Ist 2 stock_______* 2 11% But i‘e Apr s reb 
Rubbe ---- preferred . vd 
Dejay Stores r Co class A --—--——1 = 284, 281 Great Northern 100 9 ] 10% Apr 14 Feb 
Dennison poh mein cuwencane 35 -- ~ % Von 95 . Grocery Stores | hare 4 as can 100 275 ade Feb 
8% po or Ma A con BUC o 34% 34% 100 8% Apr - Gulf States Utiliti ucts common_ 25 41 40% 4 > 160 Bh Apr 109 : 
Derby C8 Co oun meme 10% 1% 7% 20 an Apr 7 7 Gypsum Lime & es $4.40 pid 100 sa 12. : 300 “394 Feb 145 _—_ 
Detroit Gasket & Mig a ae 12% 100 $2 Apr 38 Ja — Plea = 70 ~es 6S oon 
Gra new 7 a ; 600 “se Apr an -- 12, 2 70 111! r 15 
Detroit M y Iron Fou com___ 11% .~ x2 10 10% 12 9 111% A 515 Jan 
ndry — 105 a Apr O'2 Feb 200 : pr 114%. F 
Detroi ich Stove Co a | - 8 11% 152 FP 12% F 12 Apr 47, Feb 
ha ‘* arene On common______} i2 3 3% peer red rh att aon we Lamp Co H 1542 Feb 
ana Stores Class B 10 11% 2: /% 900 %3 Apr 4 Jan amilton Bri 
Corp ite -2 st seu |e 3. Jan 14. Feb Hammermill dge Co Ltd 5s 11° 
Distiller 2 1 10%. J 3% Feb Bart! Paper s 11 117 a 
ye Mg a 5% -—- - 00 2 an 125 ord Electric -- 8 700 
dep rets 5 ‘ 7 Jan 2°%8 Apr Hartford R Light. 10 pal ze 9 Jan 
Dives Corp ord reg 5 5,000 14% Mar 37% Feb Harvard enue voting trust ctf 25 ved 31 lg 315% 200 6% Apr 12% Feb 
| me Co comr #3 1% Ape 7% Jan Mat Corp of jo Pag mee ——_ — o-oo 30 Apr 3424 Feb 
e -- { f ‘ ee x 21, = 55% 2 >} 
Seenteten ‘metas Corp ci > oe is «(is 4 Jan pee ed teabovios tnt non-vot com__1 ___ .* sy 800 Me hae 70°4 Feb 
cetedens Bridge Co ua A 3 14 - 15% a 17% Feb tina Corp. - a 63%, 634 300 ye = 5 Feb 
Dominion oly Coal B__ Ps 3 2% or 1,700 cea Apr as Feb Hearn Dept 8to ° 14° ,o% Bl — 6% Apr 4%% Feb 
pemtaion Textile Chem Co Lt j23 ioe 8 1,800 2'4 Apr 1 1 Feb Hecla Mining res common___ 4 14! : 75, ADF 9 Feb 
aco Corp Co Ltd ia 2% 12% i2¥, aa anit Apr is Feb a = — 9%, 9 300 13%4 Apr RA Mar 
er Ha 7 a ile 1,9 3%e Jan 4 Jan lass A n ro) _ 9 9! . 715 Feb 
Duke Harris Co « -- -- ” 12% Apr 33% Feb Weller Co . s 15% li7s 500 9 Apr 
ae ee Co_- 10 om 67%, _— ia 24% J 17% Fet 5l2 common e - 1544 15! 1,600 1154 A 1233 Feb 
-_ - 7% 684 zs 2 Mar 2414 Jan y+ fall nr ww a an Be ae 1501534 ADE 16% Mas 
ade ae ge vi 6714 Apr 94 Feb Henry corny By * Ah caseemebeene —— 100 es 1024 10%4 200 145% aoe 25 Jan 
ame ate — Apr 2 Jan Heyden ccueiats. caaians icciamimnane 100 a os ye 10%4 Apr 7 _ Jan 
1 Jan 106 Feb Hoe (R) & Con common__ 1 hs ic 2 93 90 1035s Apr 107 ; Feb 
Apr Hollinger ew class A mgt 242 108 11 - 8114 Apr i Jan 
Holly 8 Consolidated G M_--______ 10 ote 235, 25 _ 200 8% J 85 Mar 
tores Ino cE. 52% 51. 53 2,300 2354 Apr 15% Feb 
me 85, 8° 100 49.-« Mar x3514 Feb 
45% 45 me) 500 # ar 55 M: 
8 4°38 200 85— Apr 1¢ 1 Mar 
2 4% Apr ea oo 
3, Fe 
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Frida Week’s ales 
New York Curb Exch Last) Range for Week STOCKS— = 6S Cle 
ew Yor xchange i ‘ 
ng “ Sale Price of Prices Shares ange Since January 1 New York Curb Exchange Sale Price of Prices . iy Range Si 
Holophane Co common____ * oe a Par Low High to ate. 
ne a ee 94! 24! 95 ow 
Horder’s Inc__ ma” se 4 4% 25 150 23% Jan 27% Jan Memphis Natural Gas common_____8 - 5% 5% 400 5% Jen Pie 
Hormel (Geo A) & Co common_______ ° 3812 38% 38) 40 370 Jar — _ Menasco Mfg Co 1 1% 1 2 13,200 $ aA 3 
Hern & Hardart Baking Co.....--~~~ ~ 5852 2 2 140 aid 3 ant ou ene Chapman & Scott......_.* ~ 17 18 ‘900 15% Jan 13 Ape 
Horn & Hardart common___________ mr seer 37%, 37 ar ) @rrants ____ 6 6 5 2 
6% preferred______ 100 _— a 3742 375 37% Apr 43 Feb 642% A preferred 100 = 110 st oa 4% Apr 7 Jan 
Hubbell (Harvey) i a 5 nce 5 1 40 — — em rad sonate Iron Co 1 5 45% 5 2,000 ae nd ar on _ 
SOSVOT? BOB nnqonenawenees =~ -- at ee pr y e etal Textile Corp = " 
ah IM aS ~----------- . = 57 «59 2,900 55% Apr 61 Feb jntietine tinea —- = -- 5 Feb 6% Jan 
Hurd Lock & Mfg Co_____........_ 5 7 = Pe -- 25 Jan 32% Feb Michigan Bumper Corp a “6% 63 100 45. Mar 50. Jan 
Hussmann-Ligonier ia ------ - <. > fe = 600 5% Apr 9% Feb Michigan Steel Tube 2.50 “OM 9 8 91, 300 5% Jan 6% Feb 
$2.25 preferred________ —— a6 . 7 , oo - o—- Pitre ~ ——— Sugar Co ° 2 2 24 700 2 foe rt je 
kaha CO v ? ‘ <0 e eferred __ me: ed 
Huyler's — caiaceacn. ~ @ B% 3 — i Se 15 Feb Micromatic Hone Corp 4 9% 9% 9% 400 4 fie oe oe 
og eI om 2 834 900 a Ye — etre = Middle States Petroleum class A Vv t 6.1 19%4 19% 20% 1,800 16 Feb 20% Apr 
HMydro-Electric Securities_._..0nn....__ * — "3% 31 200 ¢ . oo Class B v t c__ 1 5 Ye 4% 5S 6,400 3% Apr 5% Apr 
Mygrade Food Products. 3% 00 3 Mar 3% Feb Middle West Corp common_ 6 235 22 9 9 2 P 
a on 3442 35% 700 34% May 49% Jan Midland Oil Corp $1 pid . on os 28,700 = 18% Jan 24% Feb 
Midland Steel Products Pim = = 10 «(10% 300 7% Jan 11% Apr 
$2 non-cum dividend sharea__..__® 2842 2814 5 5; Yi, 
I Midvale Co common e 38 Va 27 L 281, a 0 275% Mar 29% Feb 
/ 2 200 27 Apr 33 Feb 
Tlinois Power com 973 ” Mid-West Apr , 
oe Se ~h. 1 eemeemane 27% «26% 28 = 2,300) 26% Apr 31 Feb Midwest Oil Co. te is we on one ome age = 
Gistdend tovear aa” = 5935 59% 300 « 57% Jan 64 Jan Midwest Piping & Supply com ma is 0 ee. te ft fog 
Illinois Zinc Co common_____________* a2 15% 16% 4,700 15% Apr 18% Jan Mid-West Refineries s 862% 2% 21 1, ep itdy a te 
Imperial Chemical Industries— oe 6tt 628% so 0678 (eB 21% Mar Miller Wohl Co common____- 508 ' Ya The 1300 634 APF fh Feb 
Am dep rcts regis @1 4%% conv preferred 50 _ 3412 a4aie gry Re, gee , Ye a 
Imperial Oil (Can) coupon * ii 10% ii == e. e%e Apr Mining Corp of Canada °F oa . "Gar : 2 Apr 8 Fe 
I. Qo ° 11% ts 11'2 1,900 10% Apr 14% Feb Minnesota P & L 5% pfd___ 100 106 . 106 7 106 ” . “—” May B . bs 
Imperial Tobacco of Canada_________  <: ¢ 11% 800 11. =~Apr 14 Feb Missouri Public Service common.____® . a 
Imperial Tobacco of Great Britain & a = 2 aed 12% Jan 26% Fed Molybdenum Corp 1 “7%, “TVe 7% 900 aM ys + Web 
Rael tt atallata armpits: 1 es 18% A 21 Monogram Pictures common_._...__1 3% 33%, 4% 3,400 334 May 5% Feb 
Indianapolis Pow & Lt 4% pfd...-100 110 aaa, 9101 ae 2 % Jan Monroe Loan Society A 1 2% 27 20 % ¥ 
Indiana Service 6% preferred...---100. 95° eth yd ‘ 200 = — 111 - Apr Montana Dakota Utilities__ 5 122° 12° 200 115% yvod 13% Jan 
------ D2 5¥e 96's 120 an 99% Feb ema <a 8 Apr ‘ 
Sileuee Ge of 1G Ameri —— : 107 107% 20 104 Mar 111 Mar Montgomery Ward A > 188 188 30 185% Feb 190% Apr 
er anesthe 2 Cc 
ca_ 10 92% 89 93 600 88 Apr 100% Mar Montreal Light Heat & Power_..t1mu© 22% 22% 22% 1,200 17% Feb 23 Feb 
International Cigar Machine________ —— 11% A 21 Moody Investors pai2lo pfd___. © 34% 33% 34% 150 33% May 39 Jan 
International Hydro-Electric— 7 — oe ~~ pr Jan sseeuee Fin Corp of America__..__10¢ 4 3% 4 8,000 3% Apr 5¥% Jan 
Pref ~— , 5% ‘ 
International Metal Industries Acs |= 788% © 300 55% Apr 61% Apr Mountain Producers ate 10r, agen, APE 2% Jan 
International Petroleum coupon shs.-* i126 imu aa ia a , -— Mountain States Power common___.* 3312 32. 3315 "500 * te 37 Mar 
Registered shares_._._.......... * #3 e ‘ 13 - A ~4 15% Feb Mountain States Tel & Tel__.______108 on ct aa 123% Apr 13834 Feb 
International Products_._...._______ 10 15% 13% 15% 5,000 12 ion 15% Feb Murray Ohio Mfg Co - a oo pn 20 Apr 24 Feb 
International Safety Razor B________ * 242 2% 2% "100 2% Apr 5% Jan Muskegon Piston Ring 3% 23 21 823 2,700 1642 Jan 24 Feb 
International Utilities common______ S$ 11% 10% 11% 700 10% Apr 12% J Muskogee Co common a 11 11 100 x11 Feb 12% Jan 
Interstate Power $7 preferred * 17} 17 Ve nS ~~ 
Investors Royalt Sree aaa! i 1, i 1 . Hy 1 a “le read 30 \y Jan 
{oP ence Slade aae2r Fela 4 8 4 , 78 pr 1% Jan 
— oy — voting trust ctfs__* 19%4 19% 193% 300 19 Mar 22% Feb N 
Italien Super oan a Me CRO tp : 5% 5! 5% 500 5% Apr 7Y%_ Feb 
perpower ve a“ 1 1 400 1 Apr 1% Jan 
Nachman Corp new common._.--_-.° = __ 11% 12 300 11% Jan 15% Feb 
Namm’s Inc common 1 5% 5% 5% 500 5% Apr 7 + Feb 
National Bellas Hess common. 1 3 3 3% 8,800 3 Apr 4% Feb 
J a er ann lag common_-_..._® —_ 38%4 3934 60 38°4 Apr 45 Jan 
preferred__ 268 ne ane 
Jeannette Glass Co eommon_________1 141% 51 , National Fuel Gas ¢ 12% 1234 13% 0 12% Apt i5% Jan 
Jefferson Lake Sulphur Co__—-__-____ . .” “sa “a fee 7. i National Mallinson Pabrics__ =1 11% 10% 11% 1000 10% Abr iat Feb 
Jim Brown Stores common__________ 1 3 95 3° 1.000 25, r+ aa a National Mfg & Stores common_____.1 ae nye a soap af 14 Apr 18 Jan 
Ces BA prefers... Ci . 9 + @g! y = ae “a Feb National Pressure Cooker com_______2 31 30% 31 70 30 %_ Mi 39%, Jan 
Julian & Kokenge Oo pede! * ? thin 500 9. Apr 18 =Jan National Radiator Co 4 10% 107; ~~ ee 4 r M: 
a —_ al on cia -- 24% Jan 26 Jan National Rubber M hinery_.....e ‘ca ‘4 10% 450 104 Apr 1 and 
National Bteel C as * aha a 12 ll’ 12 600 1142 Apr 14 Feb 
| Rees ing ed a b 
National Transit-.........___.._ 12.50 pra 1334 14% 1.600 + om pn 3% po 
K National Tunnei & Mines common__-_-1 1% 1 1% 1,600 1 Apr 2% Feb 
National Union Radio 300 3 21, ; 3 . 5% J 
Kalser-Frazer Corp a as ” 2 900 2% Apr V4 Jan 
Kansas Gas 4 eet gaat namieaer avr 8 6% 20,100 5% Apr 9% Feb ? ae pi 
Kawneer _ 77 on ren ieee a09 _ S 123% Mar 125% Feb — Se Se : oar Be, 10% 200 0% Apr aS ee 
Kennedy's Inc a lia aidan itl 5 — te ~ 19 Apr 26% Mar Nesle Le Mur Co class A a = 32 14 3 ‘ 200 13 Feb 16" Jan 
K Cc aa 174 17% 17% 100 17% May 26 Jan | some S08 mur V0 C1888 A-...... —--- -- 6% 6% 100 634 Apr 10% Jan 
Se I ci cncaniincimesenesiinars * 6% Feb 9 Feb New England Power Associates______® ae 9 9% 500 72 Mar 942 Jan 
Eidde (Walter) & Co... t—t—ts—CS 5 10% 11 200 Pe as 6% preferred aa 10 60% 80% 82) 1,225 80% Apr 94 Jan 
Kimberly-Clark Corp— ‘i ais “a 16% Feb $2_ preferred____- re . mh sy ae 28% jen 31% Jan 
4%2% preferred __ 100 109 109 New England Tel & Tel _..100 103 0054 103 50 1 y, 
Seem ewes eee ee awe oe ( 10 1 3 saleeeninestientieateetetancemtentend 03 100 103 360 100 Apr 120 Jan 
Kings Co Lighting 7% pfd B______ 100 n a eh oo Ya yd bes aed New Haven Clock & Watch Co_...._*® 5 5 ° 5% 400 5 . Apr 81, Jan 
— I 100 57 Apr 69 Jan 442% conv preferred__ 20 —— 10 11 250 10 Apr 15%4 Jan 
= Reng Mears. sccilinisiniabieneiaideptibuinainimniapenen eons cx 1 141% 141% 14! 300 13% Jan 17% Feb New Jersey Zinc............. —— 5942 5842 60 1,300 5842 May 67% Jan 
mineston | Product oon 1 ji en 5 2.000 “4K Jan 18 Feb hae le 6 
oe ee eencccencece= 4 0! ) ,500 an 1 os == -- -- 2 8 
— oma os __ ** Sees 1 1 ] ; 1 4/000 1% Jan in a New Process Co common______.._...® aon 77 79 50 72 Mar 82 Jan 
Kleinert (I 7 i 2 oi Ks = a = ote ag N Y Auction Co common-_-_-_- e 9 9 9 100 8% Jan 10% Feb 
sae Corp common______________ eas 93 11, 93 200 19% ane 23 . Jan N Y & Honduras Rosario___-_. -———-10 inte 36 36% 200 35 Jan 47% Jan 
oe “le a 1 77 734 8 1,409 1% Apr 10% Jan N Y Merchandise 10 on 15 «15 50 16 «Apr 21% Jan 
— Pe a — 6 6S 18 = Jan ” Geamiies cnesene 2 12% «12% 12! 100 10% Jan 1344 Feb 
— - «/2 <7/2 2/2 /2 2 
N Y Water Service 6% pfd___-_-. ---106 59% 58 60 80 51 Jan 63 Feb 
L Niagara Hudson Power common___—.1 82 7% 812 29,400 7%, Apr 10% Jan 
5% ist preferred 100 3=6117% 117 118% 875 115 Jan 124 Jan 
Laclede-Christy Clay Prod 6% 2d preferred 108) =6111% 111 «111% 630 110 Apr 117% Jan 
Lake Shore Mines Ltd nn nn ml - - -- -- 12% Apr 14% Feb Class B optional warrants__ li 13 18 1,100 }? Apr 1% Jan 
Lakey Foundry & Machine.--~~~~~~~ 1 11 11%. 12 1,000 11% Apr 15% Feb Niagara Share Corp class B com____5 8% 834 8% 2,000 8°4 Apr 10% Feb 
Lamson Corp of Delaware _..---~~ 1 6 6’, 6% 1,400 5% Apr 8 Feb Niles-Bement-Pond ° 12'% 11% 12% 2,300 11%4 Apr 15%4 Feb 
Lane Wells Co common._....-~~~~ 5 ; ‘ 7¥2 700 6% Jan 9% Feb Nineteen Hundred Corp B_-_--.._____-1 ~- ae om as 10%2 Jan 13%2 Feb 
Langerdorf United Bakeries class A. * 16% 155% 16%, 500 15% Apr 162 Feb Nipissing Mines__.._.. 5 1% 1% 1% 2,400 1% Apr 2 Jan 
I . a _ - - -- 302 Apr 34 Jan 
Lamston Monotype Machine 777777" : _— 23 Apr 30 0 =Jan Noma Electric_ 1 14 14 = 14% 1,500 14 May 20% Jan 
La Salle Ext + en mg ---------- 5 ‘ 14% 141% 400 12% Apr 16 Feb North Amer Light & Power common_-1 8 Ye 7% 8% 11,100 1% Jan 11% Feb 
Gateeert Meatts aemmen. 77 5 . . ied 6 Apr 7 Jan $6 preferred_ ¢ 170 162 170 200 162 Apr 176 Feb 
Prior preferred ____... ~~~" J 9 ) 200 6 Apr 12 Jan North American Rayon class A.......* — 32 3334 300 32 Apr 40% Jan 
Leonard Oil Development ‘Gia ; Parte _ 44 Jan 44% Jan Class B common. me bd a 30% 33% 1,000 30%4 Apr 40 Feb 
Le Tourneau (R G) Ine...-~~~~~~~~ 25 1M 1% 1% 4,400 1% Jan 2 Mar North American Utility Securities_...* _ — ive inns 3% Jan 5% Jan 
Sd en i 23"4 X23 2354 400 23 Mar 29 Jan Northern Central Texas Oil_-.-.---. 5 -- - 10 Mar 13° «Jan 
Lionel Corp Ee > 15 15% 15% 300 15% Apr 18 Feb Northeast Airlines_- a i 5% 5 5% 3,300 5 Apr 7% Jan 
Lipton (Thos 3) Ine @% preferred 7720 x22 20-422 900 19% Apr 262 Feb North Penn RR Co 60 a on = : 9734 Feb 9942 Mar 
24 Becthers commen preferre -~-25 30 30 30 250 30 Jan 32% Jan Northern Indiana Pub Serv 5% pfd_100 ; 107% 108 100 x106% Mar 110 Jan 
Se em a a eee -- 8 8 300 8% Apr 11% Feb ne aoe Natural a a a 52% 51 52% 775 46 Mar 58 Jan 
Loblaw G orthern Btates Power class A_..--.35 37% 35% 37% 1,800 34 Apr 46% Feb 
Glass Beene Claes A--____.___ . a —- 3 wm 31 Jan Northrop Aircraft Ino___.--- ee 6% 6% 7% 1,600 64 May 9% Mar 
ne fae 5 -- ~a a 29 Jan 29 Jan Novadel-Agene Corp__..._.-.-----___* a 24 24% 700 21 Apr 31% Feb 
imeees ond = nner -- -- — “ 23% Apr 26 Feb 
as Star eas tee anne b% 6 64% 1,300 5% Apr 914 Jan 
Longines-Wittnauer Watch Co______ 1 shia gt ete — 77 = aan O 
Long Isiand Lighting Co- * 8% 8% 900 8% Apr 1% Jan 
gn het . ah a aan er a ae 4,100 ij} Apr 1% Jan Ogden Corp common____-_----— —500 0 -- 1% 2 1,200 1% Mar 2% Jan 
€% preferred B etfs of deo. -- 77 77 77 25 7442 Apr 90 Jan Ohio Brass Co class B common__---_- 34 34 34% 350 31 Jan 372 Mar 
Louisiana Land & Explorati p—---- -- 661% 68 1,100 66 Apr 82% Jan Ohio. Power 442% preferred_____-- 100 én 115% 115'% 90 112 Jan 116 Mar 
Saieat Sener & liens 9 ar 3 13%4 12% 13% 6,900 11% Jan 14% Feb Oklahoma Natural Gas new com___15 _— X31%2 3342 1,600 30 Mar 374% Jan 
igus Coop $6 pfd____ 4 : —- -. oe 113. Jan Old Poindexter Distillery._....__---- 1 5M 5% 5% 500 5% May 8% Feb 
” a 182 17% 18% 600 15% Jan 19% Feb Oliver United Filters B_...---------- . = = =o i 12 Jan <2 Jan 
0 Ul 1 = — oe : 12% Jan 13% Mar 
O’okiep Copper Co Ltd Amer shares. 11% 11 11% 1,600 10%4 Jan 124% Feb 
M Overseas Securities._....--.--.-----. 1 12% 12% 12% 100 1242 May 16 Feb 
Manati Sugar optional warrants____ 13 
Mangel Stores common 1 : -™ is 1,500 1% Apr 4% Jan P 
Manischewitz (The B) Go . “ 14 1414 200 13. «Apr 20% Jan 
Mapes Consolidated Mfg Co________ = — ~ — --- —- wae Pacific Can Co common-_---___ eomeneeng® 10 9 10 400 9 Apr 12% Feb 
Marconi Internat Marine - = = =< -- 46 Apr 55 Jan Pacific Gas & Elec 6% 1st pfd_____25 40 x39% 40% 1,600 39% Apr 41% Mar 
Communication Co Lt... £1 5%% 1st preferred__________..__325 sli 36% 36% 100 353%, Jan 3842 Mar 
Merion Power Shovel_____ ; 3 = -- 4% Jan 5 Mar Pacific Lighting $5 preferred__._.___ bd 103% 103% 103%2 120 102% Apr 105 Jan 
Mass Utilities Association v t o.....__ 1 17, . 1,000 7% Apr 10% Feb Pacific Power & Light 7% pfd_...-.100 113 133 «18 150 113 Jan 115 Feb 
Massey Harris common... ~~ : me ‘ 2” 2. 2,300 1% Apr 2% Feb Pacific Public Service__._...__.......® = at ies sa 12 Feb 15 Mar 
McCord Corp common______ "es jigs ae. cane 200 14% May 20% Feb $1.30 1st preferred__ . wis =. ae ee 26% Apr 27% Mar 
$2.50 preferred__ sei = eoameee a7 16%4 18% 1,300 13% Jan 21% Feb Page-Hersey Tubes common____-- e = ite as ; ea: ° 2 ol 
McWilliams Dredaina : — 40 41 75 39% Apr 45 Feb Pan American Airways warrants___._._. 1% 1% 1% 30,300 1% Apr 3% Jan 
Mead Johnson & Co_ " 361 os: — -- 9% Apr 11% Feb Pantepec Oil of Venezuela Am shs_--~ 10 9¥% 10% 411,500 9 Apr 12% Jan 
8 9%4 26% 1,500 25% May 33% Jan Paramount Motors Corp___________ pa | a ee we im 11 Jan 15% Feb 














For footnotes see page 37 
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alin YORK CURB E 
New York Curb Ei Friday Week’ ANGE FOR WEEK EN XCHANGE 
Curb Exch: La eck’s ENDING 
change s st Ban Sales NG MAY 2 
Parker P ie Petco | of Peles for Week dees 
a vr Prices Shares 
Patcho burg Rig & i—_ eee eae ” Low High Range Since J 
| A a Plymouth Mil ae —e | 1s 3 32 Low anuary 1 STO 
$1 cum. aaberea. com: on. ------° 69 15 — 30 Apr ten New York Curd E: a Week’ 
»rrec MNGi ee . , } ‘ ’ 2V0U + a9 
eage * wg Se ssereeenweey "25 ca 1.0 eee Se Hee Seles } ne Bale Price ie torte 
Ne Aegean gpaeqnene page - — 9% Jar 182 Feb olar Manufacturis P of Pric eek 
Penn Gas & Elec class A com 3 5 i: 3 ashe Sonotone Corp <= an = —-— 1 uax- i" = 
’ CiaSs Ory a a4 »*2 aA < , OSE ‘ IN 

Penn wraft & Light 4'2° . ne gmmamaae F s 7 " 9,400 5 ‘7 Apt 28! % Jan | ee ge rater tea ceeatiena a 6 6 Since January 1 

raffic C 2% pia ; ‘ 2 4 Jan 2 Jan ebeben Coast C g commor 3 a 6 ‘ Low 

Penn Water & ese ae _-.100 1] iL: 21 B. - > A ; 1% Feb South Per ~ Corp common ee ee 1 P 33, 35, 800 6 High 

Pep Boys (Th Power Co__--_. ----2.50 434 12%4 113 ap 215 Apt 117% Fet ie dlateag ig common__--. --------l : 64, 63 9,000 2¥ Apr 8! 

Pepperell Mf y+ wae = ay - 62! EH . 4%%4 oe 112% Jar 4° Feb Southern E, ag Pipe oe ae Fe 29 4'4 4 7 500 P 2 Mar ” dng Feb 

Perfect Oirels 8 tae NRRIB CR 1 6 44 6242 an 45% ye 113% Feb 5% a Pe ee 10 28% 29 ’ 500 b'e Apr .— Mar 

Pharis Tire & seri ~noowanle 43 Pr © 1,600 601, May 534 Jan 6% me preferred___ 300-30 1,000 ait Sot 9. Feb 

Philadelphia Cc uobver com -2.50 } 43 ¢ ) 900 6'2 pee 69 Jan 512% ee hele ORES 25 ‘ ; 10 — Apt 33 Jan 

Phillips Paci © common.____..---- 50c g -. 90 40 ed 9% J: Southerr eferred serie: ~--------- 25 4 43 42 ~ May me 7s Feb 

| ace eEaRaamNaRRaR NES ° 8 3%, 93, 11 a 503, F aD 50 ee ae Line sc aii 25 - 29 tng 20 4 3542 Feb 

Pierce G -------------- — ¥ 11 + 2,200 _ sar - Feb Southland Royalty C nm a ov'4 29~«CO , 74 6( 1 Jar 

t ove 15! a l 9 8° 4 Apr Spence A ya.ty Co... —— 2914 900 ane an = 

Pinehin Sense ounmen——_- . 5% «13% 15% a 10% Jon 12% Mar Spencer Shoe Corp_—--—-----------—- 5 Ss 68% — = = sy oo 

neer G Am sh sachin sti aan : JUV 13% ¢ 13? * Standar ar ea -—----------—-* 3 23% 24 200 - pr vers FCN 

Piper poe Big mg Ltd_-_- = eS ae f 19 19%%4 2 s Apr 21 Mn As b idard Brewing Co inscariol ee ¥ 5 52 ; 1.100 16? Jan = +, Feb 

any tg — RECN apie T : ae . 200 14% Jan 15 Standard Ca ¢ ee “3 - ; é 100 + b Jan ah Mar 

Pitts Bess & L = pire Pao vera 37% 31 ; S 1,300 “~- aan 21 Jan Senvertinie & Seal common __ l*s 2 1.900 5%, a B42 cad 

ee & Lake Erie a oe 50 a 1075 aa 300 2%4 May ~~ —_ Standard Dre door’ tines in Pi Sa +4 19! 17 sted 142 hoe 9 Jan 

rgh & Lake Erie-————————_..- 443 “6 4, - 31, : 37; oh . edging Cor e ------- “ i 19! , os n 

io i, MR UN a ae ae ce | ao ee a ee a 
neumatic 8 os eieamiaaaanaasa 44 527% 44! 14% ; Sta orgings Co! eS ~ 33, on 750 =: pr aus 

Polaris M ad 1 ae 9! hy 1,900 1 Apr 461, Feb ndard Oil (Ky eee . 13 342 30 30% Mar 2514 Jan 

ining C Se 4°54 Eb 94 1 441423 A 644 Mar Standard Rt AACR 1 102 8 18 300 3%, . 36 

Powdrell & ing C0 nnn ya as — -— ~ 9. Gommmon ‘clas & Light—--—------- 10 30% =" oe 250 17% Mar a oe 

p of Cana on....- 2.5 ~ 43, 2 150 *s Apr 1% Feb ommon class B_-------.------—-- 23% “- 03% 1.9¢ 95% Apr O% Ji 
6% ist Bn aug common_____- 4 -- 13 " sear 400 eth May 1" on | ser se Qa ne ween : -- 24 2% sane tn a. . 4 Feb 
wba eoe mca wa 2 Apr ‘et nda stele “ bs . . 1 i P 

Seeman te hae —" << si ' oe * ‘Apr Bs, Jan Standard Tube class Bo--—-----—--- i a la 6, nae gh aor teh ~ 

aasenaee > onal - f or ed s ‘ ” 

Prentice-H ane amapanaE . ' . Ov. Apr ‘4 Feb 8 Rineresedome " o> 68S 30 110 Jan 334 Feb 

P a i. aan 36 oat : < : ee 13%4 Feb + sri ee tea 1 57 % 3% 300 g! 130 

oe nee ——— - i. he 350 - - ne Fag Ry ge een ’ 5% 6 2,200 356 Apt 12% Feb 

P ucers Corp of merica___- tcl - 3 {4 13 20 36/2 May = Sterling Al Co Seen. <0 -coseaet sa 2,200 53% pr 42 hed 

on nee Nevada_—----—--—. a, ws UM i ye % Mar . = ore Aluminum Products paceman i = >” = 10 4 O12 Feb 

ity Co class B_..---------—--- 15, a 10% = 80. A 1% J terlin gS aieponingaenlaieen Zena 24 ‘ 21 66% 

= Service re aa “4 = mae 1% ‘a 91% pond 85. Mar Sterling — ee eaiecenDeaRR TEN —--1 ves 23 25% 100 20 me Ape We FP 

4 - - FAY gee rier: -- : s 100 1% Apr 12% Feb Stetson BC Lit PNT 1 <a i, 73% oa 224 a 271, New 
ga -~ eae -- 7 13 2} Stin > eennnet....occaoos 1 “9 , 0 5, 29: 

> dst preferred. ————----- cee’ -- 5% ped sate Sen ion & Ping 1 ene aapgaetince . 9% ~~ 25 foo Ss fon oe 

prior r& Light— ~< ' r 87 Bt - genomes 5 -- 12% 131, 1,400 ¥2 Apr Sa Apr 

Puget So preferred sated 1135% 1135 ae: 107? Ye Feb roock (S) & C ---------- —_ @ 13% 35 8%, Apr 5° Feb 

Pyle- und Pulp & Timber........ Py 378 19 07's Apr Sunbeam ° sr tiacinen no eent tol pe “= 50 125 13% F 

Pyle-National Co. & ‘Timber------8 107% 107% 113° Apr eas Gun Ray CORD a -n-nnnnn-=-=> cones ¢ 23% 15, 15% 400 3% -—. oe ten 

acturing_________---_-1 5 11: 26 26! 75 107 ar erior Portland Cement, Inc_- aac 28 O71 ae 4 550 5 Jan @ Jan 
= i ag ~ie 11%4 10%4 112, on 25% — 110% Jan saan aA Tool & i: Seeeen, aE abe 27 Ya 28 '2 4 22% ia 16 Feb 

iia 9, g! see 92 30% ne Oil Cc SOSCSOS2STSO® n "a 14° 7 A, Apr 7 eb 

a 100 9. an 143, ed | Srasememmere 3% 31. a 625 ay Bg Jan s ri 

1l% F aia pets . 2,300 S4 Apr 9207 pr 

— Oats comm Q nics i ~e Bg Jen 43¢ _ 

preferr ee Y2 Apr % Jan 

Quebec __ ——s ee 14% F 

te amapeageene a. 90 93 Taggart Corp com T isdn 
~----------- ae ‘ 16014 162 150 ampa Electric C mon_-—~---.— 
= : 52 ‘ 90 A Tech 0 com ---1 
167 - 200 4 pr nicolor I mon___ : 
@ 17% 125 160 Ap 96 Jan Texas P er ” 30! 87, 9 
29 16% aoe 170 Feb Texon Ol & & Light 1% pt nines ° 13 8 x29%4 302 200 8% 
Radio-Keith-o R 18% Feb iaees toe Land i snataanne 100 119 sia? oe ; oe 2934 — 9% Feb 
Railway & Li rpheum option Thew Shovel Co ee A re ee 2 10 ae 119 +900 1234 May 34'4 Feb 
. Voting B idght Securities warrante_ - Fed Shovel Co common-——------- 50e 14% ae a os Jan Ri Feb 
ailway & U ome $ 27 shman Re: hey Lalo Epa _ 342 14%2 3 B%, . 1 F 
Re corern ne mame 6 3! : ieail ealt ~-=~--=---=- - 5 2 6,40 @ Apt eb 
Sa ee 13100 2% Hees mals g coat y gh muha. BRE 
ond Co a ce . - ~ PE 5Y, Brewing Co-————--.---------~ nd é 60 ‘ Jan 3% Feb 

$3 con ide i. chame. 1 li pach . a Ve Jan anita ee | 3 13% 0 1¢ _ 37 Mé 

I ag ono a > = 28% 28% . 15'2 Apr ; iiieceeiaeenia ¢ ° a 5%, 6% 400 12 — 227% oy 

Raytheon Manufacturing coinmona—8 ° a = 400 1% Jan 1942 Feb ee ee ee ate -- 400 5% Ane 172 Ji 

Regal Shoe Co. ~~ gcommon-800 8 7% 343 — SS 32 (Fee ramet yr + Bon gay et 7 nS OADE 7 Jan 

Reliance aes Py 78 "4 Apr Feb odd S aaa 63! 

Ele sah adie -<--- 75, «8! 50 5 pt 38! hipyard -- 4 Jan 

Rice ctric & eoomnwe ° 201, 201, 7,6 1 Fet s Jan Toledo pment mie ° 2 - 

Secon Dry ae Maginsering.... --1 67% O's 20% — TM%, yoo 55 Jan 1% Edison 6% prefe ~------------ ° 11% 15 a 10% 

tix Dry Goods_...------_---- 5 . 6% 67 700 19! 133 2 % preferred  — 8944 4 1.0: 0% Apr 
hapten aenmenaaea e 1515 16%, 1,100 ore Apr e383, Jan weit, preferred, ———-— 100 88 = B94 ,000 1% Apr 12% Jan 

NE aaa «he 231, 233, 300 6'2 Apr “a Jan Trans Lux C g of Nevada____--__ 100 ee -- 50 85 A 22 Jan 
(Texas Co Valley Gas Co— 4% 44 23° ‘ 200 15'2 Apr exer Mar Sei tetitinenhel ae iat hans A PGES 1 Hy -- -- 10542 Jen 103 Jar 

Rochester a 7S ae : 4% 1,500 22%4 Apr F ne a Feb Trunz Inc al warrants___ paced i 1 ; 1’ 1 124 a: 110% J n x107%2 tae 

Roeser as & Elec 4% pfd F _ 4 A 32% Jan Trung Ine————— == -----------— 35, 35 2,700 1! an 114% 

R & Pend! 4% pfd F ----1 2 pr 6% Fe g-Sol Lam w------------- > ace eae 20 ¥, Apr fa Feb 
olls Ri eton I omienes tl 17 4s Feb 80c inion nets 2 53 0 35 l% J 
pos yo yea Ltd— a oad 0 Me?  -< 2.100 convertible preferred LP ies REE 7 - F o's 9,300 3% Apr 414 _ 

aes . ee ; ; a -- f ; 21 

Rome able < for ord re 30% 299.31 o ee ie ie . : 4% 5 30% yd 3 Ye ion 

Ronso e Corp con §-------- 2 -3l "En 105% Jan 2% Feb -- Ae 1.400 Neg Jan 325 an 

R n Art Met: men... —-£1 aed 750 25 * 107% M: = 4% Apr one a Feb 

oe Field ~ Works____ ----—-5 = alae nie Mar 8134 sed airs 9% Apr 73g Jan 

a  ermaacamege cere: Wiehe 14% 15 -_ abel Udylite U oe oo 

Royalite Oil Cx Ra oor — 315 etn 1,000 2494 Apr . er Dlen 7. ~----------- 

Royalite Oil Co Lid_...-—--—---—-_- . 77%, 9. — ts oe oo Unexcelled ation Corp-——_— aca!” 3 13! ro 

Ryan Aer Ave common___-_-__1.2 * i 1734 173 9,100 3'4 Apr 4 Feb Union Gas of emicals Corp_--_----- 10c rth 125, 13! . 

5 a Sa rae ee nee 1.25 -_ ie shite 200 BH, Jan : a Jan — — <a A Raepinteieis AE. 3 71, 23, 2% =. 11% Jan 
yerson & H A tia, a 11 11! ott 5'2 Apr Apr nion Stock “~ y - eesaiaincine nancial ately ° 773 «8! 500 23, A 14 Feb 

aynes com eum____ e 438 4 1% 201 15 Apr 24°8 Feb United Yards of Omaha______10 ° ae : 4,400 sa ae 31 
mon__ —-- 83 5 oy 1 . 18% Fe Aircra maha_-_- 636 eis 7% Apr 2 Feb 
aime a B's B44 ae ; = ia” Feb aed Atrerets Protects evra ---100 6% 6% 100 73, Apr 1114 Feb 
3% «37 600 5 ad 67 Ae yj jr ee Corp cals common_...—---— 50c 3% ~ 6% Jan = Jan 
° 100 ¢ an a revo - ited Elasti ea pr 3% 4 ‘ 5674 Ja A 
342 Apr 11 Mz Unit mn —- 2 , 2.900 2 Jan pr 

Si. Lacrence © S = Sie Feb United — Corp = een, ° 8635 VM, - ont ern rq 

PR A $2 pen 9 Ltd__ United — _ ie 10 15 +h 3534 12 — VV, p val 30'%4 ye 
. i Se ane aaa reducts othe: a ae. ol fy 45, 153 25 mie 

Balt Dome ‘ONG ne rowenens Be 0% gu, ¢ erererae a ; ‘a 22 i 2 300 eae Apr m.. Rs 

Dome Oil Co________7-- 323 8% 93 . g 2 23% * Apr 512 Ma 
—— United c ets 2 hae aaa 5 33. 30'4 331 7,100 81; United Molas : -" —e 17%4 18 9,400 2114 i 17'2 Jen 
Sayre pag ens orp common__----_- . = is a lg . o- 1334 Fel ea a Se = 225 16%4 Apr 27% Feb 

Fisher Br -~=~--- —-------1 23, 8% 3 800 ‘ pr eb nited N rd regi _ 24 i 21 Msp 
Schiff C er Brick Co... 3%8 ¢ B%4 > g° e 43 Fe JRR & 2 Apr ro Mar 
oc on 5 2 33, 4,700 3° Ap! _ Feb United : —— : 28 

Schulte (D aa 1 179 a fe 500 6% Jan 1034 Feb 10 % Rates oiea | o> -ceamataeattons 100 261 nr —_ 

y ator {D A) inc common______---- ._ ~ 43, 4% 500 3%— Apr ‘ae Apr United Sh Me 25c 2 260 261 -- Ty M 
cullin Steel Rt. 1 — 30 ax'™ 600 1%, Apr 5°38 Feb Prefe oe Machinery c all a ae 10 - 1% 32 150 260° pol 734 A 

Securities Co Co nn graces Ps 4 30 100 37% Apr 22 Mar United 2 een ommon-_--_-25 67 11 11 300 1% Apr 2993 td 

ere nag Setmagag Rie eater) et nadie 31% Bis, 7,100 a Mar P ia Feb Specialties 2 manana 25 si 66 67! i 10 4 — 3 Me ned 
egal Lock ON a aaa aamapanmindets 1 9 ; 1,20( Apr Apr Ppt hie 50 eas mam we | : 46 47! 7m 025 651 an 132 

Selby Shoe Pod (OO paar aaate ° = road 912 poe gn Apr B44, Jan US Se ————— = : 70 453, — 71 le y rad 

On er eee 1 = on = on , Apr ta Jan US a ommon_. ------------1 5 -— 107% 47'2 

i ° 276 27, 41 ie 3'4 Apr 1378 Feb $5 4 International Securities_---— 5 — 14% 16! ‘ 14% Feb 
Convertible oie eo a ra - a 3% 6.400 Ii Ys Mar Rte, Jan Us i Soe with sw ane Pepe. Ps we 15). et 2 ann 14% Aj eb 

.50 7 SEE enemas 1 , = — 2%3 A 21'2 F U or comm a Pe : 2! 91.. 00 - ar 2352 : 

Aliotment RRR aoe 5 2%8 2 ‘ in 20% ae 4% pn Ad Rubber Benes -<------ === == 1 8412 84! 85 2 900 ar 2 Jan 17%, Jan 

Semler (R t certificates pereeneivenrs 25 16 15 2% 5.800 24 Feb een ‘Stores pier -2---------- __* 14's 14 142 125 _" Mar 336 eg 
Semler (RB) Inc_———-————__--_----- 4 - * 6% - 1200 2 Apr na ag en a 5002? 3 cae a. aon ae ae 
me mihi Gents <7, i 2 63 i. a ; a Apr ae Feb Gabverant ge il----------10 ig 2M 2% — 3° “oe 1834 Feb 

rick Co Dy 1 Ks 634 7: . A 3g Fet Ut ; roducts Co common__-- 10 ; -- x 0 21 5 , 

Seton Le rp class B__.. i on 73 34 87! pr 891 2 ah-Idaho S o commo -3 : 244 Apr i Feb 

Corp class B-—------—--_ 1 3 ‘ 1,2 72 Apr 2 Fel U ugar___ n-.---10 977 -- 3°4 F 
+ se eer nada era Pe eee 1 iv 1 ¢ 100 " May ie Mar tah Power & Light common__--—- aa gt 2614 277% m = oe 2614 be apd 
awinigan W —  egh aanae! * = Pri 8 1,000 Apr %_ Jan od wii 334 3% 250 24 _ 23. Jal 
| Sree ter See + eS 1 ae eee ee 
aller Msg Co——————--———-——-- 4 9 23%, 3 as 4 Jan 2. ~Feb 21% 4%, Jan 
ee ease onan oh GE a, Me a Be 3% gan |v Jan 2244 Mar 

se lg nr ng dite hdiianiihiinicdinanennil ig 1034 1034 2,300 1934 Apr ate Mar alspar Corp c V 

Ss Breweries =. Canada_.__..__ 100 i at 134 : 100 9%, Apr 24 s Feb mi pence Be maggie 

Sige: aaltepet e ths of § 4 Ji 2 
ee. ._ 7 07% 108 pe aa’ ioe 14 Feb Me o seenene e ose 9% 9! 
Simmons-Boardm te sa my toe 107% Apr 7. Vogt — Sa — oa 100'4 101. ee 9% A 
convertil an Subticaticns.. ° ij eS ae F 2 Je eats tama ate 20 : 5% «37 0 100! pr -. 12% 
nn ages [a a 13 12 13! sins 115 yr 27 Feb . : a 234 3 <1 a ths oe 12612 R a4 
eee we ee ee 2 Be 8 Ree 
A fanufacturi eae ~~ TV, = mesial pr 1 11% Apr , “4 Jan 

PO a St Mpg ring Co Ltd— is Sen - 50s. cone — J ig w ? Wega 
ra . ot Gas & mec Oe peas £1 = 266 26615 1,500 654 ~~ 391% J Wagn Aircraft Co W 

Smith . preferred____ — istics oe , 80 263 . 8} = 7 er Baking voting trust ctfs ex ° 

Solar Peta na ion i. 100 573 657% 100 Apr 312 ° Ba yim, Preferred. <----- trust ctfs ext__* ig 25, 25 

4 ne . ~_ 102! ; 5% Jan $2 cu ee ee 100 “ 11. 112 100 25, 

For footnot "--=------- one 2%4 1024 7 : Ww “rye lia metaegeceserseted - 3 300 %@ Mar . 

otnotes see page 37 ——i 8% 6% $9 10 100% Mar 1 wii’ Shane Salm Sa ccn——ramnen 3%, «3% 33 Y a ae ie 
3 1 -- Y, Watch Co_---——________- ‘ ‘4 r x 

iy, asda May SBE, Warner “Aircraft. Corpo s-7————-—— 1 7% 7 406 "13% Apr” 5M Pet 

s pr pr worth a ee om sa vi Pe 21 J 5% Fe 

15% Jan West T Manufacturing______. 8 47; i: 500 m1 an 27 bp 

exas Ut uring___--__-_1.2 1 : 3 5! 1.95¢ 7% Apr St Feb 

West Virginia Coal & C a er ah  -— — oO a 

& Coke—-----. ae 112.112 700 1°s Apr oat Feb 

ce Mal OR ARES 

2.100 . Feb 113% Jan 

8% Jan Y2 Mar 

12% Feb 
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(2441) 37 
RANGE FOR WEEK ENDING MAY 2 
Friday Week's Sales 
— a " Last Range for Week BONDS Interest yo py th "s Bo a 
‘ew York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York ay’s nds Range Since 
Par Low High + High Curb Exchange Period Sale Price re & —— Sold January 1 

Western Maryland Ry 7% ist pfd_.100 110 Apr 117 Feb North Co ” = - tem Bigh 

de a —_ aa ntinental 

Western Tablet & Stationery com_..__* od ae . on 29%2 Apr 32 Mar A5%es series A Fe, Band ar 1948 a 

Westmoreland Coal 20 31 29 «= 31 125 29 =Apr 33% Jan Ohio Power ist mtge 3%s. -1968 ~ nT 9% 10% as 9% 9% 

para ee — = a = = 19 Mar Ape fl ——— =? 107% = 1074 109 130 107% 109 

Weyenberg Shoe Mig--------------1 __ 14 14% 100 14 Apr 17% Jan Pacific Power & Light 58.22227271988 Poe - re . a a 

Whitman (Wm) & Co 1 21 20% 21% 400 20% May 27 Jan Park Lexington 1st mtge 3s_-- 1964 7 pe a ™ = a 

Wichita River Oil Corp lee 14 14% 200 13% Jan 19% Feb —— JJ ae Sl'2 84 ~ 6 7784 

Williams (R C) & Co e 7 a ee a 15 Apr 20'2 Jan Pennsylvan . a 

Willson Products Inc 1 -- 15 15% 100 15 Apr 19% Jan 348 oo > ene eee ahs. so po *t09 109 “3 107%, ee 

Power Corp (Can) 4? us . " 107% 109 

Wilson Brothers common 1 65% 6% 65% 700 6% Apr 834 Jan Public Sreites ey + ar append a-8 a 106%. 106%. 1 104%4 106% 
5% preferred ww 25 _ = ; : 19% Apr 21%4 Feb lst mtge 3%s 1964 J-D 1045 5. 1045 , 

Winnipeg Elec common____-_____-_-__ ° 14% 33 14% 600 1242 Jan 15% Feb Sinking fund deb 4s____ 1940 J-D peg rie oe = 104% 107% 

Wisconsin P & L 442% pfd__-...__100 fonts ae 4 . 107 Jan 10842 Feb Public Service of New Jersey— 7 — a . IS 208 

Wolverine Portland Cement. 10 1%4 1% 2% 4,000 1% Apr 7 Feb 6% perpetual certificates__ M-N 168 168 1692 - 

Woodall Industries Inc 2 ‘ 1343 13% 200 13. Jan 1658 Feb Queens Borough Gas & Electric— ’ it - — “—~ 

Woodley Petroleum- 1 1034 10%4 11 700 10 + Feb 11 Apr 54s series A 1952 4-O 110434 107 5, 

Woolworth (F W) Ltd— Safe Harbor Water Power Corp 3s_1981 M-N od $1082¢ 1 =e oe 
American deposit receipte—-—---S8 = 13% = 13% 13% 1,600 13% Feb 14% Jan San Joaquin Lt & Pwr 6s B 1952 M-8 ~ 42018 120: “6 120" izaie 

preference -—--£1 = - - _ -- --- - - Scullin Steel inc mtge 3s_..------ * vita 1983, : 

Wright Hargreaves Ltd ° 2'2 fie 2% 5,700 276 Apr 3\%4 Feb Southern California SEdison 3322221965 Ms = 107 * 507! 20 o7 ve 100% 

— Southern California Gas 3%s_...1970 A-O nas [1074 10734 Ms eae pkg 
Southern Counties Gas (Calif) — obs ; salle shes 
Se inteiiein . Friday Week's Range ist mtge 3s_..- ---- 1971 J-J -- 4104 -- 104 104 
: nterest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid& Asked Sold January 1 ee ery he Eaomntinme: AE 107% 10794 107% 2 107% 108 
Low High No. Low High AStarrett Corp inc 5s_.-.-.. -~-~.1950 4-0 113 110% iia is So ite 

Amer Writing Paper 6s_.____-_. —1961 J-J os 101 101 1 100% 102 4s collateral trust_._..-__--___- 1966 A-O os 75 «75 2 75.5 

Appalachian Elec Power 3%s—_..1970 -D 110% =. 110% 110% 8 109% 111% Stinnes (Hugo) Corp— ; : 

Appalachian Power deb 6s_....___ 2024 J-J ne 1182 119 . 118 119% 47-4s 3d stamped 1946 J-J aime 431% 39% 39 47%, 

Associated Electric 4%s______.___ 1953 J- 10234 10234 103% 57 102% 103% Stinnes (Hugo) Industries— ry ° 

Assoc T & T deb 5%8 A__-__.__ 1955 M- 105 105 105 5 102% 105% 47-45 2nd stamped 1946 864-0 -- $3144 39% -- 360 47% 

Atlantic City Electric 3%s_.._-__..1964 J- -- 4107 107% -- 106% 108% Toledo Edison 34s i968 JJ -- 10412 104'2 1 104% 1045 

United Electric N J 4s ~._._.____1949 J-D ares 105° 1055s 11 1055 1064 

Bell Telephone of Canada— i United Light & Power Co— ‘ - 
8 series C__-- whan J-D Bs 11334 11334 1 11334 1153% 1st lien & cons 54458 1959 4-0 102% 102'2 1021 2 Y, 

Bethlehem Steel 6s_-_------_-____ 1998 Q-F a £166 r 180 ae 165 . 165 ’ United Light & Railways (Maine) — . 7" ° 102% 104% 

Boston Edison 2%s__-._______~.._1970 J-D 105% 10514 1057% 13 10442 106 wonton aes L r: 1982 4-0 — 103%8 10342 4 103 104% 

a ower ight Co— 

§Central States Electric Corp— Debenture 6s curiae , en 20223 M-N -- - -- nn 109%4 111Y% 
45s (10% redeemed) -—-___-_____ 1948 J-J 69 68 6912 79 6734 85 ¥ 
45's (10% redeemed)_________ 1954 M-S oe 69% 71% 46 69 86" Waldorf-Astoria Hotel— 

#AChicago Rys 5s ctfs (part paid)_1927 F-A 72% 70% 72% 340 57%_ 72% 45s income debs 1954 M-S 67% 67 68 30 65 72% 

Cities Service 5s Jan 1966 M-S 10378 103% 104% 16 103%4 105 Wash Water Power 328...----..-1964 J-D om 109 109 8 109 110 
Conv deb 5s 1950 J-D 102% 102% 1025% 40 102% 102% West Penn Electric 5s 2030 A-O on $106%4 107%4 me 105% 108 
Debenture 5s 1958 A-O 1035 103% 104 65 103% 105 West Penn Traction 5s 1966 J-D ae 4120% -- i 115% 119 
Debenture 5s 1969 M-Q 105% 105% 105% 83 105% 106% Western Newspaper Union— 

Oonsol Gas El Lt & Pwr (Balt)— 6s conv s 1 debentures_______._19598 F-A he $102% 104 ie 101% 104 
ist ref mtge 3s ser P____- __ _-1968 J-D e $108 ae ia 10%%2 109 
lst ref mtge 2%s ser Q___...- 1976 J-J 105% 105%% 105% 6 104% 106 — 
vy ref ome nos © Si ieaiece tena 1981 A-O 105% 10514 10534 5 104% 105% e — 

Yes conv debs wi--__--________ 1962 M-N 111%, 110% 1113 513 110% 112 H 

Consoildated Gas" (Balt Gity)— a oreign Governments & Municipalities 
Gen mtge 4%4s 1954 4-0 re 117 117 10 117 +119% 

Delaware Lack & Western RR— , 

Lackawanna of N J Division— Friday Week’s Range 
lst mtge 4s ser A_...._______1993 M-N 57 56 57% 9 56 6814 BONDS Interest Last or Friday’s Bonds Range Since 
41st mtge 4s ser B__________ 1993 May es 27 27 5 26 361% New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 

Eastern Gas & Fuel 348 ---1965 J-J oie 1051%4 105% 1 104 106 Low High No. Low High 

Elmira Water Lt & RR 5s__-......1956 M-S mis $120 125 ioke 124 124 Agricultural Mortgage Bank (Col)— 

A20ayear 78 April 1946 A-O a {71 Be a 7 

Pinland Residential Mtge Bank— 2 ‘at pr ard 7s Jan 1947 J-J ae 71 oe aa 78% 16% 
5s stamped 1961 M-S — ti. i742 — 76 84 Bogota (see Mortgage Bank of) 

AGenera) Rayon Co 6s ser A__.__ 1948 J-D _— 50 58 55 62 4Cauca Valley 7s 1948 J-D 2 23% 28 26 22 28 

Grand Trunk West 4s____--_.-.__ 1950 J-J a $104%%— - 104% 105% po NES re ee 1955 M-N -- +£0°4 93 ~ 91 96 

Green Mountain Power 3%s__..._1963 J-D nih 10578 10578 4 105 106 42 Extended 5s_----- 1953 F-A ~~ '88'2 90 im 89 94 

Quantanamo & Western 6s_..._._- 1958 J-J mt (65% 6744 ~ 65 68 Danzig Port & Waterways— 

SExternal 642s stamped —-.--- 1952 J-J ow 22 22 2 21 29 

Hygrade Food 6s ser A___-_Jan1949 A-O se 104%4 107 106% 107% ALima City (Peru) 6448 stamped 1958 M-S -- 16 «616 12 16 818% 
Se  Dicithnmtimnnmemanes Jan 1949 A-O ‘av - 10474 as ins 

Indiana Service 6s 1950 J-J 104 104 104 1 102%6 104 Maranhao stamped (Plan A) 
lst lien & ref 5s 1963 F-A 1042 104)2 105 4 104 105 12° Interest reduced to 2%s_.---- 2008 M-N = 30 = —< 31% 34 

Indianapolis P & L 3%s—--_-----1970 M-N oer (107 107% , 106% 108% AMedellin 7s stamped ~_.-_---___ 1951 J-D 32 32 32 1 30. 32 

International Power Sec— 2 Mortgage Bank of Bogota— 

46%: series C 1955 J-D — 3642 43 37 43 47s (issue of May 1927)--...-- 1947 M-N -- 4€ 52 52 
AGY¥es (Dee 1 1941 coup)_-_-_ 1955 nite ace 3414 35 11 33 42 As (issue of Oct. 1927)_-----.- 1947 A-O 46 52 53 
ON cin scsiiaemaitits 1957 F-A sina 3842 43 34% 41 AMortgage Bank of Chile 6s_----- 1932 J-D -- 25 630 -- -- 
47s (Aug 1941 coupon) —---_1957 a a , 32% 42 Mortgage Bank of Denmark 5s.-._1972 J-D « 94 94 1 94 981% 
Pe EEE Pete ntictdcmananwnens 1952 J-J on 3832 38'2 1 37 42 Parana stamped (Plan A) 4 
47s (July 1941 coupon) ___-_- tC _ ; 33. Ota Interest reduced to 2%S_-.--- 2008 «= s«M-S -- 30 33 -- 35037 

Interstate Power 5s_....-..-..___ 1957 J-J 10114 101'4 102 3 99% 102% Rio de Janeiro stamped (Plan A) ? 

Debenture 6s______-___ aha Apt 19523 J-J , 8642 87% 27 78 94 Interest reduced to 2%------ 2012 J-J ~= 32 32 2 31 32 

Altalian Superpower 6s_.-...--.... 1963 J-J " 3 41 34 33% 42% A4Russian Government 642S------- 1919 J-D 34 thy 7 S., oi 6 

5} asi aicei in Md H end 8 1921 J-J 3% "4 29 : 6 

Kansas Electric Power 342s_---.-- 1966 J-D _ 105%¢ _ ‘nile po = - 

Kansas Gas Electric 6s____--_--_. 2022 M-S 11142 1122 111% 111% 

sees Some & Sagne 342es____.._1969 I-J te 110'%2 110%%2 4 110 =111 *No par value, aDeferred delivery sale. dEx-interest. e€ Odd-lot sale. f Ex-distribution. 
entucky ff es 1970 J-J ne 105%8 105%4 2 105% 107 = ‘wide sy-the- : sh sale. x Ex-dividend. Ex-rights. 

McCord Corp deb 4%8 |: CE pe 1958 P-A 2 10214 102% 3 102 4 103% g Ex-stock dividend. n Under-the-rule sale. rCash sale y Pd 

an alley jitnwte ii « ices: 54 j ‘ duri current week. 
ae ae 40 ; 7 BT ‘ 55% 58% tFriday’s bid and asked prices; no sales being transacted during curren = 

Milwaukee Gas Light 412s--_-___ 1967 M-8 103% 103% 103% 4 103 104% 4Bonds being traded flat. 

Reported in receivership, 

New England Power 3%s__--... —~-1961 M-N = $106%2 -- 105% vi “« ” i eo ‘i - 

New England Power pros 5s_...-.1948 A-O 10134 10126 1013 12 ions ry a Ve Abbreviations used above—‘“‘cod,” certificates of deposit; ‘‘cons, consolidated; ‘‘cum, oomuter 
Debenture 542s 1954 J-J 102%~ 10274 103 16 102% 104 tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “v te,” voting trust certificates; 

N Y & Westchester Ltg 4s_...-...2004 J-D 102 102 102%% 6 102 103 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 

RANGE FOR WEEK ENDING MAY 2 
a 
Baltimore Stock Exchange Boston Stock Exchange 
Friday Week's _ Sales Friday Week's _—_ Sales 
Last Range for Week Last Range for Week ince January 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Januaty 
Par Low High Low High Par Lew High ee Pe 

Arundel Corporation ~.---.~--.----- : =_ 19 1942 306 19 Ma 251 American Agri Chemical Co---------- od “* 3778 39's 40 37% Apr - 

Baltimore Transit Co common yt c_-_* vedi 4% 5 217 4's Age 91, ped American Sugar Refining --------- 100 a 39% 407s 50 38% Apr “> he 
5% ist preferred vt c_.__--_-___ 100 _. 26 «26 130 2415 Apr 4414 Jan American Tel & Tel ------------- 100 1655 164% 16645 = 2,049: 162% Apr des ey 

be aps gates Elec Lt & Power te 337 371 26% Jan 50% Feb 

o of Baltimore common-_--.----__- . adh 70 70 50 70 May 83 Jan American Woolen ------------------ “4 33% 31 He : - \, 
aac v7 ly Ilys 19,240 1ss Apr 1}} Apr Anaconda Copper ----------------- 50 -— 354s 36% ate a a b scan ect 

@astern Sugars Assoc com vtc_____ 1 11% 11% 11% 31 11‘— Apr 1345 Feb 15 133 Mar 140 Jan 

Fidelity & Deposit Co__.___--______ 20 ai 145 145 10 14412 Apr 160 Jan Bigelow-Sanford Carpet 6% pfd----100 a 135 135 | 100 155 Apr 19% Jan 

Fidelity & Guaranty Insur Corp----10  _- 40 40 11 40 Jan 40% Jan Bird & Son Inc__--—-- —_-? te th 185 119% Mar 135 Jan 

RES GED snscscocnsansctens 10 «a 16%— 167% 14 167% May 17. Feb Boston a RR----——--—--—— 4 rth eee a the 1.624 43% Mar 50% Feb 

Boston son 45" =e S > TV, 76 Ma 
or Bs prbntye sweat Mills com_...20  _. 41 42% 171 37 Jan 44 Mar Boston Elevated Ry 100 ? = —— oe er “s ‘ 
-75% prior preferred__._________ 100 ea 10242 102%2 32 101 Feb 104 , 5 7% Jan 

New Amsterdam Casualty__..______- 25% 2534 2612 248 25%4 Apr 29 — Boston Herald Traveler Corp--------- P 32 31% 32 ” oe es 

North American Oil Co____________ 25c +e 40¢ 40¢ 325 40c Apr 85c Feb Boston & Maine RR— 1 25 241, 25) 676 241% Apr 39% Feb 

U 8 Fidelity & Guar______________ 50 «43 43 43% 270 41%4 Apr 4642 Jan 7% prior preferred-----~-------- 00 - 1 BY, 100 5 Apr 6 Jan 

Western National Bank......______ 20 as 44 44 60 43 Jan 45 Feb 5% class A 1st pfd-------------- 109 ey _* go 185 4% Apr 8 Feb 

tamped --------------------- 100 512 5 4g 16 4°4 Apr 9 Feb 

Bonds— 8% class B Ist pfd stamped-_-_-- 100 5° 5 5 1 a 
~ r = eo , 7 & 195 r 1 Jan 
eeenace ‘Transit Co 4s_...........- 1975 -- 76 76 $1,000 76 = Apr 90'2 Feb Boston Personal Prop Trust-----... »? 15 en = — po 86 Feb 

2 vernon Woodbury Mills Inc— OO EEE 5 web 6% 6° a “J 31% Feb 
4% debs (subordinated)-_____.- a 102 102 800 101 Jan  1023% Jan GHG GHIUNS. cacccnccdenbeennened 7 en 27% 28% 5 ae 

For footnotes see page 46 
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OTHER STOCK EXCHANGES 











RANGE FOR WEEK ENDING MAY 2 














Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Eastern Gas & Fuel Associates 
442% prior preferred____..---.- 100 win 86 86 25 65 Apr v7 J 
Eastern Mass btreet Ry— 
Common . 100 3 3 4 225 3 May 9 Jan 
6 [st pfd series A 100 es 8542 88 70 65'2 Ap! 99'4 Jan 
6°> preferred B " __~100 95 95 95 5 95 May 124%2 Jan 
5% pid adjustment Se 27 27 30 200 27 May 47 Jan 
Eastern SS Lines Inc common-_-_-_--- s asi 22%4 23% 265 20% Jan 24'% Mar 
Employers Group Assoc e i 2542 26 232 25 Apr 30 Jan 
Engineers Pubic Service m 274% 27% 34 26%. Apr 32%, Jan 
First National Stores__- ‘Siiaiimaimaiaaind ° 53% 52% 53% 327 52 Apr 597% Jan 
General Electric ale 34% 33% 35 2,077 33% Apr 40 Feb 
Gillette Safety Razor Co ee 30 28% 30 503 27% Mar 32% Mar 
Hathaway Bakeries common 1 = 8% 82 200 7% Apr 10% Feb 
NS | ee ee 15 3 2% 3 359 2% Jan 3 Feb 
Kennecott Copper sinecinainianiaaaiiatiias ° ial 42% 45% 266 42’ Apr 51% Jan 
Lone Star Cement ieitiiniagaanin = ow 64% 65% 60 64°s Apr 78% Feb 
Maine Central RR common_-_-_-_----100 mee 6 6 19 6 Jan 742 Feb 
5% preferred 100 poem 25% 27% 46 25% Apr 32 %2_Feb 
Mathieson Alkali Work ° . 238% 28% 29 27% Mar 32%, Jan 
Mergenthaler Linotype ------------* 472 46 4742 453 46 Apr 6042 Feb 
Narragansett Rac’g Assn Inc ee | 19% 19%4 19% 180 17% Jan 21 Feb 
EO TEE 5 16% 15%, 17% 320 4% Apr 19% Feb 
National service Cos Se a 35c 8 36c 1,000 35c Apr 57c Feb 
New England Tel & Tel___------~~- 100 102'% 101 103 730 10042 Apr 121 Jan 
en meee Beeming.... sen 2.50 142 142 1% 3,100 1% Jan 1% Jan 
oh 2 e | 100 vs 133 133 10 120 Feb 135 Mar 
Old Colony RR ~— — —_ 2 2 200 1% Apr 4 Jan 
Pacific Millis common RSS Be ° pas 295% 30% 36 27% Apr 39% Feb 
ESS Ee ee 50 19% 19% 20% 1,276 19% Apr 26% Feb 
EE EN RE bd 121% 12%. 12% 20 12 Mar 14 Feb 
Reece Folding Machine 10 1% 1% 1% 200 1% Feb 1% Jan 
Rutland RR 7‘, pfd nema = 50c 50c 500 30c Jan 60c Mar 
CE FO ae . 141% 14% 14% 502 13% Jan 15% Mar 
CEE EE EE —=EeE * e 13%% 13% 160 13% Apr 17% Feb 
Torrington Co _____-__ e i 34 34% 28 3 Apr 37% Feb 
ne Oe te .. .W sanasecnnns « 48% 46%% 48% 2,731 44% Jan 51% Jan 
United-Rexall Drug Inc_.__---_.. 2.5 ee 6% «609% 110 8¥%2 Apr 11%, Feb 
United Shoe Machinery common___.25 67! 65% 67% 650 65% Apr 71% Apr 
I rae, 48 46% 48 220 45%4 Jan 48 May 
U 8 Rubber a 10 a 47%, 48% 112 45% Avr 60%, Feb 
Waldorf System Inc EI RSS EI am” 155% 14% 15% 122 13% Apr 17% Jan 
Warren (S Dy Co a 15% 15% 20 15% Apr 18 Apr 
Westinghouse Electric Corp __----_ 12% aa 23% 24% 474 23 Apr 28% Feb 
Chicago Stock Exchange 
ow Week’s Sales 
' ast Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Adams (J D) Mfg___.----_----__--- ° iti 15% 15% 100 15 Mar 15% Apr 
Admiral Corp common PAE STE 8% 2% 8% 200 81% May 10% Feb 
Advanced Alum Castings ~---_-______ 5 53 51 53 5 1 . "ly Fe 
5% 5% 5% 450 5% Apr 742 Feb 
Allied Laboratories common___...____*® 18% 18 18% 550 17% Apr 19% Jan 
American Tel & Tel Co capital_____100 par 164% 165 500 163% Apr 174% Feb 
Armour & Co common $ 11%, 113% 11%, f 3 1 ar 
Asbestos Mfg Co common-_______ ae | 2 v4 am 2% — . . a Ph, ad 
Athey Products capital______ \/ 95 95 31, Fe 
sternal 4 wo 10 10% 250 95% Apr 1342 Feb 
Automatic Washer common__________ 3 ae 4% 5% 600 4 Jan 5% Feb 
g Avco Manufacturing Corp__________ 3 ee 514% 5 100 53%, Apr 7% Feb 
Bastian-Blessing Co common_________* 37 
Belden mix Co common ae. = = Be FS 
Berghoff Brewing Corp______________ ve 13% 13% 300 13% Apr 1434 Feb 
Bliss & Laughlin Inc common_____. 2% — 16 16 100 15% Apr 1742 Jan 
Borg (George W) Corp_____________ 10 nee 10% 10% 450 10% Apr 50 Jan 
Burton-Dixie Corp ime ss 1734 1734 150 1734 Mar 21 Feb 
mutter Bros common_______..___._. 10 1414 14% 15 600 14% Apr 293%, Feb 
Carr-Consolidated Biscuit common 1 11%, 11° : 5 
pitinaieas : 1% 27 ‘ ay an 
Castle & Co (A M) common________10 35 : 35 , a. 2 “—. e ” po a es 
Central Ill Secur Corp common______ 1 15% 1% 1% 250 1%% Apr 23, Feb 
Convertible preferred sede aba aot Pm 12% 13% 250 12 Apr 15’ Mar 
Central S W Util common__________ 50c 10% 10 101% 2 400 7%, Jan s Feb 
When distributed A Ea ae 10 ©% 10 500 97, Mav 10 Mav 
Central States Pr & Lt | IES, 7M%4 7V%, 7% 130 TV, “Apr 8 got 
Chicago Corp common 1 71 73 "7 
ee Pier , ( Yo Mz 1 ; 
Chicago Mil St Paul & Pac vtc______ * een 61% 834 <00 15 wand 3 : Ae 
p =e & Southern Air Lines_______ s 734 "V4 734 850 7 ‘ Jan 9%, Feb 
irysler Corp common_-_ SS 100 109 100 100 87 Apr 103%4 Mar 
Cities Service Co common______ 10 271, 993 34 
ee (The) Co | (ARRRRORT | 30 26 . po , 7 raty4 — —" a 
oe Edison common___28 30 9% 30 2,200 28%4 Apr 3354 Jan 
iaamen (new) .............. _ * 951 cL 51 . 95 : 
Cumulative preferred (new) _______50 vis 35 3 3 130 38 : ra 35 _ 
Dodge Mfg Corp common new Me x 95 1 
Domestic Credit Corp class , cmnaenment: psa * . os 200 3 » rod “ave bom 
Electric Housenola Util Corp___._____§ 17% 16 17% 700 16 yt j 2334 Feb 
Fitz Simons & Connell Dredge & .s é pr 2334 Feb 
Dock Co common___ * 1134 11% 5 5, ; 
Flour Milis o: America Inc aaa mr ‘fa 1 4 4 8%, Jan 12%4 Mar 
Four-Wheel Drive — emccnpaeanans. oi tt a = — a. oon 
Fox (Peter) Brewing common ___-_-1% 24 24 , 24 ' 50 24 ' re ate 31 4 Pen 
General Candy class A es _— as F 
‘ \ a 5 5 3 5 "73 ‘ 
General Finance Corp preferred_____ 10 yt utr, ata re ag Fr, Ped 3 ot 
General Motors Corp common______10 59 ' 55% 591% 1.300 52 ‘Jan 65 Fe : 
Gibson Refrigerator Co common_____1 8% 73% 8M "750 634 Apr 91 veb 
Gillette Safety Razor common * 2912 291 100 28 ” sane 3134 Feb 
crateaeaibcalidm ing aes < 2 "4 e 
Goldblatt Bros Inc common_________ * ns 12% 13 500 121% May 16 Feb 
Gossard Co (W H) common...______* 17% 1634 17! 650 163, A 9 | 
Great Lakes Dr & Dk common . 181 1‘; 5 7 21 Feb 
letiakioniatl —_ “4 18% 450 18 Jan 20 Jan 
Hammond Instrument C 
0 common... qi 3/, 9 , 
Harnischfeger Corp on is po 19 , 19 4 “so tee yd oat aL 
se. Brewing Co G capital______1 20 1934 20% 1,200 1934 pad 221, rep 
erner Corp (new)__________ ame 1234 13 150 1234 May 15 Mar 
Hibb Spencer Bartlett c 
ommon___ " - 
Mlinois Brick Co ata ae 14 Ths rt one + - 70 Feb 
Illinois Central RR common.......1 P = 17"2 Jan 
iceuie demanins 100 — 23 23 100 22 Apr 2942 Feb 
Indep Pneum Tool (n 
—___ ne l, \, 5 » 
Indiana Steel Prod common 1 pales ting ate bo to we :. 
Interstate Power $6 —---- am 2 2 0 114% Apr 18 Jan 
preferred... ......... . 14 14 14 30 14 Apr 2434 Jan 
Jim Brown Stores I / eS 
Katz Drug Co common. ees : ae -" p. oo Bb, yr ya a 
Ke a a me -- < a ~ 2 Apr 154% Feb 
llogg Switchboard common______ ae oat "%, 7% 200 7% Apr 10 Feb 








STOCKS— 

Par 

La Salle Ext Univ common-_-_-_---- 5 
Leath & Co common-- “ — 
Libby McNeill & Libby common_-----7 
Lindsay Lt & Chem common-__-_---® 
Mapes Consol Mfg capital RE 
Marshall Field & Co common __------* 
Mickelberry’s Food products meee 
Middle West Corp capital___.___---~--- 5 
Miller & Hart Inc common vtc_------- 
$1 prior preferred- acacia 10 
Minneapolis Brewing Co common 1 
Montgomery Ward & Co vibe 
Muskegon Mot Spec class A ° 
National Standard common_-_-_----- 10 


North American Car common__-----20 
Northern Ij] Corp common * 
Northwest Bancorp common _-_-_-_-_-_--- a 
Northwest Util 7% pref —-..------- 100 
Oak Manufacturing common__------- 1 
Peabody Coal Co class B com__------ 5 
6% preferred _._.100 
Pennsylvania RR capital__-------~---- 50 
Perfect Circle Corp (new)_------~--~-- 242 
Process Corp (The) common-_-.------* 
Rath Packing common_-—-----~---~--- 10 
Schwitzer Cummins capital nee 
Sears Roebuck & Co capital____----~-- s 
Serrick Corp class B common_------- 1 
Shellmar Prod Corp common-__------ ® 
Signode Steel Strap common_-_-_-_--_-- . 
Sinclair Oil Corp..._....<...-<ccncenos ad 
Society Brand Clothes common_-_-_-_-_- 1 
South Bend Lathe Works capital_-__- 5 
Sviegel Inc commion._..._._._._............- 2 
St Louis Nat Stockyards capital_----- bd 
Standard Dredging preferred______-20 
Common ----- a en | 
Standard Forgings common___-------1 
Standard Oil (Ind) capital______--~-- 10 
Sunbeam Corp common..____.-..... a 
Sundstrand Machine Tool common--_5 
Swift & Co capital stock.__........... 25 
Trane Co (The) common .___......-- 2 
208 South La Salle St Corp___-----~--- e 
Union Carbide & Carbon capital___-- . 
° 


UO 8 Steel common 





Westinghouse Elec & Mfg common_12!2 
Wisconsin Bankshares common-_---__ ba 
Woodall Indust common_-----~-~_-~---~~ 2 
Yates-Amer Mach cap 





Unlisted Stocks— 
Alleghany Corp 1 
american Radiator & 8t San com.._°* 
American Rolling Mill 10 

0 
>| 








Anaconda Copper Mining-__....___5 


Certain-teed Products 
Columbia Gas & Electric._____..___-___ 





Continental Motors 
Curtiss-Wright 
Farnsworth Television & Radio 
General Electric Co 








a 
i 
1 
1 








Graham-Paige Motors. 
Laclede Gas Light 
Nash-Kelvinator Corp o- 
New York Central RR capital________ 
North American Co__— 


Packard Motor Car ad 

Pan Amer Airways Corp___-__--__--2% 

Paramount Pictures Inc new com__-_-1l 
33 











eoer 


5 


























Pepsi-Cola Co % 
Pure Oi] Co (The) common___-______® 
Radio Corp of America common-__-__-__* 
Radio-Keith-Orpheum 1 
Republic Steel Corp common-._-—_-.-- e 
Socony Vacuum Oil Co Inc_-..---- 15 
Standard Oil of N J 25 
Standard Steel Spring 1 
Studebaker Corp common-_-_.--.__-- 1 
Sunray Oil Corp 1 
United Corp : 


Wilson & Co common 





Friday 
Last 
Sale Price 








Week’s 
Range 
of Prices 
Low High 
f 6 
2( 20%2 
ov-s 9 
7 39% 
50 50 
25'e2 26%% 
20% 20%4 
22% 234% 
9 10% 
15 15% 
1¢ 14 16 4 
»0'2 54% 
<9 30 
7% 381% 
a 10 
2212 
15 160 
72 8 
5 6 
94! 972 
20 20'8 
1342 32 
5 5 
283% 29 
12% 13 
3144 32% 
11 11% 
27% 2932 
1042 11% 
15% 15%% 
7 7 
25% 26 
1C€ 10%% 
30 31 
16 18 
33% 3% 
10'2 10% 
40'2 41 
272 28% 
lode ly 
3332 33% 
2532 25'% 
50 50 
97'4 9812 
6948 70% 
237, 2434 
11% 11% 
13 13 
10%2 11 
312 35% 
14144 14% 
30%8 30% 
35 35 
147%, 14% 
10! 10%4 
5 5 
32% 35 
37% - 
5 5% 
16! 1742 
15 15 
2638 269 
6% 6% 
12 12 
7M, 28 
2334 247 
71 8 
12%_ 127 
26 26 
145, 15% 
662 tf 2 
13% 13% 
1 34 2012 
9 104 
3 3 8 
115 11% 


Sales 
for Week 
Shares 


200 
10 J 
1.800 
300 


20 
700 
200 


600 


450 
200 
3090 
300 

30 


rey 


400 
150 
500 
200 

70 


200 
1,200 
120 
2030 

50 


sh 


iy 


600 
2,400 
600 
200 


Range Since January 1 


Low 

6 Apr 
18 Apr 
8% Apr 
26% Jan 


46 Apr 
“% Apr 
20% Apr 
20 Jan 


9% Apr 
15 Apr 
Apr 
2 Apr 
29 May 


37% May 
4 Apr 

8°s Apr 
21 Apr 
Jan 


7% Apr 
544 Apr 
93 Apr 
20 Apr 
11 Mar 
5 Apr 


28% Apr 
Apr 
Apr 


Jan 
x24'4 Mar 
10 Mar 


15 Apr 
7 Apr 
2434 Apr 


10 Apr 
30 Apr 
17%4 Mar 
3% Apr 


9°, Apr 
Apr 


2742 Apr 
18 Apr 
33 Apr 


24 Jan 
50 Apr 
Jan 
Apr 


Apr 
Apr 
Jan 
10% Jan 


3% Apr 
Apr 
Apr 
35 Apr 


Apr 
Apr 
‘4/2 Apr 
5 Apr 
7%, Apr 
3°3 Apr 


2 Jan 

Apr 
34 Apr 
2 Apr 
12 Apr 


Apr 
Jan 
Apr 
Jan 


4 Jan 
‘4 Apr 
s Apr 
b, Apr 


13% Mar 
64 Mar 
Apr 


Apr 
7% Jan 
2% Apr 
115, Apr 


High 

7% Jan 
29 Feb 
11 Apr 
40°4 Mar 


53 Jan 
34%2 Feb 
30 Jan 
24% Feb 


1342 Mar 
1642 Feb 
18 Feb 
646 Feb 
3U~e mar 


43%. Feb 
29%4 Apr 
15 Jan 
2624 Feb 
180 Feb 


1044 Feb 
9% Jan 
110 Jan 
267% Feb 
3%2 Apr 
6 Jan 


32 Feb 
18 Feb 
Feb 


12% Jan 
29 ‘2 May 
242 Feb 


Jan 
9'4 Feb 
Feb 


Feb 
3 Feo 
20 Jan 

4% Jan 


Feb 
42 Feb 


33 Feb 
Feb 
37% Jan 


3042 Feb 
54 Feb 
99%4 Mar 
7948 Feb 


Feb 
Jan 
Feb 
Feb 


28% 


12% 


Feb 


Wy Feb 
2 Mar 


55, Feb 
1 


Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


4 Feb 
, Feb 
“» Feb 
a Feb 
gs Jan 


756 Fe b 
Feb 
31 Jan 
@ Feb 


2512 Mar 
1072 Feb 
15°83 Feb 
Fe nD 


15% Jan 
70 Jan 
17 Feb 


Feb 
10% Mar 
444 Jan 
15 Jan 








Cincinnati Stock Exchange 


STOCKS— 

Par 

Aluminum. TRBUSEFIES nnn cenncenss=s . 
American Laundry Machinery------- 20 
American Products ............. Lacs plbeiiele . 
MORE TCE occceninencdsenesen 1 
Champion Paper & Fibre............. 
J! eae igishbleeuseen : 
Churmeold _....... EB Le “4 
Cincinnati Gas common___-----~-_ 8.50 
Be See See eee 100 
CuO & T P preterved._.....=...-- 160 
eo ee 2 
Cincismati Telephone —.......--....- 50 
eae er ° 
Se MONE  anich icine etnaibaigeibaimacaial 10 
Formica eR ee ee En ” 
I URI: Oe ee ce eanenetle . 
BOS gccn centennial a 
a a ee ey ya ee 1 
Vo EE | eee ” 
PE: Be SID dnnititerrcittt mses wi 
OS ee Sea ee * 
WY & Biayineg Card... n.00--- 10 
U S Printing mo, 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
21% 22% 
3044 3144 
3% 334 


21% 215% 


2573 26 
107 10738 
115. 115 
11%4 12%% 
85 87 
1034 10%4 
223g 2258 
2534 25% 
41% 42 
40%, 4232 
1373 137% 
5% 5% 
5912 60528 


Sales 


for Week 


Shares 


54 
825 


100 


Range Since January 1 


Low 
17 + Jan 
30 Apr 
334 Jan 
7 Apr 
20°4 Apr 


109 May 
1534 May 
25's Apr 

10642 Mar 


115 Apr 
il Apr 
84 Apr 

9°, Apr 
20 Jan 
24 Jan 
40 Jan 
40'4 May 
13% Apr 
5% Jan 
59'2 Apr 

37, Jan 
56 May 
41% Jan 


High 
4% Feb 
744 Jan 


Wr 


Feb 


V4 
1g Jan 


co 


26538 Feb 
109 May 
21%4 Jan 
29°%% Feb 
110 Feb 


121 Feb 
Feb 
Jan 
14 Feb 


Feb 
Feb 

Apr 

Jan 


Feb 
Feb 
Jan 
514 Feb 
2 Feb 
52 Apr 





For footnotes see page 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 2 





Gleveland Stock Exchange 





Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
PS 47 47% 
American Coach & Boedy__.-.._.__. 5 1236 12'4 12 3g 
American Home Products Com (Un) 1 ; a24%4 a24~4 
American Tel & Tel (Un)_------_- 100 e a164'4a165 
City lee & , = a29 a29 
Cleveland Cliffs Iron “pida_ cestsieatbincicn linia ° 9134 91 9134 
Cleveland Elec Ii] common _—_-_-. ° 39 338 39 
4'2 ferred : 111 111 
Cleveland Graphite Bronze (Un 633.8 ab: 
Cliffs Corp . ; ) 2344 223 234% 
Cunsolidated Natural Gas (Un)~_- 15 . a¢2 143 \— 
Eaton Mfg — 4 a48", a48 
Erie Railroad (Un) ___~- . a8 8 
Firestone Tire & Rubber (Un 25 a50!'2 a50%e 
Gabriel C€ (Un) - l al12’ 2127 
dsemeral Blectrie (Um) ..............* a34'4 a34% 
General Motors (Un) 10 a5 s ad8', 
Goodrich (‘B F) common " 4 
Goodyear Tire & Rubber common____* a49%4 
sey Drug Stere............. ° 19 18' 1 
Greif Bre Cooperage Cla A 1444 14% 
Haile Bros common 5 31 31 
Preferred 20 51! 2 
Hanna (M A) 442% pid meee. ° 105 105 
Harbauer Co = 13'2 14% 
Indust1 Rayon (Unlisted) 1 - a38°s a397 
Inter.:ake Iron (Un) a10%4 al0%4 
interlake Steamship  .-.-............ ° 33 32 33 
Jones & Laughlin Steel (Un) ° a3l1 a32 
Kelley Island Lime & Trans__~ ° 13 13 
Lamson & Sessions-_ 10 11 10 11 
McKee, A G, class B 57 57 57 
Myers ‘F E) & Bro 53 53 
EE EB eee 1 3°28 234 34% 
me OS COREIO) Bee CU mcdencnsnccus e 147 147% 
BR Ek | * i, 
Pennsylvania RR (Un)-------~-- 50 4 
Radic Corp of America (Un) — 8 8 
Reliance Electric & Engineering 5 al6'% al6'% 
Rendeiie Bisel (GR) ncncenscsencocns ° a24%, a26 
ER BIOS ccc camnneecatusscwees ° 49 4934 
Standard Oil of Ohio common-_--_-___10 _ 25%, 25% 
Thompson Products Inc common 4473 45% 
UD 8 Steel common (Un)-_~-.--.--_-- ° a67%4 a69%4 
Van Dorn Iron Works_ ° 14 14 15 
Youngstown Sheet & Tube a60% a62 
Youngstown Steel Door (Un) -_-__----___* al6%4 al6%%, 


Sales 


for Week 


Shares 


90 
50 
622 


32 
50 
2,080 


10 
100 
2,260 
115 


50 


me 
io 


Range Since January 1 
High 


Low 
4% Apr 
12 Apr 
23 Apr 


162% 
29% 
90 


Apr 
Apr 
Apr 


37% Mar 
110%4 Apr 
61% Apr 
2142 Apr 
42 Apr 


45 
8% 
49% 


Apr 
Apr 
Apr 


11% 
33% 
51% 
53 


Apr 
Apr 
Jan 
Apr 


48% 


18 42 


14% 


Apr 
Apr 
Apr 


28% 

Sle 
104 

13 


Jan 
Mar 

Apr 
Mar 


36 
10% 
32 


Jan 
Apr 
Apr 


29% Apr 
12% Jan 
9 Jan 


52 

52 
23% 

14% 


21 
20 


1% 
15% 
2342 
49 
23% 
43% 


Apr 
Apr 
Apr 
Apr 


Apr 
Apr 


Apr 
Apr 
Apr 
May 
Jan 
Apr 


66 Apr 
14 Apr 
59% Apr 
16% Apr 


5% 
16 
34% 


174% 
32 Ya 
103 


4412 
115% 
71558 
29% 
5412 


57 
12% 
61 


173% 
39% 
65%, 
71% 


61% 
23 
15% 


31% 

54% 
108 

15 


45 
13% 
36 Ye 


39 
16% 
12 


63 


4\4 
22% 


24% 
26% 


10% 
20%%4 
30% 
5434 


59 Y2 


719% 
20% 
12%. 
21% 


Feb 
Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 

Feb 


Feb 
Feb 
Mar 


Feb 
Jan 
Jan 
Jan 


Feb 
Feb 
Feb 


Feb 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 


Jan 
Feb 


Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 














WATLING, LERCHEN & Co. 


Members 
New York Stock Exchange 
Detroit Stock Exchange 
Ford Building 
Telephone: Randolph 5530 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 














Detroit Stock Exchange 


Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low ict 
Aeronaut ical | | a re 1 25% 25% 25% 
Allen Ele ic -~ 1 -- 41, 41, 
American Mi tal Products common 2 _— 1314 19% 
Brown McLaren ne Se ee Ne 1 aa 1 1% 
Chrysler Corp 5 977 977 9 
Consolidated Paper —---- aa a cnn 20 0) 20 
Continental Motors —___ ¢ 1 : G 8 
Davidson Bros common 1 aaeR f 67 
Detroit & Cleveland Navigation______19 a 53% 534 
Detroit Edison common 4 5 20 aad 23! 2354 
Detroit-Michigan Stove______________ 1 12 1134, 12 
Detroit Steel Corp —..-..-. - 1 19'4 1°! 1914 
NG, BOND: eeidthcasmadsingitiniemnne 1 3% 3! 35 
Federal Motor Truck___-_~_- ee 4 ~ 10°, 1034 
Frankenmuth Brewing —_----- minal —_ 4' 442 
oe Apeee SHGueeriess... goannas 1 eu 6%, 63% 
Gerity Michigan Die Casting__--___-__ 1 7% 672 7M 
Goebel Brewing ------~- a | 74 € 71% 
Graham Paige —--_----- Malpabshdeensatcapinpaell dais 37g 3% 
Hoskins Mfg common-_-____.._..___- 214 ao 1734 17% 
DERMIOVEIOTEMND, cteetcn cndasndacnne” 16 15%, 16 
EE | a a ° 16 1536 162 
Kinsel Drug —_-_-~-- . a ee 2 17 2 
Lakey Foundry & Machine re 1 at 61% 6! 
Ee ee ee 2 on 4'2 4% 
Masco Screw Products... _~_- 1 ae 2! 2i% 
McCianahban Oil] common____________1 1'4 1 1% 
Mid-West Abrasive ____~_ aba _50c nes 4 4 
meureay Corporation ............- 10 “ss 12 12%% 
Wetienal Stamping .................. 2 ax 3! 3% 
i Ee Onan ° jim 6 6 
Park Chemical common ___________-1 = 5 § 
Weta, BOVE. ccaas ihe hints an dnd hn 35 35% 
Peninsular Métal Products__________ 1 a 2% 378 
er Ld om 1474 14%%4 
BR a ae ere 2 4 4 4 
a ee ee ee ae bd 814 Bi, 8% 


For footnotes see page 46 


Sales 


for Week 


Shares 


300 
500 
365 

200 


1,279 
194 
500 


460 
1,046 
3,993 

300 

500 


1,950 
100 
300 


200 
17,000 
200 
350 
1060 
125 
588 
225 
100 


625 
4,250 


Range Since January 1 
High 


Low 
oe Apr 
Jan 
Jan 
Apr 


1 5% 4 
1% 
8&8 

19% 
7%, 


Jan 
Apr 
Apr 
65% 
5% 
23% 
11 
17% 


3% 
10% 
4% 


Apr 
Mar 
Apr 
Apr 
Jan 


Apr 
Apr 
Apr 
6% May 
6 Jan 
6 Jan 
3% 


Jan 
17% May 
13%, Apr 
14% Apr 
1% 
6 


42 


Apr 
Jan 
Apr 


2 Mar 
1 Apr 
3% Apr 
11% Jan 


2% 
5% 
5 


Jan 
Apr 
Mar 
35 Apr 
3% Jan 


14% Apr 
3% Mar 
7% Jan 


3% 
5% 
2% 


101% 
20% 
12% 


8 

62 
27% 
12% 
21 


4% 
14% 
4% 


9% 


8 
6% 
5% 


21 
18% 
20 


2% 
1% 
6% 


25% 

1% 

4% 
15 


3% 
I 
6%, 
4142 
4% 
14% 


4% 
852 


Jan 
Feb 
Apr 
Jan 


Feb 
Feb 
Feb 


Jan 
Jan 
Apr 
Apr 
Feb 


Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Jan 
Feb 


Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 


Apr 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


Apr’ 





STOCKS— 

Par 

Scotten-Dillon _- sia teisiad ia dato 
Sheller Manufacturing ______________1 
pe Se eae 1 
(ot. 8. _, ga eee eee 1 
United Shirt Distribt itors heasennion™ 
U S&S Radiator common..___...-...___ 1 
Preferred ae 
Warner Aircraft common ___-.___--_ 1 
Wayne Screw Products new com______ 4 


Friday 
Last 


Sale Price 


Week’s 

Range 
of Prices 
Low High 
814 Bt2 

1042 11 
6 61% 
12% 13% 
10% 10'% 


14 
59 
1% 


2% 2% 


14% 


Sales 
for Week 
Shares Range Since January 1 
Low High 
249 8'2 Jan 10 Jan 
1,050 9%, Jan 13% Feb 
1,309 6 Apr 7 Jan 
2,220 11% Jan 13% Feb 
100 1014 May 14 Jan 
575 13%4 Apr 18% Feb 
70 59 Apr 65 Feb 
300 1% Apr 2% Feb 
1,420 2 Jan 2% Jan 








FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


ALLEN & CO., NEW YORK 


Direct Private Wires to 


SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete— LOS ANGELES 14 — TRinity 4121 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted issues 








Los Angeles Stock Exchange 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Bandini Petroleum Company. 1 5 4% 5% 
Barker Bros Corp common __ i... e = 2042 20%2 
Barnhart-Morrow Consolidated _...--$ 62%2c 62%4ec 65c 
>. kee ee ad om 6 6 
eS PORTRONE Cet D ccc ccnnnantsmnimne 2 dies 1V%, 8 
eee Gees Cl COPD snnnecceccenne 1 sai 71% 83 
Broadewy Dept Store...___....._... ® inte ll‘ 12 
Byron Jackson Co Danaiinintehetiiieanaae ° -- a21% a217% 
Central Investment Corp widbliivesnahiasiae 21 20 21 
Certain-teed Products Corp_-------__ 1 _ 14% 14% 
Cessna Aircraft Co thidaanantl a a3% a3%e 
IND END aio oa i acin cheniceaiaiondeld 5 101% 97%4 101%4 
Colorado Fuel & Iron common__-----* = 14% 14%2 
Consolidated Steel Corp__-.----.--__ ve 24 232 24 
Creameries of America, Inc__-~-~- on _ 15% 157% 
Douglas Aircraft Company Inc__--_--_ ° a61%s a62%% 
Dresser Industries eS eee. 50c al75 al6%2 al7® 
Electrical Products Corp_----..----~- 4 13 13%, 
Exeter Oil Co Ltd class A........... 1 1.45 1.45 1.50 
Farnsworth Tel & Radio Corp___-_-_---1 E 6% 6% 
Fitzsimmons Stores class A_--------1 see ll‘ 12 
Gerretse. Corp CIRC) conn .qissncnonscs 2 BY, 8% 81% 
General Motors Corp common_-_-_----~ 10 a58% a55% a59'% 
General Paint Corp common Mm, 22 22 
Giedding, McBean & Co... ° 29% 292 
Goodyear Tire & Rubber Ce o com....° abl% a48% a51% 
Hancock Oil Co class A common_-_-_-_-* : 88% 88's 
Holly Development Co Ses | 1.00 1.00 1.10 
Hudson Motor Car Co ° e 15 15% 
Hunt Foods Inc common a====--6% 18% 194 
Hupp Corporation 4% 472 
Intercoast Petroleum Corp —— T2¥ec 80c 
Jade Oil Co 10c 15¢ 15c 18c 
Kaiser-Frazer Corp ibaitean 64 6 6°%8 
Lane Wells Co Lautan 16% 16% 16% 
Lincoln Petroieum Co 10c 1.40 1.40 1.50 
Lockheed Aircraft Corp sini aeanenaiae 1 . 14% 14'4 
Los Angeles Investment Co ___---~-_100 265 265 265 
Mascot Oil Co 1 80c 80c 
Menasco Manufacturing Co__-------1 1% 1% 2 
Merchants Petroleum Company------1 65c 60c 65c 
Monogram Pictures Corp 1 as 3% 4 
Mt Diablo Oil Mng & Dev Co 1 * 1.00 1.05 
National City Lines In¢ -----l1 a10% 410% a10'2 
Nordon Corporation, Ltd pnbhn nine 22c 22c 25¢c 
Northrop Aircraft, In¢ toe ose ee a7 avs 
Occidental Petroleum Corp 1 -_ 4lic 4lc 
Deeanis Oil Oo... ...ccncnotmnensont 1.75 1.45 1.75 
Pacific Gas & Elec common-_-__----- 25 yf 365% 37328 
6’> 1st preferred ss aaadisatichmsseabee tials 25 392 39 2 40 
5 1 preferred 25 334 33% 3352 
Pacific Lighting Corp common ° -—- 256% a57'2 
Pacific Western Oi] Corp 10 a 37 37% 
Puget Sound Pulp & Timber Co------ ° —_— 26% 26% 
Republic Petroleum Co common_-----1 11% 11% 11% 
5 2 preferred 50 an 54 54 
Rice Ranch Oil Co eae -- 57%ec 65c 
Richfield Oil Corp common..-_------- S _ 15% 15% 
Ryan Aeronautical Co sipheal 4% 4's 514 
Sateway Stores Inc cihdimsapanestabemsanintnnesirdal 5 - a21% a22 
Geass Bosbuct & CO... uccccnocnuu ° _— 32% 32% 
Shell Union Oil Cor} 15 -- 224% a25% 
Sierra Trading Corp.-_......-..... 25c oa 12c 14¢ 
Signal Oil & Gas Co class A_.-------* 103 100 103 
Class B 4 — B87 Yec OT 4e2c 
Ginslese OF COT -dccocn cctccsiocscwe bd = 15% 15% 
Southern Calif Edison “Co Ltd com 5 31% 30% 31% 
6% preferred class B__---------- “38 29 ¥. 29% 29% 
5%% preferred class C_---------- 25 ais 29 29% 
So Calif Gas Co 6% pfd class A ---25 a38 a39 
Southern Pacific Company ~-------- 38% 37 38% 
Standard Oil Co of Calif._.--------- so 56 55 56 
Sunray Oil Corp--------------------- 1 _ 9% 10% 
Transamerica Corporation___--------- 2 12% 12% 12% 
Truax-Traer Coal Co bd ‘ al7% al7% 
Union Oil of California common _--_- 25 21% 20% 21% 
United-Rexall Drug Inc__-_.------~---- ° 8%, , 9 
United States Stee] Corp_----------- bd 70¥. 68% 70% 
Universal Cons Of] Co..-..--..-.-...-- 10 28% 28 Ya 29 Me 
Van de Kamp’s H D Bakers Inc * —- a17% al7% 
Western Air Lines Inc Se ‘ait a7 a7 
Mining Stocks— 
Calumet Gold Mines Co__---------- 10c — 34c 50c 
Cardinal Gold Mng Co eae a 5c 5c 
Cons Chollar G & S Mng Co__------1 ee 1.35 1.40 
Imperial Development Co Ltd_.----25c 4c 3%ec 4c 
Zenda Gold Mining Co......-~~-.- 25c an 7c Tc 





Sales 
for Week 
Shares Range Since January 1 
Low High 

3,395 3% Jan 6%4 Apr 
200 20'2 Apr 27 Feb 
969 62% c May 90c Jan 
125 Jan 6% Mar 
548 7 ‘3 Apr 9% Feb 
3,700 642 Jan 13 Feb 
1,085 11 Apr 14% Jan 
10 Gan aia Osx ie 
400 20 Jan 25 Feb 
175 147%, Apr 20% Jan 
25 35, Mar 4% Jan 
984 $1¥%2 Jan 101% Feb 
100 134% Jan 1642 Mar 
725 22 Apr 34% Feb 
430 lo%4 Apr 23¥%2 Jan 
35 a pie a a 
292 18% Mar 21% Feb 
302 13 Apr 154% Feb 
900 1.35 Apr 2.05 Jan 
784 6% Apr 9% Feb 
225 1142 Apr 144% Jan 
200 8 Apr 10 Jan 
494 5234 Jan 65 Feb 
100 2144 Jan 28 Feb 
154 29% Apr 34 Feb 
167 49% Apr 58% Mar 
100 82 Jan 97¥%2 Feb 
1,900 1.00 Mar 1.35 Jan 
1,300 14%4 Apr 20% Feb 
449 172 Apr 29 Jan 
100 47%, Apr 7¥2 Feb 
2,300 65c Jan 1.00 Feb 
4,900 14c Apr 22c Feb 
770 542 Apr 34 Feb 
145 15% Jan 164% Jan 
7,367 1.25 Jan 1.60 Feb 
300 14%, Apr 19 Jan 
1} 260 Jan 256 Feb 
600 75c Jan 95c Jan 
8,048 1's Apr 3% Jan 
11,500 48c Mar 95c Mar 
350 3‘s Apr 5 Jan 
2,104 92'2 Apr 1.15 Jan 
50 12'%4 Mar 14% Jan 
10,400 12'4 Mar 144%, Jan 
35 ! Apr 91% Feb 
500 30c Jan 62%2c Feb 
4,900 1.10 Jan 2.05 Feb 
2,059 5644 Apr 42 Jan 
401 39 ¥2 May 41% Apr 
445 32%4 Jan 335% May 
216 54 Apr 624% Feb 
390 25 Feb 37% Apr 
100 26'4 Apr 30 Mar 
2,835 9 Jan 11% May 
56 51 Jan 54 May 
1,200 55c Mar 75c Jan 
171 14 Jan 15% Feb 
1,400 4'%—3 Apr 7 Feb 
60 21% Jan 24% Mar 
572 32% Apr 39 Jan 
135 26% Mar 29% Feb 
6,000 llc Jan 17c Apr 
160 85 Jan 112 Mar 
3,500 80c Mar 1.35 Apr 
257 15 Apr 16% Jan 
1,099 30°%4 Apr 34% Jan 
2,530 29 Mar 32% Feb 
1,308 29 Mar 32 Feb 
63 37% Jan 40 Mar 
824 35 Apr 47 Feb 
2,316 51% Mar 58 Feb 
2,425 7% Jan 10% Mar 
2,059 12% Apr P civ Jan 
50 a- een one 
2,160 20 Ye Apr “32 Ye Jan 
750 85, Apr 11% Feb 
873 66% Apr 79%, Feb 
1,900 2442 Jan 29% Apr 
40 17 Jan 18 Apr 
40 873 Jan 10 Jan 
46,200 2ic Apr 50c Apr 
1,000 5c Jan 5c Jan 
400 1.00 Feb 2.00 Apr 
26.000 2¥ec Apr 5c Jan 
1,000 ic Apr 12c Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 2 











Friday Week's Sales 
Last Range for Week 
STOCKS— Bale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Unlisted Stocks— 
Amer Rad & Stan San Corp-_------- e 14%, 14% 305 13% Apr 167% Feb 
American Smelting & Refining Co----* a525% 252% 70 51'%2 Apr 58 Feb 
oS ELS |. aaa 100 21657, a164'4a166'% 796 163% Apr 173 Jan 
American Viscose Corp_______------14 446%, 247% 126 52%4 Mar 52% Mar 
Anaconda Copper Mining Co-------- 50 236%  a35%% 236% 140 38 = Jan 42 Mar 
OSS) >). Se 5 a11% a11% 50 115% Apr 15% Mar 
on 2 OO PF EP Oticwncocaccce 100 -- 278% a79% 104 78 Apr 97 Jan 
ES LETTE “ 542 5% 250 5'2 Apr 7\e Feb 
Baldwin Locomotive Works__------ 13. a20! a19%%4 a201'2 85 18%4 Apr 24 Feb 
Barnsdall Oil Company__----------- 5 24% 247% 270 22. Mar 247% May 
Denaie Aviation Corp............--- 6 a32'2 a32'2 a32'2 50 33% Apr 39% Feb 
Bethlehem Steel Corp —_------------ ° a86 284%, a86 129 8342 Apr 96 Jan 
eS ee -- 816% 416% 25 20% Jan 20% Jan 
Borden Company ~.---------------- 15 ~ 84042 a41% 45 42% Jan 42% Jan 
ae 5 . a49%s 240% 40 46% Mar 46% Jan 
Canadian Pacific Ry........--..-- 25 117% 11% 11% 362 114 Apr 1514 Feb 
Case (J Ii Co a> 25 a334g a33% 20 34%, Mar 34%, Mar 
Gatereitie® Tractetccccnnwcnsnccwwwse = ¢a54%, 454% 2544 50 58°%4 Apr 63 Feb 
EN ee 10 a2844 a29'2 57 24 Jan 32 Feb 
Commercial! Solvents Corp ¢ 124 ass. os 35 24 Mar 24°, Feb 
Commonwealth Edison Co__~_- 25 30 a29%_ a30 70 30 Mar 3173 Feb 
Commonwealth & Southern Corp----- ° . 2% 3 1,310 2% Apr 3% Jan 
Consolidated Vultee Aircraft eee ~ al15'2a15% 68 1553 Jan 17% Apr 
Continenta! Motors Corp 1 cc 84a 8% 175 7% Apr 12'2 Feb 
Continental Oil Co (Del)------------ 5 -- a37% a39% 60 ae ae "ae ak, 
Crown Zellerbach Corp___-----------5 -- 4202558 a25%% 20 30'2 Jan 3134 Mar 
Curtiss-Wright Corp ~--------------- 1 on 47%, 47% 280 47% Apr 614 Feb 

EE Sn Sa ee 1 -- 816% a167%% 60 17 Apr 20 Feb 
Electric Bond & Share Co_--_-----.-.-- 5 -- a11% al1% 50 11% Apr 1674 Jan 
Genera! Electric Co s 347% 347% 347% 539 33% Apr 3912 Feb 
General Foods Corp---.------------- © a4l42 240% a41% 235 42% Feb 4254 Jan 
SS ‘h Ea ° -- 852% a53% 25 55% Apr 65% Mar 
Graham-Paige Motors Corp___---~---- 1 - 4 4 130 3% Jan 5%4 Feb 
Great Northern Ry Co pfd_------.--* a41%% a40 a41% 25 ies eas ao ore 
International Nickel Co of Canada...* a32°4 a30'4 a33'% 286 32% Mar 36 Jan 
International Tel & Tel Corp__._-__. ° — 1234 1234 185 11% Apr 1734 Feb 
Kennecott Copper Corp -_----------- ° ~- 843'2 044% 316 43%, Apr 46% Mar 
Libby, McNeill & Libby ~-------.--~- 7 ae 8274 B54 133 8°4 Apr 10°, Feb 
RES EE OE ae ° a22 a2042 a22 100 21% Apr 255, Jan 
McKesson & Robbins, Inc__--._---- 18 a35%, a35%% a35%6 60 34% Apr 42%, Jan 
Montgomery Ward & Co, Inc_------~- * €@54%, a50% a54%.2 354 51% Apr 62142 Feb 
mew: TOtE DOMES) Witdcwncnccnccce-~ ° init 147, 15% 409 147, Apr 2214 Feb 
North American Aviation ~_--_---- 1 na B8%4 B84 165 8°, May 1042 Feb 
Heres. SMSsIeaS C0.nccccnccccccce 10 a25% a26% a27 203 26% Mar 32% Feb 

A a 4%, 45% 4%4 902 4%, Apr 433 Apr 
MIE (BI sicrndeendsstee inasqreninesto ences osnirw ’ ane 2342 23% 472 22% Jan 23%s Apr 
eae meorot Oat O60. ..n.nncmncesace ° 6% 6 6%, 670 5% Apr 734 Feb 
Paramount Pictures Inc...........-..- 1 25 2354 25 230 23%, Apr 30%, Jan 
Pennsylvania Railroad Co_._.----_- 50 oe 20'%8 20% 588 20 Apr 2642 Feb 
SOE ee 25 a377%% a39 4 90 3742 Apr 41%, Feb 
Pullman Incorporated --.-...--_...- © 2555 255% a557% 165 54% Jan 6042 Feb 
eR een ® 25 23% 25 445 2242 Apr 25% Mar 
Radio Corp of America___........... bd aa 8 8 476 7% Apr 10°4 Feb 
ROGERS Bt00l COlD.nnncccccccsecens ® 26 24% 26142 760 24'4 Apr 307% Feb 
SBocony-Vacuum Oil Co_._.-________.15 Soa 1434 1434 520 14 Mar 15% Jan 
Southern Railway Co _.............. * a a34 a35 50 35 Apr 47 Feb 
Standard Brands, Inc..............- . a30%g 23032 17 a pee mR ine 
Standard Oil Co (Ind) ~----.--..- 25 240394 03955 a40%4 196 39% Feb 41% Jan 
Standard Oil Co (N J)--------__ 25 2695, a665% a69%% 275 65% Feb 68 Feb 
ee - a weescer ifC...............* a1354 a1334 15 15 Mar 15'4 Jan 
II NOD» sci, inigbinciieeskanentniennieidnas 1 20%4 20% 2034 700 18'2 Apr 2542 Feb 
EE” eee -- 84334 a335¢ 61 34 Apr 37% Jan 
ns OO ett 25 -- a58% £a60 135 5714 Apr 60 Feb 
Texas Gulf Sulphur Co_-_- oll inne 474— 47% 295 47's Apr 51's Jan 
Tide Water Assoc eS eer 10 20 20 20'%4 485 1842 Mar 20'4 Apr 
Union Carbide & Carbon Corp_______ * a99'3, 20965 2995 118 9342 Jan 9312 Jan 
Union Pacific Railroad Co_________ 100 a129% a12578a129% 55 Baw faiiptly Ginn soci 
eee Mer Lanes Wee... .ncnnsann 10 27% 27% 27% 200 2242 Feb 272 Mar 
United Aircraft Corporation___.______ 5 -- a18%2 a19%e 64 17¥’2 Jan 2014 Apr 
2 3 “es 1 a 3 3 1,800 3 Apr 4's, Jan 
_» | "i" 2 aaaeapa pret e aaaeE 10 a475, a475% 24756 10 49'%2 Apr 59 Feb 
Warner Bros Pictures Inc__.__________ 5 14% 14% 15 3,460 14 Apr 1814 Feb 
Westingnouse Electric Corp_______ 121% 2454 2434 243, 295 234% Apr 2812 Feb 
Willys-Overland Motors Inc__________ . 9%, gOl,4 400 834 Apr 1314 Feb 
Woolworth Company (F W)-__-____ 10 044%, ) «6.24442 245% 159 46 Apr 50 Feb 








Philadelphia Stock Exchange 





STOCKS— 

Par 
ee ae ee ee ad 
Mmerican Tel & TE) asnccccsescnce 100 
Baidwin Locomotive Wks vtc__---- 13 
Bankers Securities Corp— 

Boe peewee preretred.............. 50 
Budd Co sd 
ee ey 5 
Curtis Publishing Co.............___ . 
Delaware Power & Light__________ 1344 
Electric Storage Battery_.._.._..._____ ° 
General Motors Corp............._. 10 
EE ES EE 5 
Lehigh Coal & Navigation___._.____ 10 
OS Gd aa 50 
National Power & Light..._.___..______ . 
a 1 
Pennsylvania Power & Light.________ ¢ 


ee ee eae 
Pennsylvania Salt Manufacturing___10 
Pep Boys 








Sg Tae 100 
Philco Corp common. 3 
ES ee 50 
Scott Paper common............____ s 

eee See bd 
5 ee a ° 
Tacoiwy-Palmyra Bridge— 

Class A participating_._.....6.. ¢ 

.. ,. jee 1 
Transit Invest Corp common________ 25 

Preferred —___ a, 
United Corp common___...._ | 1 

$3 preferred SE ie ee 
United Gas Improvement_______._13%4 
Westmoreland Inc-......6.. 10 
Westmoreland Coa] ......... 20 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
nw 253g 255% 187 
16573 164% 16658 950 
2073 193, 207% 195 
aaa 78 78 50 
11%, 1034 113% 363 
100% 89 101% 642 
91% 84a 9% 680 
eae 197g 20% 1,414 
50'% 495, 50% 169 
58538 56 59 927 
2134 2042 2134 342 
ae 1053 114% 380 
saab 542 5% 3 
1°38 1% 13% 160 
6% 573 6% 2,184 
— 20 20'% 1,576 
20 197, 20% 5,880 
4158 415, 42% 200 
inal 642 634 400 
2412 24% 24% 4,687 
285, 285, 28% 183 
a 107'2 10742 30 
2578 24%2 2578 545 
19%% 1834 191% 250 
‘oa 433, 435% 55 
aa 98% 981% 30 
575% 5756 587% 82 
63 63 63 10 
int 1% 13% 951 
--_ is 16 899 
45% 442 458 1,446 
31% 2% 3% 1,580 
iit 5038 503.8 47 
23 22% 23% T74 
18%%4 1844 184% 45 
jude 30 30% 31 


Range Since January 1 


Low 
25%, Apr 
1625, Apr 
19 Jan 


76 Mar 
1014 Apr 
8578 Apr 
8's Apr 
197%, Apr 


47 Jan 
51% Jan 
20% Apr 
10% Jan 
542 Apr 
144 Apr 


5% Jan 
19°, Apr 
19% Apr 
4153 Apr 
6'2 Apr 
23% Apr 
26% Jan 
10473 Feb 
21 Jan 


1753 Apr 
4173 Mar 
98'4 Apr 
57538 May 


60 Feb 
1% Apr 

Y% Apr 
3% Jan 


2%4 Apr 
49%, Jan 
2142 Apr 
18 Mar 
29 Mar 


High 
2818 Feb 
174%4 Feb 
24% Feb 


8314 Mar 
15 Feb 
105'2 Feb 
12% Feb 
2442 Jan 


51% Apr 
65%4 Feb 
393, Jan 
12 Feb 
8% Jan 
1% Jan 


7% Feb 
22% Jan 
27 #£4Feb 
5134 Jan 
91, Jan 
27% Jan 
2956 Feb 
108 Apr 
30% Feb 


213%4 Feb 
49 Jan 
100 Mar 
7453 Feb 


65 Jan 
1°4 Jan 
143g Jan 
5 Apr 


4%, Feb 
53 Mar 
24%, Jan 
1812 Feb 
3242 Jan 





Pittsburgh Stock Exchange 


STOCKS— 

Par 
Allegheny Ludlum Steel_------------- ° 
Biawdimen CO ....<0.c.20ceneoennoe ° 
Columbia Gas & Electric..---------- ” 
Devonian Oil —_ ‘ 10 
Duquesne Brewing 5 
Follansbee Steel —--- = ——— 
Fort Pitt Brewing ee ee ee ae 1 
Harbison Walker Refractories_------- e 
Lone Star Gas_- I ere 10 
McKinney Manufacturing 1 
Mesta Machine common 5 
Mountain Fuel Supply —_-----------10 
National Fireproofing Corp_---------- 5 
Pittsburgh Brewing common___-__----_* 
Pittsburgh Plate Glass__-------~-- — 
Pitts Screw & Bolt Corp----_-----_-- ° 
Renner Co e a Rl > aR. 1 
San Tey Mining...._.................--- 1 
Vanadium Alloys Steel_- cacrtiadammaeee 
Westinghouse Air Brake_--.------~- 
Westinghouse Electric Corp-_----- 12.50 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
3654 37% 
15%—8 15% 
10%%4 
25 25 
24% 25 
19 19 


Sales 
for Week 
Shares Bange Since January 1 
Low High 

30 365, Apr 48%, Feb r 
111 15 Apr 20 Feb 
350 10% Mar 12 Jan 
50 25 May 30 Feb 
277 24', Apr 292 Mar 
50 15% Jan 225, Mar 
320 7'2 Apr 10% Jan 
99 19% Apr 2452 Feb 
143 17% Jan 19% Jan 
80 1348 Apr 13‘, Apr 
25 40°. Apr 40%, Apr 
615 14% Jan 16% Jan 

1,149 742 Apr 1042 Feb 
200 4 Apr 5 Feb 
40 32%_ Apr 427, Feb 
215 ™, Jan 95% Feb 
200 15, Apr 2 Jan 

5,300 10c Jan 20c Jan 
315 3356 Mar 365% Feb 
156 29% Apr 3534 Feb 
175 23 Apr 2856 Feb 





Members 


Chicago Stock Exch. 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntral 7609 
Bell Teletype SL 593 








St. Louis Stock Exchange 











Friday Week’s Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Bango Since January 1 
Par Low High Low High 
Brown Shoe common_-_---~------~-- 15 3042 3012 30% 100 293% Apr 36% Jan 
Durkart Mie commen.............- 1 ao 15% 15% 10 16 Mar 20 Feb 
Coca-Cola Botting ---~-- -~---------- 1 ow 28 39-2812 202 25 Jan 3014 Feb 
Columbia Brewing commor ee, aa 14 14 10 14 May 18 Feb 
Emerson Electric pfd_--.-~--- .100 a 113'2 11312 19 111 Jan 113%2 Apr 
General Electric common (Un) -~--~--- ° 347% 3434 347% 7 3334 Apr 395% Feb 
General Motors common (Un) -_-_---- 10 593% 5614 593% 155 51% Jan 6534 Feb 
General Shoe common.__.___-.._..__- 1 4o 30538 305% 35 305 Apr 361, Feb 
Griesedieck-Western Brewing__---~----_ vd 58 57 58 308 55 Jan 65 Mar 
Houston Oil common (Un)-_--------25 22 21% 22 110 19% Jan 227% Mar 
Buttie. 2 os D 60MM... ncaccnne Dd 30 2812 30 65 27 Jan 30 Mar 
Hyde Park Brewing common-_-_-_-_---~-- 4 oe 25 25 25 2442 Jan 2614 Mar 
International Shoe common-_-___-_— al” 40! 3912 40%2 85 37% Jan 42'4 Mar 
Johansen Shoe common _-_-_ wa Be foie 612 65% 100 6 Apr 7¥2 Jan 
Johnson-S & Shinkle common-_-_-_-----_* anne 1442 14% 82 14 Feb 16 Mar 
0 en, anit vi] 7 50 612 Jan 712 Mar 
Knapp-Monarch common-_-_-_--------- 1 — 10'4 10%, 50 1054 Apr 12 Feb 
Laclede-Christy common es ne 127, 13 64 127, Apr 15 Mar 
Laclede Gas Light common-_-_-_-------- 4 -- 4% 4% 20 47, May 7 Feb 
Laclede Steel common__---~-~--~--- 20 221% 22 221% 90 21 Jan 28 Mar 
Meyer Blanke common ____.---..-..-- ° st 16 16 37 1512 Apr 16 Feb 
Missouri Portland Cement_.------~-- 25 181% 1812 18% 200 1812 Apr 22 Mar 
North American common (Un) ------ 25 26% 2 2612 2672 62 247%, Apr 337% Jan 
AAAS AEE LEE RP 4} 45, 413 345 4% Apr 4}3 Apr 
Bt ieuis Car common............- 10 “eo 2542 2542 40 2542 May 2742 Apr 
Sterling Aluminum common---—------- | —_ 23 23% 125 23 Apr 291% Feb 
Stix, Baer & Fuller com new-------~ 5 15_ 14%4 15 887 1442 Mar 18 Jan 
Wagner Electric common_-----—- am | 427% 41'2 43 614 40 Mar 52 May 
San Francisco Stock Exchange 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
pe a, 50c sa 3% 3% 200 2% Jan 5 Jan 
Anglo Calif National Bank_-~~. ~~~ 20 ae 2912 2956 1,287 28'2 Apr 36 Jan 
Atlas Imp Diesel Engine___-.--__- 2.50 8 7% 8% 1,480 7% Apr 12 Jan 
Bandini Petroleum .........--<eccns= | ante 4°54 4% 100 4°4 Apr 612 Apr 
Bank of California N A__-~-------~-- 100 aon 200 200 105 200 Apr 240 Jan 
OSS >= ee eee 2 «a 4354 454 1,200 4% Feb 4% Jan 
DTOR. TAGRGOR Obie ccc Gowen oo 20% 207% 50 20% Apr 25%, Feb 
Calaveras Cement Co common-__------ ° aban 5 5 300 5 : Jan 6% Mar 
aera 100 ak 9234 93 40 9242 Jan 105 Mar 
Call Gotten Mills ........n000+.-..s 5 see Bi2 8% 120 82 Apr 11 Jan 
California Packing Corp common-_...® par 247% 25% 25 2473 Apr 30 Feb 
Caterpillar Tractor Co common _-___--- © 054%, a544s 254% 245 56 Apr 63 Feb 
Central Eureka Mining Co common-_-_l 1.35 1.30 1.35 5,400 S7c Jan 1.45 Mar 
Chrysler Corporation common __.___ ou - 101% 90 101% 2,021 8642 Jan 105 Feb 
Clayton Silver Mines  .-..---- __ 10c -— 5lie 54c 2,200 Sic Apr 54c Apr 
Clorox Chemical Co____--______-- 343 ie 2042 21 784 20% Apr 30 86Jan 
Coast Counties G & E 1st pfd__-___ 25 —- 26% 26% 32 25%4 Apr 28 0 Jan 
Colorado Fuel & Iron pfd_______--__ 20 <a 18% 18128 10 17'2 Apr 1934 Feb 
Columbia Broadcast System cl A__--2%% an a25 a25 . Bien S255 
| Gelert ae eee VY, Ww 22536 a253¢ 10 30's Jan 3078 Jan 
Commonwealth Edison 25 — 29% 29% 222 29'2 Apr 32% Jan 
Consolidated Chemical Ind A________- * eee 36 6-36 120 34°s Apr 38 Feb 
Consolidated Coppermines____________ 5 aie 554 5% 300 553 Apr 6% Feb 
Cons Vultee Air Corp common____-__- 1 a 15528 1556 29 154% Jan 17% Feb 
Creameries of Amer Inc common-_---- 1 «= 35% 16 1,085 15°4 Apr 23% Jan 
Crown Zellerbach Corp common _____-_ 5 2778 253% 27% 2,653 25%8 Apr 32% Jan 
RSS.” . ~~ 103% 10334 24 103'2 May 108 Jan 
Di Giorgio Fruit Corp B common____5 22 22 22 115 21°4 Apr 32 Jan 
he eS Sa s 61 61 61 27 61 May 80 Mar 
Doernbecher Mfg Co . Te 7% 756 950 7%, Apr 11 Feb 











For footnotes see page 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 2 





STOCKS— 
Par 
El Dorado Oil Works__.___.....______ bd 
Emporium Capwell Co common_______ ° 
Farnsworth Tele & Radio common____1 
Food Machinery Corp common______ 10 
Foster & Kleiser common________ 242 
Galland Linen Service common______ 2 
General Motors Corp common_______ 10 
General Paint Corp common_________ a 
om peeserred ........_. _. ° 
Conv 2nd preferred__._.._ " 
Gladding McBean & Co... _—ss———sc# 
Golden State Co Ltd common__..____- e 
i .. eee _._100 
Greyhound Corp common__...__ ° 
Hawaiian Pineapple Co Ltd on 
Holly Development________ 
Honolulu Oil Corp capital... = ° 
Honolu:u Plantation Co__ ‘ .20 
Hudson Motor Car Co___....__. | bd 
Hunt Foods Inc common______. 6.6624 
taming Co... eo eae 
Kaiser-Frazer Corp common_________ 1 
Langendorf United Bakeries c] A__ ° 
aes a 
Libby McNeil & Libby _.__....._ 7 
Lockheed Aircraft Corp_......_ | 1 
ee 1 
Menasco Mfg Co common____________ 1 
Morrison Knudsen____-._._.._ |” 10 
National Auto Fibres common________ 2 
Natomas Company __....__ . 
North American Invest common. 109 
6% preferred __ iPieandikcad Gndincinsicatisain es 
North American Oi) Cons____ lu 
Oliver United Filters class B 
Paauhau Sugar Plantation 15 
Pacific American Fisheries_.____ 5 
Pacific Can Co common________ nnn 
Pacific Coast Aggregates______ 5 
Pacific Gas & Elec Co common 25 
Rights 
G&% ist preferred_._......... 25 
542% 1st preferred___ . 9% 
mo 8t preferred ...............28 
Pacific Lighting Corp common 
I * 
Pacific Pub Serv common 
sae peeterred ........__. piteatilinaianen 
Pac Tel & Tel common______..____ 100 
Pacific Western Oil Corp 10 
Paraffine Co’s common __._____ | bd 
Phillips Petroleum Co eapital....... ° 
Puget Sound P & T common_________ ° 
Rayonier Incorp common____________ 1 
I a 25 
Republic Petroleum Co common ole 
Rheem Manufacturing Co____________ 1 
Richfield Oil Corp common____..____ a 
Roos Bros common________._ 1 
Ryan Aeronautical Co _........... 1 
S & W Fine Foods Inc___.. 10 
-Safeway Stores Inc common__________ 
San Mauricio Mining____._____ 10 pesos 
Sears, Roebuck & Co ee ® 
Shell. Union Oil common___.._______ 15 
Signal Oil & Gas Co class A___ > 
Soundview Pulp Co common___.._____ 5 
Southern Pacific Co._...mmpinn.. _ e 
Sperry Corp common____...._ 1 
Spiegel, Ine common__........._____ 2 
Standard Oil Co of Cal... ° 
Tide Water Ass’d Oil common_______ 10 
Transamerica Corp ............._____ 3 
Union Oil Co of Cilifornia_...._ 25 
United Air Lines Corp__...... 10 
US Steel Corp common_________ | bd 
Universal Consolidated Oil... ____ 10 
Victor Equipment Co common_____.__1 
Waialua Agricultural Co... _ _20 
West Indies Sugar common__________ 1 
Western Dept Stores common_______50 
Western Pacific RR pfd _____._____ 100 
Unlisted Securities— 
American Factors Ltd ___._____ — 
American Power & Light_....._. | ° 
American Radiator & Std San... ° 
Amer Smelting & Refining__.___._____ bd 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
3114 31 31% 860 
35% 35% 385% 1.400 
68 6'4 756 
a75%e 7538 a75%s 65 
6 6 100 
5\%4 518 5% 3,225 
59 56% 5938 1,258 
22 222 516 
223g 22% 10 
a267s8 a267e 20 
30%, 29'2 30% 300 
2342 2242 232 3,217 
a99-s_ a9 80 
30'2 307%: 555 
: 1742 19 1,171 
1.00 1.00 1.05 1,300 
44 44 163 
20 20 290 
16 16 16 325 
19 19% 720 
1.05 1.00 1.05 1,300 
6438 6 638 3,723 
o a28's a28'o 50 
24 24 180 
4 87% 435 
14 15 420 
14 14 420 
1.60 1.25 1.60 4.157 
12%4 14 1,770 
11'%4 1053 11% 960 
1158 12 825 
1234 14 1,770 
8244 82% 10 
2642 26's 26%. 350 
10'2 10 11 846 
11 11 125 
107g, 107% 10 
al0 alQO al0 260 
644 614 6%4 1,200 
37% 365% 39%, 7,833 
1 l 1 11,930 
3934 3934 40 618 
3644 36's 36%4 803 
33% 3348 33% 60 
57 5F 7 AT 1,055 
wns 103 103 20 
ls 2 ls~2 lis 
R74 27% 210 
108'2 106 108'% 287 
3234 367% 440 
67 67 185 
a5l%& ad5dll4, 47 
264 26% 200 
20 20'2 306 
37 37 123 
all's all all'% 1,065 
21 22%% 895 
15'% 15% 15% 204 
26 26 B5 
4\% 4%3 4% 300 
16% 1614 16%. 610 
22 22 195 
10c 9c llc 179,700 
33 33 335 
25%4 2534 197 
103 100 103 125 
452 4534 955 
3834 3744 383, 1,861 
20% 20% 20% 175 
naa 10'2 10'2 100 
56 5542 56% 3,729 
20 19 20 788 
122 12% 12'2 8,277 
215% 20% 215% 1,320 
27% 2642 27% 885 
7032 69 70% Oe yf | 
2812 29 600 
91% 914 465 
30 30% 70 
272 28 625 
17%% 17% 185% 966 
a86'8 a86's2 16 
om 2934 2934 150 
12 12 150 
14% 14% 369 
a52'2 a52% 40 


Range Since January 1 


Low 


23 Jan 
35% May 
64,3 Apr 
82% Mar 
§ Apr 


4%4 Jan 
52% Jan 
20 Jan 
22%, Jan 
30 Jan 


29 Apr 
22% Apr 
9942 Apr 
27 Apr 


17'2 Apr 
1.00 Mar 
392 Apr 
18%4 Jan 


16° May 
17'’4 Apr 
1.00 Apr 
5%2 Apr 


30 Apr 
24 Apr 

834 Apr 
14 Apr 


14 Apr 
1.25 Apr 
12%4 Apr 
10% Apr 


11% Jan 
10°4 Jan 
82'4 Apr 
25 Apr 
10 Mar 


11 Feb 
10 May 
10%3 Apr 
6% Apr 


36% Apr 

1 Apr 
3942 Apr 
35% Jan 
32 Feb 


54 Apr 
102'% Apr 
12% Feb 
27% Apr 


105% Mar 
26'2 Feb 
67 Apr 
57 Feb 
2512 Feb 


20 Apr 
35%4 Jan 
10 Jan 


19'2 Apr 
14% Jan 
34’ Apr 
4'_ Apr 


16'6 Apr 
20'2 Apr 
9c May 
3134 Apr 
25% Apr 
84%4 Jan 


42 Jan 
35 Apr 
20's May 
10'2 Apr 
51% Mar 
18% Mar 
1248 Apr 


20 Apr 
21% Jan 
66 Apr 
24'2 Jan 


8% Apr 
29% Apr 
2%'2 Apr 
17% May 
a . ‘ 


2934 Apr 
11%4 Apr 
13'2 Apr 
56% Jan 


High 
36 Mar 
49%, Jan 
9% Feb 
92%, Feb 
8 Jan 


53%, Jan 
65% Feb 
2842 Feb 
23 Jan 
35 Feb 


3442 Feb 
355, Jan 
103%2 Mar 
3744 Jan 


25%4 Feb 
1.35 Jan 
45 Mar 
20% Apr 


20% Feb 
29 Jan 
1.45 Feb 
9%4 Feb 


34% Jan 
30 Mar 
107, Apr 
20 Feb 


177s Feb 
3%4 Jan 
15 Feb 
14 Feb 


125g Apr 
14 Feb 
88 Mar 
3014 Jan 
13 Jan 


13 Jan 
12'2 Jan 
12% Jan 
9'\4 Feb 


242 Jan 
1,, Apr 
4142 Mar 
38% Feb 
Apr 


62%4 Feb 
105 Feb 
15 Mar 
2814 Feb 


129 Jan 
36% Apr 
78 Feb 
575% Feb 
30% Feb 


25 Feb 
38 Feb 
11%g Feb 


2542 Feb 
16 Feb 
47 Jan 

642 Jan 


19'% Jan 
24% Mar 
20c Jan 
3812 Feb 
30 Jan 
112 Mar 


52% Feb 
47 Feb 
21 Mar 
154% Jan 
58 Feb 
20% Jan 
15%2 Jan 


22% Jan 
28% Apr 
78% Feb 
29 Apr 


11% Jan 
37% Feb 
34's, Jan 
2342 Jan 
a 


35 Feb 
16%4 Feb 
17 Feb 
57%2 Jan 





STOCKS— 

Par 
American Tel & Tel Co____._______ 100 
American Viscose Corp com_________ 14 
American Woolen Co com____--______ bd 
Anaconda Copper TEES 50 
tio & S >2Si aie 5 
Atchison Topeka & Santa Fe_______ 100 
Avco Manufaturing MOI + cahnisdicineetditnd th 3 
Baltimore & Ohio RR common_____ 100 
Barnsdall Oil Co af inet -5 
Bendix Aviation | ES SES. 5 
Berkey & Gay Furniture Co__..._____ 1 
Bethlehem Steel common____________ ® 
Blair & Co Inc capital__........_____ 
Bunker Hill & Sullivan... 2% 
Cal-Ore Pwr 6% pfd ’27__________100 


California Pacific Trading Corp pfd__* 


Canadian Pacific eae. 25 
Chesapeake & Ohio RR______.__.___ 25 
Cities Service Co common___________ 10 
Columbia Gas & Electric _...._ a 
Commercial Solvents _....._._________ bd 
Commonwealth & Southern__._._____ e 
Consolidated Edison Co of N Y______ e 
Consolidated Natural Gas Co______ 15 
Continental Motors Corp common____1 
entinenéal Oi Ce... 

Curtis Publishing Co___._......______ . 
Curtiss-Wright Corp -..___._________ 1 
Dominguez Oi] Co__.............____ ° 
Electric Bond & Share Co____________ 5 
General Electric Co............._____ ® 
Goodyear Tire & Rubber common____* 
Graham-Paige Motors common_______ 1 
Great Northern Ry non-cum RE ad 
Hobbs Battery Co class A bd 











Idaho Maryland Mines Corp__________ 1 
International Nickel Co Canada______ e 
Inter Tel & Tel Co common__________ e 
Kennecott Copper Corp _____________ ® 
Loew's Inc COMMON.......econnancecs bd 
M J & M M Cons SERS ee 
Monolith Port Cement 8’ pfd_ _10 
Montgomery Ward & Co___-_________ ® 
Nash-Kelvinator Corp __-____________ 5 
Nationa] Distillers Prod______________ ad 
N ¥ Central RR capital__..._..._._. e 
North American Aviation_________ ee: 
North American Co common_____ = k® 

Rights ibd eta ihe nanan vineisiebcaing damibep taliban 
Northern Pacific Railway cap —___- 100 
Ohio Ol] Co cOmmMon........cn<cucos<- ° 
Pacific Portland Cement com______- 10 

Preferred ~ OE 
Packard Motor Co common_________-_ bg 
Pan American Airways__.-________ 2.50 
Paramount Pictures common_______-_ 1 
Pennsylvania RR Co_............-.- 50 
a Seen ers 33 ¥30 
Phelps Dodge Corp oii eevee 
PUsmee ING COD ....snncccnne sone” 
Pure Oil Co cominon__-_ - bd 
Radio Corp of America__.--_________ ° 
Radio Keith Orpheum________-______ 1 
Republic Steel Corp common_________ e 
Riverside Cement Co A__---__.____ oa 
ments Cause Pertiand ......<..secoie 50 
Sinclair Oil Corp_..------_-.-..---..® 
Socony-Vacuum Oil capital_...c.__ 15 
So Ca] Ed Ltd common__-_----____-__25 

£4 25 

eee CONNENE co tianianconsncionee 25 
Standard Grands Inc ............<.«. ° 
Standard Oil Co of N J 25 
Studebaker Corp common_____-.---- 1 
iF | re ae witeakanen 25 
United Aircraft Corp common _____--- 5 
United Corp of Delaware_______-_-__- 1 
Utah-Idaho Sugar Co____------_---- 5 
Warner Bros Pictures 5 
Westates Petroleum preferred —------ 1 
West Coast Life Insurance___-__-----5 
Westinghouse Electric Corp com__12% 
Willys-Overland Motors____--_------- 1 


Woolworth (PF W) common__._.__--__10 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
= 164% 165 
a a47 a473% 
am 33 33 
ei 35 36'%4 
12 11'2 12 
ex 785s 785% 
—_ as5e a55e@ 
11% 1058 11% 
- 24 24 
325% 3142 325% 
1% 1% 1% 
86 8455 86 
4'.5 35e 84% 
a 1642 165% 
10934 109%4 109%4 
542 542 52 
11%4 113%, 11% 
ae 441— 443% 
alle 27 28% 
10'2 105% 
ees 233% 233% 
2% 3 
267% 26'2 267%. 
24358 a42 a437% 
: 8'e 8 
a40% =6.a3715 040% 
Bl 812 812 
5 5 5 
23% 2234 23% 
<= 114% 11% 
3434 341% 347% 
50 51 
a 3% 4 
a41% a39%8 a414e, 
ie 22 22 
3% 3% 3% 
= 31%, 32 
oe 12 12 
aq44% a445, a44'o 
22 22 22 
18¢ 18¢ 19¢ 
642 642 6% 
oo 51 53% 
17 1632 17 
19%, 20 
ee 1538 15% 
iio 834 84 
+6 26 
43} 45 44) 
16°%4 16 17 
- a24 a24 
ase 17 17 
oe 114 114 
635 6%, 6% 
125, 12 125% 
25 25 25 
3 20 20 
275% 2758 27% 
eas 59 3% 
2 5542 551. 
25 232 25 
772 8 
13 13% 
2b 242 26'4 
1532 15 15% 
‘ait 27 27 
P 13% 15% 
15% 14°, 15% 
¥ 307, 31 
29% 29's 29'; 
i 2918 29% 
: a30°s a305% 
69 4s 66°4 69% 
20% 18783 20%2 
33 42 3342 33% 
yer 19 191% 
mee 3 3 
334 334 334 
15% 14%,_ 15% 
358 3% 3% 
-- 814% al43% 
2434 24 24%%4 
942 85g 94% 
dle 44'2 4442 





for Week 


Shares 


1,448 
60 
395 


752 
555 
295 
200 


885 
225 
170 


100 
33 
8,755 
200 


32 
12 


180 


602 
27 
350 


50 
2,301 
534 
96 
155 
100 


160 
400 
495 
300 


110 
2,900 
627 


410 
1,179 


10 
187 
1,434 


500 
220 


50 


1,670 
612 
170 


384 
270 
200 
370 
400 


675 
550 
1,049 
475 


122 


Range Since January 1 


Low 
163%4 Apr 
rie 

29 Apr 


35 Apr 
11% Apr 
785% Apr 
5% Apr 


1642 Apr 


10934 May 
5'2 May 
11% Apr 


43%4 Apr 
26 Jan 
10'8 Apr 


22% Apr 

27% Apr 
26% Apr 
| 
8% Apr 
387— Apr 


84% Apr 
5 Apr 
22 Apr 
1l'2 Apr 


3358 Apr 
50 Apr 
37%, Apr 
41%2 Apr 
22 Apr 


2.80 Jan 
30'2 Apr 
11 Apr 
4612 Jan 
20%2 Apr 


18c Jan 
642 Ma y 
50 Apr 


145, Apr 
18% Jan 
15 Apr 


834 Apr 
25 Apr 
43% Apr 


16 Apr 
6... — 


13 Jan 
106 Jan 
534 Apr 
11% Jan 
24 Apr 


20 Apr 
25% Jan 
3778 Jan 
54¥2 Jan 
21% Jan 


734 Apr 
12%, Apr 
24 Apr 
1434 Apr 


255% Apr 
15 Apr 
14 Mar 
30%4 Apr 
29 Apr 
29 Apr 


34% Mar 
6334 Mar 
18'2 Apr 
3342 May 


18 Apr 
27% Apr 
3%4 Apr 


14 Apr 
342 Apr 
1342 Mar 


23'%2 Jan 
85— Apr 
44% Apr 


High 


1745s Feb 
a_- 


43%2 Mar 


415% Feb 
1514 Mar 
9642 Jan 
738 Feb 


1642 Feb 
24 Apr 
38% Feb 


2%4 Jan 
91% Mar 
5% Feb 
19'2 Mar 


112% Feb 
5te May 
1442 Feb 


5434 Jan 
2942 Mar 
11% Jan 


24% Jan 
3% Jan 
29% Feb 
a mle ud 
12%—8 Feb 
39 Feb 
12 Feb 

614 Feb 
25'2 Jan 
16 Jan 


3942 Feb 
603— Feb 

5% Feb 
412 Apr 
25 Mar 


3¥%2 Feb 
36% Jan 
1738 Feb 
49% Feb 
25%— Feb 


23c Feb 
773 Mar 
64 Feb 


1854 Feb 
120 Feb 
734 Feb 
15 Feb 
30% Jan 


26'2 Feb 
30 Feb 
42%4 Feb 
58 Mar 
25 Mar 


1034 Feb 
155 Feb 
3034 Feb 
1853 Feb 


30 Feb 
1648 Jan 
15% Feb 
34% Feb 
325, Feb 
3178 Feb 


35 Mar 
69% Jan 
247, Feb 
36% Jan 


20'4 Apr 
4% Jan 
4%, Jan 


1844 Feb 
45_ Jan 
14% Apr 


28% Feb 
13 Feb 
52% Jan 








For footnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 2 





Montreal Stock Exchange 


Canadian Funds 





S8TOCKS— 
Par 
Abitibi Power & Paper com__—- ° 
$1.50 preferred ..-.--------- — 
$2.50 prior preferred___.___-_-___--- 20 
Acadia-Atlantic Sugar A__--___--—----* 
Agnew-Surpass Shoe __--.------------ ° 
Aigoma Stee! common______-.__---- e 
ON UE bd 
Aluminum Co of Can 4 pid ---29 
Anglo Can Tei Co 442% pfd_-------50 
Argus ae commor an daindililiaipehennniaaaage 
2 preferred 100 
Warrants sib aniarasieipiestseigieanmiiiininnasininn 
Aepestes Corp ..-...~-.. -cencccceceo ” 
Bathurst Power & Paper class A----- e 
Bell Telephone Secceinlenemimmiuantesiins 100 
Bralorne Mines Limited ° 
Brazilian Trac Light & Power_------ ° 
British American Bank Note Co_---~ ° 
British Columbia Forest Products..__® 
British Columbia Power Corp A..--.-® 
ES eee en enn e 
Building Products class A-----.------ * 
Buiete Gold Dreaguing ....<<<<ccnccun 5 
Canada Cement common-_-_-_-_-.----~.- ° 
SY INE ioe sos ncnsemaiebennieanenal 100 
Canada FPotgings class A............° 
Class B s 
Canada Northern Power Corp-_------- ° 
Canada Steamship common __-_------- bd 
5% preferred —- 
Canada Wire & Cable Co Ltd A 

Canadian Breweries — wantin 
Canadian Bronze commor: ia, 


Canadian Canners Ltd common 


Canadian Car & Foundry common. . 
Class A ° 20 
Canadian Celanese common .~- ied * 
RR a ae 100 
Canadian Converters Cia A pfd_---20 
Class B ee 
Canadian Cottons common _-_-_-_------- s 
6% preferred 25 
Canadian Ind Alcohol class A__-----* 
Class B - a sti iansattenersiebuantea’™ 
Canadian Locomotive ~~... a 
Canadian Pacific Railway____--_--~-~~ 25 
INS GUI otc wenipinasipcrengiutiomssananiion ad 
Consolidated Mining & Smelting_-----5 
Geaewmers Glass......consccncesnecunss* 








Davis Leather Co Ltd class A 
Class B 
I GONE on 5. uicscnmnhinmrennmine bd 
Dominion Sridge —_- ° 
Dominion Coal 6% preferred___----- 25 
Dominion Dairies common__-_-_----~--~~ ° 
Dominion Foundries & Steel__...__-- bd 
Dominion Glass common____------- 100 
7‘~ preferred — 
Dominion Steel & Coal class Diiiaad 25 
Dominion Tar & Chemical common-_-__* 
y A si iba cabdaiaahapadeale 
Red preferred 2342 
Dominion Textile common___--_-_--__ ° 
Donnacona Paper 412% pfd_-_--.. 100 
Donohue Bros Ltd ‘a Ma peceneapebin ce 
Dryden Paper —____ ° 
Eddy Paper class A preferred__--__- 20 
Electrolux Corp 1 
Enamel & Heating Prod , 
Famous Players Canad Corp_ ~~ ad 
Foundation Co of Canada_________- — 
Gatineau Power common___---_-__--_ bd 
5’, preferred 100 
Sz’) preferred 100 
General Bakeries Ltd patho 
General Steel Wares common —-~_--_ s 
5% preferred 100 
Goodyear Tire 4% pfd inc 1927____50 
Gypsum, Lime & Alabastine___._____ ane 
ne ee, ° 
Howard Smith Paper common _ ® 
a eo ae es drtrene 50 
Hudson Bay Mining & Smeiting bisicmeaeien ° 
i 8 Ee. aE a 
Imperial Tobacco of Canada common non _8 
6% preferred __ ere, Se £1 
Industrial Acceptance Corp Canam * 
5° preferred 100 
New 41% ae 100 
International Bronze common________ i 
6% preferred 25 


International Nickel of Canada com__®* 
International Paper common 15 
$4 preferred ; 








International Petroleum Co Ltd___._-. s 
zncernational Power...._............. bd 
International Utilities Corp__._______ 15 
Jamaica Pub Serv Ltd common______ s 

7% preferred — : ivinaeennbince 
Labatt (John) Limited_._._....______® 
Lake of the Woods common______--_ ad 
Lang & Sons Ltd ‘John A)__________ ° 
neaira Gecord Candy ................ 3 
Lewis Brothers ~_--__ bd 
ae a a eubbias dae e 
McColl-Frontenac Oil __...._________ s 
Mitchell (Robert) —__- on be 
Moison’s Breweries____.________ anne 
Montreal Cottons common * 


Preferred 5 
Montreal Light Heat & Power Cons___® 
Montreal Locomotive Works___.___.__® 
Montreal Tramways___.___________ 1 


nN 


Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
17 1642 17 
20% 19% 20% 
40'4 40'2 
21'% 21% 22 
- 33 33 
28 28 28 
203 203 204 
26 V2 2642 27% 
— 514% 51% 
72 Te 7% 
95 95 95 
= 1.05 1.25 
27% 26% 27% 
21 21% 
186% 183 186% 
10! 10% 
21% 21 21% 
22% 22 22/2 
3% 3% 3% 
27% 27% 2842 
2% 2% 
29% 29% 30 
18 17% 18 
3 18 16% 
31% 31 31%%4 
262 26 Ve 
39 39 
92 9! 9 La 
13% 13% 13) 
472 46 472 
75 75 75 
Z20”’~e 23 26 
S 43 44 
21 1 
13 Ye 2% 13% 
17% 17% 17% 
56 57 Te) 
40% 40 401% 
15 lo 
* 13 13! 
io 43! 43 Vo 
30 3142 
13 Ye 12! 13 Ys 
“ 12! 1l2'2 
23% 223% 23% 
13 4% 13% 13% 
13 1242 13 
64% 83% 84% 
42 41 42 
29 29 29 
12 12 1212 
16 15 16 
34% 33 34! 
14 14 14! 
10 10 10 
29 28% 29 
39 38 39 
=e 38 38 
14% 14} 141% 
28 27% 28! 
282 28 282 
mote 25 26 
96% 96 672 
103 103 103 
- 20'%2 20! 
19% 19% 20 
20 20! 
17% 16! 17! 
10 10 
18% 17% 18% 
— 24%4 25 
~ 17% 18 
111% 110 111'% 
110 110 
4% 4 4\% 
16 17 
105 105 105 
5314 93 532 
14%4 14 1444 
7 7 
25% 5 25! 
/ 52 
4212 4142 42% 
1313 13 13 42 
1538 15 15% 
1% 71% T% 
- 3442 35 
ines 105 105 
~— 99 99 
252 2542 25% 
ea 3538 35%2 
36 34%8 36 
45%4 255 463% 
ea 108 108 
135% 13% 143% 
40 40 40 
12 11% 12 
wie 12% 12% 
a 139 139 
24 24 24 
35 345% 35 
me 21 211% 
20 20 2014 
16%, 16 16\%4 
17% a7 1742 
262 25% 27 
16 16 1614 
36% 35 3644 
— 12% 12% 
oe 40% 40'2 
os 2434 25 
17% 17% 17'% 
a 34 34 


Sales 
for Week 
Shares 


200 
4,150 


252 
400 
858 
250 


900 
1,026 
29 
25 
105 


546 

65 

15 
28,288 


110 


55 


295 
70 
20 

1.065 


6 
520 
120 
1,680 


3,982 
3,783 
1,220 

460 


Range Since January 1 


Low 
1642 Apr 
18% Jan 
37% Jan 
21% Apr 
32 Jan 
224% Jan 


192 Mar 


] 


2642 Jan 


51'%2 Apr 
7¥2 Apr 
93 Apr 

05 Apr 
Apr 


26 


21 Jan 
62%4 Apr 
10'2 Apr 
21 Apr 
20% Jan 

3% Apr 


27 Apr 

2 Mar 
29% Feb 
16 Jan 


13 Apr 
30 Jan 
25 Jan 
39 Apr 
9¥%2 Mar 


13'4 Apr 


4642 Apr 
75 May 
23 Apr 
42 Apr 
21 Apr 
12%, Apr 
17 2 Apr 
56 Apr 
40 Mar 
15 Mar 
13 Apr 
40 Jan 
30 Apr 
12%, Apr 
1142 Apr 
22%, Apr 
13 Jan 
12% Mar 
83%, Apr 
41 Mar 
29 May 
11*4 Jan 
15 Apr 
31% Apr 
14 Mar 
10 Jan 
28 '%4 Apr 
36 Apr 
36 Jan 
13¥, 72 Jan 


25% Jan 
25%4 Jan 


25 Jan 

92 Jan 

103 Mar 
20 Feb 

17 Jan 

20 Mar 

16%4 Apr 

10 Apr 

17% Feb 

24 Jan 

17 Apr 

109 Feb 
110 Jan 
4 Apr 


16 Apr 


105 Apr 


5314 Apr 
1442 Apr 


7 Apr 
25 Apr 
50 Apr 
40% Apr 


12% Jan 
132 Jan 
7%, Apr 
30%4 Jan 


105 Apr 


9842 Apr 


25 Mar 
35%3 Apr 
33% Mar 
43°, Apr 


10542 Jan 


13% Apr 
40 Mar 
11%4 Apr 
11% Jan 
138'2 Feb 


24 Apr 
33% Feb 
1942 Apr 
20 Mar 
15 Jan 
17 Apr 
23%2 Jan 
16 Apr 
34% Jan 
12'2 Mar 
40'2 Jan 
1y Jan 
1733 Apr 
31 Jan 


High 
21%% Feb 
22 Feb 
41 Jan 
23% Mar 
35 Feb 
30 Apr 

205 Apr 


27%. Feb 


52°%4 Mar 


9°s Feb 
98 Feb 
2.00 Jan 
30°. Feb 
23% Feb 
191 Feb 
13 Feb 
23% Jan 
23 Feb 
4% Feb 


29'%4 Feb 

3% Feb 
32% Feb 
1g4%2 Fen 


23°4 Jan 
4 


; May 
20 %2 Jan 
4] Feb 
l1l’2 Jan 
17'4 Feb 
50 Mar 
75 Vl 
27 Feb 
45 Mar 
14% Feb 
19'4 Jan 
6742 Feb 
42) Jan 
17 Jan 
14 Mar 
432 Apr 
3l42 Jan 
16’‘% Jan 
15%4 Jan 
37 Jan 
15% keb 
14%4 Feb 


692 Feb 
43% Mar 


31 Jan 
13%4 Mar 
19 Jan 
37 Feb 
16% Feb 
11 Feb 
33 Jan 
42 Jan 
36 Feb 
18% Feb 
28% Feb 
282 Apr 
26 Feb 


100% Mar 


105 Jan 
2042 Jan 


20'2 Apr 
21 Jan 
13 Jan 
11 1, Jan 
19% Feb 
26 Jan 
18'2 Feb 
111 May 
110 Jan 
5 Jan 
18'4 Jan 
10% Feb 
5'4 Jan 
1642 Jan 
914 Feb 
2973 Feb 
53 Feb 
45'2 Feb 
15% Feb 
15 Apr 
8's Feb 
35 Apr 
106 Feb 


100 Mar 


26 Jan 
38'2 Jan 
373% Feb 
55 Jan 
109!2 Mar 
16'2 Jan 
46 Jan 
1344 Feb 
13 Feb 


139 Mar 


26'2 Mar 


36 Jan 
2154 Feb 
21 Jan 
164% Feb 
214% Feb 
273 4 Feb 
20 Feb 
36% Feb 
14 Feb 


40'2 Jan 
25'%4 Apr 
22'2 Feb 
40 Jan 























Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par ow High Low High 
National Breweries common -..----~~- - 47 45°44 47% 2,208 42 Apr 477. Apr 
National Steel Car Corp------------- ° <4'4 23 24% 1,140 23 Apr 2642 Feb 
Noranda Mines Ltd —-.-_----—-__--- , 45 4444 45 68 i 44 Apr 53 Jan 
Ogilvie Flour Mills common ------~-- ° 2742 27 28 770 27 + #&«xApr 2 Jan 
Ottawa Car Aircraft , 5! 5% 9% 125 47, Jan 6'4 Feb 
Ottawa Electric Raimays ° &3 &3 &3 1 7844 Jan 85 Feb 
Ottawa Lt Heat & Power com---_--- ° 17 17% 174%, 553 15 Feb 17'2 Apr 
$% preferreé______. aia 100 103. 103 5 102% Feb 1103's. Jan 
Page-Hersey Tubes__----------------° 30 30 75 29%2 Apr 33. Jaa 
Penmans Lid commea._._._............- id 68 68 50 65 Mar 71 Jan 
Placer Development, Ltd__-~--------- 1 16%4 l€ 75 16 Jan 19% Feb 
Powell River Co.___......._-....--.—---- - 36 V2 3442 3642 1,015 34 Jan 38 Feo 
Power Gerp of GCaneds..................----* 12% ll44 12% 1.390 11% Apr 15 Feb 
Price Bros & Co Ltd common-____-_-_-- ° 55 52 55 1,190 515, Apr 61°54 Feb 
4‘o preferred__-___- ----------100 101%  101%s 101% 25 10042 Mar 103. Feb 
Provincial Transport__-_-—— ee 1532 1542 15% 235 14%, Apr 17 Jan 
Quebec POW Cenc cne ene enenene® 20 20 20 145 146% Mar 20% Jan 
Regent Knitting $1.60 preferred 25 26 26 160 26 Feb 26 Feb 
Roiland Paper 4% preferred 100 10342 1032 50 103 Jan 104 Mar 
Saguenay Power 4'%4 preferred 100 104 104 5 104 Apr 106 Feb 
St Lawrence Corporation common _-___* 10% 11 340 9% Jan 15 Mar 
A preberrel .ncccccc<cnnccsesoa=- 50 8% 37 39 620 35 Apr 441% Feb 
St Lawrence FPlour Mills 7 pid 100 16242 16212 10 159 Feb 163 Mar 
St. Lawrence Paper 6% pid -_----- i1uu 128 12342 128 1,574 116 Jan 129 Feb 
Shawinigan Water & Power --------- ° 24 2334 24 1,571 23 Apr 2534 Jan 
Sherwin Williams of Can 7% pfd_-_100 114 174 174 35 170 Jan 175 Apr 
Sicks Breweries common__-.__------*° 1314 1242 13% 1,890 1242 Apr 14% Feb 
Vte ~-~~~~--~-~---------------- i 12 12 12 75 12% Mar 1354 Feb 
Simon (H) & Son: common ° IB, 2B 50 27%2 Apr 2915 Mar 
Southam Press Co Ltd_...............° 18 1714 1 10 17% Apr 18 Jan 
Southern Canada Power 4 16'%4 16 162 365 16 Mar 1844 Feb 
Standard Chemicals common 5 14 é é 3 Apr g Feb 
Steel Co of Canada common er 20 y 80 5 7634 Apr 8l'%e Feb 
7‘, preferred__- -----295 é 235 80 Apr 89 3s dat 
United Steel Corp.__.___......-.- moran” 8 B14 055 } Apr 1 Feb 
Wabasso Cotton__- : ‘ 14% 72 i4 175 72 Apr 81 Feb 
Walker Gooderham & Worts ~------- ° 232 22% 23 45 22 Apr . Jan 
Weston (Geo) common ___--_-------- sa 2 27 v2 100 >» Apr Feb 
Winnipeg Electric common-_-____..____ sd 17 15 17 2 600 13. Jan 173% Mar 
5% preferred... _. =. 100 100%4 100 100°4 g 97'2 Jan 10034 May 
Zellers Limited common on a" 36 > 34 75 2 » Apr en 
Banks — 
Canadienne ~-~------~-----~~~- 10 21 1 ‘ 170 21 Apr Apr 
CORMBCTIOS «22 wn wow 10 223% 2242 224% 698 1 Apr 3 Jan 
Montreal --- -- - 10 27% Zi 2iv4 2 521 25'4 Apr 2" Ap! 
Nova Scotia Wiiaienent ipa - 10 36 36! 265 35%2 Apr 39 Jan 
BEE Aatinnwitenedniiinennpnaed 10 24 23 24% 1,585 22 Apr 25 Jan 
Bonds— 
Mont Lt Ht & Pw 3% notes____-~_ 1949 50 50 50 000 50 Jan 50% Feb 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Acme Glove Works Ltd__-------- 10 10'4 75 8 Jan 11% Mar 
ee ° 11 104% 11 125 10 Jan 1214 Feb 
Bathurst Power & Paper class B--~--- e f } 79 5'2 Apr 7 Feb 
Belgium Glove & Hosiery Co com ‘i 11's 11 10 11 Apr 1214 Jan 
5% preferred_- - pai 20 18 175 18 Apr 19 Mar 
Brand & Millen Ltd i eee 28 475 2% Feb 3 Jan 
3randram-Henderson Ltd__----~------ . 1212 12 12 100 121% Apr 137, Feb 
Brewers & Distillers of Vancouver_---_5 6 512 14 15'% Apr 17 Feb 
British American Ot] Co Ltd__----_.° 3 29 25 1.780 25 Mar 27 Jan 
British Columbia Packers Ltd cl A +3, ) ) 14 Mar lf Feb 
Class B 7 7 0 7 Apr 8! Feb 
British Columbia Pulp & Paper com 20 o1 25 0 Apr 64 Feb 
Preferred  - 100 5 155 155 0 155 M 171 J 
Brown Company common 1 ; 1 37; I75 » Apr Feb 
Preferred 100 l 0 71 7 0 A) ‘ Peb 
Butterfly Hosiery Co Ltd--------~--~- 1 1] 200 J¥2 Jan 12 Apr 
Calgary Powers Co Ltd 6 ofd....100 10 ( 105 70 105 Apr 107 Feb 
Canada & Dominion Sugar ~---------* 2 2 059 20% Jan 23% Mar 
Canada Malting Co Ltd__._._---------_* } 5 150 > Apr f tan 
Canada Northern gr oe 7% pfd_100 ] 111 10 110 Jan 112'%% Jan 
Canada Starch Co Lt! ] pid 100 120 120 20 1 Feb 120 r 
Canadian Food Products 4! fd_100 19 1914 May 9 May 
Canadian General Electric Co Ltd_-50 6 0 Qt Apr Apr 
Canadian Gen Investments Ltd_- 15’ 2 15/2 lt ) 15% Apr 1612 Feb 
Canadian Industries common 223% 1 3 +71 21 Jan 27 Feb 
7% preteredg _..... once 1367 7 41 185 Mar 189 Jar 
Canadian Ingersoll Rand ‘Co ‘Siticeas™ 63 63 1 62 Apr 69 Feb 
Canadian Marconi Company -------- 1 ls rp 2 2.125 2 Apr 276 Jan 
Canadian Pwr & Pap Inv Ltd com_-_--* 4 . 21% 157 2 Jan 3l Feb 
5% preferred _.____................--- ° 12 12 160 12 Apr 14 Feb 
Canadian Vickers Ltd common-_-_-_-_-_-_- ° 36 33 } 1,010 26 Jan 361% Apr 
Ce —— 100 141 140 141 55 135 Mar 154 Jan 
Canadian Western Lumber Co_---~--- 2 —_ 2% 27 2,400 25, Apr 334 Feb 
Canadian Westinghouse Co__-----~--- e 42 42 6 42- Apr i Feb 
Catelli Food Products 5% preferred_15 1538 15% 15% 10 15'g Jan 1544 Feb 
Chateau-Gai Wines Ltd_------------- is 8! 8! 50 8 Apr 10 Jan 
Claude Neon General Adv com ' 40¢ 30. 40c 3,500 30c Apr 40 Jan 
Preferred 100 1 51 5 50 Feb 52 Feb 
Commercial Alcohols Ltd common-_-_ 342 342 25 3'2 Apr 4%, Feb 
Consolidated Div Sev A ‘ =" 2 30c 30 11 30c Apr 65 Feb 
Consolidated Lithograph Mfg__----~-- ° 18 18 18 25 15'2 Jan 18144 Mar 
Consolidated Paper Corp Ltd__-----~- ° 16°54 15 1634 10,893 155, Apr 19 Jar 
Crain Ltd RL. > 734 7% 35 74 Jan 734 Apr 
Cub AiseretS Carp 166 ..............* 1.40 1.35 1.45 1,300 1.10 Mar 2°s Apr 
Domin Oilcloth & Linoleum Co. Ltd__* 401% 3942 40!> 915 3632 Apr 40'2 Feb 
Dominicn Square Corp_.__.._-—_-..- ad 35's 35's 20 35's Apr 37% Jar 
Dominion Woollens & Worsteds_-__----* 1234 i2 12% 115 12 Apr 15 Jan 
Donnacona Paper Co Ltd __-_-------- s 17 16 17 1,062 16 Apr 20 Feb 
Eastern Steel Products Ltd___-__ ___- ° 914 942 912 150 912 May 12 Jan 
Esmend Mills Ltd preferred_______-_20 201% 20'4 21 70 2014 May 21 Jan 
Fairchild Aircraft, Limited_____-*.-_5 314 25, 3% 2,710 22 Mar 314 May 
Fanny Faimer Candy Shops Inc__--__ 1 -i 55 55 25 53 Jan 61 Jan 





For foctnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 2 


~ 





STOCKS— 
Par 
Federal Grain Co class A_------ 

642‘. cum red pid ‘ 100 
Pleet Mix & Aireraft.._................ ° 
Ford Motor Co of Canada class A----* 
Foreign Pow Sec 6‘ cum red pfd_-_100 
Pre... ceeene i 
Freiman Ltd A J 442 pfd_- 100 
Great Lakes Paper Co Ltd__.._-----_ ° 

Se renee ° 
Hayes Steel Products Ltd 
Horner (Frank W) class A_-------- ° 
Hotel de La Salle Inc 
Hydro-Electric Securs Corp___------- S 
International Paints (Can) Ltd A 


Journal Publishing Co of Ottawa Ltd 

Lake St John Power & cect sebdnebenibaian 
Lambert, Alfred, Inc- 7 RE 
Lowney (Walter M) Co Ltd_------- wa 
MacLaren Power & Paper Co ian ° 
Maple Leaf Milling Co Ltd com_----- ° 


Massey-Harris Co Ltd 6%% pfd____20 


Melchers Distilleries 
~Preferred 10 
Minnesota & Ontario Paper Co 5 


Ltd common 


Montreal Refrig & Storage Ltd com 
lst preferred 30 
2nd preferred - , 20 

Moore Corporation Ltd ete ee 

Mount Royal Hotel Co Ltd ___------- bd 

Mount Royal Rice Mills Ltd__-_--- ° 

Nova Scotia Lt & Pwr common 
6’. preferred 100 

Nuclear Enterprises Ltd 2g eon 

I a = a os, scant, ° 

Pauls Service Stores 

Power Corp of Can 6% Ist pid 80 

Purity Flour Mills Co Ltd pfd 10 

Quebec Pulp & Paper 7% red pfd__100 

Quebec Tel & Power Corp class A 

Rands Service Stores____-_---~ Gece 

Southern Canada Pow 6% pfd__--_100 

Fouthmont Invest Co Ltd RiLaewes 

United Corporations class A 

Western Grain Co Ltd_- lial cata 

Wincsor Hotel Ltd 

Woods Manufacturing Co 
Mining Stocks 

Akaitcho Yellowknife Gold Mines Ltd_1 

Athona Mines (1937) Ltd l 

Band-Ore Gold Mines Ltd_______-___ 1 

Beaulieu Yellowknife Mine Ltd 1 
3idgood Kirkland Gold Mines l 
souscadiliac Gold Mines Ltd 1 

Buffadison Gold Mine Ltd 

Central Manitoba 

Centremaque Go'd Mines Ltd l 

Century Mining Corp Lta__-______ ee 

Cheskirk Mines 1 

Consol Central Cadillac Gold M. ne: 1 

Coreen Exploration ....o<.nnnncccncccas 1 

Denison Nickel Mine 1 

gg OS er ® 

Doralda Mines Ltd 1 

Duvay Gold Mines Ltd ] 

East Malartic Mines Ltd 1 

East Sullivan Mines __-_-_- eraveres shanna 

Elder Mines Ltd l 

Eldona Gold Mines Ltd l 

El Sol Gold Mines Ltd______-_-_- 1 

Formaque Gold Mines Ltd 1 

Found Lake Gold 1 

Francoeur Gold Mines Ltd 

EE ae ree ° 

Goldbeam Mines Ltd l 

Goldvue Mines Ltd_ 1 

Hollinger Consolidated Gold__-______-__ 1 

Hudson-Raind Gold Mines Ltd 1 

ORE 2 ee 1 

Joliet-Quebec Mines Ltd__--_________ 1 

Toke Rowan (1945) Mines Ltd 1 

Lingman Lake Gold Mines Ltd 1 

saueeede Gold Mines .................-- 1 

Louvicourt Goldfields__- 1 

Macdonald Mines Ltd___ | 

McIntyre-Porcupine Mines Ltd 5 

Nécmni Cons Dredging ...............-]1 

New Louvre Mines Ltd . camels 

Normetal Mining Corp Ltd pamcmibee™ 

Norseman Mines Ltd 1 

O’Brien Gold Mines Ltd___- re 1 

Pandora Cadallic Gold Mines Ltd 1 

Pato Cons Gold Dredging Ltd l 

Quebec Yellowknife Gold Mines ____-- 1 

Rocheite Gold Mines Ltd 1 

a 50c¢ 

Sherritt-Gordon Mines Ltd__----_-__ 1 

Siscoe Gold Mines Ltd___--__.---____ 1 

Sladen-Malartic Mines Ltd 1 

Soma-Duvernay Gold Mines Ltd_-_--~- 1 

Stadacona Mines 1944 Ltd__--_____-___ 

Standard Gold Mines Ltd__ 1 

Steep Rock Iron Mines 1 

Sullivan Cons Mines Ltd_____-__._____ 1 

Teck Hughes Gold Mines Ltd 1 

TIT NN as de ena un acnce 1 
Oil Stocks 

Gaspe Oi] & Gas Co Ltd_-.......___ 1 

Home Oil Co Ltd___~- ‘ 

Homestead Oil & Gas ‘Ltd SS ee 1 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
542 She 
107 107 
3 3h, 
22 22% 
1042 1042 
44 47 
98 98 
26% 2734 
73%e 74 
23 23 
10 1042 
20 20 
35% 3°% 
10 10 
15 15 
87 87 
9'2 10 
117% 12 
41 42's 
29 2 $8 

6 6 
13% 13% 
16"4 138 

18 18 
3042 30%2 
23% 23% 
68% 4 69 

14 15! 
9% 9' 

109 110 
113 110 

12 12 
165% 17 
17% 18 

110 110 
54 54 
23 23 
9 9 
4 6 
117 119 
36¢ 42¢ 

30 30 
1.20 1.30 

13 13 

55 55 
1.06 1.15 

20c 20¢ 
20c 2134¢ 
32c 33c 
2l1c 2le 
5c 5c 
1.08 1.13 
15¢ 18« 
15« 1&« 
20 23¢ 
16) 2 2lc 
35¢ 42 
15< lc 
12¢ 15¢ 

26 20% 

1.00 1.01 
15¢ 15¢ 
1.72 1.80 
285 3.15 
BEC 1.03 
37 42° 
35c 8 842¢ 
95C 58c 
i 7 
l6« 16¢ 
1.15 1.28 
20¢ 0K 
22 2c 23 Vac 
10'% 1( 
12c 15¢ 
7c Bh 2c 
45 50c 
20¢ 21 
GL 95« 
12¢ 12¢ 
2.29 2.25 
2.35 2 80 
56! 57 
Lae L.2o 
13 13¢ 
1.55 1.55 
10% 2c 10! 2¢ 
L.ce 2.06 
Bloc B’2c 
9.00 5.00 
18¢ 20 
8 9 
17 22¢ 
3.20 310 
50« 526 
42c 42¢ 
10c llc 
55« 61le 
15 15« 
2.10 2.10 

91 2.00 

35 3.35 
84 4¢ 10c 

60c 65c 
3.00 3.00 
Cc 6c 


Sales 
for Week 
Shares 


25 
10 
905 


1,003 
75 
937 
10 


600 
,000 


~ 


WwW 


500 
500 
,000 
500 
700 


to 
- © 


4,200 
3,500 
3,500 
200 
37,500 


5,100 


6,000 
450 
900 
500 


_ 


900 
2,000 
1,800 
3,000 

47,000 


3,100 
100,100 
500 


9,4CO 
600 
4.400 


11,300 
2,000 
22,000 
3,700 


500 
500 
000 
100 


_ 


ry 


.200 
725 
,800 
500 


rs 


510 
500 
C50 


»— 


to 


,300 

400 
9,500 
500 


to 


1,100 
5.100 
150 
500 
5,000 


8.543 
500 
100 

14,799 
100 
8.C09 


1,500 
400 
2,500 


Bange Since January 1 


Low 


5% Apr 
107 May 
3 Apr 


20 
1042 
44 
98 


Jan 
Apr 
Apr 
May 


24 Jan 
63% Jan 
23 Apr 
10 Apr 
20 Jan 
3% Apr 
10 Mar 
15 Mar 
87 Apr 
9¥% Jan 


11% Mar 
40 Jan 
12 Apr 
28% Jan 


6 Apr 
13% Feb 
164% Apr 
13% Jan 
29*%2 Feb 
21% Feb 


68% Apr 
12% Jan 
9% Apr 


104 
110 
12 


Feb 
Feb 
Feb 


165% Apr 
17% Apr 
107%2 Apr 


54 Apr 
23 May 
8Y¥2 Jan 
4 Apr 
116 Apr 
24c Jan 
30 Jan 
1.20 Apr 
13 Apr 
53 Feb 
1.05 Apr 
20c Apr 
20c Apr 
32c Apr 
2l1c Apr 
5c Apr 
1.08 Apr 
6c Mar 
15c Apr 
20c Mur 
16%2c Mar 
35c Apr 
13c Mar 
12c May 
18% Jan 
1.00 Apr 
15c Apr 
1.72 Apr 
2.65 Apr 
88c May 
37c May 
25c Feb 
55c Apr 
5c Apr 
i5c Mar 
95c Jap 
20c Apr 
22¥’2c Apr 
10 Mar 
12c Apr 
7c Apr 
45c May 
20c Apr 
95c Apr 
10c Apr 
2.25 Apr 
2.35 Apr 
56 Mar 
1.02 Jan 
12c Jan 
1.50 Mar 
10%2c Apr 
1.93 Jan 
8'2c Apr 
4.90 Feb 
12c Jan 
8c Apr 
17c May 
2.10 Jan 
50c Jan 
4l1%4c Jan 
10c Apr 
55c May 
15c Apr 
2.10 Mar 
1.91 Apr 
3.30 Jan 
7c Jan 
42c Mar 
2.94 Jan 
3c Mar 


High 
8 Feb 
129 Feb 
4% Feb 
22% Feb 
12% Feb 
55 Feb 
99 Jan 
34 Feb 
78 $=Mar 
23 Apr 
10%4 Mar 
20 Jan 
4% Feb 
13 Jan 
16 Jan 
95% Apr 
12% Feb 
12% Jan 
42% Apr 
1434 Feb 
31% Feb 
7% Feb 
14%, Jan 
21 Feb 
18% Apr 
30% Apr 
23% Apr 
74 =Mar 
17 Apr 
10% Jan 
112 Apr 
112 Apr 
14% Mar 
22 Jan 
21% Jan 
112% Jan 
54% Apr 
30 Jan 
9% Apr 
7 Jan 
123 Jan 
4l1c Mar 
30% Feb 
2% Jan 
144% Jan 
60 Mar 
1.49 Jan 
3le Jan 
44c Jan 
5lce Feb 
2lec Apr 
lic Jan 
1.50 Feb 
18c Apr 
23c Jan 
44c Feb 
32c Jan 
60c Feb 
25c Jan 
254%c Jan 
22 Feb 
1.60 Jan 
22c Feb 
2.35 Mar 
4.65 Jan 
1.35 Feb 
90c Jan 
43c Apr 
92c Feb 
9¥%c Feb 
29c Jan 
1.97 Mar 
40c Feb 
43c Feb 
11% Feb 
28c Feb 
l3c Jan 
90c Jan 
33%c Jan 
1.28 Feb 
22c Feb 
3.55 Feb 
4.80 Jan 
57 Api 
1.20 Feb 
16c Apr 
2.05 Jan 
12c Jan 
2.65 Feb 
2lc Feb 
5.50 Feb 
25c Mar 
12c Feb 
34%ec Feb 
5.35 Feb 
67¥%ec Apr 
53c Feb 
19c Jan 
78c Jan 
20c Mar 
2.50 Feb 
2.80 Jan 
3.35 Apr 
lé4c Feb 
75e Jan 
3.45 Feb 
7c Feb 





Toronto Stock Exchange 


STOCKS— 


Abitibi Power & Paper common______ ° 
$1.50 preferred 








Acadia-Atlantic Sugar common. .___-_* 

_ eae ee 00 
Agnew Surpass e 
Akaitcho Yellow Knife_...____________ 1 
Alger Gold Mines — | 





Algoma Steel common___.__.___. 
Preferred —_ 100 
Aluminium Ltd common____ ° 





























Aluminum of Can pref. 100 
Amaigamated Larder Mines__ es 
American Nepheline Ltd_____________ a 
American Yellowknife _..._._._______ 1 
Angio Canadian Ol ° 
ee ® 
Angio-Rouyn Mines 3 
Apex Consolidated Resources__ sl 
Aquarius Porcupine _.......:....._.. 1 
Argus Corp Ltd common nd 

Preferred 100 





WINNIE: citrine incnchecertn ahaa ennicsatens 
Arjon Gold Mines 1 
Armistice Gold i 
Arntfielad Mining 1 
Ashdown Hardware class A__...____10 




















Ashley Gold Mining__.____________ moh 
Mr 1 
OO OO ES eae 1 
Atlas Steel s 
Atlas Yellowknife Mineg__...._.....1 
Aubelle Mines Ltd 1 
Aumague Gold Mines. 3 
GE SUED ctdictdnndnneancheiiaiecen 1 
Aue Pasric class A................- . 
SE —EE 


Bagamac Mines 
Rankfield Consolidated Mines_____._-1 
-. eee eee 10 
Base Metals Mining ” 


bear Exploration @ Radium_______._s 























DOR BPOs CIBSE Biccccnccunnmsensee ® 
Class B A ash MP 
Beaulieu Yellowknife 1 
Bell Telephone of Canada__------- 100 
REE ST a emp pee Ne 1 
Bertram & Sons class A ; 
Class B 
Berwick Gold Mines. % 1 
Bevcourt Gold 1 
Bidgood Kirkland Gold 1 
Biltmore Hats common - P 
Class A preferred belie nabadenica eta 
Bobjo Mines Ltd J 
Memetel GOld ... nncanceuseccncsamecune 1 
Boycon Pershing Gold Mines._--.......° 
Bralorne Mines, Ltd ° 
Brand & Millen class A................° 


Brantford Cordage preferred cea eee 
Grazillan Traction Lignt & Pwr com__* 





























OS fe a eee 5 
Brewis Red Lake Mines___---. 1 
British American Oil_- ° 
British Columbia Forest... - a 
British Columbia Packers ‘‘A’’_----- aoe 
SE TESS ARE a REE * 
British Coiumpla Power class Ce 
Class B ee 
Britisn Dominion Oll bd 
Broulan Porcupine Mines, Siihaniseanal 
Buffadison Gold Mines 1 
Buffalo Ankerite............-.-...... ae 
Buffaio Canadian Gold Miwes_.---~ me 
Buffalo Red Lake Mines... 1 
Building Products © 
Bunker Hil . : 
Burlington Steel.........~......<-.<- e 
Burns & Co class A paacaeniceT 
Class B is salasin\in cence acme . 
Calder Bousquet Gold-—-__- ee 
Caldwell Linen 2nd preferred 
caigary & Edmonton___--._-_-_____---* 
Callinan Flin Flon a 1 
0 EEE 1 
Campbell Red Lake__----------- ——— | 
Canada Bread common 
Class B preferred 50 
Canada Cement common___---------* 
PrefeTred ..-<..-<.2.00-ooesnnons 20 
Canada Machinery cicieintaer 
Canada Malting._...._........----- 100 
Canada Northern Power__---~--------- bd 
Canada Packers class A ------------- 6 
OO ———E bd 
Canada Permanent Mortgage------- 100 
Canada Steamship common-_-_-------- ° 
Preferred ...............--....- 50 
Canada Wire & Cable class A : 
Class B 
Canadian Bank of Commerce__--—-~- 10 
Canadian Breweries ---------------- a 
Canadian Canners common__-___-__-® 
ist preferred —....------..__--20 
Conv preferred ~~~ - 
Canadian Car common--_.-----------* 
C6R6 Big dice ctadindaconmsnetnnws 20 
Canadian Celanese common__-----~ aa" 
Canadian Food Products common-_-_-_-_- ° 
I saa as ceeseninsihtinlenesgreadompedianeiamenana ° 
Canadian Industrial | Alcohol com A 
Ciass B_~- Sieh kidiaaiedeaiaomatsebdids ad 
Canadian Locomotive. bc abc cacalecaait vine bd 
Canadian Malartic --- sas ® 


Canadian Funds 


Friday 
Last 
Bale Price 


17% 
20% 


284% 


101%4 


26%2 
95c¢ 
1.26 
8.70 


15¢c 


10% 


24c 
45c 
4.40 


18¢c 
10¢ 


llc 
63 


37¢ 
1.16 
2.74 
20c 
30c 


542C 


Week’s 
Range 
of Prices 
Low High 
164% 17% 
19 2042 
21% 2134 

104% 105 
334% 33% 
1.05 1.15 

14c 174ec 
28 2842 
10134 1013, 
198 203 
2642 27 
95c 1.05 
75c 75c 
10c 10c 
1.25 1.38 
8.70 8.70 
1.00 1.00 
7c Tac 
55c 55c 
Tie 8 
93 94 
1.00 1.20 
Sc 17% 
42c S5lc 
6c 7c 
144% 14%2 
8%c 10c 
10c 12c 
18c 22¢ 
1042 1l 
18c 2l1c 
20c 29¢ 
40c 45c 
4.10 4.40 
125, 125s 
6% 6% 
17%ec 18¢ 
10c 13c 
36 36 
10c 11! 2c 
62c 67¢c 
45 46 
40% 40'% 
28c 33c 
1.82 1.87 
69c 69c 
18 18 
47% 5 
28c 30c 
85c 95c 
20c 24c 
25% 12% 
23 23 
16c 20c 
35C 37C 
9c 94 
10% 11% 
2% 2! 
28 2a 
21 21% 
16 17 
22c 32¢c 
25 25'2 
3% 32 
14%%4 15 
7 7% 
27 28% 
2% 23% 
15c¢ 18 Voc 
37c 38C 
1.00 1.20 
2.50 2.75 
18%ec 22c 
30c 32%2c 
2934 2934 
5c 6c 
11 11% 
24 24 
12 12% 
19¢ 20c 
16% 16%4 
1.95 2.10 
Blec 9c 
28c 3le 
2.70 3.00 
6 6 
72 72 
18 18% 
30% 31 
8 8 
53 53 
93% 9% 
38% 39 
17% 17% 
193 %2 1942 
13 13% 
462 47 
72 80 
192 20 
223% 227% 
23 26% 
20 23 
26% 27 
20 23 
13 13% 
17 Vo 17 5 + 
57 57 
12 12% 
17% 17% 
12% 13%4 
13 13 
22% 23% 
Wc Té6c 


Sales 
for Week 
Shares 


1,110 
833 


4,500 
15,650 
5,000 
25 


11,000 
10,400 
13,720 

425 


2,500 
35,100 
16,100 

2,873 

100 
25 


7,075 
15,000 
75 
58,400 


18,100 


175 
50 
63,000 
558 


600 
40 
375 


8,010 


14,100 
94,500 
10 
10 


11,800 
3,000 
15,500 
1,270 
4,000 


i312 
305 
75,200 
1,360 
2,000 


60 
520 
310 
459 

20,600 
2,400 


22,300 

3,983 
15,500 
10,800 


160 
5.500 
135 
10 
134 


5,000 
100 
2,185 
4,500 
9,000 
10,100 


300 
35 
255 


60 
100 


5 


25 


200 
25 
87 


622 

46 
110 
163 


945 
,014 
735 
585 
1,135 
125 
85 


500 
125 
50 
3.730 
100 
1,005 
5,100 


Range Since January 1 


Low High 
1642 Apr 21% Feb 
18% Jan 22 Feb 
2142 Apr 23% Feb 
104 Apr 107 Feb 
32 Jan 35 Feb 
1.10 Apr 1.50 Jan 
l4c May 32c Feb 
21 Jan 30 Feb 
101 Feb 102 Mar 
188 Mar 206 Apr 
26 Jan 27% Feb 
94c Apr 1.90 Jan 
73c Apr 77c Apr 
10c Apr 19c Mar 
97c Jan 1.51 Feb 
8.70 May 9.25 Jan 
1.00 Apr 1.30 Feb 
6Yec Jan 13c Feb 
53c Jan 70c Feb 
7¥2 Mar 9% Feb 
91 Jan 97% Feb 
1.00 May 1.90 Jan 
15c Apr 30c Jan 
42c May 1.03 Jan 

6c May 12c Feb 
13. Mar 15% Jan 

Tc Feb l7c Feb 
10c May 23%c Jan 
18c May 38c Feb 

9% Jan 12% Feb 
18c May 35c Feb 
“0c May 39c Feb 
40c May 76c Jan 
4.10 Apr 5.20 Apr 
12 Jan 134% Mar 

5¥2 Feb 7 Mar 
16c Mar 26c Feb 
10c May 19c Jan 
35% Apr 40 Jan 
Tec Jan 18c Feb 
62c May 9lc Mar 
41 Jan 46 Apr 
40% May 43 Feb 
28c May 54c Feb 
182 Apr 191 Feb 
69c Apr 90c Jan 
i7%2 Jan 19 Mar 

4 can “5% Apr 
28c May 55c Feb 
85c May 1.34 Feb 
l6c Mar 28c Feb 
12 Jan 144% Jan 

2112 Mar 232 Apr 
14c Jan 30c Feb 
32c Jan 44c Feb 

8c Apr l17c Jan 
10'2 Apr 1344 Mar 

2% Mar 3% Jan 
27 Apr 28 May 
21 Apr 24 Jan 
1542 Feb 17 Feb 
13c Apr 32c Apr 
25 Mar 27 Jan 

3% Apr 442 Feb 
14% Mar 16 Feb 

7 Apr 9 Feb 
27 Apr 29% Jan 

2% May 3% Feb 
15c Jan 27c Feb 
37c Mar 4842c Feb 

1.00 May 1.55 Feb 
2.50 Apr 4.75 Feb 
18 42c May 35c Feb 
28c Jan 50c Jan 
29 Apr 3244 Feb 

5c Apr Tec Feb 
10 Mar 12% Apr 
24 Apr 29 Jan 
12 May 1534 Jan 
18%ec Apr 33c Feb 

16 Mar 16% May 

1.70 Jan 2.40 Feb 

8c Apr 17%4c Feb 
24c Jan 40c Feb 

2.30 Jan 3.50 Feb 

57%, Jan 6% Apr 
71 Jan 75 #=Mar 
138 Apr 23%4 Jan 
30 Jan 31 Jan 

7 Mar 8 May 

2 Apr 62 Jan 

9% Apr 12 Jan 
38 Jan 40 Jan 
17 Jan 18 Mar 
128 Jan 200 Feb 
13 May 17 Feb 
46'2 Apr 49% Feb 
ye Apr 87 Jan 
19 Apr 23% Feb 
2114 Mar 23% Feb 
22%4 Apr 26% May 
20 Apr 26 Jan 
26 Mar 29%2 Jan 
20 Apr 26 Jan 
125, Apr 15 Feb 
17% Apr 19% Feb 
56'%2 Apr 6734 Feb 

12 Apr 1542 Jan 

17 Apr 20 Feb 

12% Apr 16% Jan 

11% Apr 16 Jan 

22% Apr 37% Jan 

70c Mar 87c Feb 








For footnotes see page 46 
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STOCKsS— 
Par 

Ne ep e 

+ preierred 100 
Canadian Pacific Rallway —- 
Canadian Tire Cor}; “4 
Canadian Wallpape F 
Canadian Wireogound ¢ . 
Castle Trethewey - ee ae 1 
Central Patricia Gold Mines_...------ 1 
EIR RE 1 
Ce ntrem ee SO eee 1 
Chate -Gai Wine 
Chemical Research —--- ictliddinaiiala 
Cheskirk Mines... -~~-~- ceticedieatebiaiiaiiada ania 1 
Chesterville Mines . mioniieiaa 1 
EE BS a eae 1 
Chromium Mining & Sme!ting-- . ba 
Citalam Malarti« ae. | 
Coastal Oi . 
Cochenour Willans Gold___._________ 1 
Cochrane Dunlop common ° 

Class A SE ER 
0 RS Se 
Coin Lake em ee 
Colomac Yellowknife Mines__..._.___-.1 
Commonwealth Pete 
Coniagas Mines 5 
rr eens ad 
Consolidated Bakeries __.____________ ® 
Consolidated Beattie Mines 1 


Consolidated Central Cadillac Mines__-1 


Consolidated Mining & Smelting----- 5 
Consolidated Press class A - bd 
Consumers Gas __--- ~~ mea 
Conwest Exploration.._.............. * 


Corrugated Paper Box common 
Cosmos Imperial Mills 
IIE. I ca ct ars cic ornare 1 


Croinor Pershing Mines- ASS | 
Crowshore Patricia Gold __________ 1 
Cub Aircraft - saceesah sia yaspbaebasdanitetadaion ° 
D’Argon Mines eS Re Soe ee ae 1 
Davies Petroleums apap accuandl™ 
meas Leeteer cinat A... ...ncnnunne e 

Class B ainsi 
Delnite Mines oe ee 1 
Denison Nickei Mines___............ 1 
SI 1 
Dickenson Red Lake a 1 
Discovery Yellowknife ............... 1 
Vistillers Seagraius comuiva ________ ° 
Mrweresee Mining .....ancccanscaca 1 
k= Seer: ° 
Dominion Bank . — 


Dominion Fabrics 2nd preferred 


Dominion Foundry & Steel___________ 1 
Dominion Steel & Coal cl B_______- 25 
Se OO i 
Dominion Tar & Chemic al common-___* 

Preferred 23.50 

Common vic mae 
Dominion Woollens eaveneietandnas™ 
SEE AEE 1 
Duquesne Mining Co_................3 
Duvay Gold Mines ‘ an 
meee mpm Bings ._._. unk ° 
East Crest Oil a ne Sa s 
East Malartic Mines RE 
East Sullivan Mines shila scan 
Eastern Stee] SE A, tp EO Ea ee e 
Fasy Washing Machine fe Te 
Economic Investment Trust 25 
Eddy Paper class A tvnnttiinbunmmee 
CO ee ae A 1 
Eldona Gold Mines__.___.__---__-___ 1 
FE eS eee 1 
Equitable Life Insurance 25 
I a 1 
Falconbridge Nickel] ~~-.._.._-______ ° 
ES, eee ae a bd 
Fanny Farmer Candy sees 1 
Federal Grain common______________ a 

Preferred nnn 
co 8 a a ee ame 1 
Fibre Products common a : ‘ 

Preferred 10 
Fittings Ltd common , 

Class A 
eS | ae e 
Fleury-Bissell common , 

Preferred 100 
Ford of. Canada class A___....______ bd 
Foundation Co htlamminbcur 
I ee Sa 
Freiman (A. J.) preferred__________100 
Frobisher Exploration ______________ . 
Gatineau Power common___-_________ ° 

te aT" 

542% preferred____..________ —. 
General! Bakeries : a Ee ie 
General Steel Wares common 
Giant Yellowknife Gold Mines_______ 1 
Gillies Lake- ee SRP 1 
ea eee ae 1 
God's Leke Gold Sees 2 ° 
Goldale Mine DES A 
gS aaa ea eee 1 
Gold Eagle Mines ___ 1 
Golden Arrow Mines ________________ 1 
Golden Manitou Mines___._________ | 1 
Goldhawk Porcupine________________ s 
es ESOS ee ~ 
Se ee eee 1 
Goodfish Mining ___._.....__ 1 
Goodyear Tire common ee. Re ° 

Preferred 50 
Gordon Mockay class A____._...____ s 
Graham Bousquet 5 ee | 


Friday 


Last 


Sale Price 


15! 


1 


13 
36C 


35c 
1.65 


19°, 


80 
34c 
B42 


92c 


35¢ 
80c 
1.20 
1.35 


20 
90c 
39c 
38c 


2.35 


4.40 
18'2 


54 


6.00 

13c 
4%ec 
1:13 


8c 
26! 2c 
2.45 
35c 


llc 
23c 
5c 


Week’s Sales 
Range for Week 
of Prices Shares 


Low High 


15 152 170 
GB44 99 150 
134 13%4 1,679 
2742 27 85 
22 22 120 
25 22% 10 
1.15 1.25 2.500 
1.70 1.86 5,243 

1é« 17¢ 5.700 
15¢ 15° 2 3,900 
8% 8% 25 
40 40¢ 775 
16¢ 21 75,200 
3.15 3.50 7.275 
36C $56 6,200 
1.50 1.65 950 
5c 7c 28,100 
14 14c 500 
2.51 2.80 4,525 
Te 7 100 
14%, 14%4 45 
123, 13 390 
36C 36c 1,100 
14c 16c 19,200 
35c 35c 225 
165 1.66 1,000 
Bs . 1.25 1,150 
19° 19°%%4 40 
80 86 5,200 
34¢€ 38« 4,200 
83'2 84%, 1,515 
12'2 12% 170 
154 155 134 
92c 1.00 3,900 

20 20 10 

26'2 27 80 
35c 38¢c 2,200 
80c 1.00 5,800 
1.16 1.26 7,900 
1.356 1.55 6,525 
12¢ 12c 1,000 
10c 14c 15,200 

29 29'% 115 

12 12 25 
1.90 2.00 2,400 

12c 15¢ 25,200 
43c 47 20,900 
1.01 1.18 15,725 
66c 73c 48,100 
15%4 16 1,245 
94c 1.05 16,750 

20 20'4 1,620 

25 25% 960 
29'2 20 

28 29 1,070 
14%, 14'% 9638 
2144 22 325 

28 28 5 
25% 25% 245 

28 28! 290 
12% 12! 65 

84'4c 1.03 126,300 
&83c 96c 12,350 
12c 14c 9,600 

38c 48c 116,500 

6c 6lee 9,000 
1.70 1.85 33,850 
2.80 3.25 23,500 

9 92 1,795 
1444 1414 2u 
3 3712 10 

20 20% 225 

84c 1.05 57,699 
37¢c 43¢ 59,600 

35 2c 43c 113,500 
12'2 125% 31 
2.35 2.45 2,572 
4.25 4.40 1,160 
1734 18! 960 

53 55% 950 

59 5% 620 

105 112 315 

6'ec 6lec 1,500 
2% 2% 50 

7 7 50 

9 9 65 
12% 12% 120 

27% 3'4 735 
5 5 10 
0%, 10%4 50 

2134 22% 775 

25 25 200 


l4c 1l6c 16,300 


5 
2.45 2.%5 2,800 
1734 177% 237 
110 lll‘. 320 
110 110'2 20 

4 4% 700 
1653 1674 260 


6.00 6.20 10,065 
12%c 13¢ 18,100 


4'2c 4%oc 2,500 
1.10 1.29 176,993 
18¢ 18¢ 1,000 
15¢c 1l6c 4,300 


8c 10 11,500 
26c 30c 15,700 
2.30 2.55 10,100 
25c 35c 27,700 


10'4c 1l'’2c 8,300 
23c 24c 10,500 
5c 6c 5,000 
100 104 45 
53°45 54 285 
11% 11% 245 
12¢ 13c 2,700 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 2% 








Low 
15 A iT 
5 May 


12%, Apr 


‘ A 

0 Malt 
24'2 Apr 
1.11 Mar 
1.70 Ma 
f Ma 
15¢ Apr 
rs) Jan 
36¢ Apr 
l6«c May 


3.15 May 
36c May 


75c Jan 


5c May 
13c Feb 
2.51 May 
6 Feb 
14%4 Mar 
ll‘’2 Jan 
36c Apr 
14c May 
35c May 
1.65 Apr 
1.15 May 
174% Jan 
65c Jan 


34c May 
83'2 May 


1242 May 


52 Apr 
92c Jan 


16% Jan 


26'2 Apr 
28c Mar 
80c May 


1.00 Jan 
95c Feb 
12c Apr 
8c Jan 
29 Mar 
1142 Jan 
1.63 Jan 
9c Jan 
43c Apr 
1.01 May 
64c Apr 
15 Apr 
94c May 
18 Jan 
25 Apr 
29 Feb 
28 Apr 
134% Jan 
21*, Apr 
26 Jan 
25 Apr 
25%, Jan 
12%, Apr 
84'2c May 
63c May 
12c May 
26%ec Mar 
5c Jan 
1.70 May 
2.80 May 
9 Apt 


14! 4 Mar 


37'2 Apr 
20 Mar 
84c May 
37c May 
20c Apri 
12'2 Apr 
2.15 Mar 


4.20 Jan 
1744 Apr 
5242 Jan 


5 May 
105 May 
6'2c Apr 

2 Mar 

6!2 Mar 

7 Feb 
1i%, Jan 

273 Apr 

+ Apr 
10 Apr 
1942 Jan 
24 Feb 
14c May 
97 Apr 


2.45 May. 


17 Jan 


109'2 Feb 
109°, Apr 


4 Apr 
16 Apr 
5.85 Jan 
12c Apr 

4c Jan 
57c Jan 
lé6c Apr 
14c Apr 

8c Apr 
25c Apr 

2.30 May 
25c Apr 
8!2c Apr 
22c Apr 
4¥ec Jan 

100 Apr 
53 Apr 
11'4 Apr 
10c Mar 


Range Since January 1 


High 
1842 Jan 
1572 Fel 
29 Fe 
22%, Ap! 
262 Apr 
1 45 Mar 
2.20 Jai 
2¢ Ja 
24 Feb 
ll?, Jan 


Jai 
4.30 Jar 
J 


vali 


2.20 Apr 


14'2c Feb 
1% Feb 
3.45 Feb 
8% Apr 
1542 Feb 
15 Feb 
5le Feb 


35c Jan 
40c Apr 
1.99 Feb 
1.56 Jan 
21 Feb 


1.00 Feb 
6le Feb 
89%, Feb 
13 Ap! 
75 Jan 


1.58 Feb 


2342 Mat 
3044 Jan 


55c Jan 
1.50 Jan 
1.43 Feb 
242 Mar 
28c Jan 
15c Feb 
31 Mar 
14 Mar 
2.45 Feb 
26c Feb 
85c Feb 
1.70 Jan 
98c Feb 
19% Jan 
1.34 Jan 
22 Feb 


29% Jan 
35 Feb 
33'2 Jan 


18 Feb 
27 Jan 
2842 Feb 
26 Apr 
28', Apr 
15 Feb 


1.62 Jan 
1.58 Jan 
24c Jan 
S7c Jan 


10c Feb 
2.45 Feb 
4.75 Jan 
12 Jan 
15 Mar 


4 Mar 
21 Jan 
1.36 Feo 
90c Jan 


44 Apr 
14's Jan 
2.75 Feb 
5.50 Feb 
1934 Feb 
67 Jan 
9'2 Jan 
134 Feb 
lic Feb 
3 Mar 
72 Jan 
10 Mar 
13's Feb 
5 Feb 

5 Apr 
11 Apr 
2242 Feb 


26 Jan 
38c Feb 


100 Jan 
3.25. Jan 
19 Feb 
111% May 

111 Jan 
5% Jan 
18's Feb 
7.15 Mar 
20c Jan 

9c Feb 
1.98 Mar 
22c Feb 
27c Jan 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 
184ec Jan 
43c Feb 
llc Feb 

113 Jan 
55'4 Jan 
11%4 Feb 
16c Feb 





STOCKS— 
Par 

Great Lakes Paper common ° 

Class A preferred a 
Gre West Sac er I ! 
Great We Fe eS 

Prefer! 
Gunnar Gold —_--~-- Ree See 
Gypsum, Lime & Alabastine . a 
Hah I co I I 
Halcrow Swayze _— 1 
Halliwell Gold 1 
Han lilton Bridge 
Ha on Cottor 
Hard Rock Gold Min l 
Harding Carpet - ie cataee 
Harker Gold Mines cieniiiidniteial 
Harticana Gold Mines ..........-...- 1 
Hasaga Mines ig ladle 
Headway Red Lake | 
ET OS LONE 
Se TRIN . 6c cccnccnceccnmnmmnn 1 
Heva Gold Mines eel 
Highland-Bell l 
ee EN 5 bcm mendnmei ° 
Highwood Sarcee 
a ae ° 
Hollinger Consolidated Gold Mines 5 
Home Oil 
Homer Yellowknife 1 
BE Glee PUG cniininccwnnnnnnant 
Howey Gold Mines 1 
Hoyle Mining Co Ltd 
Hudson Bay Mining & Smelting 
8 ee en veaeenr ae 1 
Hunts Ltd class A __~-- iceeranicaniones alan ° 
Huron & Erie common — | 
Imperia! Ban's —_< 


Imperial Oi! . 
liperia! Tobacco of Canada ordi nary “5 

Preferred £1 
Indian Lake Gold 1 


Ingersoll Machine Co___ ~~ 
Inglis & Co . ee ees 
Internationa! Bronze Powders com 


Preferred ; 25 
International Metals class A__-___-__ ° 
Preferred 100 


International Nickel Co common 
International Petroleum 


International Uranium L 
Pe 
Jacola Mines 1 
Jason Mines ‘ si Sae ance 
Joliet Quebec Mines ere: 1 
eS Bo a Te | 
Kelvinator Co ie 
Kelwren Gold - ee ek 1 
Kenville Gold saaieneadaol 
Kerr-Addison Gold Mines 1 
Kerr Lake l 
Mivsiand Golden Gate..._............ 1 
Kirkland Lake — : aptnsiaga sa aieaiedeisistindh 1 
Based TVownsite........nsccanccae 1 
Labatt (John) wae 
Labrador Mining & Exploration 1 
Laguerre Gold Mines 1 
Lake Dufault Mines Ltd__-__-_----__-_~ 1 
2S. eee bd 
Lake Rowan__ a Pe 
Lake Shore Mines_ es 
Se Se eee 1 
La Luz Mines 
Lamaque Gold ___~_ Pee ern 
Lang & Sons 
Lapa Cadillac Gold : itm gumnael 
Lapaska Mines seiip alesse 
ON ioe. gaat | enone ee 1 
hewmen Goecerd Candy...............-. 3 
Lebel Oro Mines___- Se Ae 1 
Leitch Gold Mines, Ltd_............- 1 
Lexindin Gold , eS | 
Lingman Lake Gold ee 1 
Little Long Lac Gold Mines Ltd__-_--* 
Loblaw Groceterias class A-----~~--- bd 
a 
Estvicourt Gormlrieias ..........ceasne 1 
Lunward Gold Mines noi iaeeclatbin 
Lynx Yellowknife Gold 
DONNER GEINOE: Bec ccccuncamdedumes 1 
MacDonald Mines __----_-~-- Se 
Macfie Red Lake P nee ee 1 
MacLeod-Cockshutt Gold Mines_----- 1 
MacMillan Export 
Madsen Red Lake Gold Mines_-_----- 1 
Magnet Consolidated Gold__--------- 1 
Mailartic Gold Pisids._.................-- 1 
ON SSD ee . 
Maple Leaf Gardens_ 
Maple Leaf Milling 
Marcus Gold , 1 


Martin-McNeely Mines 

Massey-Harris common . 
Preferred a 20 

McBrine (L) preferred 


McCabe Grain class. A__............. ° 
McColl Frontenac Oil common___-__- ao 
ir ee eae eee ° 
McDougall-Segur 
Mcintyre Porcupine Mines__________- 5 
McKenzie Red Lake __._____________ 1 
McMarmac Red Lake Gold________-- 1 
Beewwewners OOM ..... oo nonce - 


Mercury Mills 


Mid-Continent Oil 


Milton Brick ° eee bd 


Mining Corp s 


Modern Containers common 


Class A_- aaa ccna os aaah 


~) 
ae 





Sales 
for Week 
Shares 


9 
7,036 
4.680 
6,909 


1,600 
2,509 
B7, 352 
12,350 


14,300 
10 
4,500 
500 
6,600 
250 


160 
4.450 
16,500 
3,000 
7,000 
4.400 
765 


10,425 
700 
573 

19 
2.500 
13,800 


17,500 


10.300 
9,500 
660 

85 

95 


pee 
ou! > 
WONwuw 
ooVv'og 


Ww 


- Cor 
Kot © 
NoNN 


wou 


i=) 
- 
oO 
i) 
io 


~ 
w 
i) 
u 


10, 410 


’ 


w 
oO 


Jan 
Jet 
far 

va ‘ 


M 


1048 May 


Jan 
Mar 


Apr 
Apr 
Apr 
Apr 
Apr 

Apr 
May 


May 
Apr 


1.04 Jan 


May 
May 


1.00 Mar 
8'2c May 


Apr 
Apr 
Jan 


Jan 


9.85 Mar 
2.75 Jan 
8¥2c May 


Apr 


Apr 


2.00 May 


Jan 
Apr 
Apr 


7% Jan 


Apr 


6 Jan 
13% Jan 
75, May 
4c May 


Apr 
Apr 
Jan 
Apr 


Mar 


May 
Apr 
May 
May 


Jan 
Apr 
Apr 
May 


Apr 
Mar 
Apr 
May 
Feb 


Afar 
Mar 


Apr 
Jan 
Apr 


May 
Apr 
Apr 

Mar 
Apr 

Mar 
Jan 


May 
Apr 
Feb 
Apr 
Apr 
Apr 


Apr 

Apr 
May 
Apr 

Apr 

May 


5 May 
2 Mar 


Apr 
May 
Mar 


20c Mar 


3.10 Jan 
2.35 May 


Apr 


1.67 May 


Apr 


3.05 May 
36c Mar 
1.65 May 
3c Jan 


Jan 
Apr 


Apr 


9c Mar 
8 Apr 


Jan 


4 Jan 


Apr 


@ Jan 


Apr 


ac Jan 


May 


Apr 

May 
Jan 

Mar 


2c Apr 
4 Jan 
8.25 Mar 


Jan 
Feb 


Range Since January 1 
Low 


High 
34% Feb 
782 Apr 
12'2 Apr 

6', Mays 
10'2 Ma 
57c Jan 
16 2 Jan 

c Feb 

Jan 
4"sc Feb 

344 Feb 
18 Mar 
65¢ Jar 

2 Ap 

18c Mar 
2l'2c Feb 
1.49 Feb 
15c Feb 
35c Feb 
1.40 Jan 
97 Feb 
89c May 
18c Jan 
l6c Feb 
23% Feb 
1l'% Feb 
3.50 Feb 
14¢ Jan 
64c Feb 
47c Feb 
2.00 May 
45% Feb 
l13c Jan 
12'2 Jan 
115 Mar 
30 Jan 
15 Feb 
15% Mar 

8'2 Mar 
24c Jan 
10 Mar 
11 Feb 
26 Apr 


382 Feb 


31 Jan 
104°, Jan 
3734 Jan 
16'2 Feb 
90c Jan 
15c Jan 
47sc Feb 
55c Feb 


95c Jan 


24c Jan 


31 Mar 
55c Jan 
42c Jan 
14°52 Apr 
37c Mar 
46c Jan 
1.82 Apr 
19c Feb 


54% Mar 
6.20 Feb 
jlc Feb 

86c Jan 
15c. Jan 
33c Jan 
16 Feb 


1.25 Jan 
4.50 Jan 
6.50 Jan 
22 Apr 
13c Jan 
50c Jan 


1.32 Mar 


2.40 Feb 
33%4 Jan 
31'2 Jan 
3.60 Fep 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 


3.95. Jan 
52¢ . Jan 
9:45‘ Feb 


«pe ac. Fab 
2 $0" Mar 


74 B Feb 
1.15 .Jan 


486 -Apr 
Si Be 


% «rep 
192" Feb 


: ‘Jan 
: a 
“404 “ Jan 
10%ée Feb 

5912 Feb 


94c Jan 
62c Feb 
20c Feb 
19 Apr 


lic Feb 
3% Jan 
10.50 Jan 
15%4 Feb 
21% Apr 





For ‘foot note S ser > page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY : 





STOCKS— 


Modern Tool Works 


Montreal Light Heat & Power 


Montreal Locomotive 
Moore Corp commen 
Mosher Long Lac 


a cals ‘ 
National Hosiery class A__-_- 
Clase B 


National Petroleum _ 


National Sewer Pipe class a 


National Steel Car 
National Trust 


Negus Mines 
New Bidlamaque 
New Calumet Mines 


New Marlon Gold 
Newnorth Gold_____ 
Nib Yellowknife 


Nicholson Mines __-_-_~-. 


Nipissing Mines __---_. nimmeanidiienaa 


Noranda Mines 


Norbenite Malartic Mines 
Norgold Mines 


Normetal Mining 
Norpick Gold Mines 
Norseman Mines 


North Inca Gold 
Northland Mines (1940) 
North Star Oil preferred 


Norzone Rouyn Mines 
O’Brien Gold Mines 
Ogaina-Rockland 


Okalta Oils 
O’Leary Malartic 
Omega Gold Mines 


Omnitrans Exploration 
Orange Crush 
Orenada Gold Mines 


Monarch Knitting common__-_------ 
OS ETT TET 1 


Mylamaque Mines ~._.-..-_.__-_-___- 


National Drug & Chemicar pfd 
National Grecers common____-_------ ° 





Orlac Red Lake Mines 





Osisko Lake Mines 


Ottawa Car 
Pacalta Oils 


eee em aeemne 1 
wane. Deveney Tiubes..................- ° 
Pamour Porcupine Mines Ltd___._____® 


Pandora Cadillac 
Paramaque Mines 
Parbec Malartic 


Pen-Rey Gold Mines___ 


Ee ES 





Perron Gold Mines 


Pickle Crow Gold Mines_____________ 1 
Pioneer Gold Mines of B C_........} 
Porcupine Peninsula ~....__._____ ee 


Porcupine Reef Gold 
Powell River 


Powell Rouyn common 
a ee : 

Power Corp 

Premier Gold 


Proprietary Mines 
Prospectors Airways 
Purdy Mica Mines 
Purity Flour Mills common 
preseireg ......-. 


Quebec Manitou Mines__-.---___-___ 1 


Queenston Gold Mines 
Quemont Mining 
Quinte Milk _ 


Regcourt Gold 





EEL LE ELIE 1 


Reno Gold 


Robinson, Little common 
Roche Long Lac 
Rochette Gold 


Rouyn Merger Gold Mines we 


ee we ee 


Roxana Oils Co 
Royal Bank 


Richmac Gold (1936)-~.--........ ooum 
Robinson Cotton Mills__..._.._______ 





Royalite Oil 
Rush Lake Gold Mines 
Russell Industries common 


Saguenay Power preferred___._.____100 


St Lawrence Corp common 
A preferred -__- 


a ene ne ee ee 





St Lawrence Paper preferred 


Sernia Bridge 
Scythes & Co common 


Benator Rouyn Ltd 


Ban Antonio Gold Mines Ltd__.......1 
Sannoym Mines BFP Cll 23 SI Tr sas 1 


= 





Shawinigan Water & Paper 
Shawkey Mines (1945) 


Sheep Creek Gold 
Sherritt-Gordon Gold Mines 





RUNNIN Oi ielcsea here pirenaecab exreticc itoin iss Ghiernisstininb aca 


Week’s 
Range 
of Prices 
Low High 
832 854 
16 16 
53c 54c 

2434 24% 
17% 17% 
68 69 
l7c 17c 
20c 23¢c 
13% 13%2 
17% 17% 
28'2 28% 
11 11 
G2 9'2 
loc 17 2c 
35 35 
23% 24% 
28 28 
2.00 2.10 
loc 6c 
91¢ 1.01 
37c 42¢ 
6c 6c 
6c 9c 

t ue 
1.49 1.53 
44'4 45 
55c 62c 
5c 6c 
54 1.65 
23« 3l1lc 

r 10c 
39¢ 4lc 
5c 5%ec 
534 6'\4 
36c¢ 43c 
1.93 2.10 
i; ee 
55c 64c 
15¢ 16%2c 
Mec 7c 
10c 10c 
1642 17 
10¢ 12c 
38c 45c 
1.22 1.47 
55c 58c 
5\% 5% 
5¥4c 5%ec 
95c 1.00 
28. 29% 
1.20 1.48 
9 10'% 
12c l6c 
7c &c 
4c 4c 
47c 49%2c 
10c 12¢ 
1.06 1.10 
10c 10c 
2.60 2.70 
3.40 3.50 
28c 3lc 
29c 35¢ 
34 36 
9lce 1.05 
1.00 1.00 
12 12 
70c 70c 
11 11% 
1.45 1.53 
1442 14% 
44c 44c 
9c 9c 
14 14'2 
54 54 
76c 75¢c 
75e 80c 
14% 16% 
10 10 
§2c 59c 
2.60 2.60 
12¢c l4c 
32c 35c¢ 
12 122 

& 8'2 

8c 8iec 
7c 9c 
35'2c 40c 
65c 74c 
24 24% 
16'2 17 
3le 3642c 
12 12% 
104 104 
10% ll 
38 39 
122'2 128 
3,75 3.95 
53c 0— Bc 
12 12 
1342 13% 
37c 640c 
24 24 
26c 38c 
1:35 43 
3.20 3.80 
3% 13% 
12 13 
75 8.906 
27c 34c 
1% 11%%4 
Si4 844 


Sales 
for Week 
Shares 


175 
100 
11,610 
100 


13,200 
4,000 


11,805 
8,409 
10,100 


36,300 
9,500 
600 


69,400 
25,339 
101,600 


8,400 
11,500 
13,435 


2,000 
555 
1,500 
7,900 
151,250 
3,700 


50 
3,000 
7,850 

330 
12,485 


4,200 
13,000 
3,500 
2,000 
22,828 


45,900 

4,250 
3,500 
2, 


795 
880 
13,000 
7,500 
840 


2,650 
1,100 
60 
10,000 
290 
,400 


~! 


100 

500 

,000 
605 
10 


uo 


~ 


> lon 


,318 
118 
530 


100 


41,700 
500 
9,100 
9,100 
140 


40 
1,000 
2,800 

12,800 
22,300 


485 
240 
13,500 
1,385 


65 
1,730 
225 
390 


1,462 
12.560 
150 

50 


11,300 
10 
3,600 


1,000 
70,075 
100 


565 


750 


11,200 
661 


aac 
367 





Range Since January 1 


High 
9 Feb 
18 Jan 
72c Feb 
2542 Apr 
22'2 Feb 
74%, Mar 
25c Jan 
37c Jan 
14 Jan 
19'2 Mar 
30 Mar 
13 Jan 
12'2 Apr 
21 Feb 
35 Apr 
26%2 Feb 
28 Apr 
2.55 Mar 
12%2c Jan 
1.45 Jan 
65c Feb 
9¥ec Jan 
17e Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
9c Jan 
2.05 Jan 
44c Feb 
l16c Feb 
48c Apr 
10c Jan 
61% Apr 
76c Feb 
2.67 Feb 
1.77 Apr 
65c Feb 
2lc Jan 
19c Jan 
15c Mar 
23 Feb 
1842c Feb 
70c Feb 
2.26 Jan 
75c Feb 
6 Mar 
9c Feb 
1.20 Feb 
3342 Jan 
1.70 Jan 
20c Feb 
23%2c Jan 
12c Jan 
5¥ec Jan 
56c Feb 
29c Jan 
1.31 Feb 
i7c Feb 
3.30 Feb 
4.25 Feb 
38c Jan 
42c Mar 
38 Feb 
1.67 Feb 
1.60 Feo 
15 Feb 
1.40 Jan 
1342 Mar 
1.92 Jan 
15 Apr 
46c Apr 
2Z0c Jan 
1442 May 
55 Jan 
1.20 Jan 
1.14 Jan 
2142 Jan 
10 Apr 
80c Feb 
3.75 Mar 
15c Feb 
47c Feb 
14 Jan 
9 Apr 
12c Feb 
124ec Feb 
58c Feb 
1.03 Jan 
25 Jan 
20 Feb 
lc Feb 
13 Feb 
106 Feb 
15 Mar 
4412 Feb 
129 Feb 
4.59 Jan 
2%c Mar 
1232 Mar 
14% Apr 
64c Jan 
2512 Jan 
43c Jan 
1.65 Jan 
5.35 Feb 
14% Feb 
1342 Feb 
10% Feb 
53c Feb 
12%2 Jan 
878 Feb 





Siscoe Gold Mines 
Sladen Malartic Mines 
Slater (N) Co 


BPTINGer GHUIBIOR .incencnccedcncoeed! 
Stadacona Mines 
Standard Chemical common 
Standard Paving 


Standard Radio class A______________ 
Stanley Brock class B 

Starratt Olson Co 
Stedman Bros 
Steel Co of Canada comm 


ee ww ee ee ee 


Steep Rock Iron Mines 


Sturgeon River Gold____- 
Sudbury Contact Mines 


Taku River Gold 


Teck-Hughes Gold Mines 
Thompson-Lund Mark Gold Mines_-__* 
Thurbois Mines 
Tip Top Tailors 


— 


Toronto (ET TTT. 3, 
Toronto General Trusts-_ 
Toronto Iron Works class A 


Towagmac Exploration 
Traders Finance 
Transcontinental Resources 


Union Gas Co 
UWanien Mining.......... 
United Corp class A 


United Fuel class A preferred 
Class B preferred 


Upper Canada Mines kehsublaeubleisGabbiada 
Ventures, Ltd 


ee 


Waite-Amulet Mines Ltd 
Walker Hiram (G & W) 
Wekusko Consolidated 


Westeel Products : oti 
Western Grocers common-_-_-_-_-- 


Wiltsey-Coghlan Mines 
Winchester Larder 
Wingait Gold Mines Ltd_---- 


Winnipeg Electric common 


Wood (Alex & James) preferred_-_- 


Wright Hargreaves Mines_----------- sd 
Yellorex Mines 
Ymir Yankee Girl 


Week’s 
Range 
of Prices 
Low High 


26 27 


2142 22% 


105 105 


54c 55c 
40c 45c 
28 30 


174 
1.10 
6lc 


“ 
ao: 

ace 
aun 


B14 
534 
20 


ee 
710 ou 
rf ~ Ae 
ou Ce a 3] 
-~I® 
r) 


ale 
Cust 
-.— © 
eo 
be 
wel 
=O 
nO 


2 79 
62 82 


3.25 3.50 
4Cc 43%2c 


1.05 1.22 


15c 19¢ 


2.95 2.96 


13c lic 


Sales 
for Week 
Shares 
565 26 
1,185 2142 
30 104% 
2,820 48c 
10,900 40c 
210 28 
355 17 
7.050 97c 
11,289 55c 
365 8 
335 542 
165 19 
135 


] 

10.575 2.01 Mar 
1 9 
1,500 6%ac Mar 

11,260 1.90 Apr 


5,050 2.03 May 


85 1742 Mar 
€5 42%, Apr 


500 
18,500 70c 
50 152 
65 77 
16 82 
,509 15¢c 
000 
6.000 20c 
14,800 20c 
£00 82c 
80 26 
15 53 
4.983 3.25 
8,090 40c 
12,400 40c 
100 18 
1,800 
320 11% 
10 170 
75 1142 
1,500 15¢ 
25 102% 
7,800 
576 
3.700 
140 30 
211 
2,670 
9,886 
521 
25 
5,500 
3.100 4.40 
3,460 22 
96,600 22c 
605 2344 
89 27 
155 365 
450 2 


31,000 15c 


6,742 i342 
95 98 V2 
10,050 
50 12512 
2,070 
4 500 20c 


74,350 10c 


68c 


13c 


2.95 May 


Range Since January 1 


High 
32 Jan 
29 Jan 
10642 Mar 


68c Feb 
54c Feb 
3342 Jan 


1842 Feb 
1.25 Jan 
78c Jan 


9% Feb 
& Feb 
23 Feb 


8 Jan 
7%4 Apr 


1.06 Jan 
17%2 Jan 
83 Jan 
89%, Mar 


22%ec Mar 
2.65 Feb 
10% Jan 


27c Mar 
10c Jan 


2.85 Jan 
3lc Mar 
2.75 Jan 


1.00 Feb 
28 Jan 
54 Mar 


3.70 Apr 
60c Jan 
65c Feb 
21 Mar 


1.40 Feb 
12 Jan 
175% Apr 
12% Feb 


30c Feb 
103%4 Feb 
1.10 Feo 


10% Feb 
2lc Jan 
3042 Apr 
21 Feb 
4912 Feb 
84 Feb 


10 Feb 
2.65 Jan 
12 Feb 
12 May 
18c Jan 


4.95 Jan 
26 Jan 
50c Mar 


27% Apr 
38% Feb 
39% Mar 


31 Feb 
18c Jan 
29c Jan 
2lc Apr 


17% Mar 
100 Apr 
l7jc Feb 
130 Mar 


3.40 Jan 
28c Mar 
19c Mar 














Toronto Stock 


Asbestos Corp 
Brit Col Pulp & Paper common- 
Brown Co common 








Canada & Dominion Sugar 
Canada Vinegars 
Fairbanks Morse com 
Industries common. 





Vickers common --------- 
Western Lumber 
Consolidated Paper 





Dalhousie Oil 


Dominion Bridge 
Gaminian Texiie goymon 


Donnacona Paper 
Foothills Oil & Gas 
Humberstone Shoe 
International Paper common 


Langley’s Ltd common 
Minnesota & Ontario Paper 
Ogilvie Flour preferred_------ 
Oil Selections 


Scuthmount Investment 


Petroleum ordinary 
Cominen ..«....—... Z 





Week’s 
Range 
of Prices 
Low High 
YT 27% 
50 51 
334 3% 
70 78 


21% 22%. 
14 14 
32% 3342 
23 23 


2 2% 
33%2 36 
234 2% 
155% 16%4 


36c 36c 
4 + 
32% 34 
95 952 


1514 1513 


Exchange—Curb Section 


Canadian Funds 


Shares Range Since January 1 


Sales 
for Week 
60 27 
200 48 
300 
480 70 


230 2042 Jan 
135 1342 Feb 
125 32% May 


4,499 15°68 Apr 


155 21 
200 
1,540 26 
1,200 
1,070 32c 
30 
95 31 
60 92 
RA i 
2,100 1 
150 23 
10 21 


2,910 43¥2 Apr 


2,254 16% 
5 185 
500 4'2c Mar 


390 2.60 Apr 
5.082 23¢ 


High 
31 Feb 
64 Feb 
5% Feb 
8842 Feb 


23% Mar 
15% Jan 
39 Jan 
25% Feb 


3 Jan 
36% Apr 
334 Feb 
19% Feb 


52c Feb 

4 May 
37 Feb 
100 Mar 


193% Mar 
3.5 Feb 
20 Feb 
24% Feb 
55% Jan 


3 Jan 
21 Feb 
185 Apr 

8c Apr 


3.40 Jan 
40c Apr 
29c Feo 
5036 May 
50 May 





For foctnotes see page 46 
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> ; Par Bid Ask 
Mutual Funds— Par Bid = Ask 

Aenenauuens urities___ ia 5.67 6.22 Keystone Custodian Punds vont.) s pe. 

Affiliated Pund Inc___---—- 1% 413 4.51 Series K-1_-___________ 18.15 = 19.90 

Aimerex Holding Corp------ aon 28% 30% Series K-3-----__-__________ 20.12 ee 07 

American Business Shares_---- 1 3.88 4.25 — 1 <1 TT 4 +1 14 os 

Associated Standard Oil shares- 7 e "— pen 8-3__ » +: Z 11 94 

Axe-Houghton one 2 a — , ; y m or eh : + : 94 

Axe-Houghton Pund B-----~ alts ""— nickezbocker Pund_-------- 496 5.51 

, Loomis Sayles Mutual Pund___* 98.10 

Beneficial Corp--------------- 1 4 6" : a 

a, gaa aaa eo eR 1 3 Vy 4} Loomis Sayles Second Pund..10 45.86 46.80 

Blair & 0 ot Americaasu..- 99.38 103.52 Manhattan Bond Pund Inc— 

oshan RR TE Ne i OT 19.66 21.25 Common ......~....-...- 16¢ 7.76 8.59 

Broad Street Invest “Co Inc___—- 16.56 17.90 Mass Investors Trust... —1 24.44 26.42 

Bullock Fund Ltd 1 16.95 18.58 ae Investors 2d . — Saeed | 10.84 11.72 

SRE -~conecsanes utual Invest Fund Inc_____10 3.31 14.55 
Inv Fund Ltd_----- 1 4.25 4.95 Wation-Wide Securities— : 

Geasary Shases Trust__---—--- ¢ 28.66 30.81 Balanced shares ~---__.____ 13.69 14.70 

Chemical Fund._.-.......---- 1 13.46 14.56 National Investors Corp--._.__] 9.69 10.48 

Christiana Securities com---100 2,950 3,050 National Security Series— 

Preferred ee ae 153 pene —e 7.04 7.74 
est__ ere 5.64 6.13 ncome series.__.-...-..___._. 4.50 4.97 

+ eng weit a aa 1 15.14 16.37 Industrial stock serieg_..._.. 5.99 6.69 
Dividena Shares—--- _260 1.40 1.53 Low priced bond series_______ 6.69 7.36 
Low priced stock common... 3.50 3.96 

— Preferred stock series_..____. 7.47 8.25 

eee ee vend 1 24.04 25.70 Selected series __--_---______ 3.62 4.03 
Stock Fund_-...-........--] 14.54 15.54 Speculative series —.._.-___» 3.36 3.75 

Fidelity Fund Inc...-----_-.* 22.86 24.61 Stock series __---_.________.. 5.06 5.62 

Financial Industrial Pund, Inc. 1.88 2.05 New England Fund_.~—--.__.1] 14.74 15.61 

First Boston Corp_..-----.-- 10 34 362 New York Stocks Inc— 

Pirst Mutual Trust Pund----- i) 5.23 5.80 Agriculture .. y 09 9 96 

Pundamental Investors Inc----2 13.09 14.35 Automobile meme 6.58 7 21 

Fundamental Trust shares A_.2 5.51 6.26 Aviation an 8.40 9.21 

Genera] Capital Corp...-._---° 40.83 43.90 Bank stock. _- 9.73 10 66 

General Investors Trust-__._____] 5.46 5.86 ere Hee wecenenmmncicane 8 = : + 

REOIUIIIEE ciecincintictabinihanedpaeianintaiane 9.3 10.16 
roup Securities— Corporate bond series____~--~- 11.13 11 81 

Soneueeral shares________._. 6.70 7.27 Diversified Investment Pund__ 16.94 11.99 
Automobile shares______--~... 6.16 6.69 Diversified preferred stock_-_ 11.03 12.09 
Aviation shares__..___-.--—. 5.42 5.89 Diversified Speculative___.___ 10.88 11.92 

MNGine SHOT8S...2....cocecae 7.93 8.60 Electrical equipment_._...__ a 7.71 8.45 
—— "ee 6.49 7.04 Insurance stock... ee 9.27 10.16 
Electrical Equipment.._------ 9.30 10.08 Machinery 9.33 10.22 
Pood shares..__--—_.--....--. 5.08 5.52 og | ae 9.81 10.75 
Fully Administered shares___ 7.29 7.91 Metals —- sania 7.60 8.33 
General bond shares__-----~- 7.82 8.48 Oils” 12.57 13.78 
Industrial Machinery shares__ 6.64 7.20 Public Utility 5.99 6.56 
Institutional bond shares_--_- 9.71 10.19 CO 4.95 5.42 
Tavesting —..a.-ccecccanscoase 7.15 7.76 Railroad equipment__.__-_____ 7.25 7.95 
Low Price Shares__-------- — 6.48 7.03 Steel --- --— 7.58 8.3 
Merchendise shares__.--__ ane 8.01 8.69 TOUR canncesccmmmemncen 10.35 11.29 
Mining shares.-.----------- = 4.91 5.33 Petroleum & Trading..-...._. 20 30 
Petroleum shares_...._-----. 6.61 7.17 Putnam (Geo) Fund_..-...._.] 14.76 15.87 
Railroad Bond shares_._-_-_ 2.57 2.80 Republic Invest Fund___.._.__} 3.10 3.40 
RR Equipment shares__.----- 4.26 4.63 3choellkopf Hutton and 
Railroad stock shares... 4.03 4.38 TOE cnnnécninanmn —10¢ 1%4 2% 
Bteei shares_- 4.82 §.25 Scudder, Stevens & Clark 
Tobacco shares_-...----—. - 4.11 4.47 oe bd 98.87 100.87 
OS eee 5.25 5.70 Selected Amer Shares___....3% 10.85 11.74 

Huron Holding Corp-. nae a 75¢ Bovereign Investors_.___....___ 1 6.16 6.75 

Standard Utilities ---.-... 10c Tle 79¢c 

Income Foundation Fund Inc State Street Investment Corp_-_. 46.50 49.50 
0 OS eee 106 1.65 1.69 Trusteed Industry Shares____25¢ 74c 82c 

Incorporated investors._..-__._..6B 20.98 22.68 Union Bond Fund series A... 22.27 22.96 

"Ee SSS eee 19.04 20.81 

titutional Securities Ltd— Series C 6.27 6.86 

— Group snares__.-... 9.42 10.32 Unicn Common Stock Fund = 7.70 8.42 
Bank Group shares_______ ei 79¢ 87c Union Preferred Stock Pund_-_- 26.22 22.10 
Insurance Group shares_---- - 94c 1.03 Wellingto. Pund— --______ 17.57 = 19.17 
Stock and Bond Group shares. 12.77 13.99 Whitehall Fund spacer 14.92 16.04 

Investment Co vf America___10 25.79 28.03 

Invest Management Fund Inc.1 12.93 13.22 Unit Type Trusts— 

Diversified Trustee Shares— 

Keystone Ouste“tan Funds— D- --2. 6.40 7.35 
0 SS ee san 28.34 29.67 Independence Trust Shares____*® 2.47 2.78 
0 os 24.53 26.90 North Amer Trust shares— 

Beries B-3 aw 16.98 18.61 eee all 3.26 
Beries B-4 8.95 9.82 Series 1956__ 1 2.83 
—- ~ | 
New York “2 Banks & Trust Cos. 
Par ar Bid Ask 

Bank of the Manhattan Co.__10 sone ren Oe Se ri 165 180 

Bank of New York__ __---__ 100 342 357 Grace National ~.._________ 100 210 

er 10 39% 415% Guaranty Trust ........... 100 2.70 2.79 

en 100 108 113 re = 10 15% 16) 

Central Hanover Bank & Trust 20 9534 9834 Kings County Trust________ 100 1,580 1,630 

Chase National Bank__----__ 15 35 37 ek ee a 25 49 52 

Chemical Bank & Trust____-- 10 40%4 4234 Manufacturers Trust Co_____ 20 50% 52% 

Commercial National Bank & Morgan (J P) & Co Inc_____ 100 238 244 
EOE CO nnciiniteaniabieeewe 4012 42% National City Bank________ 12% 3¢ 41 

Continental Bank & Trust___10 1638 17% dwt Jk ae 25 88 91 

Corn Exchange Bank & Trust_ = 53 V2 55 %e Public Nat’] Bank & Trust_17% 3934 4134 

Empire Trust ...............- 81 86 Sterling National  ___._.______ 25 68 m9 

Federation Bank & ee 19%2 22% Title Guarantee & Trust_____12 12% 13 M4 

Fiduciary Trust -_---.._-._...10 36 39 United States Trust__ 100 650 680 

First National Bank. _-_-- 100 1,295 1.455 

— = ee 

Obligations Of Gove t Agenci 

Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1¥%s Oct 1, 1950-1948_...-.. 100.10 100.14 1%s Apr. 15, 1948___._.__ , ! 
Lys May 1, 1952-1950 nies, 99.16 99.20 4 ‘ * Fee Te 

s Jan. 1, 1953-1951_._.... 100.2 100.6 
2%s Feb. 1, 1955-1953 103.10 103.14 Other Issues 
Panama Canal 3s_-_ 1961 125%, 127 





Quotations For U. S. Treasury Notes 


wigures after decimal point represent one or more 32ds of a point 


Maturity— Int. Ra 
3Bept. 15, 1947... ss 1d 
$Bept. 15, 1947__. ee 
3Bept. 15, 1948... 1%% 


te Bid 
100.7 
100.5 
100.21 


Ask 


100.8 
100.6 
100.22 





Maturity— 

Certificates of Indebtedness— 
~%s June 1, 1947____________ 
cy 2. Sy eee 
BIee BOE, b, Te tennnccscmne - 
SO GE By BOR ixcmnnnasane 
3 Sf. SS m 
i.  f a. , eee 


> | SS &. , ees 
S700 Ge 2h Pei eannncsmonce 
)  s, 2 ee 
See Ne, O, Pe Oncndccnawne 
S08 BPG. 3; 3ODssscccccccca 





Bid 
.0142 
.0177 
.0274 
-0195 
-0206 
.0202 
.0182 
.0147 
.0096 
0111 
-0308 


Dollar Price 100 Plus 


Ask 
-0202 
.0240 
0372 
.0293 
9288 
.0301 
.0297 
.0279 
.0245 
.0275 
.0489 
















































































for Friday, May 2 
Q o . . 
| eorganization Rails 
(When, as and if issued) 
Bends — Bid Ask Stocks — Bid Ask 
Chicago Rock Island & Pacific— Chicago Rock Island & Pacifie— 
500 Ghh..naccnnneeuscrecs —1994 102 104 en nL 23 27 
Conv income 4%4s_.----2019 75 8 5% preferred ______ 100 55 58 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety --10 8 79'2 82'2 ee 8 245% 2632 
EEE 482 51 Homestead li tintstticntaks -—-10 14% 1534 
Aetna Life__ 10 40 42 insur Co of North America__.16 91 9442 
Agricultural 25 74 77 Jersey Insurance of N Y¥_____20 3712 4142 
American Alliance__._-__--- 100 «(17 19 Maryland Casualty common___1 1014 11% 
American Automobile_.._-.--- 4 29% 31% PRIOF PrelOrrEd cncceccmena ae 52 54 
American Casualty__._.___-.--- : 10% 12 Convertible preferred _--____ 20'4 2134 
American Equitabie_-_-------- 154 li" Massacnusetts Bonding_--_- 12% 762 81 
American Fidelity & Casualty. 10 %4 11%4 Merchant Fire Assur__________ 68 28% 30% 
American of Newark_.-._-- 2% 19% 20% Merch & Mfrs Fire N ¥____._4 534 634 
American Re-Insurance__._- 10 252 27 2 
American Reserve__._________10 16%2 1842 National Casualty (Detroit)__10 283, 30%4 
American Surety...--—------ 25 (54% 56 %2 National Fire__ 1@ 0447 50 
Automobile 100 36 39 National] Liberty____..______ | 3 5M, 63 
: National Union Fire______ ome 3256 165 
Baltimore Americen_-----~~- 2% 5%. 6% New Amsterdam Casualty___-__ S$ 2532 2742 
Bankers & Shippers_____--__- 25 71 75 New Brunswick ___________ aoa 20 27 
Beston -..-- 10 6442 6842 New Hampshire I ire_.__.___. 10 44}. 47 
et POOe PilOsudeccneumanme 5 ll'2 131% 
Camden Pire__ 8 21 2112 eth River neu onicitnidiinieal 2 50 20 42 22% 
City of New York............. 10 18% 204 Ncrtheastern —.._..._________ § 6 1 
Connecticut General Life___-- 10 3670 73 Northern 12.50 177 82 
Continental Casualty___--_----_ 5 52 541 
Crum & Forster Inc_-_.-_--.J0 30 33 I 25 102 106 
x Pacific Indemnity Co_._._____ 10 492 52%2 
Employees Group____— —-..--® 2542 2742 NN REEL RECN” 79 83 
Emplcyers Reinsurance comment * 68 7 Preferred Accident__________ —65 4 6 
Pederal ~..—...._--—_-—_.-— 47 r1 Providence-Washington _.._._..10 34 36 
Fidelity & Deposit of MAL 20 144 150 
Vivre Assn Of PREB...ncc- cone 10 48 51 Reinsurance Corp (NY)___-___ 2 5 6 2 
Fireman’s Fd of San Fran. ~_-10 88'%4 92% Republic (Texas) ........... 10 26 29 
Firemen’s of Newark_...--.___ 5 12% 13% Revere (Paul) Fire__._.___.10 2214 24% 
Franklin Fire__ a“ 8 19%2 21% St Paul Fire & Marine__._.12% 68 71 
General Reinsurance Corp... .10 24 27 Geaboard Surety...............-- 10 47 49 
Gibraltar Fire & Marine_... 10 18% 20% Security New Haven_________ 10 26 28 
Glens Falls Fire._._..___...— -) 43% 4534 Springféeld Fire & Marine___.25 109 113% 
Globe & Republic__.________.. _8 734 912 Standard Accident_.._.._____ 10 27%4 29% 
Globe & Rutgers Fire com. 18 21 25 
Gnd PYOIGTIEE cccacnacace 15 85 89 ee 100 570 585 
Great American._............... 5 2634 2812 O 8 Fidelity & Guaranty penne 42'4 44% 
Hanover -- 10 2342 2542 w @ Pire....sa 49 52 
8, ae --\0 9934 104% Us Guarantee_____ demansttensiins 0 71 75 
Hartford Steamboiler Inspect..l@ 26 39 Westchester Fire 2.50 32 34% 
Recent Security Issues 
Bonds— Bid Ask Bid Ask 
American Airlines 3s_..---. 1966 90 91'2 Public Serv (Okla) 2%s____1975 103 103%8 
El] Paso Electric 2%s__---~-~ 1976 102°4 103'2 Scranton-Spg Brook 2%s__1976 103 10344 
Firestone Tire & Rub 25¢s_.1972 100%4 101%8 Sioux City Gas & E] 2%s___1975 i101: 10234 
Gatineau Power 3s__---_--- 1970 103%4 104'2 Tenn Gas & Transm 2%8-_.1966 102 103 
| SS ec aa 1961 100'4 10073 Texas Power & Light 2%s_1975 103 103%% 
U. S. Rubber 25¢s 1967 100 100'2 
Illinois Power Co 2%s_-~-~-- 1976 10434 105% Utah Pow & Lt 2%s_______1976 101 102 
Iowa Pub Serv 2%s_------- 1976 102‘ 102%4 
Kans Okla & Gulf Ry 3%s_1980 99142 101 Preferred Stocks— Par 
Laclede Gas Lt 3 %s_------ 1965 104% 105% Monongahela Power 4.40% 100 10612 108 
Monongahela Power 3s_---- 1975 106'%4 107 N Y State El & Gas 3% %-—_-100 9774 983% 
Montana Power 2%s-_----~- 1975 103 +8 103%4 Ohio Public Service 3. 90% ~_ 100 102 10234 
N Y State El & Gas 2%s_.1977 102'2 103 Pennsylvania Electric 3.70%-100 101 102% 
Ohio Public Service 2%s___1976 102%. 102%s Public Serv (Ind) 3.50% —-__100 9512 96 '2 
Pennsylvania Electric 2%s__1976 102'2 103 Union Oi] (Cal) $3.75_.__.._-© 102% 103%4 
Philadelphia El Pow 25 ¥gs__1975 102 102 4 Willys Overland 442% ea ard e 54 55 
Portland Gas & Coke 3¥%S8S.1976 102 103 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Treasury bills— Bid Ask Bid Ask 
May 8, 1947_---------------. b0.375 0.28% A ee Se: eee eae b0.375 0.35’ 
May 156, 1947......---n.2cen0 b0.275 0.33% July 3, 1947 rene sega rs b0.375 0.35% 
May a b0.375 0.33% July 10, 1947 sae DO.ste 6.35% 
OR a eae Ie b0.375 0.33% July 17, 1947 Kctnnm Pee Cae 
ee ie rrr b0.375 0.34% July 24, 1947 b0.375 0.35% 
Jume 12, 19672. ccnccncnccse b0.375 0 34° July 31, 1947 b0.375 0.35% 
ee a), | | nen ee b0.375 0.35% 

a Odd lot sale (not included in year’s range). b Bid yield price. c Hein Werner Motor Parts 
Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 
of record March 3, 1947. Authorized $3 par common stock at same time increased from 200,000 
to 400,000 shares. d Deferred delivery sales (not included in year’s range). eEx-interest. f Flat 
price. g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed to 
Stock Exchange. rCash sales (not included in year’s range). t Ex-stock dividend. (Un) Unlisted 
issue. wdwWhen delivered. wiWhen issued. x Ex-dividend. y Ex-rights. 

*No par value, tIn defauit. tThese bonds are subject to all Federal taxes. {Ex-liquidating 
dividend. 
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THE COURSE OF BANK CLEA a 
7 - Week Ended . 
Bank clearings ; ; ; RINGS April 26 
a earings this week will show a decrease compared with “ny 1946 Inc. or 1945 
reliminary figures compiled by us, based upon tel , 4 a year ago. Third Federal Reserve Di . oe. % $ = 
cities of the country, indicate that for th 4 elegraphic advices from the chief Pennsylvania—Altoona atetetSRSsea— 
a: ’ ? Fe} or e week ended Saturd RT AEE NCEA 1,093,448 
~¢ . — . a : an fk ~~~ Gadescanecmee 911,904 +1 : 
for all cities of the United States from which it is possi y, May 3, clearings POE ip oocion sie mcpeinee 898,076 a ay 697,956 486,657 
will be 10.2% below those for th is possible to obtain weekly clearings ry oa 811.186 + 7.3 rg 887,179 
am i > r fe corresponding wind , ear % ” NG nh ee De a eT , 206 2,339 95,5 , 725,567 
total stands at $12.429.540.600 against $13 nN ly last year. Our preliminary Reading —— 000,900,000 865,000,000 -- 65 697000000 1,549,968 
: ’ . ’ gains 3.838 .543.135 . os - ’ aes nieeabeietedeiair er ee 2,714,650 m 99° : vt, , 605,000,000 
At this center ; Ahi: 8.543.135 for the same week 46 hee te qucitinnacioninath | 2,557,333 6.2 o0 
me is center there is a loss for the week ended Friday of 9.3% Ou in 1946. vteGarre EPEAT IT re pte 3,724,049 5.1 bye 4 Py tree} 
summary for . cn ; da} 3%. r ‘ ie RE cats inntetetivind --~- 034,35 958 93: : ,679, 513.65 
mary for the week follows comparative Delaware—Wilmington anaes 3,542,399 2°280 486 5714 Stet 1,670,004 
. ew Jersey—Trenton________..._- 5,963,751 7.854.738 —-24.1 2,019,237 1,419,006 
Clearings—Returns by Telegraph SEE Gap 6,598,535 13,918,767 52.6 4,963,527 ew 
Week E M Total (11 cities) een eo 4,218,700 
oe gm! ie. et ke 1 
. cee ee ee es re ee 839,180,414 2 247.96: > 
New York 1947 1946 % oaaU, 902,247,962 — 7.0 719.536.811 
See os se ha i a 536, 620,090,186 
| i el pen AOE DIO 66,4 8,987,377 $7,068,549,654 — 9.3 Fourth Federal Res : 
sadiehinana are Ses 528.190.631 590.965.1838 +1639 sia serve District—Cleveland— 
----------- ; 679 000.000 Pies Bee ' lo—Canton __ 
a ee ee weve 676,060,000 + 0.4 ee nee 6,135,771 B 198 
K: 23 -— 413,317,817 380.396.796 F 7 Cleveland % — oo Tae 152 5 6. 4,415,175 + 39.0 3,782,904 
eas Clty. oc eas pine ge ate »396,7 + 8.7 Setenel _ Sai — 52,105,638 132.503.899 +14.8 131.893.425 3,768,941 
St. Louis___ — 230,186,946 195.588.885 +17.7 M imbus ene Kg eS eee 274,727,666 222.647.545 +23.4 229, 3,425 108,105,000 
Se ~--~------- 239.990.000 190.000 e ea iiie ites 21,389,300 19.734.600 : < 9,486,234 205,145,164 
an Francisco______-_-~_ passin . 000 +26.3 ae ee 4,574,786 3 128.697 8.4 17,819,000 16,407,800 
Putehursh_.__.. be ‘a 288,837,000 275,760,000 + 4.7 Pennsylvania—Pittsburgh ________~ 5,646,800 4774,346 118.3 2,538,156 2,454,591 
Sites 230,988,037 203,591,729 +13.5 GR manne marnten 257,359,411 246,796,253 + 4.3 erty 3,287,843 
seratniainaciaiaendeseratin RY om 229.623.799 195.379.9716 vs Total (7 cities) ————-—--—-  — ste sind 281,486,705 281,450,460 
SS OTE TED sh ee seme 2 ea 721.939.372 634 ne ee egress 
; eee 155,744,602 147,054,083 5.9 ry ee 000,515 +13.9 670,834,089 620.619.799 
Ten cities, five davys___.________ AUR E re Fifth Federal Reserve Distri : 
Other cities, five days ------------ $9,464,776,209 $9,862,486,046 4.0 Wout Piitintant serve District—Richmond— 
DR it meen neem titisindndepmnnet 2.062.708.490 2 1706 ee ginia—Hunting 
Total all citi oe 1,866,179,600 +10.5 Virginia—Norfolk _ SS 2.164.371 P x 
otal all cities, fiv vs ee > 094,831 3. 26 " 
ali ext e days___________________. $11,527,484,699 $11,728,665,646 , s Richmond en 9,249,000 7.453.000 24 i 1,333,147 1,188,785 
2S > av ’ II FY ’ ,000, 2 = . ame - 2) RO* 9 SU, 2%. 07 
iles, One day a ~~ nar Ses 893.055.901 2.109.877 : ¢ Race noe Carolina —Charleston ia 106,762,593 82,630,377 29.2 at Hy a 6,302,000 
ates alt atkins ea renees 2, ,877,489 57.7 D ytand—Baltimore saa 2,640,943 2 555.536 33 s0na’s . 74,843,511 
al all cities for week__._.__-____--___ $12 420.5406 — istrict of Columbia—Washineton_ 186,126,220 176.574,.715 5 4 _2:064,513 1,983,802 
------ $12,420,540,600 $13,838,543,135 —10.2 ashington_ 55,029,085 53,706,548 25 155,560,652 153,955,925 
Complete and exact details f } Total (6 cities) __ 3 : — saa 2 ee 
3 ’ ; . exact details for the week covere ; . -_ . ee Se 61,972,218 325.015.007 . eae 
in our issue of next week. We cannot furnish “ah ed by the foregoing will appear O19, 11.4 285,533,582 274,481,390 
ends Saturday and the Saturday figures os : ons in as much as the week ‘ Sixth Federal Reserve District—Atlanta 
' - . ay figures are not available at time of i ennessee—Knoxvi er 
“cor sly »s . - o1n > noxville : 
Accor dingly _in the above the last day of the week a a i fe . g - ere e Nashville ; —— ane 13,652,514 13,023,191 1 48 12.919.232 
yeas . ve L g ases has to be estimated. eorgia—Atlanta --= 58,409,050 53.102.582 4 56,02956 11,142,217 
In the elaborate detailed statemeni. however. whic Augusta Saiiaeneens 166,800,000 156,80 por MMS 37, 160,467 36,815,532 
. however. which we present f Mac 2,966 rere :.$ 132,000,0 
we are able to give the final and cc present further below, acon : -- 2,966,105 2,654,140 +11.8 “9's gy 132,600,000 
‘ eee ‘ al an complete results of the week previc s—th Florida—Jacksonville ovens *1,900,000 1,762,262 1 78 2,326,399 2,259,490 
ended April 26. For that week there was a decrease of 4.7%, th y»us—the week Alabama—Birmingham ~- 62,066,974 73.806.054 159 Rye re 1,713,704 
i . > Ww 5 oe é : dealt ase 4%, e aggregate a obile : ----= 73,371,089 58.828.456 4 sige 01,929, 49,708,598 
ings for the whole country having amounted to $12,030,709,733 agai ee Mississippi— Vicksburg ee 5,581,331 4131937 + 35.1 4056-623 arg ty =! 
in the same week in 1946. Outside of this ci ee eee against $12,626,902,816 Louisiana—New Orleans “<< 212,361 215,800 1.6 $008,658 4,196,539 
Deauinine ¢ ; . side of this city there was a gain of 8.5%, the bank oeueutcaen 111,586,829 111,672,399 — 0.1 , 168,501 182,411 
clearings at this center having recorded a loss of 14.9% W .o%, the ban Total (10 cities) __ ape 85,185,935 84,336,840 
ing to the Federal Reserve Districts in wren the e group Mitireaé= ii... 696,506,598 475,996,821 + 4.3 379,367,189 375,668,381 
, ae ere _ = A nic hey are locat : i 2 ; : sia 
appears that in the New York District (includin re ed and from this it Seventh Federal Reserve Dist 
14.2% ¢ rict (including this city) the totals sho loss of Michi tage 
2% and in the Philadelphia Reserve District of 7.0% ‘bet tn at show a loss of Fey Ravi Arbor__--______ 1,303,823 56.550 
hr st ‘ : x we apids oe poe Se 756,55 72.4 
District the totals show a gain of 1.0%. The Clevel: | n the Boston Reserve Lansing - 5 Mbdant, 8,224,944. 7,597 271 a3 _ 680,872 496.188 
improvement of 13.9%, the Richmond R Di see SS en “a — Se : 2644.738 3,629,088 + 40.8 3.477.838 5°792,250 
-J 7/05 C feserve istrici . o idianapolis ny ss AX , ’ 3,412,155 + 36 5 ie , ’ 
Reserve District of 4.3%. In the Chicago Reser trict of 11.4% and the Atlanta South Bend ae ----= 41,164,000 36,966,000 114 28,644,000 yey 
by 0.2% but in the , thicago Reserve District the totals are smaller Terre Haute ---- 4,636,776 3,528,814 431.4 eth 30,543,009 
i of it In e St. Louis Reserve District the totals ar bier I Wisconsin—Milwaukee -- 12,256,318 10,703,880 14.5 9°79 949 3,742 310 
the Minneapolis Reserve District by 242%. In th s are larger by 23.6% and in Towa—Cedar Rapids ----- on.00n. 000 41,430,918 411.2 37'021.497 Pappy 
lie: meee win r the Kansas City «ot ni es Moines — 166,202 2'875.698 +10.1 pots, 525, 
le adie ae ghenaeion of S1.8%, ba the Cation y Reserve District the Sioux City -- 25,290,131 22,614,447 411.8 aenane 2,320,815 
in the San Francisc oe e Dallas Reserve District of 18.8% and Tilinois—Bloomington — 12,121,125 8,503,581 + 42.5 * sen uae 18,938,973 
c rancisco Reserve District of 14.1% a FO Chicago = aaa 837,814 947.673 116 ,882,428 6,507,499 
are ae ‘nie , Decatur ----- 623,939,666 648,367,654 — 3.8 tg ie 473,966 
ollowing we furnish a summary by Federal Reserve Distri Peoria ______- -- 2,956,699 2,112,444 + 40.0 i610 | (Oe 
: deral Reserve Districts: Rockford een 8,970,532 9.094.689 4p 1,733,711 1,370,127 
Springfield _ ---- 3,525,859 3,312,705 6.4 1933513 Het ry ot 
: : ee monn a-----= ,580,676 2428-715 /933,! ,255,267 
aay eee, Se SUMMARY OF BANK CLEARINGS Total (17 cities) ome 719 oe 1,727,704 1.473.713 
eer Sepcee ae 1947 oae - oa ee ere ,820,869 808.282.2 _ apg 
Federal Reserve Districts $ 1946 Inc. or 1945 1944 ee S18, Ca,aee 592,286,231 
: ston oes $ Dec. % Eight F ‘ a eal 
a = aol ------ 12 cities 509,450,028 504,245,258 ag 0 3 . : $ ight Federal Reserve Distriet—St. Louis— 
a ™ w York ae 2 6,280.475.825  7,317,535,981 142 § cna pace gee ate “ ievill io atti 244,600,000 198,7 
boo aaatriehin +. & ce hedaas vebngeyinig = sagem 5,078,150,794 sahara stomphic oe 98,881,582 oars fans 182,500,000 179,700,000 
eveland Pe: leith 721,939,372 634.000.51 12° en 620,090,186 Mlinois—Quincy - ccrie 73,764,698 59,933,698 23.1 Hey oH 65,528,975 
Sth Richmond i i 361 972.218 wed line ees 13.9 670,834,089 620.619.799 EE ae 1,478,099 1.176 093 25.7 ee kee 39,403,354 
tlant meron ree 325,015,007 985 533.5% ‘ * “ote alles 25. ,109,24¢ 
a Atlanta i6 * 496.546.253 475.996 ae * . eee anges 274,481,390 Ser GE TE ctancioctncmeeoe 418,724,379 338.85 oe -saapaser 4,580,000 
~ Chicago 47 Horn tee peas 4.3 379,367,189 375,668,381 ,851,188 23.6 297,766,320 289,212,329 
th St. Louis a sage 8,282,266 0.2 375,050,5: = ane 90 = 
h St. Loui . 3 418,724,379 338 851.188 bag 615,080,490 592,286,223 Wini, Bieesd Masecee Miatele 
an coe ann ~_ 299.550,503 941¢ aa ; 24 : richly pe Sap aS2: 500 Minnesc Dul ae eee 
t ansas City in « te RES wilfedicnagslecebiiats 24.3 190,725,104 185.295.17 hesota uluth ; yee 
a - 422,500,853 391.839.71 . : 5,295,170 Minneapolis ‘=e 5,129,547 4,146,257 23.7 3.6 
cme age ----- 6 “ 222,403,815 187,154.4 pe —e 276,480,301 St. Paul : 359,370,200 165,434,313 27.2 133°720°715 amen ees 
42th San Francisco___.__.. 10 “ 651.145.204 orl Pe wd on 175,312,818 145,683,660 North Dakota—Fargo # 66,302,592 57,692,934 14.9 43 443-783 126,009,021 
eta Ses aoe 20 570,682,072 14.1 530,217,236 507.662.947 et Dakota—-Aberdeen py aie 4,407,522 12.1 3.047.214 Sate tad 
otal 112 citie 12.030 709 92° sehesacene es — Peignisc vied scat a ontana—Billings = 996,19 1.951.254 50.6 7. eae »4 49, 
12 cit ,030.709,733 12,626.902,216 ” ——_—_—— lens - 2,553,: 774 635 ee 1,280,570 
Outside New York City__------- 5 960.425 ns - ; soaguboe wei 4.7 10,484,366,092 9,373,529,772 Helena - aE” Pees'ane pb bape 43.9 1,173,297 ett 
, e 9,90U,429,i166 5.495,.057,325 8.5 26° 9/ cot amid a a . “t hs 9,644,64. 29.5 4,153 5 421 97 
We now add our detailed statement shc i ) 4,836,310,243 4,483 ,854,287 Total (7 cities) ___ pray ap - 53,405 4,431.278 
s ent showing > figures > aon : —, 7 99,550,50: 41,051,55 ) 725 — 
week ended April 26 for four years: ng the figures for each city for the ee = 190,725,104 185,295,170 
“ a Tenth Federal Reserve Distri 
a strict—Kansas City— 
Ee me ae et k a0 April 26 wearers Fremont 2 . 361.446 975 
at— . 946 nc. or 1945 astings —_ Sieg ipo 75,050 31.4 
First Federal Res i ctet : $ $ Dec. % ta Lincoln - . z fr pte 936 352,917 18.7 ey ods 167,583 
erve District—Boston— $ $ Omaha ‘ 5,062,331 4.415 270 14.7 _ 282,784 288,762 
SeleeMeneor .....---.* ae anne : oe. Manein - 106,530,707 839 55° ag 3,974,389 3,688,533 
1.899.934 299 599 a Topeka 76,839,552 3 68.8 
0 OS aE pc ig 1,320,522 + 43.9 944,382 153.675 Wichita _______- - 6,304,401 5.029.230 + 25.4 $491,261 eyed 
alata 4.087.347 3,590.07 3 < shenee xs issouri : : -- 7,539,95% "919 39: ety 291, 522, 
Massachusetts—Boston ---_---_--- 434.075.502 43: A “ re 13.9 3,097,494 3,285,252 yg ne City “ 283 ye + on aha aa 1 ai 8,068,023 Here ren 
Fall River___- Bitsy 33,950,189 0.1 372,955,125 "7 105 - JOSCPS ——- : 045 366 914,2 29.5 202,082, 003. 
ee 1,607,116 1.622.195 . es,158 352,507,198 Colorado— Colorado Springs 10,045,369 6,130,113 63.9 6.029 177,003,935 
0 i ee alae reece 742.7 ndncisied 0.9 962,983 999,458 Pueblo ____- 3 1,449,561 1.689.187 —14.2 1.00 : 5,223,410 
New Bed! ead 742,740 818,179 9.2 . patos een 1,325,624 1 281.85 as 000,413 884,105 
aford --..---..-_- cies 1.705.583 se 570,947 390,101 ,281,852 3.4 892,352 776 460 
Siesta ...........-.--.- pon one 1,682,728 1.4 1,245,623 1.046.890 Total (10 cities) --------------- 422,500,853 321.839.719 431. 
NN eee Ap nea 6,200,522 +10.1 4,636,243 3 927.662 ‘ ” + 31.3 294,876,559 276,480,301 
Connecticut—Hartford ____________ 22 pierre 6598258 1.6 3,062,779 2 744.046 E 
A Se ee 5 sonaiee 20,611,460 9.1 18,429,427 18.257.785 leventh Federal Reserve District—Dallas— 
Rhode Island—Providence_______- 22,530.40 Been: te 1.2 7,153,367 5,277,099 — ann ----- ne 5,834,258 5 
. : ae ' . if . ’ ’ § i aaa Sr , ’ i £ = 
New Hampshire—Manchester____-- pa ee 11.008 6.8 17,360,400 18.230.600 Po. ~¢ 3 ~-~----~~--------------- 182,283,000 151 aoe. 508 4.7 2,926,782 2,332,113 
Total (12 a 753,320 +16.6 583,664 478.81 oh  glemamieennmaen -- 20,303,882 isevtaes 127.9 18,870,688 120,758,000 
al (12 cities)___~-- a : ’ 818 alveston —_~~.--.--------- Sacive "208. Ol, + 27. 15,870, 
----------- 509,450,028 504,245,258 Wiehits Falls , seaneia 4,191,000 + 35 3/527,000 1S ee 280 
saat 1.0 431,002,434 407,898,584 Louisiana—Shreveport -- were Se He 2,643,514 2,475,678 + 6.8 1.835.336 eon 
Second Federal Reserve District—New York— = ee teres het 7,190,736 — 2.1 5,612,005 eee 
New York—Alrany_____________ 10 oe MERE £6 GENE) emer ne 222,403,815 187,154,449 
iene 420,378 10,784,893 — 3.4 onee.see wie — +18.8 175,312,818 «145,683,660 
aa aaeaaeapaneaas tetas 2,348,086 1,806,755 + 30.0 1 352.591 ape Twel 
; ial i i ae at on 77,116,867 60.6 - ~ “ ,012,330 welfth Federal R ; 
eee ayer oe on +27.1 74,210,000 68.428.000 onne eserve District—San Francisco— 
Jamestown —_______ ' Oe 1,593,354 0.3 1,155,869 ‘ ashington—Seattle  _ _ ~~ 96.30 
Me 1,749,508 1.149.112 452.2 arty 1,323,479 get eer Ba ceoinee ee ienalan ert 86,192,739 + 11.7 100,624,530 88.899 138 
\ eine 6.070.284.5477 ye ad 1,103,177 1.527.913 Oregon—Portland ________-___-__ (812,508 2,773,800 + 1.4 2,658,007 
Rochester ‘ 7,131,845.491 —14.9 Utah—s: 2 me ae aa a a ee a a mm 100,647,142 16.266.77 P ’ 1,886,819 
Pa ncaa nees mine 15.365.232 _ : 5,648,055,849  4,889,675.485 ah—Salt Lake City__-___~-. tips 6,266,778 32.0 77,340,919 77,551,251 
ES 5,365,232 12,762,623 +20.4 11,919.312 7EOR.S15, 606 California—Long Beach __________ 43,692,257 37,890,143 +15.3 26 143.261 23 394.916 
Connecticut—Stamford _....___ 12,588,815 8.420.922 449.5 asi 9,575,014 (eect TIN RE pyre 8,563,743 — 9.9 8.150.688 8.752.212 
N eee eran 10.956.166 “ a 6,177,842 5.941.931 i NA 6,519,970 6,429,670 1.4 5073 807 yey 
ew Jersey—Montclair_.___—__ mga 8,841,239 +23.9 7.920.347 . lta aaa co aac Fas 371,884,051 334,736,431 111 297 129.00 3,644,559 
<2 Ses 615,598 666.509 — 7.6 ; . 7,000,454 eee Meet 9,749,758 1.885.447 - 23. fe ,000 292,550,000 
aS RY, ee ak , 7.6 414,311 357.27: Bn en enn n= 3.206.742 ory + 23.6 5,066,626 4,619,442 
Northern New Jersey_ . 34,829,594 33,957,444 2.6 $2.578.110 di asi Stockton ----...------------- 7.845.844 Seat Tia 2,533,348 2,162,402 
a 42,603,347 45,019,194 — 5.4 43,192,494 aeaenane Total (10 cities) 651,1 ——— en es ns 
eS ee = er ae — 497, ~eonennenennane ,145,204 rn 
6,280,475,825  7,317,535,981 —14.2 5,834,143,430 5,078,150,794 Grand Total (112 cities) 204 570,682,072 +14.1 590,217,236 507,662,947 
° id , ’ ’ oO =j . ee ee 2 030,709,7 < ° 
utside New York____--________. peehanntee huuttame th 10.484.366.092  9,373,529,772 
, 495,057,325 + 8.5 4,836,310,243  4,483,854,287 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
: APRIL 25, 1947 TO MAY i, 1947, INCLUSIVE 











Noon Buying Rate for Cable Transfers in New York 


Courtry and Monetary Unit 


Value in United States Money 





Apr. 25 
Argentina, peso— onvens 
Official. _._..--..-+----------- pniadiaainn 29 1733 
Free semncinaintintan tines — P . 4. 24 ‘ 
Australia, pound ee 3 rete 
Belgian, franc —* pete 
Brazil, cruzeiro____------------------- a ee .05 5 
— ALE Fen anne rere 1.000000 
Prec a PB PE er renee .897265 
Colombia, peso oe n= 2 $= - = - = = --- === = — 
Czechosicvakia, koruna_------------- - See 0 é 
Denmark, krone ee ea ee ee -208658 
England, pound sterling--------- ee 4.027421 
France (Metropolitan) franc__--------- enue 00840 J 
India (British), rupee_-.--..------------------- 301592 
Mexico, peso paihes Seine derancnecla ot elle tirin at -205726 
Netherlands, guilder_-_-~- ‘deals eaciaias Goiisinbasiabennabamabenacsintetnticnh .377484 
undland, dollar— 
wereicial OEE ae RT a 1.000000 
a aN eR 895208 
eee ES a Sa A 3.222000 
er -201612 
Pestugsl, escudo._......._.....--......~-------- 040283 
TT ian 091324 
ESE RS a ee ee sciiue <euadestetdh -278221 
ch denies pinetenanaaens 233628 
Union of South Africa, pound___----__-..---------.- 4.007500 
Uruguay, peso— . 
i ec cian abinaiaeianebes 658300 
a a creiahiniainanasininahaniptbieninet .562620° 


Apr. 26 Apr. 28 Apr. 29 Apr. 30 May 1 
$ $ $ $ $ 
.297733 .297733 297733 .297733 
.251247 251247 251247 251247 
SEC 3.209120 3.209120 3.209120 3.209120 
022837 022837 .022837 022835 
.054406 .054406 -054406 054406 
1.000000 1.000000 1.000000 1.000000 
.899843 .910781 .912500 .910546 
.569800 .569800 569800 .569800 
.020060 .020060 .020060 .020060 
.208658 .208658 .208658 208658 
Closed 4.027421 4.027421 4.027421 4.027421 
-008407 .008408 .008407 .008408 
.301604 .301629 .301629 301629 
.205736 .205735 205736 20573 
.377546 .377584 .377621 .377559 
1.000000 1.000000 1.000000 1.000000 
.897500 908541 .910000 .908333 
Closed 3.222000 3.222000 3.222000 3.222000 
.201612 .201612 .201612 .201612 
.040283 .040297 .040276 040248 
.091324 .091324 .091324 .091324 
.278235 .278228 .278250 .278235 
.233628 .233628 .233628 -233628 
Closed 4.007500 4.007500 4.007500 4.007500 
.658300° 658300 .658300° .658300 
.562620 .562620 .562620°* .562620 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
—Inc. or Decr. Since— 









































Apr. 30, Apr. 23, May 1, 
1947 1947 1946 
Assets— $ $ $ 
Gold certificates _...----~-__. 18,815,176 + 154,999 + 1,469,121 
Redemption fund for F. R. 
(ee 721,334 — 2,046 — 29,075 
Total gold ctf. reserves_-_-.. 19,536,510 + 152,953 + 1,440,046 
Ee 276,061 — 899 -— §2,339 
Discounts and advances-_-__-- 125,164 — 16,033 — 99,354 
CFE  O——E—E 1,109 ' 71 —- 388 
Acceptances purchased --_~_~- sone eine — 13,141 
U. &S. Govt. securities: 
Ta a cn lenablng 15,100,553 + 42,442 + 1,265,083 
ae 5,651,218 - 14,500 — 516,078 
oe acini anaes 351,800 _— —1,321,900 
0 | Se 753,390 2 — 149,552 
Total U.S. Govt. securities__ 21,856,961 27,942 — 722,447 
Total loans and securities__ 21,983,234 + 11,980 — 835,330 
Due from foreign banks_-_-__- 102 sectarian —— 8 
F. R. notes of other banks_-_ 100,554 + 117 — 37,293 
Uncollected items —__.----__- 2,263,504 — 82,406 259,208 
ae 32,085 46 —- 994 
CS eee 43,624 + 1,031 ~- 9,659 
Se NON mtnsierteenneses 44,235,674 + 82,730 _ 763,631 
Liabilities— 
Federal Reserve notes: 24,022,262 — 2,599 4+ 90,346 
Deposits: 
Member bank—reserve acct. 15,825,712 5,969 + 78,463 
U. S. Treasurer—gen. acct. 618,860 + 137,192 + 209,605 
RE RRR SRE Cea 552,526 — 6,238 — 175,984 
IEE - taxi ikccl ateusdeiedhippiscnuasciuaanad 472,756 + 10,961 + 191,671 
SD OI noc ecsmseepeniaian 17,469,854 + 147,884 + 303,755 
Deferred availability items____ 2,041,489 — 46,070 + 302,112 
Other liabs., incl. accrued divs. 12,679 — 2,592 — 15 
™esel. Mabilities ........... 43,546,284 + 96,623 + 696,198 
Capital Accounts— 
ES SE ee 191,249 4+ 65 + 9,530 
Surplus (Section 7) ~-------- 439,823 ees a 81,468 
Surplus (Section 13b) ------- 27,455 anes + 27 
Other capital accounts__..... 30,863 — 13,958 — 23,592 
Tota] liabilities & cap. accts. 44,235,674 + 82,730 + 763,631 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined____ 47.1% + 0.2% + 3.1% 

Contingent liability on bills 
purchased for foreign cor- 


CO a 8,040 + 39 + 8.040 
Commitments to make indus- 
a a 7,279 a 72 5,598 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federai Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 23: Decreases of $110,000,000 in commercial, 
industrial, and agricultural loans, $169,000,000 in bal- 
ances with domestic banks, $255,000,000 in United States 
Government deposits, and $462,000,000 in demand de- 
posits credited to domestic banks, and an increase of 
$334,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans de- 
clined $88,900,000 in New York City and $110,000,000 at 
all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities declined $66,000,000 in New York 
City and $75,000,000 at all reporting member banks. 

Holdings of Treasury bills declined $147,000,000 in the 
Chicago District and $179,000,000 at all reporting mem- 
ber banks. Holdings of Treasury certificates of indebt- 
edness mereased $114,000,000 in New York City, $49,- 
000,009 in the Chicago District, and $172,000,000 at all 


revorting member banks. Holdings of United States 
Government bonds increased $38,000,000 in New York 
City (all of which were callable or maturing within 
five years) and $55,000,000 at all reporting member 
banks. 

Demand deposits adjusted increased $291,000,000 in 
New York City, $37,000,000 in the Chicago District, $34,- 
000,000 in the Philadelphia District, and $334,000,000 at 
all reporting member banks. United States Government 
deposits declined in all districts. Demand deposits cred- 
ited to domestic banks also declined in all districts, the 
principal decreases being $131,000,000 in New York City, 
$94,000,000 in the Chicago District, and $45,000,000 in the 
Atlanta District. 

Borrowings of weekly reporting member banks in- 
creased $28,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 





























Apr. 23, Apr.16, Apr. 24, 
Assets— 1947 1947 1946 
Loans and investments—total..__.....___ 
Leans—total .................--..2.---. 55,200 — 100 —10,140 
Commercial, industrial, and agricultural 16,782 — 153 + 1,790 
loans npn amnnE ates 10,967 — 110 + 3,499 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations_.____ 302 — 775 — 1,086 
ee 368 , a — 389 
Other loans for purchasing or carrying: . 
U. 8S. Government obligations.____- 495 + 4 — 1,335 
Se GN ccuntcuaccaccconce 417 _- 2 — 19 
ES ee 1,718 : 10 4 533 
ES eee 117 10 ~ 40 
Other loans. SLSR RE SOR 2,398 - 2 - 538 
ET I is dics hacicitiinsacgpapanchnipindinibainnedianadinieveres 918 — 179 — 344 
Treasury certificates of indebtedness_____ 4,308 + 172 — 7,036 
BE lt atiiniaannnasasemnwnane am 2810 3 — 4,523 
i 2” Rae eae 27,160 55 — 167 
Other securities__ a eae 3,553 ~ 2 + 140 
Reserve with Federal Reserve Banks___-__ 10,013 — 95 + 55 
Cash in vault........... es 625 + 19 34 
Belances with domestic banks 2,067 — 1649 — 74 
Liabilities— 
Demand deposits adjusted 39,547 + 334 + 1,458 
Time deposits - 10,714 + 3 - 863 
U. 8. Government deposits_......... 1,593 — 255 —11,790 
Interbank demand deposits; 
Domestic banks 8,527 — 462 — 851 
Foreign banks. 1296 + 9 + 60 
Is mcteuninisiiiiem-ntpande are oaicsibeiuinecsi eeinne 97 > 28 — 185 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
week 16,148 


Redemption Galls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 








‘ NOTICES OF TENDER 
Company and Issue— Date Page 
American Genera! Corp., common stock__----.__.____ Jun 30 2129 


Chilean Nitrate & Iodine Sales Corp.— 
5% income (dollar) debentures due 1968 
Eastern Gas & Fuel Associates— 


lst mortgage & collat. trust 342% bonds, due 1965_._May 20 . 
Ellicott Square Co. of Buffalo, lst mtge. 5s_-_-__---_ May 15 1588 
Fonda, Johnstown & Gloversville RR.— 

ist miorigees.46, series A, Gue I90i.........6..455. Jun 3 + 
Kanawha Bridge & Terminal Co.— 

Mortgage bonds, dated: 1908............~.........- May 29 2278 


PARTIAL REDEMPTION 
Company and Issue— 
Aluminum Co. of Canada, Ltd.— 
lst mortgage 312s, series A and B, due 1974--__---- May 15 1993 
American Bemberg Corp., 442% preferred stock...-<.-July 1 4 


Company and Issue— Date Page 
Bell & Howell Co., 44% preferred stock......_._ Jun 1 1723 
Butler Brothers, 4'2‘: preferred stock abies May 31 . 
Celotex Corp., 34%4‘> debentures, due 1960__.. Apr 28 1724 
Citizens Independent Telephone Co.— 

ist mtge. 4%s, series A, due 1981__............____ 1 
Clyde Porcelain Steel Corp.— ~~. — 

5'2°e mortgage convertible bonds, due 1960_______ __ May 15 1997 
Fort Street Union Depot Co., Ist mtge. 334s, due 1965_Jun 1 ' 
Francisco Sugar Co 

20-year 6‘. collateral trust bonds, due 1956______ May 15 2135 
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock___May 31 
General Time Instruments Corp., 4'%4 preferred stock May 1 
Iowa Electric Co., 1st mtge. 4s, series A, due 1961__.__ Jun 1 ‘ 
Johnson & Johnson, 4‘< 2nd preferred stock, series A_Jun 6 2278 
Menge! Co., convertibie lst preferred stock_.__._.________ May 7 1317 
Merchants National Properties, Inc., debs., due 1958__Jun 1 . 
Minnesota Transfer Ry., lst mtge. 334% bonds_______ Jun 1 1593 
Mount Vernon Mortgage Corp., preferred stock_______ Jun 22 1870 
National Vulcanized Fibre Co 

15-year 4% debentures, due 1960___..._._.._______ May 15 2004 
New England Power Co.— 

lst mortgage 3%s, series A, due 1961-.______________ May 15 2140 


Pennsylvania Glass Sand Corp. 
lst mortgage 342s, due 1960 leisiatuigcs —— ‘ 
Peoples Bridge Corp., 1st collat. lien 5s, due 1951_.._.May 5 2006 
Pittsburgh Steel Co.— 
lst mortgage bonds, 412° 


Sherwin-Williams Co., 4‘. preferred stock__.___________ Jun 
Tide Water Associated Oil Co., $3.75 preferred stock___July 
Toledo Edison Co., 3'2% debentures, due 1960 
Wilson & Co., Inc., Ist mtge. 3s, due 1958 


2143 

19106 
cceinceasee - 
ensaseeenpenatnee 


series, Gue 1966.........-Jum 1 ® 
lst mortgage 4'2‘% bonds, series B, due 1950______ Jun 1 + 
lst mortgage 4'2‘7 bonds, series C, due 1950________ Jun 1 % 
Poli-New England Theatres, Inc.— 

lst. mortgage bonds, due 1958 se ieee encguviscniiaeaeeinsin ag be bd 
Public Service Co. of Colorado, 4’: debs., due 1949____Jun 1 . 
Revere Copper & Brass, Inc., lst mtge. 3's, due 1960_May 15 2142 

Ruppert (Jacob), 4%‘, preferred stock_______-________July 1 
Shulco Co., Inc., guaranteed 6’% bonds, issue B_______May 13 2143 

1 

1 

1 

1 


ENTIRE ISSUE CALLED 


Company and Issue— Date Page 
Algoma Steel Corp., Ltd.— 

5% convertible preference stock.................___ July 1 1717 
A. P. W. Paper Co., Inc., 6% convertible notes__.______ July 1 1722 
Bell Telephone Co. of Canada, Ist mtge. 5s, series B___Jun 1 1583 
Butte Electric & Power Co., lst mtge. 5s, due 1951-_.._-Anytime %2143 
Calgary Power Co., Ltd.— 

5% 1st mortgage bonds, due 1960 and 1964________ May 31 ? 
Fuller (George A.) Co., $3 convertible stock______ sr = 2276 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977__-_-_July 1 {2548 
International Telephone & Telegraph Corp.— 

442‘, debenture bonds, due 1952____ iehSiahcd binned July 1 2278 
International Telephone & Telegraph Corp.— 

4%%% debenture bonds, due 1952__.---_....._._____ July 1 2287 


Lebanon Valicy Gas Co.— 

co ES EE ee 18628 
Montreal Tramways Co., lst & ref. mtge. 5s, due 1951_May 19 2280 
Nebraska Power Co.— 


6% debenture bonds, series A, due 2022-.-..__._-__ Sep 1 $2960 
New Amsterdam Gas Co.— 
lst consolidated mortgage 5s, due 1948_____-____ Any time 2004 


New York Gas & Electric Light, Heat & Power Co.— 

lst mortgage 5% bonds, due 1948______._____-____ Any time 2004 

Purchase money 4% bonds, due 1949_____________ Any time 2004 
North Continent Utilities Corp.— 

[st lien collat. & ref. 512‘. bonds, series A, due 1948_July 1 + 
Northern States Power Co. (Wis.)— 

lst mortgage 3%s, due 1964 EO See ° 
Orange County Telephone Co., lst mtge. 4%2s, due 1965_Jun 1 2005 
Producers Corp. of Nevada, preferred stock_.._____._--_Jun 15 2318 
Shawinigan Water & Power Co.— 


Ist mige. and collat. trust 4%. bds., ser. G, due 19€6€9_May 12 2007 
Texas Power & Light Co.— 


6% gold debenture bonds, series A, due 2022_-..._.-_- July 1 32490 
Vicksburg Bridge Co., lst mtge. bonds, due 1968__-_--~-- Jun 30 ‘ 
Virginia Dare Extract Co., Inc., 5% debs., due 1955--_May 15 1912 

*Announcement in this issue. 5n Vol. 161. {Vol. 164. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 





Name of Company 
Acadia-Atlantic Sugar Refineries, Ltd.— 
5° preferred (quar.)_- epetaeeebeiees $$1.25 6-15 5-20 
Class A preferential participating (quar.) +25c q- 2 6-10 
pr ts RS Sa 5c 5-15 4-30 
NS ae Se ee nee 50c 5-15 5- 5 


Adams (J. D.) Mfg. Ca, (quar.) _...___~__- ‘ 20c 6-30 6-14 
Aetna Ball & Roller Bearing, com. (quar.) 20c 6-16 6- 2 

5‘c convertible preferred (quar.)___-___ 25c 6-16 6- 2 
Agnew-Surpass Shoe Stores (quar.)__---___ ~50c 6- 2 4-30 
Po Se: ee ee” 8 ene 25c 5-15 5- & 

ee See a eee caminaiettbinian 50c 5-15 5- & 
Amerex Holding Corp (s-a)__----_ sinapecaeiedaiee 70c 6-10 5-15 
American Arch O6.........«. Paigttlonaten ¢hncae 25c 6- 2 5-20 
American Automobile Insurance Co.— 

Res AUD, © I ois rcs eu beeen 20c 6- 1 5-15 
Benen: ee eeen. Ob... 22 nnn 25c 5-31 5- 3 
American European Securities— 

Sa30 preferred ‘BE (auar.) _.._.............. $1.12%2 6-30 6-16 
American Forging & Socket__.-._--.-----. 12%2c 6- 2 5-22 
American Metal Co., Ltd., common____----__ 25c 6- 2 5-21 

eg 8 ae ape $1.50 6- 2 5-21 
American News Co. (bi-monthly) _-_._______ 25c 7-15 7-3 
American Potash & Chemical Corp., class A 37%e2c 6-16 6- 1 

I ee i Seal earas ent diinaancnssanbansren eet 37%ec 6-16 6- 1 

ee eet A ORME) ci ie i iis $1 6-16 6- 1 
cS ee ee ee 50c 6-16 5-15 
American Steel Foundries__............... 50c 6-14 5-29 
American Thread Co., Inc., $5 pfd. (s-a)__- 12tec 7-1 5-31 
American Tobacco Co., common (quar.)___- 75c 6- 2 5- 2 

Coe cues @ (teuer.) ........... 75c 6- 2 5- 9 
Arden Farms Co., $3 partic. pfd. (quar.)__ 75¢ 6- 2 5- 2 
Arizona Edison Co., common (quar.)_______ 25c 6-16 6- 2 

ie gl CO A a eee $1.25 j-1 6-15 
Associated Dry Goods Corp., com. (quar.)_ 40c 6- 2 5- 3 

Bie 166 Preeersen @ues.W............2.. $1.50 6- 2 5- 2 

7% Zea preferrea (equar.) .............. $1.75 6- 2 5- 9 


Associated Electrical Industries, Ltd.— 
American deposit receipts for ordinary 
pt ee renee 21 1/10c 5- 1 4-3 
Associated Tel. & Tel. Co.— 
7% ist preferred (accum.) ...._...._ 


$1.19 6- 9 §- 9 
$6 ist preferred (accum.)—........____ _ 


$1.02 “ 6"o “S- 9 


Astor Financial Corp., class A com. (s-a)__ 10c 6-16 §-31 
Le fe Se ee eee 10c 6-16 5-31 
Atlantic Refining Co. (quar.)__.____________ 37420 6-16 5-21 


Automatic Canteen Co. of America (quar.)_ 25¢ 6- 2 5-15 
Avondale Mills (monthly) 


7c 6- 2 
$1.25 5-31 5-15 


Balfour Building, Inc. {quar.)_--........- 
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Name of Company 


Baltimore Radio Show, Inc., com. (quar.)_ 
6% preferred (quar.) 


Quarterly 


Quarterly 
Barber (W. H.) Co 


Barnsdall Oil (quar.)__ 
Extra eS SE es 


Batavia Body Co 
Belding Corticelli, Ltd., common ‘quar.)_. 
7% preferred (quar.) 
Bessemer Limestone & Cement— 
4‘o preferred (quar.) 
Bigelow-Sanford Carpet, common____ 
6% preferred (quar.)_____ 
Winks Manufacturing Co.-_ 
Blauner’s (Philadelphia), common. 
$3 preferred (quar.)________ ee 
Blaw-Knox Co. ____ 
Borden Company (interim)_____ a 
Boston Woven Hose & Rubber (quar.) 
Bourne Mills (quar.)__._____ 
Brandon Corp., class A common (quar.) 
Extra  ..._. 
British- -American, Oil Co., Ltd. (quar.) 
Bruck Silk Mills, Ltd 7 
Buckeye Pipe Line Co... 
Buck Hill Falls Co. (quar.)_ 


Budd Company, $5 preferred (quar.)_ 
Buell Die & Machine Co.__ ; 
Building Products, Ltd. (quar.)__ 
Bullock Fund, Ltd. 


Bunker Hill & Sullivan’ Mining & Concen- 


trating Co., common ({quar.) 
aa 
Burdine’s, Inc. \irreg.) ¥. 


Cable Electric Products___ 
Callaway Mills -_ diacenaiia honda 
Canada Machinery ‘Corp. (S-a) 


Canadian Breweries, Ltd. (increased quar.) _ 


Canadian Fairbanks-Morse, Ltd. (quar.) 
Carpenter Steel Co. (irreg.) a 
Carrier Corp., 4% preferred (quar.) 
©€entral National Corp. 
Central Ohio Light & Power Co 
3.6°> preferred (quar.)_ 
Seem Ber Ce... 
eChambersburg Engineering (quar.) 
Charis Corporation _ 
Chestnut Hill RR. (quar.) 
Chicago Corporation, $3 preferred (quar. 
Chicago, South Shore & South Bend RR. 
Quarterly i 


Chicago Times, ne 54 preferred 
Chicago Yellow Cab Co. 

‘Chilton Company (quar.) 

‘Chrysler Corporation 

‘City Baking Co., 7’< preferred ‘quar.) 


Clark Equipment Co., new common (initial 


5“ preferred (quar.) __ 
Cleveland & Pittsburgh RR. 

4% special guaranteed (‘quar 

7% regular guaranteed (quar. 5 
Columbian Carbon Co. (increased quar.). 


Commonwealth Telephone, $5 pfd (quar. 


Consolidated Amusement Co., Ltd. 
‘Consolidated Edison Co. (N. Y.) 
Consolidated Paper (quar.) 
Consolidated Vultee Aircraft 
Cieneaations Power Co. (quar.) 


Copley Square Trust (Boston) com. (quar.)_ 


5% prior preferred (quar.) 

5% preferred (quar.) 
Cosden Petroleum, 5’: preferred (accum.) 
Crampton Mfg. Co. (quar.) 
‘Culver Corporation (‘s-a) 
Curtis Mfg. Co. ‘Mo.) 


Curtis Publishing Co., $4 prior pfd. (quar.) 


Deere & Co., common______-_ 

7‘> preferred (quar.)_ 
Delaware & Hudson Co. (quar. ) 
Denver Union Stock Yard Co. (quar.) 
Derby Gas & Electric Corp. (quar.) 
Disston (Henry) & Sons (quar.) 
Dobbs Houses, Inc. (quar.)_ 
MDrackett Company, common 

4°o preferred A (quar.)____ 
Drewrys, Ltd. (U. S. A.) 
Dumont Electric Corp. ‘quar.) 
Durham Hosiery Mills, 6; pfd. A tquar.) 


Eagle Picher Co._____ ee 
Eastern Steel Products, "Ltd. 
Eaton Mfg. Co. ‘quar.)_ 

Electrographic Corp., common (quar. ) 
7% preferred (quar.)____ a 
Electrolux Corporation (interim). eee 
Empire & Bay State 9 eammnie Co.— 

4°> guaranteed (quar.)____ 
Employers Reinsurance Corp. (quar.) 
Espey Mfg. Co., Inc 


Fairbanks Co., 6% conv. preferred (quar.)- 


Fall River Gas Works_____. 
Farquhar (A. B.) Co. (qQuar.) 
Federal-Mogul Corp. ____. aad 
Fishman (M. H.) Co. (quar.) 
Flour Mills of America_ 


Ford Motor Co. of Canada, Ltd., class A__ 


Class B 


Fort Pitt Bridge Works... ‘ 
Fraser Companies, Ltd. (quar.)- 
Freiman (A. J.) Ltd. (extra) 
Fruehauf Trailer Co., common 
4% preferred (quar.) - 


Fuller (Geo. A.), $3 convertible preferred ai 


General America Corp. (quar.)- 


General Industries, 5“; preferred (quar.)__ 


General Mills, 338% conv. preferred (quar.)_ 


General Phoenix Corp., $1 preferred (quar.) 


$1.50 preferred (quar.)___ 


Gilbert & Bennett Mfg. Co.__ 
Globe Oil Co., Ltd. (s-a) 


Godman ‘H. C.) Co., 6’ preferred (quar.) — 


Goebel Brewing (quar.)- 
Extra 

Golden State Co., Ltd., 4‘. pfad. ‘quar.) 

Goodall-Sanford, Inc. (quar.) 

Gorham Mfg. Co. (irreg.) _ 

Gossard (H. W.) Co._. 

Graton & Knight, 7”; prefe rred ‘(qi lar.) 
$1.80 prior preferred (s-a) 

Great Lakes Engineering Works_ 

Gulf Oil Corp. (quar.). 
Special pateeinacas . 

Gurd (Charles) Co., Ltd. (resumed). 

Hackensack Water Co. (s-a)_ 

Hajoca Corp. (quar.) 


Bankers Security Life Insurance Society— 


Bankers & Shippers Insurance Co. of N. Y.— 


Barber-Ellis Co. of Canada, Ltd. (quar.) __ 


Per When 
Share Payable of Rec. 
6- 2 
6- 2 


6- 2 


6- 


se © . os © © 
ww bv 


AASVA} UAMH TI AeAvwyagn wn 
‘ 


QO vonaau 


8 8 @ € Bee 8 
NS  & 


ee @ 
~ 


a oun Aw a QAanwan Waa 
‘eet ' ' 
' et 


ARIA AHUA 
' 


6- 


, = 
— 


' ‘ot 
on~n 


' 


AMWIA AMAAAA QAAw wu 
' 


' 


i) 


Nee ee CwOrUrDD 


QA -1 
‘ 


wh 


~ 
' ‘ ' ' 
ee 


‘ 
to 
town NKNWAN ORAM COFKFANDO WWerY NNW 
ew 
mh 


GVAOvwa aya AorlLuUaU oOo 


1 ' 
~ 


' 
~ 
Am NAN YVNAQO KAW 


se 
~ 


—LhOkea GVH 
— = 
uno 


~ 
o 
' 


oo 
' 


uo 


ou 
‘ 


me Oe ee 


ooo oO or 
wionocoo uw 


for) 
nN 


' ' ! ' 
Ne to 


~ 


“ES 


Cceounvo 


wo oon en 


ur 


nog 


— 
roo 


Oe oF 
: tu 
N 

m © < 


~ 


uo 


NN hw 
~— ee OT 


' 
i) 


' 
_ 


Ow POS COUVSAHAVISSS Aouans 


wen 
Quonwg ea»hugu 


aU 
' 
' 


Rew e 
“KN Khe 


GLUON SON ONNM BKK UDO Ree NU 


AGMAAUAAAD 
' 


VYonnonownoon 


— 
ee 


OO Neto 


to 


~ 
NW NWKHRANS & NO 
o Oooo 2O 
™ nod 

Noon 


~ 
mon wo 


~ 


_ 
ia he 


‘ 
N 


CWWwW NNO OOK & NS HK NNN ots 


' 
Noe 
Ouo ~o 


oon ao 
' ' 


: 2 
- 
on 


“ 
On 


Name of Company 


Per 


Hall (C. M.) Lamp Co. (increased) ___ tee 20c 
Hammond Instrument Co., 6’. pfd. (quar.)_ 75¢c 
Harshaw Chemical, 412°, pereesred. “A 2 924ac 
Harticrd Empire Co.______ petddeibotlig:’ duty. <tieeds 25c 
Hathaway Bakeries, Inc._______ eee 25¢ 
Hawaiian Pineapple Co., Ltd. (irreg.) _ oe oe 25c 
Hazel-Atlas Glass Co, (quar.)_.__...__ | 30c 
Hewitt-Robins, Inc. (quar.)___.._... | 25c 
Hoover Co., common ({quar.)___ i 20c 

4%2% preferred (quar.)_..._.....___ | $1.124 
Horn & Hardart Co. (N. Y.)— 

5‘e preferred (quar.) ee ae $1.25 
Howard Stores Corp., common (quar.)_ = 374ec 

444’. preferred (quar.)_____ AS $1.06 %4 
Hudson Bay Mining & Smelting Co.. “Ltd. aS $75c 

ume Of @ Relining... 50c 
Illinois Municipal Water, 6% pfd. (quar.) $1.50 
Imperial Tobacco Co. of Canada (interim) _ 10c 
Inland Steel Co. (increased)... 50c 
Industrial Silica old 642% preferred Ure 17c 

New 642% preferred___....____. edie l6c 

6‘c preferred (accum.)_____ i ie 10c 
International Business Machines (quar. ) - $1.50 
Iowa Southern Utilities Co. (Del.) iad 25c 
Italo Argentine __-- —-------+-------~~-- 3.90 pesos 
Janet’s Apparel Shops, Inc., 45c pfd. (quar.) 11%4c 
Jessup & Moore Paper Co. $10 
Jones & Laughlin Steel, common rete 50c 

Dw pearerres & 2080.) ...._.............. $1.25 
Kansas City Power & Light— 

3.600% preferred (quar.) ....-....._._.___ 95¢ 
Keystone Custodian Funds, series ‘8-2 : ; 38¢ 
Knickerbocker Fund, beneficial interest_____ 8c 
Knudsen Creamery Co., common__________ 10c 

oe | ee re 15¢ 
Lake Shore Mines, Ltd. (quar.)_._________ £18¢ 
Lane Bryant, Inc. (quar.)........_... kid 25c 
Lane-Wells Co. (quar.)_._-____~__ Siena 25c 

ee ser ehaacii ahaa teins 10c 
Lang (John) & Sons, Ltd. (quar.) : {25¢ 
Lansing Company (quar.)~_ dinteniivns 30c 
Lawrence Gas & Electric (irreg.) . —— 20c 
Lord & Taylor, 6% ist preferred (quar.) $1.50 
Lowell Electric Light (irreg.)—__ lesan 30c 
Lunkenheimer Co. (increased) ’ 374ec 
Lyon Metal Products, 6’o partic. pfd. quar.) $1.50 
M. J. & M. M. Consolidated paces 4c 
MacLaren Power & Paper (quar.) £50c 
Macmillan Company, common quar.) 25c 

$5 non-cum. preferred (quar.) _ —s $1.25 
Macwhyte Company (quar.) , = = 25c 
Magor Car Corp. of N. Y. (increased) 40c 
Majestic Radio & Television— 

5¥e‘- convertible preferred (s-a) ances 1334¢ 
Mallory (P. R.) & Co., Inc. SS 25c 
Masonite Corp. (quar.) bemscianes 25c 
Massachusetts Power & Light Assoc.— 

$2 preferred ‘accum.) , . ae 214%5¢ 
May McEwen Kaiser Co. (quar.) . 20c 
McCabe Grain Co., Ltd., class B (initial) £20c 
Mead Corporation, common 35c 

4%‘) preferred (quar.) $1.06%4 

$2 2nd preferred (quar.) 50c 
Meadville Telephone, 5% preferred (s-a) 62%2c 
Messenger Corp. 10¢c 
Midwest Oil Co., 8% preferred (s-a) a 64c 
Misissippi Valley Public Servicc— 

Common (quar.) e $1.25 

5‘, preferred (quar.) $1.25 
Mohawk Carpet Mills ‘ ; ae. 50c 
Monsanto Chemical Co. (quar.)__- ~ 50c 
Moore-Handley Hardware, com. (initial) ____ 15¢ 

5’¢ preferred (initial) womans Seer 
Morrison Cafeterias Consolidated__________ $1.50 
National Automotive Fibres (quar.) nasdael 15c 
National Container Corp. (Del.) (quar.) 75¢ 
National Drug & Chemical Co. of Canada 

Ltd., common anid . atic 412%ec 

Convertible preferred COO cece t15¢c 
National Securities & Research Corp.— 

Preferred stock series coe 4 9c 

Stock series ‘ a ret. _ Tec 

Selected Group series__ Fe oe ae ey le 
National Steel Corp. (quar.)__...__.._ $1 
National Tea Co. (quar.) - Sedat Sel 25c 
Neisner Bros., Inc. (quar.)____~_ a 20c 
New Bedford. Storage Warehouse (quar. —_— $1 
New England Fund— 

Beneficial certificates (quar.)__.________ 15c 
New Jersey Zinc Co. aoa cee ai $1 
New York Shipbuilding Corp.— 

Founders shares (s-a) a ae 75c 

Participating shares (s-a)_________ nar 75¢ 
New York Stocks, Inc.— 

Agricultural Industry Series___..________ 7c 

Automobile Industry Series___. sia = 7c 

Aviation Industry Series________ ae 6c 

Bank Stock Series_______-_- aes key 7c 

Building Supply Industry Series________ 7c 

Chemical Industry Series_ = ee 8c 

Electrical Equip. ee Series. a 7c 

Food Industry Series___ an si * 10c 

Government Bond Series______ ‘ ss Sait 8c 

Insurance Stock Series we Bee 9c 

Machinery Industry Series___ oe 8c 

Merchandising Series _- a tat ic a l6c 

Metals Series ____ piv aipgba baat cided ws 9c 

Oil Industries Series____ <a =e lic 

Public Utility Industry Series. eee lc 

je eee ee oe +e eee 8c 

Railroad Equipment Industry | Series * 8c 

Steel industry Series... ....:._...... - 8c 

Tobacco Industry Series _ 16c 

Diversified Investment Fund- = 18c 

Diversified Industry Shares____._.___. ___ 10c 
Newmarket Mfg. Co. Be a es Ped eee 20c 
Noranda Mines, Ltd. (quar.) om '50c 
Normetal Mining Corp., Ltd. (interim)_____ £10c 
North American Co.— 

Common (partial liquidating). For every 

100 shares held a distribution of 2% 
shares of Wisconsin Electric Power com- 
mon. Subject to the sites of the 
S. E. C. sii 8 cn is wil 

Cash dividend (irreg.} ca ‘ 25¢ 
Northwest Bancorporation 40c 
North Boston Lighting Properties, common 12¥sc 

$3 preferred ‘i 12%2c 
Northern Oklahoma Gas Co. (initial) 35¢ 
Northwestern National Life Insurance 35c 
Nu Enamel Corp. * 15¢c 
Ohio Associated Telephone, $2.20 pfd. (quar.) 55¢ 
Ohio Seamless Tube, new common (initial) _ 50¢ 
Oregon-American Lumber (irreg.) - mare $5 
Pacific Fire Insurance (quar.) a $1.25 
Palestine Economic Corp. (quar.) $1 
Parkersburg Rig & Reel, common quar.) _- 25c 

$4.25 preferred ‘quar.) $1.06 %4 
Parmelee Transportation Co. ‘quar.) is 30¢ 
Pato Consolidated Gold Dredging, Ltd. 20c 
Paton Mfg. Co., Ltd., common ‘quar.) *20c 

y preferred. CO 4 ee eee t35c 





When Holders 
Share Payable of Rec. 


1 


to dhl 


NNwWNNHOOD OCC Cw Oost Woe 


auc! 
' 


‘et 
whore 
4 


oon ~ 


~ 


oouwug aau 


' 
~ 


PR OOCOOCONON OCOOrre tye 


, 2 oe. 2 
et et Ww 
’ = 

_— i 


' 


te 


VAanaouwnwc 


ADMAAMAAAOAARA AAAMAAHR AAD 


! 
| 
' 
| 


2 
Oana vu 


— 


aw 


~ 


oo 

Z2eaguyws . 2 
a lS) “bore 
oau 


MOAMMNNA 
PUPOOOURS 


' 
_ 


73.8>58 8 
Nw Nw KN Www 


rou. pa 
oe &£OSOCO 


oo 


se 
Qn 


oe 
Qa 


an 


an 
AAMnaarnanaararagngaanagaaoo 


for) 


ou 


Aan argraanunue 
a 


Ft 


rte DD DD DD OD ND tO NO ND 


' 
a 
as 


oO URPF UI OONNU KE U 


EE erera 
Ne Nee 


AAAAMMN «3 -) 


i 


i) 
nr 


oo 
' 


Name of Company 


Peoples Gas Light & Coke........._._____ 
Perkins Machine & Gear, 7% = (quar.) __ 
Pfaudler (The) Company. = aS ee 
Phillips Petroleum Co. (quar.) eas ee eee * 25 oleate 
Pitsburgh Steel Co.— 

Ist series 542‘: prior preferred (accum.) 

Potomac Electric Power, 5%‘) pfd. (quar.)_ 
o>) Se 
Power Corp. of Canada, common (interim) _ 
6% 1st preferred (quar.)____-- ieabidie 
6‘¢ non-cum. partic. preferred (quar.) ___ 
Princeton Water Co. (N. J.) (quar.)_---_-- 
Public Service Co. of Indiana— 

Common (stock dividend). One-twentieth 
of a share of Indiana Gas & Water Co., 
capital stock ______ * a iesecaeti-nitvennle 

342°: preferred (quar.) — ~ ae 

Pure Oil Co., common (quar.)- a ene 
5% preferred OO) eae ee 


Rapid Electrotype, common (quar.)_-_--_~ 

a us 5 I RS ot 
Regina Corp. (irreg.)________ p SER 
Remington Rand, Inc., common emeediae 

$4.50 preferred (quar.) TE Ress ao 
Republic Petroleum Co., 542% pfd. A (quar.) 
Rhokana Corp., Ltd. (increased) =e 
Robinson Little & Co. (quar.)__- set nameia 
Rochester Gas & Electric, 4% pfd. F (quar.) 
Ronson Art Metal Works (increased quar.)_~— 
Roxy Theatre, $1.50 preferred (quar.)___-~ 


St. Louis Refrigerating & Cold Storage (s-a) 
oo. ee ae AE AE ee SEE 

6% participating preferred TE ite ee 
RS Re a ae Se ~ 

St. Paul Union Stockyards (irreg. eae 

Scott Paper Co., common (increased quar.) — 
$3.40 preferred (quar.) f= eS 

Sears Roebuck & Co. (quar.)__- TR 

Security Banknote Co.__ irises atdbatnicabiniciey 

Sheraton, Inc. __ : ae opens 

Signal Oil & Gas “Co., class A (quar. “See 

eee Nae. 

Class B (quar.) ae Sina de enanahiediini te 

ES a ee lesb bende 

Signode Steel Strapping, com. (increased) 
6% pregerrea (euar.) ................<. 

Sivyer Steel Casting Co.__- ‘ iliein ede 

6200 Kenmore Hotel Co. (Chicago)— 
TEIN. Sel etal nod hittin deiacentinss atom tankeoemaneae 

Simon (Wm.) Brewery (quar.) ee a 

Skilsaw, Inc. (quar.)__-- . me te 

Sontone Corp., $1.25 conv, pfd. A (quar.)__ 

Southern California Water, 4‘, pfd. (quar.) — 
4%4‘> preferred (quar.) : 

Southern Canada Power Co., Ltd.— 
Common (quar.) _ Pe 
6% participating preferred (quar.) 

Southern Spring Bed Co. (quar.) rennin 

Southwestern Public Service— 

New common (initial quar.) --__-______ 
Sovereign Investors mieietins 
Spiegel, Inc., $4.50 preferred (quar.)___~__ 
Squibb (E. R.) & Sons, common- eneneas 

$4 preferred (quar.) ; : 

Standard Forgings Corp. (quar.) ae 

Standard Oil Co. of N. J. (increased) 

Standard Stoker Co. 

Sterling Drug, Inc. (quar.) a ™ 

Stonega Coke & Coal Co. RLS oa 

Suburban Propane Gas eae. aioias 

Sunray Oil Corp., common (increased) ___ 
4%% preferred A (quar.) ......._._ -. 

Superior Tool & Die (quar.) _........_.-. 

Swan Rubber, 4.8’. preferred (quar.) 

Swift International Co., Ltd. (quar.)_-___- 

DPTRRUSS TIGRE QUCRi noc wccnc ce cnncnn 


Talon, Ine. - ceeesicenbie ae a ee 
Technicolor, Inc. scat aaah Sika 
Texas Pacific Land Trust— 

Cepemreeeees (60708) nnn nnn ncaconmnnee 

Sub shares (irreg.)-~-- ss eine nine gh ian 
Tide Water Associated Oil Co., com. (quar.) _— 

$3.75 preferred (quar.)—.-.--~- LIA 
Tevet Brewing Oo. (itreg.) ..-2.--.ccenapwsi 
Twin City Rapid Transit Co.— 

5% convertible prior preferred (quar.)___ 
Tyer Rubber Co., common (irreg.)__--,-~-- 

94:36 preferred (quar.) ................. 


Union Oil Co. of California— 
$3.75 preferred A (quar.) __..-...-....... 
Union Street Railway Co. (New Bedford) — 
Irregular ___-_- Se ee Ee. 


United Aircraft Core.— 

5% convertible preferred (quar.)_.-_-__-_ 
United Artists Theatre Circulit— 

5‘, preferred ‘quar.)__- ee OTE Ie 


United Chemicals Inc. (irreg.)___--------- 
United Public Utilities Corp.— 
$1.87 preferred (accum.)-_~_--. alactinns 
$2.04 preferred (accum.)-—-_- ue 


U. S. Casualty, 45c conv. pfd. (s-a)___-~--~~- 
U. S. Electric — & Power Shares— 
pe a ee Sa el aa eee ee ees 


U. S. Leather Co., slabs A (inevensed) ..... 
U. S. Playing Card Co. (quar.)- | ign aA ~ 


U. S. Spring & Bumper Co., common__-_--_-- 
442% preferred (quar.)___-_- “Se a ae 
U. S. Steel Corp., common_-_- SS 
7% preferred (quar.)_ —_ seubidandt mitadididhe 
Universal Consolidated Oil Co. a ‘ 
Utica Knitting Co. ‘quar.)__- ee 


Vanadium-Alloys Steel ‘increased)_.___--~_ 
Van Raalte Co., Inc. : Levensiibiabiehes 
Virginia Coal & Iron Co. (GUOf.):A. tintin ~ 
Virginia Electric & Power Co.— 

$5 preferred (quar.)_____ Ve BoM pt), OES 
Vogt Mfg. Corp. (increased) - Pe 


Warner Bros. Pictures (quar.)___-._ ~~ 
Warren (S. D.}) Company, new com (initial) _ 
$4.50 preferred ‘quar.) Sn 
Warren Petroleum Corp. (quar.) . . 
Washington Railway & Electric Co. com.. 

Participating units 
Wesson Oi! & Snowdrift, Ine., $4 pid. (quar. ) 
Western Light & Telephone Co., Inc.- 

5’ preferred (quar.) . = 
Western Utilities, 6° conv. pfd. ‘quar.)- 
Westinghouse Electric Corp., common 

3'2‘, preferred A (quar.) _- : 

3.80’, preferred B (quar.) 

Weston (George), Ltd., 4%2‘% pfd. (quar.) 
Whitaker Paper Co. ii 
Whittier Corp. 

Wilbur-Suchard Chocolate (stock dividend) 
Wilcox Gay Corporation____.------- 

Vilsil, Ltd. (quar.) ane 

Wilson Brothers, common- 

5% preferred (s-a) ; 
Woodall Industries, 5’, conv. pfd. (quar.) 
Woolworth (F. W.), Ltd., 6% pfd. ‘(s-a)- 
Wyandotte Worsted Co. (quar.)--.--------~ 


(2453). 4% 


When Holders 
Payable of Rec. 


Ul a1 3 IDA 
Be tA 
~ ee Ww 

- UCI tt 


s&s ‘4 
— ee 


GMIIUINIOSAH aTIHAAH 


' 
ret Ss 
wNNrere ORR OOO meee Pe 


r goeere 
aeoeoes Goee we enenaseese 
QeKK AAARKOOrwooocseos 


YAR ARARUIARAOA LHL HLS AAA 


~ 


' > = im § 
Wm co 
NNONKe 


AAARnwv-3 


‘ 


__--- $0.265625 


2 
v= 


[me 2 8 
Se OO 


Vg NVovngngrov Voo 


gaa ayuagdnaenu woa 


to 
OO. aa ur 

.. 2. a ee ' 
VFenNOSO w 


et et Det ee et 


Nw 


New oo CN NKFKO 


woe AsO 
wan Vow ou ow 


a 
ue 


? 
os 
i) 


So NWN O 
nh 
ie) 


' 
te 


on 


AAAT AAD AAR HK 
et et 


own 


Www 
NrFrFpnnww wv 


ou 

' 

1 
— 


ou 
OVINnasan 


ul 
' 


‘ 
~ 


' 

NNwm Re 
RON K—~ KY NNM Gee Nw COO Ue 

' 


' 
' 


' ' 
te 
ee ee ee 


' 
to 


' 


IA AGI:S on ww nr 





Oe Ree 


aera gnaw narawn aan vi, 
aoyv gueby NVEAU SOWKW Wu 












50 (2454) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 5, 1947 


— 










































Below we give the dividends announced in previous mn Sera er when Holders m aa a ae 1 
Name ¢ ompan S/ 2ayab )f Rec. Name ¢ ompany . ay 
weeks and not yet paid. The list does not include divi- _— ,., meet ae ; — nnn or sa . pried ie Share Payable of Rec. 
alifornia acking orp., mmon (quar.)— - - entist Supp!y Co. (N. Y¥ con fone saat ile = 
dends announced this week, these being given in the 5% preferred (qua! __------- 62%¢ 5-15 4-30 7% preferred — S-D, COM, CQURE). RB .-. 6- 2 5-15 
preceding table. California Water Service 7% preferred quar.) saanae PT $1.75 10- : ma ; 
4 preferred C (quai : Tlec 5-15 4-30 7% preferred (quar.) _....._......_ 7 12- 1 
Canada Cement Co., Ltd., $1.30 pref. (quar.) +32 %2C 6-20 22 Detroit-Michigan St é a on-28 12-33 12-23 E 
Per When Holders Canada Malting Co Ltd qua 150c 7-25 5-15 65% preferred (quar.) 5 
Name of Company Share Payable of Ree. = Canada Northern Power, common (quar.) t15¢ 7-25 6-20 | a Le, _........__.. = 6 5- 5 
3 < a ; me 4 aataaa Ir, Ollila ii Aal = + ac ‘ é I-& ¢ pre.err ‘ UITIIININ O sciscaltin vddntastnlabiidhdinamiededaiat c " ¥ 
erage od Corp extra 50c 5-15 5- 9 7 preferred - $1.75 7-15 20 5% | "rere eet 50¢c B ae = 2 E 
Aircraft Radio Corp 6c 5- 6 4-28 Canadian Car ~ Foundry Co., Ltd.— Diamond Match Ce ‘ 3" c ¢ ) 5-14 E 
Akron Canton & Youngstown RR Common (qu: - ‘cceepaenatinpeiainiiant t20c 5-22 4-29 La Giorgio Fruit, Class A...-..—...-........ _ $1 6-25 8-15 
5% preferred (s-a — $2.50 10- 1 9-15 Class A Pray P= cacaieasihamindinnie % 25c 5-22 4-29 Class B _- . sais ae <i $1 8-25 B 15 E 
Algoma Steel Corp., 5 preferred _ $2.50 7-1 -==- Canadian Fairbanks-Morse Co., Ltd. (quar.) 125c 6- 2 5-15 $3 partic. preferred (s-a)-------------.. $1.50 7 1 6-20 E 
ore Industries, Inc. qual 25¢ 5-15 5- 5 Canadian Food Products, Ltd., com. (quar.) 118%c 7-1 5-30 Dixie (¢ i nmon 25c f 6- 4 I 
lianceWare, In 30c o-1 5- 1 $1 con ert ble cle A (quar.) — $25c q- 1 5-30 $250 ¢ A sual 3 91 c 7. 4 Cate E 
Alued Laboratori: / 25¢ «7-1 6-14 4%e% preferred (initial). - $$1.12% 1-1 5-30 Dodge Cork Co.______ sil wae 5-15 oe 
Allied Stores, 4% preferred (quar 2 $1 6- 1 9-15 Canadian ‘Foreign ‘Investment Corp., Lta.— Doage Mig. Cr Indian jual ease 15c 5-15 Hg | E 
Alloy Cast Steel Co. (qua: ; 30¢ = «5-15 45-10 UD pcceseccccemeseneresessees — %%e 2 %S-82 Dominior & Anglo I ment Corp., Ltd.— - 
Alpha Portland Cement 25c 6-10 5-15 Canadian Ind 1 Alcohol Co., Ltd 5 preferred r ; $1.25 ee. 9 e165 E 
Aluminum Co. of Canada, Lid Cla A 7 t50c 6- 2 Ss Dominion Bridge Co. Ltd ~~ "330 5-23 a 
4% preferred (qiat - $25¢ 6- 1 4-30 Cla B , t50c 6- 2 5- 1 Dominio ( West- le ates 
— im, Ltd q I $2 6 ) 5- & Canadian Industrie Ltd commo! quar.) — L17izc 7-31 6-30 ] " i tB7loc f 1 5.15 £ 
merican Airline 7 preferred (quar ; $1.75 q-15 6-13 I 7 C ' a ¢ORe : ¥ 
342 convertible preferred r ‘ 87 2c 6- 1 5-19 C dian Ii trance Shares, Ltd., com. A. +$1 50 5-15 4-30 “5 o@ pret: d (quar = $$1.25 b- 1 6-30 E 
American Busine Share In 7 4*2c 9-20 5- 5 Canadian Oil Cos., Ltd., common (quar.)--- $20c 5-15 5- i D on-S h J aa = E 
American Can Co qual! ie 75¢c 5-15 4-24° Canadian Utilities, Ltd 5 pid quar.)— $1.25 5-15 4-25 ) i é 1 6 ? 1 
American & Foreign Power ( In Capital Estates, Inc. (increased Ses 30¢ 5-15 4-30 Dominio: <3 +2 - ae 7 I 
$6 preferred m = $1.50 6-10 5-16 Capwell Sullivan & Furth Oak— Jominion 7 & ( : c - $32n¢ edith 5-17 E 
$7 prefe rred accum $1.75 6-10 5-16 Preferred (quar.) — eee 37'2Cc 6- 1 §-15 € mor qua! : 5 B- I %. 2 
en Furniture Co. (quar ‘a 5¢ 5-15 5- 9 Pret rred (quar.) easeas eas 37'”e 9- 1 8-15 i n 0 juar.) ( 3- 1 7- > E 
. xtra : ma! 5c 5-15 5- 9 Preferred (quar.)—-- ate 37'2Cc 12- 1 11-15 $ referrec ( 5 q- 2 g- 3 
merican General Cor Carman & Co., common 50c 5-31 5-15 ce co! Paper Cc ” _ rey = E 
$2 convertible preferred (q r = 50c 6- 1 5- 2 4\%4 preferred (quar $1.0¢ 5-31 5-15 aan a: ) 
as I ] pretey ] lar . 4 3 ) > “ cc ertib nrefe ed C r -15 o 
$2.50 convertible preferred (qual - 62%2c 6- 1 5- 2 Carpenter Paper om iha) common (quar.)— 25¢ 6- 2 5-20 Donoh ion “Ltd. . insnndheast °° the ‘ 4 E 
$3 convertible preferred (quar = 75¢c 6- 1 5- 2 Extra H 50c 6- 2 5-20 Do Drug Co ” 15 ¢ eg. : : + E 
American Hide & Leather, 6’. pid. ‘quar.)- 75¢ 6-12 5-29 Castle (A. M.) Co. (quar.) ae 50¢c 5-10 4-2 Dravo Corp., comm 25¢ = Chg I 
American Home Product (monthly . 10c 6- 2 5-14 Caterpillar Tractor Co. ‘quar 75c 5-31 5-15 4 Re: at At + a ed PS - 
a etonthi Hydraulics, Inc. (monthly) oa 2c 5-25 5-15 Central Louisiana Electric Co. (quat ; 40c 5-15 5- 1 Dresser Industries, 32 sual 9 ‘Me 16 tg E 
Monthly 2c 6-2! 6-15 Central Foundry, 5% con fd. ir - $1.25 6- 2 -16 Di a ae 4\,, eee Lee foe Tag gi. 
, 20 ‘) ‘ ventral inary, oO: ny yd. jua ) * a 7” 2 ) Dun & Bradstreet 4 rete j ( aA 12! q- 6-16 I 
Monthly n 2c 7-25 7-15 Centra! Illinois Light Co., 4 ot pfd. (quar.) $1.12'% 7- 1 6-20 Dwigh* Manufacturir oe — " gt e495 lags I 
American Maize Products Co. (extra) 7 25¢ 5-15 5- 2 Central New York Power, 3.40% pid. (quar. 5¢ 6- 1 5-12 & B. Brew Co ; geil = ig - 
- ; : ’ } 4 ) 8 gE. & B ib win C P f 
American Meter Co - $1 6-14 5-22 Century Ribbon Mill (quar.) iss 15c 6-16 6- 2 Easley Coiton. ¢ ; aul erun ~ . ee Se I 
American News Co. (bi-monthiy) -- 25c §-15 5- 5 Certain-Teed Products Corp Eastern Corpor ation (quar.). Spade pines Bs 5 : Hie I 
American Paper Goods Co., 7% pid. (quar.) $1.75 6-16 6- 6 442% prior preference (quar _.. $1.12% q- 1 6-19 Eastern Ma. alec ‘Street Salwar. ave mr 4-16 
7% preferre d (quar.) “ae ai ate $1.75 9-15 9- 6 Chase Candy .Co., common (quar ‘idiot 20c 5-15 5- 1 6% lst pref rred i (« ir.) Aeeinttct ae $1.50 6-16 2 
an ! ae age tneeinanenaiaeeaeeetanen $1.75 12-15 12-5 Chesapea'te Corp. of Virginia (extra) ; 50¢ 5-15 5- 5 6% ist pr referred A (quat Rabie $1.50 9-15 2 2 
nerican Pulley Co. ‘quar.) . 25¢ 5-1! 4-30 Champion Paper & Fiber, common (qu 25c 5-11 5-1 ” ‘ tel i aaa lite at i + Pas a 
American Radiator & Standard Sanitary , "EBD ra F ; —— seca a aa :. 17 Pe. Re preterred A (q lar : act an aeeeaiaael $1.50 12-15 12- 1 . 
Common (increased) 20¢ 6-30 5-23 $4.50 preferred (quar - $1.12% $71 6- 6 $2 par ng ee, oe ‘ : 
7% preferred quar.) $1.75 6- 1 -23 Chicago Mill & Lumber ( a 30¢ 6-30 6-14 ¢ a en ee ee eee, See eer 25¢ - 3 6-20 I 
, American Reinsurance (N, Y (quar.) - 25c 9-15 - 5 Chicago, Milwi: ee st Pa 1 & P fic RR = - I = coat se - ee ee OK ge 25¢ 10- 2 9-20 
a American Service Co., $3 Pi i. (partic.)_-—- $1.13 q- 6- 1 Ge. voting trust eo tifleate for nee n - ric Ho e & R er ¢ ir 1 quar.) 200¢ y-21 )-14 
American Smelting & Refining, common - 50c »-31 a- 2 preferred (irreg.) $2.50 6-15 5- 1 Elgin “National Wat . > . . -14 
American Stove (increased ; 35c 5-12 4-22 Chile Copper Co 50¢ 5-27 5- 9 Sir & Walker Dry Gi “ ene ise 6-23 o- 7 I 
American Thermos Bottle, 4% pid. (quar.) 53 Yec i- 1 6-20 Cincinn: ti Milling Machine, common ‘ 35¢ 6- , 5- 1 E: a * seed be og ¢ eo 25¢ 6- 2 5-15 I 
Amoskeeg Company, common (sS-a)--------. 75¢c q- 7 6-27 3 preter: ay “q la! ; $1 6- 1 5- 1 Equity Prana 20c 1 fd 7. _ _— ~ aie =r . 5-15 
aie wed oe (S-a) perenne $2.25 %- 1 6-27 Cincinnati New Orleans ‘Be Tenas Pacilic Ry.— oe wanuenttiien newtarwed (accit —— a. a. : + : 
upco Metal, > convertible preferred (s-a) 20c¢ 5-31 5-17 5% preferred (quar.)- 1.25 6- 2 8.5 = ey ee ee a “ppg gee - ee I 
ae Post Fence, 6‘. prior pfd. ‘quar.)_ $1.50 g- 1 7-99 5% preferred janer.) teaienhateteatedunomed os 25 2. 2 4 i Ne oc seg Md > preterred  — yo se he I 
% prior preferred (quar.) ats $1.50 11-1 10-22 City Investing, new (initial) pk saree 30c 5-15 2 : orth Come asic ata rs “2 “15 
5 pr “r i e = et VOOM. W finitial _ -15 5- 1 yreferre ar ‘ 
A ae a, preferred (quar.) . ---— $1.50 1-31-48 1-21 City of Paris Dry Goods E> =o 4 oe, —", oareone women meen ne $1.26 12- 1 21-15 P 
Anglo-Canadian Oil (annual) — t5c 5-14 4-23 %% ist preferred (quar.)_-.---_----- $1.75 5-15 5-10 Waistnnks Sher rg on eas cesses - 10c v-19 b- 8 I 
Anglo-Canadian Telephone cless A (quar.) t15c 6- 2 5- 9 1% st preferred (qu Ci . airbanks Morse & Co. (qui -~ 20C 6- 2 o- 9 
Arcade Cotton Mills C — ¥ + naga ? i ° = 4 ‘ I . quar.) _- = ae ee ee meee $1.75 8-15 8- 9 Falstatf Brewing Corp - sa 25c 5-29 5-15 I 
pn n 1 ills Co., common (quar.)_ $l 6-30 6-23 TH 66 PEOTETICER (GUEL.) 220. onccccane $1.75 11-15 11-10 Farmers & Traders Life lr rance Co. (Syra- % 
nen peer.) Se koe ee So $1 9-30 9-24 1% ist preferred (quar.) - ee $1.75 2-16-48 2-10-48 cuse, N. Y.) (G ial i pipe ile $2.50 q- 1 6-16 J 
ee (quar.) —_ a eee $1 12-23 12-19 7% 3nd preferred (8-a) .....--.nneccence $3.50 q- 1 6-20 Quaiterly $ artnet $2 50 10- 1 “ie q 
aa nee tee (s-a) ESE ey see eee ee $3 6-30 6-23 Clarostat Manufacturing Co aa aka get ‘= 9-16 
Pa, bre eons (sa) TRIN Crane 3 12-23 12-19 : Stock dividend Fenaiccmvancammnil 10% 6- 1 5-15 ie Be yeas edi ; Nee He sh ; $18 
tthe 5-8) a c 5-15 4-15 Slearing Machine Corp 2 25¢ 6- 2 IP, che 5), A mecca ena a a maggie Cc l- 1 10-15 
Fag a. ae oo mwne amma 25c 5-15 4-15 Cleveland Electric Illuminating Co., common 50c 7- 1 6- 2 Federal Fire Insurance Co. of ‘Canada— 
tgus Corp., Ltd., common-___----------~- t10c 6- 2 4-30 $4.50 preferred (quar.) _ $1.12% = 6- 2 ae ~-------------------~----------- 7$1 8-15 8-12 ‘ 
42% ccnvertible preierence (quar.)----~ $$1.12% 6- 2 4-30 Cleveland Graphite Bronze (stock dividend)— Federa! Grain, Ltd., 6% preferred (accum.) t$2 5-15 4-30 | 
oar ag mer way — One additional share of common for each a oe ae Comp. (stack olvinene) sarees 100% q- 1 6-15 ‘ 
Cc _. en Sa ee na 33 Ys % 5-15 4- share held j ° “ederal Screw Works (quar.) aie 2'oc 6-14 6- 2 . 
EE EE en = -30 ‘linte ar ar yien a ace. ‘iene 5- 9 5- 2 Ferro Enamel Corp. (increasedi ph f 5s f 
nee 45c 6-16 5-31 Clinton Industries, Inc. (monthly) ea 20¢ 6- 2 5-15 4 I --- 35¢ 6-20 6- 5 J 
Armstrong Cork a CR 40c 6- 2 5- 5 Monthly _- Rey ; ome 20c 6- 2 5-15 Fire Association of Philadelphia (s-a)------ $1.25 5-15 4-38 ] 
$3.75 preferred (quar.) abe 93%4c 6-13 5-29 Monthly __..._._.__- ML” ee ae 20c "7-1 6-14 Firemen’s Insurance (Newark N. J.) (s-a)-- 25c 5-15 4-15 
Atchison Topeka & Santa Fe Ry Co. (quar.) $1.50 6- 2 5- 6 Monthly —_-_--_-- a ee ne 20¢ 8- 1 7-15 Firestone Tire & Rubber, 4'2% pfd stati $1.12%2 6- 1 5-15 
Atlantic Coast Line een $2 6-12 5-15 Monthly EES eae CCA Mi ne ea 20c 9- 2 8-15 First York Corp., $2 preferred (S-a) — $1 7- 1 6- 2 1 
— Coast Line Railroad, common_-__- $1 6-12 5-15 ss aeaininaeenereap easiness et ere eran 20¢ 10-1 9-15 Fitzsimmons Stores, 7% pfd. (quar.)_------ 17'ec 6- 1 5-20 1 
Atl eg preferred (s-a) ............. $2.50 5-10 4-23 Monthly ___----- é Cie eer 20¢ 11-1 10-15 7% preferred (quar:).............-..-sn6 1T¥%ec 9- 1 8-20 
- as Tack Corp. eee 50c¢ 5-31 5-15 Monthly —-__-- Pe : : ae 20c 12-1 11-15 7% preterred (quar.) — -- —------ lT¥ec 12- 1 11-20 I 
poe ad Gold Mines, aes 5 eae t5e 6- 2 5- 9 Monthly PE ETRERS Bis 20c 1-1-48 12-15 Florida Power Corp., 4’ “prefe rred (quar.) — $1 5-15 5- 4 1 
y rgd Co., 5% series A, conv. pfd. (quar.) 25c 6- 2 5-15 Cochrane-Dun! op Hardvare. itd.—_ meee sees 400) tO). cu ewsas cena ene 50c 6-10 5-20 1 
+ ¢ series B preferred (quar.) ’ 25¢ 6- 2 * 5-15 80c class A (initial quar.) aah t20c 5-15 4-30 Ford Motor Co., Ltd I 
whe series C convertible preferred (quar.) 25¢c 6- 2 5-15 $1.26 preferred (initial quar.) Bei £30c 5-15 4-30 American dep. rets. for ord. reg. (annual) 2% 6- 2 4-29 
yo a. oe, COMMON... .. 10c 5-15 4-25 Cockshutt Plow Co., Ltd. (s-a) ais t25¢ a 2 me 3 Bonus ----- 2'2€ 6- 2 5-29 
von Allied Products (quar,)- hee 20 6- 2 5.45 Semi- 1 ; eine Foster & Kleiser Co SaaS Set Tc 5- 5- 
Bal c 5-15 emi-annual --- meee eT t25c 12-1 ‘. S - ic 5-15 5- 1 I 
— Porcelain Steel— Colgate-Palmolive-Peet, common (quar.) _- 50¢ 5-15 4-21 Foster-Wheeler Corp 
7% convertible preferred (quar.) .......c. 834C . % 6-10 $3.50 preferred (qua! ~ 87 Voc 6-30 6-10 6% pricr preferred (quar.) eae A 37lec 7. 4 6-16 
oa convertible preferred (quar.)_-..____ 8%c 10-1 9- 9 Colonial Stores, Inc., common " 3716e 6- 2 5-20 6% prior preferred (quar.) ------- 37¥2ce 10-1 9-15 
- @ convertible preferred (quar.)____---- B%c 1-2-48 12- 9 4% preferred (quar.) . 50c g- 2 - 20 Fownes Brothers & Co. ‘quar.) inteaienes 15c 5- 5 4-25 
ag lg et *. OS ae re 25¢ 6-11 6- 3 Colorado Central Power ; 45¢ 6- 3 5-15 Franklin Simon see Simon (Franklin) ] 
orks Corp. eee a ee 50c q- 2 6-16 Colorado Fuel & Iron ~ Pao iia Freeport Sulphur Co. (quar.) parents 62'2c 6- 2 5-1¢€ 
ee pene & Paper Co., Ltd.— ? 5’> convertible ares rred (quar 25¢ 6- 1 5- 5 Friedman (Louis) Realty Corp. (quar.)----- luc 5-15 - 1 
Bez wid e (quar.). . ~------------- = t25c 6- 2 5- 2 Columbia Gas & Electric (quar.) ay 15¢ 5-15 4-19 —w ------------ ~-------------= 10c 8-15 8- 1 
eacon Mfg. Co., 6% “preferred. (quar. a $1.50 5-15 4-30 Columbia Pictures Corp., $4.2 fd uar.) . 1 Gabrie Steel Co 25 5-15 5 
Beck (A. 8S.) Shoe Corp.— j : anaes ee vOrp., 92.49 Pid. (quar.) — $1.06% 5-15 5- 1 sae. . 7 25¢ y-15 5- j ] 
43° preferre d (au i Commonwealth Internaiional! ¢ rp Lid _ Gamewell Company q >. i. 25¢ -15 5- 5 ] 
6 - quar.) ae Sa tated tel 4: I, R. 2 roqen Yue ly . , car W . OLY ty — oa ws ‘ 
Reiding Hemingway Co. $ 1o% ‘3 : . Pn aon: Mr ee ce Sg eooOrN Phy 5-45 4-15 Cc ar Woo i is oo tri In oe a 
ll & Howell Co., co: ate nica nigh 3 z alti lephone Co., $5 pid. (quar. 5- -15 4\4 preferred (quat eer 56¥4c 1 5- 
ye salle soamen (quar.) _ x 12'%c 5- 1 5-15 Concord Gas Co. (New Hampshire) — : © 5-15 General Cigar Co.. commo: sp = oe : .. 
¢ rre quar.) 1 yee cies : aspcad = . ka oo ot 
Beneficial Corp., $6 preferred (s-a) ee aiaasae Z 63 5-15 Confe sal me seige FOr cae --- $1.50 5-15 4-30 ( preferred (quar.)- : -— $1.75 6- 2 5-14 
Berkshire Fine Spinning Associate ae * -31 7-15 ynfec yi — ife Assn. (Toronto) (quar. ) t$1.50 6-15 6-10 General Finance Corp 5 5% ' pfd. A (s-a)---- 25¢ 5-24 5-10 I 
Common quar.) ; j - : Quarter|; -- - - itis eonsiocidicaani $1.50 9-15 9-10 General Foods Corp yual 50c 15 4-25 
Extra ow lis - 50c 6- 2 5-22 Connec! icut River Power, 6% } id SOT 3 ccs $1.50 6- 2 5-15 Genera! Ind trie Cr nere q quar.)—— 12) 2¢ -15 5- 5 
5% conv. preferred (quar = . ave = 2 o-22 Consolidated Ga Utilitie qual ~ 12'2c 6-15 5-26 General Outdoor Advertising, common------ 25¢ 6-12 5-21 ] 
Bertram (John) & Sons Co. Ltd. © $1.25 G- < 9-22 a “ wat een, Sane oaimie 25¢ 6- 2 5-15 6% preferred (quar.) —-- _ —— $1.50 5-15 5- 1 1 
lass A (quar.) . OS Sener _ <a ‘enh a ee een 1) ----_- $1 5-15 4-15 General Paint Corp., com. (increased eee 3742c 5-15 5- 1 1 
Best & Company (quar.) 2 ig ate = 4 o> ates — © Press, ¢i A (initial -- %16%c T- 1 6-13 General Plywood Cc PD. (QUST. .-eccccenn 2 20c 6- 1 5-15 J 
Bethiehe m Steel Corp., common : S $1.50 ri 9 e 4 Class RB (initial) <a t5¢ w- i 6-13 ° Extra - - --------- ee 0c 6- 1 5-15 I 
¢ preferred — (quar.) $1.75 7 1 6 6 Consolidatea R syalti i hig ee ae S-13 Koce 1 Public Utilitie = ------ 40c 9-15 4-17 ] 
Birdsboro Steel Fay & Mach Yr 2 ‘4 ” penne oyaities, oc preferred (S-a). 50c 6- 2 5-14 General Steel Castings Corp ws ; 
p 1y Machine (irreg.) a al Cons<¢ ate Textile 1 a Herat § 1 Ue ng 
— Bros. Tobacco : 100 5-12 4-26 pag cen void ve ‘vane » LU 5 $6 conv rtible | pr referred (G00) .cacccn $1.50 5-15 4-10 ] 
Soumon (increased quar.)______._______ 20c 5-15 5-10 iii diinenx ts. i641 Gas t50¢ 6- 2 5-14 General Steel Wares, Ltd., common (quar.) t20c 5-15 4-17 
Blue mhtes Gor “— sakes - $1.50 6-30 6-25 Consumers Powet Co or common pe via ‘i te _— eaee ave a Ee, oe A (quat.) ------ 15¢ 7- 1 6-14 ] 
1/2 ge Corp., $3 conv. pid. (optional) — $4.50 preferred (quar.) a — 5-2 o- Class A (quar.).--.-------------------- 15c = :10- 1 9-15 
Bl 32nd Share of common stock or cash__ 75¢ 6- 2 5- 9 Container Corp. of rica. comm Fi a $1.12'2 2 6-13 Class B (quar.)------------------------- 15c 7- 1 6-14 
os one (Sidney) & Co » hew common _ 15¢ 6- 2 5-16 New 4 pre ferred (init 4 al) On quar.) 50c 5-20 ge 5 Class B (quar.) OS OOS OS OOOO 15c 10- 1 9-15 I 
Fs ( . © , ae &. preferred (accum,)__ $1.75 5-15 5- i Continental Can Co sommon ( tant sng 44c S- 1 5-22 Gerrard (S. A.), preferred (S-a)_---------—— 25¢ 5-30 5-27 1 
n Pund Inc. (quar.)____ “¥- on , common (interim) ~~~ 25¢ 6-16 5-24* . Sena” tian’ “ihe 7 ‘ ; 
Bourjois, Inc.. $2.75 Ss aomsi ne mmenccwmenes 16c 5-20 4-30 $3.75 preferred (quar.) 9334¢ qT 1 6-14 Goodyear Tire & Rubber, common (quar.)— $1 6-16 5-15 ] 
Bower Roller’ Bearit preferred (quar.)----.  68%e 5-15 5- 1 Continental Gin Co., 4!2°% pfd. (quar.)__- ’ $5 convertible preferred (quar.)-------- $1.25 6-16 5-15 
ower Roller Bearing Co.__- 50 4%% preterr ; - (quar.)_-_ $1.13, 7- 2 6-16 Granby Consolidated Mining Smelt & 
Bowes Company, Ltd. class B (i . ---= c 6-20 6- 6 f2%o pre ferred (quar.)___ ~~ PST $1.13 7-1 6-16 ’ solldaatec Mining smeiting 
Class A preference ( bp initial) _.__ $50c 5-15 4-30 Cook Paint & Varnish, common (quar.) 20 5-31 Power, Lid., common (resumed) --,----—— 388 6-3 5-16 
5! OSS be eae $12% : $3 Ui Conte Synge Onaga lla, aaa lacealaaate S 2 5-16 Grand Union C a 5-2 " ] 
Bowser, Inc., $1.20 preferred | _ 5-15 4-30 prior preference (quar.)_____________ 75¢ 5-31 5-16 erat ~-digt eer -------- 50¢ 5-26 5- 5 
Brazilian Traction Light & Power Co., Ltd. 30e 6-25-15 Cooper Brewing Co. (quar... ------ 13%6 5-33 5-5 ee eee meee eee oe Seat mene — SS 
iatiee ad ower Co., Ltd.— $1 g- 3 aaa conn gard } Bea reics és eid 40c 5-28 5-15 Grayson-Robinson Stores— 
alii Ss ah rain nialicbtsanaien inet linmtits m a orate Investors, class A___- 20 $2.25 preferred (quar.) 56 ¥ 5-15 - ] 
: fporate Investors, class A_----_-------.. c 5- " .25 pre ee 4c 5- 1 
es of Vancouver, Ltd.— Corrugated Paper Box, Ltd., common______ t25e¢ 7 i. Great Lakes Dredge & Dock (quar.)_------ 25c 5-15 4-30 ] 
eel STE Gn ieustronepuneladebeatsendiebinainies ae $600 5-20 4-21 our oe : Sate, eee 6-1 5-15 Griesedieck Western Brewery Co. a 75¢ t= 1 6-16 ] 
line See cect isin seipecnpene nn ipagsas lamas Ea sd v Dp. (nitial quar.) ....... 515% -Onv fd. (quor.) P 343% G- 5-16 ] 
Brompton Pul . 30¢ 5-20 4-21 (ee Bee meena 17Yec 6- 1 5-10 D/2% C . Pid. (quar ------ ac - 2 5-16 
neciinaton Mills Core Pn Rangel tag +e +o 6-20 yo page Mills, Ltd. (quar.)--_-____ $30c 5-15 4-30 5%2% preferred (quar.) ----------------- 34%ec = 6-2 5-16 
Extra _- ts <iyere > @ 5- 2 Ametican dence ; " Gypsum Lime & Alabastine (Canada)— ] 
halide tb amas ian ter ki Snes inn tk ein ipatai andes enitieenen en = osit rec s ¢ 
So peaeered (quar;) _................ “a : : 3 Crane cuumpeny. Age = oll gr Ae 5% = 2 5-24 Quarterly ---------------<-----------= wa $20¢ 6- 1 5- 1 
as preferred (quar.)_.._____________ 8Tleec 6- 2 5- 4 Cribben & Reuter Co adie — —— se ) meptetersd SRE Ge he SRT RTI 220 12- i ii t 
¥2% convertible 2n > . aed 4 : oe — rterly ----------------------------- Cc - - 
Burrough : ose peetereed (GUas.) . 8742 6- 2 5- 2 442‘. convertible preferred (quar.)______ 28 ac 6-1 5-15 Hale Bros. Stores (quar. cits agen ei Saal oe 25¢ 6- 6 5-15 
ughs Adding Machine___--...-.____. 15 e Crown Cork & Seal Co., Inc., com: : ian Sah tanar.) £7 ° 
Burry Biscuit, $1.25 pref c 6-10 5- 2 eo ss ’ + Common ..__. 40c 5-29 4-11* Hallnor Mines, Ltd. (quat pee t7c 6- 2 5- 9 
Butler Brothers. re, «cong (quar.)-_____ 31c 5- 1 4-21 $2 preferred (quar.) ew 50c 6-16 5-23* Hamilton Cotton Co., Ltd. (quar.)_-------- %22%c 6- 2 5- 9 
4%% preferred (quar.)_................ 25¢ 6- 2 4-30 Crown Cork & Seal, Ltd. (quar.)_______ t50c 5-15 ne Hamilton Watch Co., common ne 25¢ 6-13 5-20 
Butterfly Hosiery ig! ore $1.12% 6- 2 4-30 Crown Overall Mfg., 6’: prior pfd. (quar.)_ 30¢ 6- - Hats 4‘, convertible preferred (quar.) _ $1 6-13 5-20 
Byron Jackson Co ( var hsb Sdeuenaekneen +35¢ 6-15 5-15 Crum & Forster, 8% preferred (quar.)_ i $2 6-30 es Hammermi!l Paper, 4'4 preterred (quar.)_ $1.06% Ts 2 6- 9 1 
Cable & ir a. ee er eramtbnaaniye 250 5-15 4-30 Cuban-American Sugar, 7% pfd. (quar.)___ $1.75 7-1 ee 42° preferred (quar.) oc. $1.12% "4 6- 9 
mo one), o> Cuban Atlantic Sugar, 5% pfd. (quar.) $1.25 7-1 6-18 Common --- -- ~------------ 25¢ 6-10 3-20 
7 p.e e S-¢ *une recs . y i nee ephay : 2 1 e - 
Caldwell Linen Mills Ltd. ee 2% % 5-22 4-15 Cuneo Press, Inc., 3'2‘¢ preferred (quar.)__ BT ec 5-15 5- 1 Maneock Oil Co., class A (quar.) ee cae 50c 6- 1 5-15 
Common (increase ; Davis Leather Co., Ltd., clas 108 any <tgeie igomes — naam 29¢ 6- 1 5-15 
$1.50 1st soe hace J sappereeamapae t15¢ = 5-10 4-10 eee oe ee EF Class B (quar.)-_-- --------------- 50c 4306-15-15 
80c 2nd preferred (quar ) [Geeta it ee 4-10 Deep Rock Oi! Corp. _- ; ji Serer - "S50 ae scan H pene : Ref Co ee 25¢ 6- 1 5-15 
‘ - +) aan nnn nn nnn ne - a): Ae eee ee ee = - arbison-Walker Refractories C - 
California Electric Power, common (quar.)_ ise hy ar as rn Manufacturing Co.— at coelnese: — nd (eo 50¢ - * 5-12 
ass (common and voting com.)----. 20c 5-15 4-21 6% preferred (quar.) . , 7 $1.50 7-21 q- 3 
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Name of Company 
Hiarnischfeger Corp., common (quar.)____ 
“e preferred (quar.)_____ 

5% 2nd preferred (quar.) 
Harshaw Chemical ___. 
Havana Electric & Utilities— 

6% ist preierred (accum.)__.....__ | 
Haverty Furniture Cos. (quar.) 
Haytian Corp. of America___...__ 
Hercules Powder, 5% preferred (quar.)_-___ 
Hershey Chocolate Corp., common (quar.)_ 

$4 convertible preferred (quur.)_________ 

Heywood-Wakefield Co., common (irreg.) 
5% preferred B (quar ie 

Hibbard Spencer Bartlett (monthly) 
Monthly whe 
Monthly = 

Hilton Hotels Corp., common (quar.) 
4% convertible preference (quar.)_ 

Hires, (Charles E.) Co. (quar.) 

Home Oil Co., Ltd. (annual) 
RR DEERE TE Re ea aaa 

Honolulu Oil Corp. (irreg.) no 

Honolulu Plantation Co. 
Initial liquidating ~.............. 

Hooker Electrochemical, common (quar.) 
$4.25 preferred (quar.)_ ORES : 

Hormel! (George A.) & Co., common (quar.) 
6% preferred (quar.) . 

Hotel Barbizon, Inc. (quar.) E 

Houdaille-Hershey Corp. (resumed) _ 

Houston Lighting & Power 
New common (initial quar.) - 

Howey Gcld Mines, Ltd. (interim) 

Hudson Motor Car Co. (quar.) 

Hunt Foods, Inc., 5% preference (quar.) 
5% preference series A (quar.) 

Hussman-Ligonier Co., $2.25 pfd. (quar.) 

Huttig Sash & Door— 
5% preferred (quar.) 
5% preferred (quar.) 
we peecersen (Guar)... 

Idaho Power Co., common (quer.) 

Illinois Zinc Co. (quar.) 
Extra —__ =e ee re 

Imperial Chemical Industries, Ltd. 
American deposit receipts for ordinary 

(final) aa wipsietouaahaaes 
Bonus 7 SIRE 

Ingersoll-Rand Co. (quar.) 

Institutional Shaies, Ltd.— 
Aviation shares ___.__ __ 
Stock and bond shares_______ , : 

International Harvester, 7% pfd. (quar.) 

International Railways of Central America 
5% preferred (accum.) = 

International Utilities Corp. (quar.)___. 

Intertype Corporation ; 

Investment Foundation, Ltd. 

6% convertible preference (quar.) 
Investors Stock Fund, Inc 
Iowa Public Service Co., common (quar.) 

3.75% preferred (quar.) 

Iron Fireman Manufacturing Co. (quar.)_ 
Quarterly 
I 

Jacksonville Ges Corp. (quar.) 

Jantzen Knitting Mills, 5’. pfd. A (quar.) 

Johnson & Johnson Co 
Common ‘stock dividend) 

K. W. Battery Co. (quar.) 

Kawneer Company 


Kayser (Juliu & Co (qual 
Extra 
Kentucky Utilitie 7“ junior pfd. (quar.) 


Kinney (G. R.) Co., common 
$5 prior preferred (quar.) 
Koehring Company (qua! 
Kresge (S. S Company (qua! 
Kress (S. H.) & Company 


Kroeh'er Mfg. Co., 412% preferred A (quar.) 
4%2% preferred A quar.) : m 
442% preferred A (ouar.) eg 

Kroger Company, common (qguar.) 


6% 1st preferred (quar.) 
6% ist preferred (quar.)___ 
7% 2nd preferred (quar.)_-_ 
7% 2nd preferred (quar.) 
L’Aiglon Apparel, Inc 


Laclede-Christy Clay Product 
Lake of the Woods Milling, common qua 


é‘e preierred (quar.) 

Lake St. John Power & Paper Co.. Ltd 

Lakey Foundry & Machine 

Lamaque Gold Mines, Ltd. (interim) 

Handis Machine Co., (quar.)_ 
Quarterly 
a 

Langley’s Ltd., 7% conv. vref. (accum.)___ 
7% convertible preference (accum.) 
7% convertible preference (Q2CCUM.) ....< 

Lanston Monotype Machine Co. (quar.) 

Lees (James) & Sons (quar.) 

Lehigh Coal & Navigation 

Lehigh Portland Cement 

Leitch Gold Mines, Ltd. (quar.) 

Leland Electric Co. 


5% convertible preferred (quar ie ss 
Le Tournea (R. G.), Inc., com. (resumec 
$4 preferred quar.) 
Lewis Brothers, Ltd. (guar.) 
ae oe aA 
RIS Seep rica 


Libby McNeil & Libby (increased) 

Libbevy-Owens-Ford Glass 

Life Savers Corp._ ee 

Liggett & Mvers Tobacco, common (quar.) 
Class B ‘qvar 

Lincoln National Life Insurance Co. (Ind.) — 
Quarterly 


ES SA a eae 
Lindsay Light & Chemical (increased) 
Link-Belt Co. ‘quar.)_._________ secant tata 
Lionel Corporation (‘increased quar.) 


Liquid Carbonic Corp., common (quar 
342% preferred (quar.) ae 
Little Miami RR.— 
Special guaranteed (quar.) 
Special guaranteed (quar.) 
Special guaranteed (quar.) 
Special guaranteed (quar.) 
Original capital 
Origina! capital 
Original capital 
Original capital _________ 
Loblaw Groccterias Co., Ltd.— 
Class A iquar 
Extra 
Class B quar.) 
Extra din 
Loblaw Groceterias, Inc. (quar.)_________ __ 
Lock Joint Pipe’ Co., common (monthly) 
Common ‘monthly) =e 
8°: preferred iquar.) 
Long-Bell Lumber (Md.), class A (accuim.) 
Long-Bell Lumber (Mo.) (Cirrez.} 
Lone Star Gas Co. (quar.)___ 
Lowney (Walter B.) Co., Ltd. (quar.) 





When Holders 


Share Payable of Rec. when = Welbore 


Name of Company Payable of Rec. 
Louisville Henderson & St. Louis Ry. Co.— 

0 ES Ee See eee nee 
Louisville & Nashville Railroad (quar.) 
Lowenstein (M.) 
Lukens Steel Co 
Lumbermans Insurance 


Lynchburg & Abingdon Telegraph Co. (s-a)_ 
M. J. & M. & M. Consolidated__ 
Mackintosh-Hemphill Co. 
Madison Square Garden Corp.— 
Increased quar. ae 
Manhattan Shirt Co. ~~ Sa al 
Maple Leaf Milling Co., Ltd. (interim) 
Marathon Corp. 
Massachusetts Bonding & Insurance (quar.) 
May Department Stores, common (quar.)___ 
$3.40 preferred (quar.) 
$3.75 preferred 


wwWWwN bo 
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ees 


McBrine (L. M.) Co., Ltd., preferred (s-a)_ 
McCabe Grain Co., Ltd., class B ea et 
McClatchy Newspayer, 7% preferred (quar.) 
SE aera 
op Eee 
McCord Corporation ____-_-_~-- xaos : 
McIntyre Porcupine Mines (quar.) 
Meadville Telephone Co. 
Meier & Frank Co. ion - 
Mercantile ‘Stores Co., 7% preferred (quar.) 
Merchants Distilling Corp., common 


~~ ee 


1% preferred 
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ee 
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Merritt-Chapman & Scott Corp.— 


Messenger Corp., common_____________ 
Metalastic Mfg. Corp. (initial) ___ vee 
Mid-Continent Petroleum Corp. (irreg.)____ 
Middle West Corp. (stock dividend) — 
One share of Central & Southwest Corp. 
common for each share held 
Midland Steel Products, common 
$2 non-cum. preferred 
| ee 
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Midwest Oil Co. 


' 
' 
ss) 


Minneapolis-Moline Power Implement Co.— 

$6.50 convertible preferred 
Missouri Utilities (stock dividend) hes 
Monsanto Chemical, $3.25 preferred A (s-a) 
Montreal Cottons, Ltd., common____-___- 
ee 
Moody’s Investors Service— 

$3 participating preference (quar.) 
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Morrison-Knudsen Co. com. 
Motor Finance Corp. 
Motor Wheel 
Mount Diablo Mining & Development Co.— 
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Mountain Fuel Co. (liquidating) __ 
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Muehleback Brewing Co., com. (initial) 
participating preferred 
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Muskegon Motor Specialties Co. 


~ 


' 
~ 
re 
Co 
' 


Mutua! Chemical Co. of America-— 
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National Alfalfa Dehydrating 


' ' 
-_ 
OoOrOrrhuouU te NOQ-= 


National Casket Co., common 
National City Lines, 


' 
re nO 


National Cylinder Gas Co., common (quar.)~— 


AAAIMBBMN-1 H 


Dairy Products 
National Electric Welding Machine— 


' 
_ 


xo 
' 
_ 


National Gypsum Co., $4.50 pid. ~ (quar.) ___ 
National Lead, 7% 
Linen Service, 


National Paper & Type Co., 5% pfd. (s-a)__ 
Rubber Machinery hee 
National Tea Co., 44%% preferred (quar.)__ 
National Vulcanized Fibre 2 


es 
—~ RD et AD ee 


Neiman-Marcus Co., preferred (quar.) 
Neptune Meter Co., $2.40 preferred 
News Shipbuilding 
New York Air 
Noma Electric Corp............... 
Norfolk & Western Railway (quar.) 

Adjustment preferred pnt Sat as 
North American Oil Consolidated (quar.) 
North Carolina RR., 7% 
North River Insurance 


Northland Greyhound Line: 
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Northwestern 
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Ogilvie Flour Mills, Ltd., common 


~ 
' ' ' ' 


a) 


Ohio Public Service, 3.90% pfd. (quar.) 
Natural Gas, 


i oiitonel 
em BOD oOo 


Ontario Beauty Supply Co., 


_ 
INO) VN-] AAQA-I 


Participating convertible preferred (quar.) 


Ontario & Quebec Railway Co. (s-a) : 
Ontario Steel Products, Ltd., com. (quar.)— 
SS Ee Sarr ane 
Outboard Marine 
Owens-Illinois ? 
Oxford Paper Co., $5 preferred 
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Pacific Gas & Electric, 


5% preferred (quar.)___. 
Lighting Corp. 
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Pacolet Mfg. Co. 
Page-Hersey Tubes, 
Park & Tilford. Inc. 
Peabody Coal Co., 6% 
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Name of Company 


Peninsular Telephone Co., com. (quar.)_-- 
ED Ee ns petiberearniennnbeet 
EE a a 
ee, IIE CIGD lint aici cnahiaveneeaneneneininty 
RR Ee ee 
SE. DOGGRE § GR Gc eienewensneneqda 
rae ae 

Penman’s, Ltd., commion (quar.)_--------- 

Pennsylvania Electric Co.— 

4.49% preferred B (quar.)_.--_-.-~--.... 
3.70% preferred C (quar.) .............. 

Pettibone Mulliken Co. (quar.)___--~ nets acs 

Philadelphia Electric Co., common (quar.)-— 
ga OS SUL ee 

Philadelphia Suburban Water, common-_--_-- 
Gs.G0 BORTOSTER GUUBE,) 6.<0<006..ccncnnne 

Philadelphia Transportation Co.— 
Participating preferred (s-a) -..-------~-. 

Phoenix Hosiery Co. (irreg.) .............. 

Pinchin Johnson Co., Ltd.— 

American deposit receipts for ordinary 


OSG: yy eee 
RE PEE Oy, Sat canes ee 
Pittsburgh Bessemer & Lake Erie RR.— 
7 |. i  * Be eee 
Pittsburgh Coke & Chemical Co.— 
$5 convertible preferred (quar.)_.-----~ 
Plymouth Rubber Co. (quar.) -...-------- 


ge BE ee ae 
$1.50 class A preference (quar.)_-------- 
Potash Co. of America (quar.)--.._.----_- 
Pressed Metals of America, Inc. (resumed) 
ge EERE a ee = a 
TEIN desist ccitacthameas nib abiticecatinhitbeacivinicnce: daanaeneensniaienakes 
Proprietary Mines, Ltd. (interim) -----~--- 
Public Service Co. of Colorado— 
5% preferred (monthly) —---------.-~--. 
6% wpreserred (se0REDI?) ...<.<cccnncun 
T% pestered. GI) noc cen sencnnne 
Public Service Co. of New Hampshire— 
2.00%. DOOTOPTOR (O062.) .ncnnncncnsceccas 
Public Service Corp. of New Jersey— 
6% preferred (monthly) -..-------------- 
6% preferred (mMenthiy) ................. 
$5 preferred (quar.)_--__~_- YT 
9) BE, NE ic ntncncnneconennen 
OS Eee 
Public Service Electrie & Gas— 
s&h ee 
9% preferred (Gueét.) ........~...62-5000 
Puget Sound Power & Light_-___-_------- 
Quaker Oats Co. 6% preferred (quar.)---. 
Quaker State Oil Refining Corp. (quar.)-_- 
Quebec Power Co. (quar.) ...---.-.--..--.. 
mes-t-vas OO. (GUal,) ....... 2 2c ntssce 
Reading Co., 4% non-cum. Ist pfd. (quar.) 
Common iquar.)--__~_- ar et eae 
Real Silk Hosiery Mills, common____-----~--~ 
5% prior preterred (quar.)--..--------. 
Me i eee eee 
Red Owl Stores, common iebide ks dioes he idialaeae aaa 
4%4% preferred A (quar.)-...-~ ~~~. 
Regent Knitting Mills, Ltd.— 


$1.60 non-cum, preferred (quar.) _-----~ 

$1.60 non-cum. preferred (quar.)_------. 

$1.60 non-cum., preferred (quar.) -------~ 
Reliance Mfg. Co. (Illinois) — 

34%2% convertible preferred (quar.)_----~ 
Raewubiie: PetraelewM. Obsnn.nnacanwcccscocan 


Resistance Welder Corp. (initial) wicotiaan 
Revere Copper & Brass, common-___-------- 
Reynolds (R. J.) Tobacco— 
Common (quar. interim) ALR ere 
Common class B (quar. interim)_-------- 
Rheem Mfg. Co., common (quar.)--------- 
Se % DPIStOTTed.. (GURT.) occnananscsnanccpon 
Rice-Stix Dry Goods— 


7% ist preterred. (GQUGS.) .cncs.nnnsccse 
7% 266. PECTEISER GHDBT.) ncn nncccncccsne 
7% Sud preverneG (GUnt.) ....-..nnnenns 
7% SRG. STATOTOOR: THUR?) W2ncnncncniccca 


Deere. Ons GSES. (6GRT.) occnunscnsscnwnn 
NS 2 CE eee 
Rockwell Mauulacturing Co. - 
Rockwood & Co., common (increased quar.) — 

5% preferred (quar.) " 

5% prior preference (quar.) aS 

5% series A preferred (quar.)_..-------. 
Rocky Mountain Fuel Co. 

Partial liquidating aomiaine 
Rolland Paper Co., Ltd. (quar.) a iS 
Roos Brothers (quar.) en 
Ruppert (Jacob), common - 

442‘, preferred (quar.) 

Russell Mfg. Co. cated 
Rutland & Whitehall RR. (quar.) as 
Saco Lowell Shops ita meaanesits 
St. Lawrence Corp., Ltd 

Class A convertible preferred (accum.)--- 
St. Lawrence Paper Mills, Ltd. 

6‘ preferred (accum.) a = 
San Francisco Remedial Loan Associates, 

Semi-annual --------- sg ities adie a 

DURIAIRS . ciconuseaens ccnnanneas 
Savage Arms Corporation a name 
Schenley Distillers Corp.___----- sted gikeat ih 
Scotten Dillon Co.__- ion 
Scovill Mfg. Co., $3.65 preferred (quar.)_--- 
Seaboard Oil Co., of Delaware (quar.)_----- 
Seaboard Surety Co. (quar.) a“ 
Secord (Laura) Candy Shops (quar.) - 
Seiberling Rubber Co. ‘ 
Shawinigan Water & Power......._........ 
Shellmar Products, common 

4%4°> preferred (quar.) , ? 
Sherwin-Williams Co., common _ 

4% preferred (quar.) 

Sherwin-Williams Co. of Canada, Ltd.— 

7% preferred (quar.)_--~_- ee 
Silex Company ‘ 
Simon (Franklin), 442% conv. pfd. (quar.) 
Simon (H.) & Sons, Ltd., common (quar.) — 

5% preferred (quar.) . 
Simpsons, Ltd., 442‘: preferred (quar.) 
Sinclair Oli Corp. (quar.)._.......- salt 
Sioux City Gas & Electric, common (quar.)— 

$3.90 preferred (quar.) = 2 
Smith (Alexander) & Sons Carpet Co.— 

Common (quar.) - onekaa 

34%2% preferred (quar.) ‘ 
Solar Aircraft, 90c conv. preferred (quar.) 
Solar Mfg. Corp., 55c conv. pfd. A (quar.)- 
Soundview Pulp Co.. common (quar.)----.. 
South American Gold & Platinum Co. a 
South Bead Lathe Works___-----~~- aes 
Southam Co., Ltd. (quar.) _.-------------- 
Southern California Edison, Ltd. (quar.) ._- 

6% preferred B (quar.)_-_-- ‘cident 


Southern California Power Co. (quar.)----- 
Southern Canada Power Co.— 
Gomme (OGRE) ccc qs enwmncosas 
Southern Railway Co. (quar.) iesciaaeiena 
5% non-cum. preferred (quar.) _----.---. 
5% non-cum. preferred (quar.)_-----.-- 
Southwestern Life Insurance ‘Dallas)— 
CRCRIEEY bo ieetetea cen essinsnscniane 


Southwestern Public Service, com. (initial) — 
Gpertan Millis (GUA?.) _..............sssae 
Spencer-Kellogg & Sons (quar.)_.. -.----- 
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Mame of Company 


Stamford Wiuter Co (quar.) 
Standard Brands, Inc. common ‘quar.) 
$3.50 preferred (quar.} 


Standard Chemical Co.. Ltd 
New common (initial) 
5% preferred (quar.) 
Standard Dredging Corp 
$1.60 convertible preierred Gq 
Standard Oil Co. of Californ 
Increased quarterly 
Standard Oil Co. of Ind 
Standard Silica Corn 


Standard Wholesale Phosphete & Acid 
Work qua 

Stanley Works (this | ment \ b 
on new common a i 

Stein (A & Compan} quar 

Sterchi Bro 


Sterling Electric Motor con 
Common 


Stern & Stern Textiles, 4 ) q 
Stewart Warner Corp 4 

Extra 
Stokely-Van Camp, In common 

5 prior preferred iquat 
Struthers Wells Corp., $1.25 ptfd (quar.)_-- 
Stuart (D. A.) Oil Co 

Cla A participating preferred (quar.)_- 
Sun Oil Company, com tock dividend) 


Cne additional! share of commun for each 
five shares held 
Common (quar) 
Sun Ray Drug, common 
Stock dividend 
6% preferred (quar.) 
Susquehanna Mills, Inc. (s-a) 
Stock dividend 
Swan-Finch Oil Corp., 
6% preferred (quar.) 
4°. 2nd preferred ‘quar.) 
Syracuse Transit Corp 
Sylvanite Gold Mines. Ltd. 
Talon, Inc., 4% preferred (s-a) 
Tampa Electric Co. (quar.) 
Tampax, Inc. (quar.) 
Teck Hughes Gold Mines, Lid 
Texas Pacific Coal & Oil (s-a) i 
Textron, Inc., 5% conv. preferred (quar.) 
Thatcher Glass Mfg. Co., common (quar.) __ 
Stock dividend jie benineireomnas 
$2.46 convertible preference (quer.) ___ 
Thompson (John R.) Co 
Tide Water Power Co. (quar.) 
Tokheim Oil Tank & Pump Co (quar.) 
Traders Finance Corp., Ltd., class A 
Class B 
442°, preferred (quar.) 
Trane Company (auar.) 
Extra — . . 
Trinity Universal Insurance Co. (Dallas) — 
Quarterly 
Quarterly 
Quarterly ........_____ = 
Tudor City Fourth Unit. Inc 
6% preferred taccum.) — 
208 South LaSalle Street Corp. (quar.) 
Quarterly = 
Union Asbestos & Rubber (quar.) 
Union Electric Co. of Missouri— 
$3.50 preferred (quar.) __ 
$3.70 preferred (quar.)__ 
$4.50 preferred (quar.) 
Union Oil Co. of California (quar.)__. 
Union Storage Co. (quar.) 
United Air Lines. Inc. 
4%2% convertibie preferre (initial quar.) 
United Biscuit Co. of America 4 
aaa ae 
United Carbon (stock dividend) = 
United Corporation (Del.). $3 pfd. (quar.)_ 
United Ccrporations, Lid 
$1.50 class A (quar.) 
Class B ___ 
United Electric Coal Cos 
United Engineering & Foundry 
7% preferred (quar.) 
United Gas Improvement 
United Light & Railways Co.— 
7% prior preferred UOTRIIS) cnctsdueoouoc 
6.36% prior preferred (monthly) 
6% prior preferred (monthly) 
United Merchants & Mirs., 
5% opreferred (quar.) _ 
U. S. Hoffman Machinery, 414 °% pfd. (quar.) 
United States Lines 
Common (now on a quarterly basis)_ 
442% preferred (s-a) 
U. S. Loan Society (Phila.) (s-a) 
U. 8. Pipe & Foundry Co. (quar.) 
Quarterly ; 
U. 8. Potash (increased) 
U. S. Printing & Lithograph, common 
5% preferred (quar.) : ‘ 
U. S. Rubber Co., 8% preferred (quar.) .-< 
United Stores Corp., $6 preferred (quar.) 
Universal Insurance Co. at 
Universal Pictures, 414%, preferred (quar.)_ 
Upper Michigan Power & Light— 
6% preferred A (quer.) 
6% preferred A (quar.) 
6% preierred A (quar.) 
42% preferred B (quar.)_ 
42% preferred B (quar.) 
442% preferred B (quar.)_ 
Utica Knitting Co.— 
6% prior preferred (quar.) 
5% prior preferred (quar.) 
5% prior preferred 8 SE ee eed 
Vapor Car Heating Co. 7% pfd. (quar.) ___ 
7% preferred (quar.) 
7% preferred (quar.)............ 
Velvet Freeze, Inc., (quar.) 
Verney Corp. (quar.) a 
Virginian Railway, 6 preferred (quar.)__ 
Visking Corp., class A (quar.) 
a 


Waite Amulet Mines, Ltd. (quar.) __ 
Wellman Engineering Co. ae 

Walker & Co., class B (increased) _....____ 
Walker (Hiram) Gooderham & Worts, Ltd._ 


Washington Railway & Electric— 
SY SS eine 
5% preferred (quar.) 


common 


(interim) _- 


Co., common 


Inc.— 


Wentworth Mfg. Co.. common a 
$1 convertible preferred (quar.) : 
West Indies Sugar Corp. (‘special interim) 
West Penn Electric Co.— 
7% preferred (quar.) __ 
6% preferred 


West Virginia Pulp & Paper Co.— 
4%% preferred (qver.) 


Per 


45 
50¢ 
87° 2c 


110c 
$$1.25 


40 


31 4c 
15c 
5% 
60c 
25c 
15¢ 
25c 

150c 
150c 


$$1.12'% 


25c 
25c¢ 


25c 
25c 
25c 
$1 
62'2c 
62'2c 
l17ec 


B87 '2c 


25c 


$1.12 


25c 
<5c 
100% 
75c 


t37c 
t2Ec 


$1.25 


$1.06 14 


50c 
22! 2C 
30c 
40c 
40c 
35¢ 


When Holders 
Share Payable of Rec. 
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Per When Holders 


Name of Company Share Payable of Rec. 
Western Facific RR., common (quar.) 75c 5-15 5- 1 


Common (quar.) ____ sete ce oes 75¢ 8-15 8- 1 
Common (quar.) ______ RDS < Pleaet Pa yD 75c 11-15 1l- 1 
|. |! i eeeasaeal 15c 2-15-48 2-1-48 
5% preferred A (quar.)_______ pane by $1.25 5-15 5- 1 
5% preferred A (quar.) aa ee a $1.25 8-15 8- 1 
5% preferred A (quar ame $1.25 11-15 ll- 1 
\ mw . ... # @” *") a $1.25 2-15-48 2-1-48 





Western Tablet & Stationery Corp.— 

5% preferred (quar.) as $1.25 7- 1 6-18 
Westinghouse Air Brak: 256 6-1¢ 9-15 
Weston Electrical Instrument 50 f 5-28 
Wwe 0 Chiorine Product 

Stock dividend Thies new hare fo 

each two held 5-12 5- 1 

New common (initia! 35 6- 9-20 
Wheatley Mayonnaise Co. (quar 10 6- 5-31 
White (S. 8.) Dental Mfg. (quar 37 Yee c 3 4-26 
Whitman (Wm.) Co., Inc $1.50 6- 2 5-15 
Wilcox Oil Co ! Ox -12 4-26 
Wisconsin Bankshare Corp ; 25¢ 6-14 5-31 
Wisconsin Power & Light, 442% pfd. (quar.) $1.12 6-16 5-31 
Woodside Cotton : ene $1 , ae 6-20 
Woods Manufacturing, Ltd quar.) 0 6-30 5-31 
Woodward Governor Co. (quar.) 25« 6- 6 5-20 
Woolworth (F. W.) Co. (quar.) E0c 6- 2 4-21 
Worthington Pump & Machinery, common __ 50c 6-20 6- 5 

Stock dividend ae eo ie 10% 6-20 6- 5 

4'2°> prior preferred (quar.) : _. $1.12'% 6-16 6- 5 

442% convertible prior preferred (quar.)_ $1.12% 6-16 6- 5 
Wrigley (Wm.) Jr., Co. (monthly) 25c 6- 2 5-20 

Monthly Ponte glte pes BO eee 25c 7-1 6-20 

Monthly as Ses sganiech 25c 8- 1 7-19 
Yellow Cab Co., common 15c 8- 1 7-25 

Common Le Es ee ee 15c 1l- 1 10-25 

SES OA aS aaa 15c 2-1-48 1-25 

6% convertible preferred | ee ee ae 374ec 7-31 7-21 
Youngstown Sheet & Tube ‘ 5 $1 6-16 5-16 
Zeigler Coal & Coke Co,....___- pr 20c 6-10 6- 2 

x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. a Less British income tax. 
tPayable in U. 8. funds, less 15% Canadian non-residents’ tax. 








Investment News 
General Corporation and 


(Continued from page 16) 


sidered various plans for using all or part of the approximately 
$36,000,000 cash already received from the Sale of lightweight sleeping 
and other Pullman cars to individual railroads. as well as other cash 
presently available. With the sale of the stock of The Pullman Co. 
suspended by continued court action. no Plans have been discussed 
for use of the approximately $43,000,000 (less possible tax and other 
deductions) which would be received for the corporation's stock equity 
in the remaining properties of the sleeping car subsidiary, upon 
effectuation of such sale. 

Expansion along the lines of present activities of the subsidiary 
corporations, acquisitions of going enterprises in other lines, or 
purchases of Pullman Inc. stock, either on calls for tenders or in 
the open market, are among the possibilities being studied, according 
to the report. 

Despite the record peacetime traffic volume of 20.7 billion passenger 
miles, profits of The Pullman Co. were Squeezed between the swift 
rise of wages and material costs and the iixed level ot rates charged 
for sleeping car service, the report stated. As a result, consideration 
is being given to a_ possible application to the Interstate Commerce 
Commission for a general increase of Pullman rates along the lines 
of the freight rate increase recently granted the railroads. 

Increased wage and salary scales alone added approximately $17,- 
000,000, including payroll taxes, to the sleeqing car subsidiary wage 
costs for 1946. The ratio of operating expenses to operating revenues 
rose to 97’., and after provision for contract payments to railroads. 
Federal taxes on income and _ other adjustments, the net profit 
amounted to less than 1” of the $138,788,390 gross revenue. 

Pullman-Standard reported an unfilled-order backlog of $263,000,000 
for passenger and freight cars as of Feb. 1, 1947. largest in peacetime 
history. Material supply, however, still will be a limiting factor in 
production for the next several months, the report added. 

The outlook for new freight car orders this year has been improved 
by the recent general freight rate increase. the report added, pointing 
out that the total output by the entire industry in 1946 barely caught 
up with the current rate of scrapping. Filling the sizable deficit of 
usable cars created during the war has not yet started. 

The $77,000,000 unfilled order backlog of the Kellogg subsidiary 
as of Feb. 1, 1947, is increasing steadily, the report stated, with the 
company’s new processes playing an important role in modernization 
plans of the refining industry. 

The corporation was owned by 35,553 stockholders of record on 
Nov. 30, 1946, whose holdings of 3.302.922 shares averaged approx- 
imately 92 shares each. The holdings of the 31,197 individual stock- 
holders averaged 57 shares each and aggregated 1.779.405 shares, while 
the stockholdings of banks, trust companies, insurance companies, 
Societies, institutions and brokers accounted for the remaining 1,923,517 
shares. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1946 "1945 
Car service operations: $ $ 
Gross operating revenue 138,7€38,390 161,561,518 
Operating expenses 126,287,443 122,100,655 
Provision for depreciation 8,354,265 10,957,018 
Provision for contr. rev. payts. to railroads 2,360,356 13,647,088 
tProvision for Federal taxes on income 1,379,050 9,255,402 


Balance 5,601,353 


5 407,274 
Reserve for deferred maintenance of Pullman 
cars credited to expenses = ines 2,932,207 
Net earnings prior to adjustment for pre- 
1946 lap-over items : 407,274 8,533,560 


Manufacturing and egineering operations: 
Sales and miscellaneous revenues 
Cost of goods sold and operating expenses 
Provision for depreciation ‘ 


- 125,502,477 194,529,041 
113,981,028 170,061,280 


2,063,260 2,318,683 
Selling and administrative expenses 6,889,285 6,082,799 
Interest, fees and expenses on VT loan 7 153,863 
Gain on manufacturing properties sold Cr182,675 Cr494.870 


tProvision for Federal taxes on income____ __ 959,474 11,445,966 


4,961,319 


Net earnings ........___. ee 1,792,101 

















Investment operations: 
Income from securities and misc. items » 1,509,295 1,010.294 
Profit on securities sold edchoten : 936,572 13,072 
Total _- ee ae is 2,445,868 1,023,367 
Miscellaneous income deductions ‘ 55,089 63.771 
Administrative expenses of Pullman Inc. 306,422 265,916 
tProvision for Federal taxes on income 946.298 298,334 
Net earnings ____ lionel falas spriptas alates ae sir 1,138,057 395,345 
Gross net earnings 3,337,433 


= ; 13,890,226 
tAdjusted net earnings of The Pullman Co. ,208,323 See 








Balance of consolidated net income trans- 
ferred to surplus 7 =" — 2,079,110 
Dividends declared and paid Siac 9,689,691 
Barnings per share_.........__._. Seniesa $0.64 $4.00 
*Before renegotiation *Including prior years’ adjustments. tAs 
tentatively determined for the year 1946 placed in suspense, subject to 
disposition under appeal now pending in the U. S. Supreme Court. 


13,890,226 
9,689,739 





CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 
LCE Te A S 
- yon 943 39,890,846 





Cash ‘ ‘ eS 37,472 90,846 
U. S. Government securities _._ 69,787,500 49,174,492 
& vernmen i 87,506 4,49 
Other marketable securities, at cost 175 458 ,, £48,122 
Accounts and notes receivable . 32,185,100 87 235 58 5 
Deferr Ga ayment Car account 2 4.696 666 4 065.236 
Inventories at cost—carrier ibsidiary 15,242,872 17,436,859 
nventorie at cost—-manufacturing and engi- a ane 
“ ibs idia rie 58,441,336 31,539,382 
Inve er and advance 1,875,213 1,714,291 
+ Equipme und property 33,766,935 40,074.49 
Pre é es and other de : hare 744.110 802,842 
Sie 383.692 407.845 
Claim for refund of Federal income taxe 2,007,470 918,34 
: y “ 1 f 
Dep ] lt 0 GQ Dank _ 11,20 
TX és _. 256,779,299 273,719,552 
LIABILITIES —* 
Act r ble and pavrolls . 36,929,778 34,886,363 
Advance payments on manufa lring contracts 6,003,968 756,171 
Prov. for Federal taxes on income—curr. year 2,304,647 20,365,164 
Frovision for other taxe 3.737.846 3,977,763 
Prov for renegot. of prices on govt. contracts 829,116 871,466 
Reserve for employee benefit plan 2,707,896 ~ 645,95 ; 
Reserve for Federal tax contingencies 5,120,102 3 605,984 
, tes rp 7 : 107 ‘ 7 Q2°9 
Reserve tor uninsured fire and casualty liab 107,932 , 107 a 
Reserve for manufacturing and other conting 2,500,000 2,500 000 
Genera] reserve 2,009 960 2,009,960 
Other reserve : J aed 101,574 108,568 
Air conditioning revenue deferred 3,106,267 4,187,797 
Advance sales of Pullman accommodations, in- a=) ra ak 
cluding unpresented tickets eee Sts a Sy. 5,271,519 ee 
Other deferred credits : : eee , tgs 4 75,248 
tAdjusted net earnings of The Pullman Co.__~- ; . i= 
Capital stock (no par) (outstdg. 3,229,897 shs.) 129,195,880 129,195,880 
Surplus - Fe IN pn SERED es oe a EU A! NERA. 55,477,441 64,074,963 
Total — ee en wes dines anctusteiamam eT Pee: B1e Tae eee 


*Not including funded pension plan trusts. tAfter depreciation ree 
serve of $248,725,524 in 1946 and $239,964,018 in 1945. TAs tentatively 
determined, for the year 1946 placed in suspense subject to disposition 
under appeal now pending in the U. S. Supreme Court. 

BALANCE SHEET OF THE PULLMAN CO. AT DEC. 31, 1946 

ASSETS—Cash, $18,108,193; accounts and notes receivable (trade), 
$19,996,566; due from affiliated companies, $92,601; inventories (at 
cost), $15,242,872; equipment and property (after depreciation reserve 
of $203,921,389), Cr$205,252; deferred charges (prepaid expenses and 
other deferred charges), $455,175; other assets (special deposits), $368,- 
668; total, $54,058,625. 

LIABILITIES—-Accounts payable, $15,162,867; accrued payrolls, $2.- 
548,154; accrued Federal income taxes—current year, $763,815; other 
tax accruals, $2,178,551; reserve for employee benefit plans, $60,956; 
reserve for uninsured fire and casualty liability, $107,932; reserve for 
Federal tax contingencies, $1,531,848; air conditioning revenue Serersed, 
$3,106,267; advance sales of Pullman accommodation, incl. unpresented 
tickets, $5,271,519; other deferred credits, $62,439; common stock (par 
value $10 per share), $7,313,500; surplus, $15,950,973; total, $54,- 
058,825.—-V. 165, p. 2142. 


Punta Alegre Sugar Corp.—Secondary Distribution— 
Blyth & Co., Inc. on April 24 offered as a secondary dis- 
tribution a block of 4,000 common shares (par $1) at 
$22.75 per share. Dealer discount 75 cents a share. 
—V. 165, p. 815. 


Radio Corp. of America—Buys Electron Tube Plant— 


It is announced that the RCA Victor Division will supply the tube 
needs of the television industry at the radio and television tube 
plant originally built for the Navy at Lancaster, Pa. The plant, with 
over 326,000 square feet of inanufacturing space, will manufacture 
tubes used in both television cameras and receivers, power tubes for 
racio stations, photo tubes and other special purpose tubes.—V. 165, 
p. 2007. 


Railroad Employees’ Corp. (& Subs.) —Earnings— 
3 Mos. End. Mar. 31 1947 1946 1945 1944 





*Gross earnings $334.224 $246,581 $205,104 $178,826 
Operating expenses 189,461 152,494 126,434 118,929 
Interest : 17,284 15,560 15,419 14,759 
Prov. for doubtful note 27,108 18,674 17,908 19,056 
Amort, of intangibles = S ws ut 3,030 
Prov. for contrib. to 

pension trust 3,570 i - cnewoat ~ *ebhebaie - 
Minority int. in net inc. 

of subsidiary co 4 a a“ cimewenil 
Amort. of dise. on debs. ~ 622 , = = 
Prov. for Fed. inc. taxes 40,800 18,300 16,000 9,000 
Special amortiz. of debt 

discount & expense 4,819 . oe neratana 

Net income $55,995 36,113 $29,343 $14,058 
Prev, earned surplus: 230,605 187,160 157,299 140,447 

Total surplus $285,602 $223,272 $186,642 $154,508 
Preferred dividends : 12,754 12,754 12,754 12,770 

Earned surplus $273,848 $210,518 $173,887 $141,735 


*Gross earnings 
interest earned but not 


include only interest actually received; 


collected is not included. 


accrued 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1947 

ASSETS—Cash in banks and on hand, including cash items, $517,517; 
instalment notes receivable (net!, $4.414.629; cash value, life insurance, 
$8.637; estimated refunds of Federal income and excess profits taxes 
under carry-back provisions of Revenue Act, $20,250: deferred charges, 
$48,232; furniture and fixtures (at cost less depreciation), $42,653; 
total, $5,051,918. 

LIABILITIES—Notes payable banks, including term loan instalments 
due within one year, $2,150,000 notes payable commercial paper, 
$750,000; employees’ taxes withheld, $4,409; dividend, payable -April 
20, 1947, $12,754: expenses accrued, $20,561; reserve for contribution 
to pension trust, $14,281; miscellaneous taxes accrued, $27,690; reserves 
for Federal income taxcs, $123,561; term loan (less ‘instalments due 
within one year provided for above, 350,000), $500,000; minority inter~ 
est in subsidiary company, $186; preferred stock (par $12.50, 80c. 
cumulative dividends), $797,138; common class A stock, (par $1), Jess 
623 shares in treasury), $133,502: common class B stock (1,000 shares 
of $1 par carried at value assigned by directors!, $5,000; capital 
surplus ‘paid-in’, $238,989; earned surplus, $273,848; total, $5,051,918, 
—V. 164, p. 2448. 


Railway Express Agency, Inc.—International- Air Ex- 
press Up 34.1% in First Quarter— 


International air express shipments for the first quarter of this 
year were up 34.1’ compared with the similar 1946. quarter, the 
corporation's Air Express Division announced. There were 131,824 
shipments interchanyced between the U. S. and foreign destinations 
during the three-month perioc, compared with 98,248 shipments a 
year ago, the Agency said. 

March international air express traffic continued to show sub- 
stantial gains over March, 1946, with number of shipments up 29.6% . 
it was reported. A total of 46,039 shipments were interchanged at 
the international airports during the month, as against 38,383 ship- 
ments im Merch, 194€. 

Trattie consigned to foreign cities exceeded air imports by better 
than 5-to-1 during Maren, the Agency reported. This ratic compares 
with a balance of 6-to-1 in. Februarv, 1947, and a ratio of 3-to-2 
in March a year ago.—V. 165, p. 2007. 
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Reliable Stores Corp. (& Subs.)—-Earnings— 


(Exclusive of the company’s snare of the earnings of the Frank Corp.) 








3 Mos. End. Mar. 31— 1947 1946 1945 1944 
Net sales _._._..._._._.___ $3,771,948 $2,784,878 $2,426,101 $2,832,944 
Net profit after charges 450,240 747,465 294,703 347,161 
Prov. for Fed. taxes on 

POG poccnccennees 171,091 313,452 117,881 138,864 

PI GO cccancece *+$279,149 $434,013 $176,822 $208,297 


*Equal to 76 cents per share on 266,625 outstanding shares in 1947 
and to $1.43 per share on 302,637 outstanding shares in 1946. +Earn- 
ings figures as stated for the 1947 period are after estimated provision 
for bad debt and repossession losses, and are subject to year-end 
djustment.—V. 165, p. 944. 


Remington Rand, Inc.—Debentures Placed Privately— 
The company on April 28 announced the sale of $40,- 
000,000 3% sinking fund debentures, due April 1, 1967, 
to two _ institutions. The transaction was effected 
through Harriman Ripley & Co., Inc., and Smith, Barney 
& Co. 


With the proceeds, the company has retired $20,370,000 in sinking 
fund debentures, due Nov. 1, 1960 and $10,060,000 in promissory notes, 
due serially to Oct. 18, 1953. The balance is available for property 
additions and working capital.—V. 165, p. 1908. 


Rheem Manufacturing Co. (& Subs.) —Earnings— 


Three Morths Ended March 31— 1947 1946 1945 
Net sales — __-______ «$15,570,000 $3,987,000 $27,848,000 
ee ane 1,312,609 493,991 561,200 
Common shares 1,000,000 800,000 749,484 


Earnings per common share_______ $1.28 $0.07 $0.73 

*After provision for normal Federal income tax and after excess 
prefits tax. +After giving effect to income and excess profits tax 
“carry back’ credit the loss before such adjustments was $555,009 
due principally to the steel strike——V. 165, p. 1772. 


Richmond Fredericksburg & Potomac RR.—Earnings. 


March— 1947 1946 1945 ss 1944 
Gross from railway__-. $2,324.819 $2,497,810 $3,123,235 $3,321,603 
Net from railway_----- 855,984 564.168 1,540,134 1,835,249 
Net ry. oper .income_-_- 389,611 177,489 187,919 283,049 

From Jan. 1— 

Gross from railway-_--- 6,479,737 7,149,898 8,984,221 9,640,918 
Net from railway_--- 2,083,727 2,459,530 4,309,457 5,366,816 
Net ry. oper. income_-_- 872,609 1,044,011 569,821 868,103 
—V. 165, p. 1772. 

Ritter Co., Inc.—Earnings— 

Quarter Ended March 1— 1947 1946 1945 
I ici nsietniven mabncimins aghiseneraeuien $557,444 $286,084 $222,436 
Depreciation — ° ae 21,000 17,325 28,290 
Federal and State franchise taxes-_- 288,000 155,500 125,000 

ee er - $306 .444 $113,259 $69,146 


Earns. per shr. on 149,000 com. shs. $1.90 $0.59 $0.30 

Shipments during the first quarter of 1947 were 47.54% greater 
than those of the first quarter of 1946. 

Current assets amounted to $6,173,848 on March 31, 1947, including 
eash and government securities in the amount of $2,036,928. Current 
fiabilities on March 31. 1947, including provision for Federal and 
other taxes, amounted to $1,746,393, a ratio of 3.54-to-1-—V. 165, 
®. 1460. 


Rotary Electric Steel Co.—Earnings— 


3 Months Ended March 31— 1947 1946 
Gross sales, less freight, discounts, returns and 
CE EEE a _.. $3,290,265 $1,092,016 


Cost of goods sold (inc), deprec.: $33,388 in 








2567, Gae,c0e im 3066).............. 4 " 2,788,368 992,143 
Selling, general and administrative expenses-_-- 158,196 120,683 
Gross profit —...- ae a en Ae $343,701 "$20,810 
RN SD ik iemcccticccccncnceescedonuwen 7,373 182,738 
Total income —-_--- sniicd a decaioeebadeed al anes $351,074 $161,928 
Other charges --_---- Ss fat oasis XS 12,125 90,822 
Income taxes __-_---- arenes ce teticendoas Seok 121,000 33,000 
Reserve for decline in inventory values rs 12,000 ‘ eal 
OS ee eae ich th daradaeaall $205,949 $38,106 
“Earnings per share_- = aa " $1.24 $0.23 


*Calculated on the 166,225 shares of 


‘ommon stock outstanding at 
March 31, 1947.—V. 164, p. 2158. 


Ruberoid Co.—Earnings— 


Quarters Ended March 31— 1947 1946 
ly > eee ee mre BR FO 
Wet profit after charges and taxes waeutipal — 1,077,163 226,739 
E—E eae eer eee $2.71 $0.57 


—V. 165, p. 1322. 


Rudy Furnace Co., Dowagiac, Mich.—Earnings— 
OPERATING RESULTS, 4 MONTHS ENDED MARCH 31, 1947 





et PE see SR a ey a Sn ON ve $631,515 
mes protit betere Pederal taxes........_.....-.... ‘ a 41,162 
a Ee 16,165 

ES ae ee ee ee ee eee * * $24,997 


BALANCE SHEET, MARCH 31, 1947 

ASSETS—Cash, $92,306; accounts, $126,716; inventories, $253,235; 
plant and equipment, $557,293; prepaid assets, $6,334; deferred assets, 
$8,546; good will, $1; total, $1,044,431. 

LIABILITIES—Accounts payable, $54,573; mortgage shorf-term pay- 
able, $80,000; accruals, $37,034; mortgage, $301,730; common stock, 
$201,041; capital surplus, $326,606; earned surplus, $43,447; total, 
$1,044,431.—V. 165, p. 2007. 


(Jacob) Ruppert—Calls 1,050 Preferred Shares— 


The company has announced that 1,050 shares of its outstanding 
412% cumulative preferred stock will be redeemed on July 1, next, 
at $106.50 per share and dividends.—V. 165, p, 254. 


Rutland RR.—Earnings— 
March— 1947 1946 1945 1944 


Gross from railway_--- $479,917 $454,037 $450,344 $411,947 

Wet from raeilway__---- *31,785 19,761 34,660 26.269 

Net ry. oper. income--_-_ *88,852 718,188 5,365 2,679 
Prom Jan. 1— 

Gross from railway_--- 1.376.905 1,247,383 1,128,739 1,144,502 

Wet from railway__---- 7152,022 *30,136 *118,836 4.120 

Net ry. oper. income--- *326,178 *129,221 *206,436 *68,570 


*Deficit.—V. 165, p. 2007. 


Ryan Aeronautical Co. — Annual Report—T. Claude 
Ryan, President, said in part: 

All war production was completed shortly after the end of the 1945 
fiscal year and thus the 1946 fiscal year, while including some clean- 
up of war contracts, consists largely of peacetime operations. Gross 
revenues were $11,973,352, which, after all charges including provisions 
of $199,533 for Federal taxes on income, resulted in a net profit of 
$300,320. This is equivalent to 68 cents per share on the 439,193 
shares outstanding or 74 cents per share if the 34,500 shares held 
iy the wholly owned subsidiary are excluded. 

“The $10,000,000 Regulation V-Loan agreement with a group of banks 
ander which $7,500,000 was in use as of Oct. 31, 1945, was retired 
completely by October, 1946, and replaced by a commercial line of 





credit established with a bank at a lesser rate of interest. As of 
feb. 15, 1947, the amount in use under this line of credit was 
31,500,000. It is the present intention to liquidate this indebtedness 
xs soon as the termination claim is paid by the Navy. 

Renegotiation proceedings have been completed for the fiscal year 
1946. No refund was required from the company nor from the sub- 
sidiary, The Ryan School of Aeronautics. 

Orders on hand at Jan. 31, 1947, aggregated $5,588,455 in dollar 
value, This was made up of $2,564,787 for aircraft and engineering; 
$3,023,668 for exhaust systems, jet engine parts, casket shells and 
other Metal Products Division items. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1946 1945 
meee te eee $11,973,352 $55,686,535 
ilpellenchenpniet tise oem ni Timiaitini 10,580,480 52,678,831 


a ee eee eee 
Cost of sales____- 


General and administrative expenses ae SS 818,835 1,559,657 
School operating expense_ ieeidree-stae we iene §  eugkeennme 176,545 
Contribution to employees’ retirement trust____ 55,000 100,000 





naiesoenha $519,037 $1,171,502 
ake cient 124,593 58,561 


Met operating profit............... 
eo eee eee 


ER RS ee, ee 


$643,630 $1,230,063 





Interest expense siete lipid cee eben to ca orenanice . 143,778 208,391 
Prevision for Federal income taxes =e 199,533 719.978 
Income tax adjustments__--___~- Parga RA Cr48,017 

Net income transferred to surplus____-_-___ $300,320 $349,710 
Dividends paid sites , a ; S 184,517 61,949 
Number of shares held by public 404.693 412.993 


Earnings per share__----- cn s $0.74 $0.85 


“Including amounts t1eceivable under cost-plus-fixed-fee contracts. 
tIncludes, in 1946, $93,500. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash, $794,960; accounts receivable, $838,068; unreim- 
bursed costs and fee under cost-plus-fixed-fee contracts (see Notes), 
$2,291,020; inventorics—materials, work-in-process and supplies, at the 
lower of cost or market, $1,741,318; miscellaneous investments, $3,826; 
plant and equipment (‘after reserve for depreciation and amortization 
of $1,700,786), $590,789; deferred charges (prepaid insurance, taxes, 
etc.), $110,967; total, $6,370,948. 

LIABILITIES—Notes payable (bank), $1,500,000; accounts payable, 
$296,695; salaries and wages payable, $85,880; dividends payable, 
$40,469: Federal income erd excess profits taxes, $206,545; accrued 
taxes (other than income), $57,147; other current liabilities, $55,515; 
capital stock, par $1 per share ‘including 34,500 shares acquired and 
held by the subsidiary company), $439,193; paid-in surplus, $513,439; 
earned surplus (less $149,704 cost of 34,500 shares of capital stock 
held by the subsidiary company), $3,176,065; total, $6,370,948. 

NOTES—Unreimbursed costs and fees under cost-plus-fixed-fee con- 
tracts include an amcunt of $1,734,075 covered by a termination claim, 
applicable to the year 1945. A settlement proposal made by the 
Government subsequent to the balance sheet date provides for pay- 
ment of this claim less approximately $800,000, which amount is 
deferred for .further consideration and review. In the opinion of the 
officers of the company, the full amount so deferred should be collected. 

Property, plant and equipment and reserve for depreciation and 
amortization at Oct. 31, 1946, include $966,234 in respect of facilities 
required for war production which are fully amortized as the result 
of accelerated amortization provided during 1945 and prior years, but 
which are being used in current operations. 


Omits Quarterly Dividend— 


The directors have decided to abandon the practice of paying 
quarterly dividends on the common stock and ommitted declaration 
of the dividend which would ordinarily have become payable on or 
about June 10. 

Quarterly distributions of 10 cents each had been made from June 
10, 1946 to and including March 10, 1947, and, in addition, an extra 
of 15 cents was paid on June 10, last year, which brought total 
payments in 1946 to 45 cents per share, as against 15 cents in 1945. 

It was announced that the company will return to the practice of 
considering dividend declarations around the end of the fiscal year, 
Oct. 31.—V. 165, p. 1596. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_--~ $1,881,681 $1,545,355 $1,965,822 $1,821,154 
Net from railway 731,498 421,489 1,098,856 941,773 
Net ry. oper. income__-_ 322,065 233,619 291,095 253,415 

From Jan. 1— 

Gross from railway_-_-- 4,891,511 4,451,258 5,452,516 5,139,292 
Net from railway__---- 1,683,920 1,657,546 2,786,663 2,630,100 
Net ry. oper. income__-_ 786,179 797,959 742,673 677,861 


V. 165, p. 1908. 


St. Louis Rocky Mountain & Pacific Co.—Earnings— 
12 Mos. End. Mar. 31— 1947 1946 1945 1944 


Gross earnings $2,972,997 $2,688,737 $2,437,825 $2,875,021 
Cos!, exps. and taxes_- 2,209,522 2,070,905 1,816,421 1,796,911 

Net earnings  -_ ~~ as $763,474 $617,832 $621,405 $1,078,110 
Interest charges * 69,647 73,069 77,010 82,879 
Devrec. and depletion 151.083 115,327 103,361 94,453 
Prov. for Feceral taxes 172,043 137,500 142,700 336,200 

Net income io $370,701 $291,935 298,333 $564,578 


Net income for the period Jan. 1, 1947 to March 31, 1947 follows: 
Gross earnings, $933,563; cost, expenses and taxes, $641,724; interest 
charges, $17,388; depreciation and depletion, $41,781; provision for 
Federal income taxes, $88,400; net income, $144,271.—V. 164, p. 2449. 


St. Louis-San Francisco Ry.—Earnings of System— 


Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946 
Total oper. revenues__. $9,123,803 $8,166,839 $25,832,293 $23,936,209 


Maint. of way & struc. 1,271,965 2,003,639 3,712,860 4,759,306 
Maint. of equipment--_-_ 1 534,273 2,127,736 4,442,757 5,358,960 
Transportation expenses 2,672,031 4,346,760 10,692,234 10,546,627 
Other expenses --- ~~ 607,604 734,630 1,794,284 1,851,655 





Total oper. expenses__ $7,085,873 $9,212,765 $20,642,135 $22,516,548 








Net ry. oper. income__— 959,834 *1,698,308 2,393,285 *217,032 
Other income --...... 41,262 50,022 129,580 146,011 
Total income -_.--.~ $1,001,096 *$1,648,286 $2,522,865 *$71,021 
Deductions from income 12,174 6,628 65,298 15,904 
Bal. avail. for fixed 
SUOSEOE a cahcincen $988,922 *$1,654,914 $2,457,567 *$86,925 
*Deficit. 


NOTE—Comparative figures for March, 1946, includes $1,542,833 
estimated wage increases for January and February, 1946, and $84,364 
payroll taxes thereon.—V. 165, p, 1908. 


San Antonio Uvalde & Gulf RR.—Earnings— 
March— 1947 1946 1945 1944 


Gross from railway---- $295,739 $188,089 $209,370 $204,750 

Net from railway__-- ~~~ 19,692 *50,668 *17,865 730,755 

Net ry. oper. income__. *51,850 *104,595 *79,780 *92,744 
From Jan. 1— 

Gross from railway_-- 744,354 621,316 649,400 596,780 

Net from railway_-_---- *66,230 3,800 *21,422 *52,059 

Net ry. oper. income_-_-— *266,275 *162,563 *204,481 *225,253 


Deficit.—V. 165, p. 1909. 


Scott Paper Co.—Increases Quarterly Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
share on the common stock, payable June 13 to holders of record 
May 29, 1947. This compares with 45 cents per share paid on March 
12, last, and in each quarter during 1946. 

The usual quarterly dividend of 85 cents per share on the $3.40 
cumulative preferred stock was also declared, payable Aug. 1 to 
holders of record July 18, 1947.—V. 165, p. 1499. 


Seaboard Air Line RR.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
Total ry. oper. revenues $11,343,797 $10,802,465 $32,710,683 $30,667,185 


Net ry. oper. income-__ 1,156,864 243,265 3,157,480 3,585,290 
Total income -.-........ 1,196,265 316,574 3,285,409 3,759,432 
YNet income .......... 845,035 *1,398,777 2,206,519 *1,385,693 


*Figures for 1947 are after deductions for interest on S. A. L. RR. 
Co. first mortgage 4’ bonds and general mortgage 4%‘ income 
bonds but before deductions for capital fund account and sinking funds 
on said two mortgages. Figures for 1946 are those of Seaboard Air 
Line Ry. Co. (L. R. Powell, Jr. and Henry W. Anderson, Receivers) and 
are computed on basis of old company charges. There were accrued 
in March, 1946, accounts charges of $2,389,203 to operating expenses 
and $116,000 to taxes in respect of wage award of 16 cents per hour 
retroactive to Jan. 1, 1946, such amounts being referable to the first 
three months of 1946. A further increase of 2% cents per hour was 
awarded employees effective May 22, 1946. tLoss.—V. 165, p. 2318. 


Selected Industries, Inc.—Quarterly Report— 


An analysis of the security portfclio included in the quarterly report 
shows holdings of cash, government securities, and good grade bonds 
and preferred stocks amounted to 9.5% of net assets before tax pro- 
vision on unrealized appreciation. Total bonds accounted for about 
8.1‘¢ of gross assets, preferred stocks for about 13.4% and common 
stocks for about 74.1‘ The principal holdings in the common stoek 
group were represented by stocks of companies in the oil industry 
accounting for 11.1’¢ of gross assets, public utilities for 7.7%, building, 
equipment and renovation for 7.3% and chemicals for 5.5%. 

On March 31, 1947, the net assets, before deducting funded debt, 
were $41,959,365 as compared with $42,932,822 on Dec. 31, 1946, and 
$48,193,097 on March 31, 1946. The net assets at March 31, 1947, 
indicate a coverage of G08% ior the 2%“ debentures, $145.47 per share 
of prior stock and $25.82 per share of convertible stock as compared 
with 622° for the funded debt, $149.51 per share of prior stock, and 
$28.12 per share of convertible stock at Dec. 31, 1946, and $171.34 


per share of prior stock and $40.51 per share of convertible stock at 
March 31, 1946. 


EARNINGS FOR QUARTER ENDED MARCH 31 








1947 1945 1945 1944 

Income—lInterest $61,711 $24,524 $38,298 $34,139 

Dividends —— 397,188 341,853 304,211 324,624 

5 a res $458,900 $366,378 $342,509 $358,763 
General expenses seca 48,280 48,2i6 41,363 41,336 
Interest : ee 49,577 34,500 34,500 34,498 
Taxes _ : salle 5,559 6,603 4,939 7,036 

Net income _- ail $355,484 $277,059 $261,708 $275,893 
Dividends on $5.50 cum. 

preferred stock ~_--~_ 331,382 331,382 331,382 331,588 


NOTE—The unrealized appreciation of investments on March 31, 
1947, after deducting provision of $2,320,000 for possible Federal in- 
come tax payable if such appreciation were realized, was $6,898,254, 
or $1,060,175 less than on Dec. 31, 1946. 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash in banks, $394,352; investments in U. S. Government 
securities—at cost, $900,904; investments in other securities—at cost, 
$34,058,661; dividends and interest receivable, etc., $167,239: receiv- 
able for securities sold, $72,615; special deposits for interest and divi- 
dends (contra), $461,211; total, $36,054,981. 

LIABILITIES—Interest accrued end dividends payable, $461,211; 
due for securities loaned against cash, $240,668; due for securities pur- 
chased, $24,220; reserves for expenses, taxes, etc., $267.771: 2%% 
debentures, due April 1, 1961, $6,900,000; $5.50 cumulative prior stock 
($25 par), $6,025,000; $1.50 cumulative convertible stock ($5 par), 


$2,121,585; common stock ($1 par), $2,056,940; surplus, $17,957,586; 
total, $36,054,981.—V. 165, p. 852. 


Shamrock Oil and Gas Corp.—Earnings— 


Period End. Feb. 28— 1947—3 M2s.— 1946 1947—12 Mos.—-1946 
Gross oper, income__._— $1,902,961 $1,339,330 $7,712,967 $6,394,577 
Deductions from gross 

Operating income__-- 1 285,71¢ 1,005,996 


5,699,569 4,869,381 











Net oper. income_- 7 $343,333 $2,022,398 $1,525,197 
Other income credits__ 136,711 25,917 461,474 353,265 

Gross income as $752,998 $429,250 $2,503,872 $1,878.462 
Income charges ot 59,123 49.147 297,478 408,948 
Prov. for Fed. inc. taxes 190,056 103,276 553,272 


267,384 


Amount earned on 
common stock $503,819 $276,f28 $1,653,122 $1,202,130 
No. of common sivares— 1,345,570 1,345,570 1,345,57 1,345,570 


Earned per share - $0.37 $0.20 $1.22 $0.89 
BALANCE SHEET, FEB. 28, 1947 


ASSETS—Cash, $1,539,051; notes and accounts receivable (net), 
$478,422; accrued interest, $139; crude oil and refined products, $721,- 
851; material and supplies, $525,220; other current assets reserved for 
Federal taxes on income, gasoline taxes and contingencies, $992,023; 
other assets, $76,361; propertics, plant and equipment (net), $7,801,015; 
Geferred debit items, $229,252; total, $12,373,334. 

LIAB) LITIES—Accounts payable, S667,253; accrued accounts, $68,990; 
Federal income and excess prolits taxes, $539,925; zasoline taxes, 
$92,448; notes payable, unsecured (maturing in instalments beginning 
in 1948), $2,000,009; reserve for contingencies, $355,000; capital stock 
($1 per), $1,345,570; capital surplus, $796,512; earned surplus, 36,567,- 
635; total, $12,373,334.—V. 165, p. 2143. 


Signode Steel Strapping Co.—Increases Dividend— 


A quarterly dividend of 20 cents per share has been declared on 
the common stock, payable June 1 to holders of record May 17, 1947. 
A similar distribution was made on March 1, last, and in each quar- 
ter during 1946. 

The usual quarterly dividend of 62% cents per share on the 5% 
cumulative preferred stock was also declared, payable June 1 to 
holders of record May 17. 

Joseph Tois, Management Engineer formerly associated with the 
F. L, Jacobs Co., has been elected Assistant Secretary and Assistant 
Treasurer.—V. 165, p. 2318. 


Skelly Oil Co. (& Subs.) —Earnings— 

Quarter Ended March 31— 1947 1946 
IGOR COURIER. HNN i icidiimccucenngescs $23,147,883 $15,627,343 
Costs, operating & general expenses, and taxes 

other than income__- 15,863,788 11,004,973 


Depletion and devpreciation____- ; 2,057,648 1,619,280 
Exploratory costs, delay rentals, and lease can- 
SE aes ae a wernt 1,222,000 956,000 





Net operating income-_-_- _ _.. $4,004,447 $2,047,090 
Other income (net)-__---~~-- : 772 74,989 





TTR. TODOS yatta ns cnc 


---- $4,005,219 $2,122,079 





Interest, etc., charges on itunded debt on 98,565 104,977 
Provision for taxes on income bodaied 983,000 388,800 

Wet. INGO: ccntincdanne -. $2,923,654 $1,628,302 
Common shares outstanding wai 981,348.6 981,348.6 
Net income per share__-- peers $2.97 $1.65 


—V. 164, p. 2590. 


Sladen Malartic Mines Ltd.—Earnings, Etc. — 


The follownig is a report covering operations for the first quarter of 
1947: 


3 Months Ended— Mar. 31,°47 Dec. 31,’46 


Tons milled cansciclicema sighed ancl sesame 57,305 47,201 
Income — EF Se SEARS en sen cuinlh $199,100 $162,042 
Recovery per ton —___-_---- ac Sl 3.47 3.44 
CEES GORE DOP COT en ite sce 2.98 3.42 
GGPGIES BONER eine des 28,193 4.78 
Net current assets____---- a sma as 867,138 833,702 


—V. 164, p. 3335. 
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Solar Manufacturing Corp. Annual Report — New 
Financing Planned—Paul Hetenyi, President, on April 
22, said in part: 


: neak 
Sales in 1245, although co! pea 

















achieved in 1944, reflected the larges me 
history of the company and were pee 
peacetime record of 1941 Net ] ares 
with $11,928,287 the previous year a 
339 in 1944 Lowe! ale m R 
lower unit prices of peacetime pr oe 
ment of many wartim pec comporasteny & a. 
selling prices, and to plant relocations wile vear as compared with 
shipment ir ew nu of ipa! 
satteie tory monthly shipm 1e yea! a 
hi mente Crs a46 eq ] to 41 cent ner hare on 319.576 
Pes 8! ' gO it a. ins tn 5 : ClOSE {tel ti d f A eel 
vertible referred t dividenc equire nts, ce nparec wi n 
93 cen’ pel ? earned in 1945 ¢ le 271 773 f ° COmLIROR 
stock ou’ ; nd. t the en of that \ The increase in tne a ree r 
mor tock during 1946 ws occasioned 
Pie aoa ng “ ae | 1861 es ¢ ; erie A convertinie 
principally f tne oO I 108 of 41.56 ?— od ' eA Pa 14.538 
preferr i stock into common y ~e Hes cet pen = Pg: eg 
Th Be : - N - I ci he ‘ e of whicl W t< exp re ae 
in 1947, ' purcl i in Octob 1946. for the im of $140,000. To 
finances I ] I pure 1e «companys multaneous! Ba. h 
the clo c tit k r c m ¢ $75 from the Egul able 
Life Assurance 5S ) l f S interest at the rate 
of 4% rer nnum ; 
‘ INANCING—During 1946 the stockholders were requestec 
i eetes os ae rye of a ne : 1e of preferred to k for sae 
purpo of provi fune o! e expansion pl! gram ana a ap une 
of the tockholder called for that purpose, which meeting was 
adjourned from time to time and was finally abandoned Bec ause 
of the conditions of the financial mar«et, it was dec med advisable 
to defer the program for financing In leu thereof the company 
arranged fer a revolving bank loan with it banks in the sum of 


$1.000.000, of which $750,900 had heen borrowed at the year’s end 
ane tiie rem der of which was borrowed during the early part of 


1947. J vs 
In furtherance of the financing program, arrangements have been 
made recently for th ale to underwriters of 110,000 shares of the 


company’s authorized and unissued preferred stock, par value $5 per 
share, authorized in 1944 at the time of the sale of the series A 
convertible preferred stock. It is expected that with improvement of 
economic conditions and tne financial market, this issue will be sold. 
If such scale takes place, the proceeds therefrom will be used prin- 
cipally to retire the aforementioned bank credit. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

1946 1945 

Net sales $8,024,243 $11,928,286 

Cost of merchandise sold, selling and general 
administrative expenses 

Deprec. and amort. on buildings, leasehold im- 

provements, machinery and equipment___-_-- 


7,767,C53 10,767,599 


123,199 164,353 


w 


$123,991 $996,334 
20,565 12,427 


Balance ae 
Other income — 


Tetal income sani $154,556 $1,008,761 





Provision for Feceral income taxes = £4,830 717,948 

Net profit before tax credits : 369,726 $290,813 
Federal taxes on income refundable under the 

“Carry-Back” provisions of the Internal Rev- 

enue Code — Creag sas 8 8 annua 
Unreguired portion of reserve for doubtful ac- B. 

counts and allowances (net Cr) —— 23,844 39,215 
Prior year’s adjustments —_——s ase serine 
Additional amort. ($46,°42 in 1943, $68,246 in 

1944) of emergency facilities for prior years, 

less epplicable reduction ($33,726 in 1943, 

$50,367 im 1944) in Federal taxes ARR Jiaisieaenics Dr30,995 
Sundry adjustments (D,) ‘ ae: eee oe 571 113 

Balarce of income carried to surplus ee $141,721 $298,920 
Dividends paid or deciared on preferred stock 11,289 46,602 
Divideris paid or declared on common stock_ 183,761 139,744 
Common stock outstanding Dec. 31 4 acon 319,576 276,773 
Earnings per commen shar¢ 7 nee sae $C.41 $0.93 


CONSOLIDATED BALANCE SHEET, DECEMBER 21 
ASSETS— 1946 1945 
Cash in hanks and on hand ie $543,697 $1,090,540 
U. S. Govt. securities. at cost and accrued int. ws 350,919 








*Accounts and notes receivable ——- 803,522 1,325,537 
Other accounts receivable cides ” 40,2382 21,028 
Inven’. (cost or narket whichever is lower) 2,347,355 1,000,425 
Post-war excess profits tax refund bonds_____ . , 98,855 
Claim for refund, Fed. excess profits tax, 1943 sy re 
Fed. taxes on insome refundable under the 

“Carry-Back” provisions of the Internal Rev- 

enue Coce ee ae  keonsion 
Cash surrender value of insurance policies on 

lives of ofticer: Pe Nac ee 12,969 11,376 
Ins'rance and other deposits : — 17,067 18,845 
Claim for refvna, Fed. excess profits tax, 1943 a 130,870 
Loans receivs.ble, employees____.______________ §,932 * 
tPreperty, plant snd equipment aS) Sota 1,128,338 747,664 
Preferred stock retirement fund (contra) a ky: < Te 
Sinking fund for redemption of 5’) debenture 

Saal SE es iy ale serie 21,070 22,739 
Deferred charges ee 114,€78 109,592 
Investrrent, at nominal value (ae 7 1 
Licens#s, patents and trade-marks, stated at 

nominal value __ : Os I EE NEN 1 1 

ee : acta Pee SR See 

LIABILITIES 
Accounts payable, trade ___ a ee ee $390,469 $443,032 
Notes payable, hank a 759,000 Ceres 
Mortgage vevable, current instalments oa 5,973 2 aie 
Accrued wages aS eS 148,572 62,421 
Federal withholding, social security and other 

taxes ; 150,308 113,665 
Acciuved ccmmissions. insurance end cther exps. 121,€26 86,231 
Sinking fund for redemption of deben. bonds 

(see contra) : aiinte 13.956 21,739 
Preferred stock retirement fund (see contra) 6,261 : i 
Dividend payable on preferred stock oa 1,999 6,143 
Federal taxes on income eee 164,885 734,782 
5% 15-year debenture bonds cue 19€0 (non- 

current) _ aie canal 1,473,000 1,500,000 
Pirst mortgage, due 1956 ee eee 67,467 ete decisis 
Deferred credits eeetate ieee am 1,422 
Preferred stock (par value $5 per share, stated 

at involuntary liquid. value of $16 per share) 145 320 464,190 
Common stock (par value $1 euch)... aa" 931,780 612,670 
Paid-in surplus 5aiele bee ds Ener ede 198,665 195,965 
Earned surplus a Re ae ee 632,103 686,133 

a a ee ae ee $5,202,443 $4,928,392 

*After reserves of $21,093 ir 1946 and $126,883 in 1945. +After 


reserves fer depreciation and amortization of $192,911 in 1946 and 
$166,82C 1a 1945.—V. 165, p. i773. 


Southern California Water Co.—Asks Bids on Bonds— 


Bids to purchase an issue of $5,100,000 first mortgage bonds, 
series due 1977, will be received by the company at the office ot 
Drinker Biddle & Reath. 117 South 17th Street, Philadelphia, Pa., 
up to 11 a.m. on May 13, 1947. Prospective bidders are invited to 
attend a meeting at the offices of Ebasco Services Inc., 2 Rector St., 
New York, at 11 a.m., May 7. for the purpose of reviewing information 


aoe. in the registration statement and prospectus.—V. 165, 





Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended April 26, 1947, 
totaled 2,334,000 kwh., a compared with 2,136,600 kwh for the 
corresponding week last year, an increase of 9.3%.—V. 165, p. 2318. 





Southern Pacific Co.—Transportation System Earns.— 





Period End. Mar. 31 1947—Month—1946 1947—-3 Mo 1946 
‘ $ $ $ 

Ratlway oper. revenue $3,322 230 38,777,532 125,792,409 119,185,220 
R oper. expe Ci ) 338,849 94,162,576 103,392,564 

re fro r ope ] 25,600 1,561,317 31,629,233 15,792,636 
I plo nsur. taxe 605.466 266.382 1.813.217 2 93,162 
I re ome taxe 010,264 3,474,276 2,396,404 
State, ou id 

taxe 1,243,29 96,534 3,7 2 612,360 
Federal] t é f I Cr 41.494 f y ) Cr 72,406 
Miscellaneo ax 134,149 ) Cr66,396 
Equipme rent ‘ 1 } 3 413.887 4.190.921 173,349 
Jo ent ne 7 134,149 3 I4 385,127 

N I oper. inc f + + 358.960 1,74 v { 
sefore ( ) 0 ere arge ou i ng b ¢ r 
yperating income iten Deficit ¥. 165, p. 2319 

Southern Pacific Co.—Earnings— 

March 1947 1946 1945 1944 
Gro from railway $33,538,748 $31,168,279 $42,356,387 $41,453,106 
Net from rai.way 7,781,911 2.274.860 13,003,912 12,665,732 
Net ry. oper. incom«s 2,597,656 1,699,404 3,435,627 3,652,449 

From January 1 
Gross from iailway ©8,4738,577 3.487,100 119,391,208 119,731,958 
Ne from rai.way 23,620,441 1,464,334 22,995,962 35,804,085 
Net ry. oper. incoine 6,176,344 2,611,062 9,089,836 9,951,778 

Deficit 


Asks for Bids on Bond Issue— 


The company is asking for bids on May 13 for $22,500,000 of San 
Francisco Terminal first mortgage bonds maturing in 1975. The money 
will be applied to the redemption of the $24,767,600 first mortgag 
4‘, issue due in 1950. Bids will be received at company office, 165 
Broadway, New York up to 12 noon (EDT).—V. 165, p. 2319. 


oo 


Southern Ry.—Earnings— 
March 1947 1946 1945 194 


Gross from reilway $19,350,020 $19,507,336 $23,879,621 $21,688,471 
Net from railway 4,765,390 2,005,609 10,070,851 8,898,855 
Net ry. oper. incoine___ 2,010,169 444,529 2,979,996 2,875,206 
From January 1 
Gross from ra.lway . 56376.029 54967,549 68,969,092 64.017,822 
Net from railway 13.226,463 12,217,645 28,519,465 26,267,864 
Net ry. oper. income 5,660,344 5,592,851 8,477,785 8,363,309 
Period— Week Ended April 21 Jan. 1 to April 21— 
1947 1946 1947 1946 
Gross earnings _. $5,580,837 $5,105,340 $89,485,223 $85,184,850 


—V. 165, p. 2319. 


Southwestern Public Service Co.—35-Cent Dividend— 


The directors have declared an initial quarterly cash dividend of 
35 cents per share on the new common stock issued in exchange for 
the old common in the ratio of eight shares of new $1 par stock for 
each five shares of $1 par stock, to holders of record on the record 
date for this exchange, namely, April 15, 1947; scrip will be issued 
in lieu of fractional shares. This cash dividend is payable June 1 to 
holders of record May 15, 1947. Under the resolutions declaring this 
dividend, payment is authorized only as to common stock which has 
been exchanged, 

A quarterly distribution of 50 cents per share was made on the old 
common stock on March 1, last, while in 1946 the following dividends 
were paid: March 1, June 1 and Sept. 1, 45 cents each; and Dec, l, 
50 cents.—V. 165, p. 2144. 


Spokane International RR.—Earnings— 
March 1947 1946 1945 1944 


Gross from railway $152,408 $116,469 $196,032 $157,456 

Net from railway 38.560 22,506 81,938 35,406 

Net ry. oper. income _-_-_ 15,551 10,199 25,186 9,977 
From January 1 

Gross from railway ‘ 454,359 345,220 549,382 87,096 

Net from railway 113,951 74,198 213,739 117,690 

Net ry. oper. incoine___ 37,290 30,875 71,942 39,328 


—V. 165, p. 1909. 


Square D Co.—Earnings— 


Quarter Ended March 21 1947 1946 
Net profit after charges and taxes =e $784,545 $356,105 
Number of common shares — 1,377,480 1,377,480 
Earned per common share aoa $0.57 $0.26 
—V. 165, p. 343. 


Standard Chemical Ce., Ltd.—Additional Listing— 


The Montreal Stock Exchange on April 25 admitted an additional 
150,000 shares of common stock to the list. With this issue all of the 
750,000 authorized and issued common shares are now listed.—V. 163, 
p. 2015. 


Standard Gas & Electric Co.—Postpones Securities 
Sale— 


The company has postponed temporarily the proposed sale at com- 
petitive bidding of its holdings of 312,000 common shares of California 
Oregon Power Co., a subsiidary, due to a general decline in the market 
value of securities, including common stocks of public utilities. 

Under its contemplated program, Standard had planned to open 
bids between April 15 and April 22. 

This was disclosed to the SEC by Standard in connection with a re- 
quest for permission to extend the maturity of $8,010,826 bank notes 
from May 10 to July 10, 1947. 

Standard said it intended to proceed again with its program to 
dispose of California Oregon Power common stock as soon as market 
conditions, in its opinion, make it advisable to do so 

The company said it believed proceeds from sale of this stock would 
have been more than sufficient to pay off the bank notes due May 10. 
—V. 165, p. 2018. 


Stanley Works, New Britain, Conn.—Files With SEC— 


The company on April 25 filed a letter of notification with the 
SEC for 5,000 shares of common stock to be offered at about $60 a 
share Without underwriting. Proceeds will be used to increase work- 
ing capital and for payment of bank loans.—V. 165, p. 1323. 


State Street Investment Corp.—Quarterly Report— 


Distrib. per Share During Periods 
: Net From Net Profits 
» Sei No.of Shs. Asset Value From on sale of 
er. Endec: 





Ontstanding per Share Net Income Securities Total 
Dec. 31, 1943 1.192 638 $39.30 $1.375 ‘ *$1.375 
Dec. 31, 1944 1,234,113 44.96 *1.20 $2.25 *3.45 
Dec. 31, 1945 1,259,594 53.90 95 5.65 6.60 
Dec. 31, 1946 1,391,256 44.49 1.70 6.30 8.00 
Mar. 31, 1947 1,504,181 43.23 -30 sited .30 
*Adjusted for two for one stock split-up on April 14, 1944. 
INCOME STATEMENT, QUARTER ENDED MARCH 31, 1947 
Income—Dividends received in cash________.._.....____ $425,507 
Dividends received in securities_._..............______ 71,123 
Re ee ee er Oe a 198,610 
Te TE ee ae ae ie ee ee en ee ee ae $695,241 
|, Si Se a ee ee ee ES ay ieee 111,936 
I OU a ee oh es $583,305 


STATEMENT OR NET ASSETS, MARCH 31, 1947 


nvestment a i é re 
ai ss aa 44s if L 4 


yY 


55,280,635 
10,022,644 
------- 390,059 





Total : . $65,693,338 

Current payed and accrual 147,606 
D nd declared 526,463 

B : $65,019,269 
Sha: f commen st itstanding (without par value 1,504,181 
Net ; ts pe hare : $43.23 

V. 165, p. 114. 

Staten Island Rapid Transit Ry.—Earnings— 

March 1°47 1945 1945 1944 
Gy! way 278,407 $279,716 $203,503 $468,719 
N 4 22,331 7.4393 191,504 22 37 
Vet 1 per. incon 36,774 60,913 87 } 115,564 

From J ry 1 
iilwa 173 815,870 1,431,533 1,221,821 

va 331 ] 2 a 963,042 
é 14 21 46.573 214.471 236,891 
) Vv. 1 19 


Stratton & Terstegge Co., Louisville, Ky.—Files With 
SEC 





Th npany n il 24 filed a letter of notification the 
SEC for 1,487 share of common stock, on behalf of com; and 
962 share f common behalf of Walter Terstegge, a direct The 
tock will be olfered at $64 a share through the Bankers I Co., 
Lo f nderwrite Company will use proceeds for working 
Cap 4 V 10 p. 111 


Sun Chemical Corp.—Acquisition— 

The corporation on April 30 announces the acquicition of Electro- 
Technical Products, Inc., manufacturers of bottle cap liners, rubber 
eparator cloth and electrical insulation, with plants in Nutley, N. J. 
and Los Angeles, Calif. This business will operate as a division of the 
Sun Chemical Corporation, under the direction of Robert S. Robe, as 
President V. 164, } 


wv 
Dp. 2 


Sun Oil Co.—Annual Report—J. Howard Pew, Presi- 
dent, said in part: 

Viewing the year 1946 as a pericd of transition during which we 
progressively saw the termination of war controls, the financia] re- 
sults were encouraging Net earnings for the year of thi 


company 
and its ubsidiaries were $14,726,551 after setting aside reserves for 
depreciation, depletion and Federal income taxes. This compares 


With $15,666,543 net earnings for 1945. 

AS was indicated in last year’s report, the net income for that 
year included $1,550,030 of non-recurring income. Non-recurring 
income included in the current year of $1,502,781 arises from carry- 
back provisions of the tax laws 

After meeting dividend requirements of preferred stock, the net 
earnings equaled $4.17 per share on the 3,433,847 full shares of 
common stock outstanding as of Dec. 31, 1946. These earnings com- 
pare with $4.44 per share on the outstending conimon stock as of 
Dec. 21, 1945. In both 1946 and 1945 the net non-recurring income 
Was equal to approximately 45 cents per share. 

In 1946, the company and ubsidiaris did a gross business 
volume of $306,643,518, resulting in a profit cf $14 726,551, or a 
net return of 4.8’ of the volume of business, In 195945, the return 
was only 3.6%. 

An important factor in the comparison of the consolidated income 
for the two years was the reduciion in the contribution of Sun Ship 
in the amount of $2,600,000.- 

During the year a credit agreement was entered intc with certain 
banks and trust companies, the result of which has been to make 
available to the company an aggregete amount of $30.000.000. While 
this credit has not becn drawn upon excepi to the extent of $3,600,966, 
it is available to the various companies for meeting the expenditures 
which may be required for expansion over the next ‘ew years. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$ $ 

Gress oper. inc. (exclud. inter-company sales) 306,643,512 438,.975.J21 
Ccsts, operating & general expen 258,175,305 379,818,557 
Taxes (otier than Fed. taxes on income) 7,454,441 8,081,737 
Intangible development cost: 13,634,474 17,280,863 
Depletion and abandonments 1,576,502 696,511 
Depreciation, retirements & amortization - 11,474,462 12,324,113 

Net operating income — ----. 14,128,394 14,773,240 
Non-operating income _ ae 1,058,329 5,492,247 

'Cotal income ; ---. 15,166,723 20,265,487 
Interest & discount on dekenture di £0,110 304,456 
Premium on debentures retired e 18,000 240,000 
Other interest : : 276,330 440,555 
Prov. for Fed. taxes on income hae 1,567,506 2,613,348 
Taxes refundable under carry-back provision_. Cr1,502,781 ee 

Nct income  —- omummm fG:tet,.000 25:667. 195 
Tet inc. applic. tc minority stoc!sholders______ 1,007 585 

Nt income accrued to corporatio: toca get teatiwor 25,666,005 
Preferred dividends - . 419,393 419,393 
Corvmon dividends ; 3,433,427 3,121,539 
Warnings ner common shar . $4.17 $4.44 

CONSOLIDATED BALANCE. SHEET DEC. 31 
ASSETS— 1946 1945 
© 

Cash in banks and on hand — iid 14,671,210 19,952,786 
Marketable securitie : 20,942 163,096 





tAccounts and nctes receivable 2, 301,2" 





Bo 
Due from agencies of U. S. Government . 4,805,544 9,877,204 
Inventorie ‘ _ 37.130.693 32.395.152 
Cash in replacement res. fund ‘sunken vessels) 1.351.920 2 246 920 
Investments ‘at cost or less)— 
Securities of affiliated ccn:panies ieee 1.915.901 1 905,101 
Indebteeaness of affil. cos. ‘mot current)--_- 936,258 1 356 705 
Other security investments (less reserve) ___~_ 4,05¢9,513 4 041 392 
Other investments ‘less reserve) — 959,662 2,300,406 
§Prop., leaseholds, plant, equipment, etc.____-_ 114,622,553 102,480,572 
Prepaid and deferred charges 2,717,812 1,680C,C15 
Total ---~--------------------- 3,675,988 
LIABILITIES— 
Aceounts. VD4FRUIC ~..... 2... nw ne 21,151,428 20¢616.639 
Preferred dividends declared = A gee 104,843 104 248 
Accrued liabilit‘es oa ah ‘ 1,157,252 2,516,479 
Advances from agency of U. S. Government 
under const. contr’s (not due within one year) 305.55 


fo) 


Tax liability (other than Fed. taxes on inc.) 
Provision for Fed. taxes on income-_- 
Indebtedness to affiliated cos. (not current) 
Advances from agency of U.-S. Government 

under const. contr’s ‘not due within one year) - - 30: 
Notes payaovle—banks—due July 31, 1948 600,990 
Sun Oil Company 10 year, 2's‘- debs. due 

Feb. 15, 1951------------ Conta SOR S60reee 
Purchase obligations and depcsits on lease: rm ,159,214 58? 218 
Reserves for contingencies_-__- ia eR 766,850 49 520 


i 


610,006 165,79 


5 
294,221 5,912,216 
195 
250,464 333,161 


un 
WwW 
1+) ) 
ou 


~) 


t 


2 


_ 
tJ 


> 


to 


Reserves for sunken vessels__—- ee 867 172 1,761 °70 
Minority interests ~-----~- eee = , é 3,1 70 2,825 
4% class A preferred stock ‘par $100)_---__ 9,319,720 9.319.700 
+Common stock ‘no par vc¢lue) cnaacecncan Bae es, O22 TIS SEiGee 
Earned surplus _-_--- nein Scenes SM, IOs at, oe 


Treas. com. stock (11.897 shazes at cost)__.._-__ Dr527,358 #Dr527.358 








Tetel 2.2165. __-. 206,542.984 193,675,988 
*After deducting $3,680,000 U. S. Treasury oblizativns hed for 
payment of taxes. +Represented by 3,446,840 86 shares. iAfter reserves 
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of $1€9,394 in 1346 and 

preciation, depletion and 

$118,5€6,845 1945. 
NOTES —Renegctiation 


$166,908 in 


Zatiun of $12 


amert. 


of profits 


{ror war 


1945. $After rescrvcs for de- 
7,371,701 


1946 ana 


contracts of Sun Oil 


Co. and its subsidiary, Sun Shipbuilding & Drv Dork co., har ben 
completed for all years prior to 1945. With respect to 1945, Eun 
Shipbuiliing & Dry Dock Co. has been cleared withovt prof:t ad- 
justment. Renegotiation of Sun Oil Co. protits for 1945 nas no: ‘cer 


compleicd, but based cn 


ir the light 


renegotiation 


a review of the 
agreements so far cor 


company’s operution.s and 


luded the maen- 


agement expects no profit adjusument will be required. 
The financial statements for 1945 co nut include any acjustments 
made in the accounts subsequent to the close of that year For 


Purposes of comparison, 
ings of refined products 
been eliminated 


from both sales 


the amount 


and crud 


of $22,767,548, 
> oil under 
aud costs for 


representing hiil- 
Fe deral directives, has 
1945.—. 165. p. 163. 


Sunray Oil Corp.—Dividend Increased— 


The directors on April 28 declared a dividend of 25 cents per share 


stock, 
with 15 c 


on the common 
This compares 


payable 


June 
ents per 


last year.—V. 165, p. 1774. 


share paid 


18 to holders of record May 10. 
on June 20 and Dec. 9, 


Superheater Co.—Earnings— 


(Exclu 
Quarters End. Mar. 31— 


Profit from operations 


Inc. from vuther sources 
Total gr income 
Depreciation on plant 
and properties 

Norma! Fed. inc 

Excess profi tax 

Capital stock x 
Net income 

—V. 164, p. 2835 


Svracuse Suburban Gas Co., Inc., 


sive of Canadian 


1947 


1946 1945 1944 
$534.663 $867,315 $2,148,212 
166,503 97,897 111,215 
$761,167 $965,212 $2,259,427 
43,422 70,269 37,383 
272,000 80,400 476,000 
508,600 871,000 
14.052 13,281 
$445,744 $291,880 $861,763 


East Syracuse, N. Y. 


—Files With SEC—Places Bond Issue Privately— 


The company on 
SEC covering an issue 
be offered at $100 a sha 

The company 
Proceeds will be for 


April 23 
of $25,000 


filed 


re without 


a letter of 


notification with the 
cumulative preferred stock to 


underwriting 
also placing privately an issue 
capital additions. 


of $100,000 in bonds. 


Lesotarpnadh Electric Co.—Earnings— 





Period E: Feb. 28 1947 Mont: 1946 1947—-12 Mo 1946 
Operating re' if $688,390 $653.780 $7,6€2,522 $7,695,912 
Oper. revenue dedu 414 359,247 4,786,453 4,896,291 
Feseral ta» on income 76, 87.000 730,000 974,300 
Retireme! Y accrua 51.1 40,833 510,€87 490,000 

jtilitv « } ncome $147,050 166.698 $1,635,280 $1,335,321 

Utility i incom 147.0 j § «6§l 3 S 
Other incc: n¢ 3,86 2 22,996 5,701 

Gross Incons 15( 1 ¢ 930 $1,658,377 1,341,022 
Income acd or 3,530 37 42,562 37,954 

Net i ) $144 69 $1 61 i4 S 068 
—V. 165 4 

NOTE—For mechantcal reasons it is not always | 
possible to arrange companies in exact alphabetical 


order. 


| position as possibie. 


However, they are always as near alphabetical | 





TelAutograph Corp.—Earnings 


Quarter Ended - 
Farned service charges 
Gross profit on ales of upp 
and accessorie 
Total 
Expenses, including depre ! 
Normal d irtax 
Excess proi tax (net) 
Net prof 
Net profit, per share 
—V. 165, p. 2180. 


Mar. 31,°47 Mar 31,°46 Mar. 31,’45 


$509,162 $271,417 $260,054 
5,166 3,353 4,100 
$314,946 $274,770 $2 164,154 
264.46 01,531 182,66 7 
18,369 27,087 28,000 
12 2,743 

3 091 $46,152 $40 744 
».14 $0.20 $0.18 


Tennessee Central Ry.—Earnings— 


March 
Gross from railway 
Net from rai.way 
Net ry. oper. incom: 

From January 1 
Gross from railway 
Net from railway 
Net mm. oper. income 


*Deficit.—V. 165, p. 19 


Texas Electric Service Co.— 


Perioa End. Mar. 31— 
Operating revenues 
Operating expenses 
Federal taxes 
Other taxes 


Prop. retirem't reserve 
appropriations --. 7 
Net oper. revenues 

Other income aaal 
Gross income aoastat 

Interest on mtge. bonds 

Interest on scrial notes 

Amortiz. of debt disc’t 


and expense 
Amortiz. of utility plant 
acquisition adjustm’ts 
Other int. and deduct’ns 
Int. chgd. to construct’n 


Net income wig 
Dividends applic. to pfd. 
EE ES 
*Net income —— 


*Computed giving “effect to mination of extraordinary 
ring tax benefits not offset by special charge.—V. 165, 








1947 1945 1945 1944 
$371,269 $312,350 $390,380 $457,034 
44,111 0.732 98,1438 ane 
693 12,190 45,984 2,683 
1,05¢ i2 856,674 1,080,196 1,355,698 
12 39 66,025 256,124 395,576 
26,550 30,252 118,204 156,318 

10. 
Earnings— 

1947— Month—1946 1947—-12 Mos.—1946 
$1,235,519 $1,203,694 $14, 954, 355 $14,953,835 
614,019 439,839 7,023,725 6,227,007 
152,702 195,954 2 122,517 971,747 
76,625 78,886 919,297 934,542 
78, 000 62,500 906,500 700,833 
$308, 173 $376,515 $3,982,316 $6,119,706 
1,493 1,303 38,362 26,876 
$309,666 $377,818 $4, 020, 678 $6,146,582 
41,250 41,250 495,000 712,324 
3,763 4,206 47,030 46,462 
1,872 1,857 22,677 1,962,871 
19,148 19,148 229,781 210,633 
12,254 7,407 112,671 126,254 
Cro7 Cr7 Cr22,388 Cr6,674 
$231.476 $303, 957 $3, 135, 907 $3,094,712 


stock for period____-- 


375,678 


375,678 

: $2, 760, 229 $2,719,034 

“ : 3,135,907 2,437,394 

non-recur- 
p. 2180. 


Texas & Pacific Ry.—Earnings— 


Pericd End. Mar 31l-— 
Operating revenues __-- 
Operating expens?s - 
Ry. tax accruals -___-- 
Equip. rentals (net Dr) 
Jt. fac. rentals (net Dr) 


Net rv. oper. income 
Other income ----~----- 


Total income __----- 
Miscel!l. deductions __-~ 
Fixed charges __--~----- 


wet Yaewee .......... 
VY. 165, p. 17%5. 





1947—Month 


$4,848,021 


1946 1947—-3 Mos.—1946 
$4,494,236 $13,524,580 $13,269,645 

















3.722,145 3,984,509 10,432.57 9.849.094 
335,855 108,C24 981,483 1,107,919 
125,339 111,329 443.401 406,819 

21,662 14,133 60,957 35,948 
$633,020 $276,241 $1,706,165 $1,868,865 
72,264 66,971 210,098 188,413 
703,284 $343,212 $1,916,263 $2,057,278 
11,772 26,812 28,538 40,805 
232,257 234,824 696,490 703,020 
$462,255 $81,576 $1,191,235 $1,313,453 





Texas & New Orleans RR. nings— 

March— ; 1947 1946 1945 1944 
Gross from railway --- $9,783,583 $8,609,253 $11,338,256 $11,202,583 
Net from railway 3,363,889 713,542 4,877,522 4,760,650 
Net ry. oper. income ___ 1,467,192 2,168,364 1,233,493 1,411,614 


From Jan. 1— 
Gross from railway____ 
Net from railway____-_~- 


27,313,832 2 
8,609,392 


120 31,703,894 


5,698, 33,693,464 
6,308,302 12,856,804 
4,721 


15,607.384 


Net ry. oper. income 3,564,392 974 3,379,745 4,590,488 
—V. 165, p. 1910. 

Texas Power & Light Co.—Earnings— 

Period End. Mar. 31— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues $1,477,708 $1,368,238 $18,150,345 $17,437,596 
Operating expenscs___— 753,296 624,693 8,754,980 7,578,568 
Pederal taxes ~:~... 165,533 166,819 2,227,674 698,523 
Other taxes deans 54.316 72,532 £99,132 855,139 
Property retirement -ve- 

serve appropriation__ 125,000 100,c00 1,475,000 1,200,000 
Amort. of limited-tcrm 

Investments — ~~~ 266 401 3,951 4,783 

Net oper. revenue $374,297 3403,795 $4, 809, 608 "$7,100,583 
Other income (pet) Dr2,336 Dri ,542 5.376 53,967 


Gross income das $371,961 $492,251 $4,814,984 $7,154,550 


Interest, etc., charges__ 104,271 103,648 1,264,447 3,757,199 
Net income $267,699 $292,603 $3,550,537 $3,397,351 
Pref. stock div. requirements for the period 865,050 865,050 


V. 165, p. 1775. 


Tilden Commercial Alliance, Inc.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for class A $10 par stock. 


Toledo Edison Co.—Partial Redemption— 


The company has called for redemption cn June 1, 
operation of the sinking fund, $181,000 of 3!2% 
turcs Gue April 1, 1960 at 101'2 and interest. 
at the Central Hanover Bank & Trust Co.,, 
New York, N. ¥.—V. 164, p. 2327. 


1947, through 
sinking fund deben- 
Payment will be made 
trustee, 70 Broadway, 


Toledo Peoria & Western RR.—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway___- *$3,904 $11,073 $409,159 $467,618 
Net from railway 12,091 15.613 187,859 276,2€0 
Net ry. oper. income 11,750 15,769 141,946 199,158 

Frqm Jan. 1 
Gross from railway 26,126 22,042 1,236,182 1,367,943 
Net from railway 42,842 +1,836 642,849 801,895 
Net ry. oper. income 40,951 41,755 516,633 638,305 


*Deficit.—V. 165, p. 2319. 


Transcontinental & Western Air, Inc.—New Pres., Etc. 


LaMotte T. Cohu, Chairman of the board and General Manager 
of Northrop Aircraft, Inc., on April 24 was elected President of Trans 
Werld Airline by the board of directors following the annual meeting 
of stockholders. He succeeds Jack Fry whose working connection 


with the airline was terminated Feb. 22 


At the ame time the board elected Warren Lee Pierson, President 
of the American Cable & Radio Corp. of New York, as Chairman oi 
the board and Managing Director of the Internaticnal Division Mr. 
Pierson is a former Presidcnt of the Fed Government Export 
Impert Bank and an outstanding authority on international banking 
and finance. 

The election of these top officers came another major step in 
the reorganization of the management of Trans World Airline which 


showed a loss of $14,000,000 in 1946 


The board announced also the elimination of the position of Ex- 


ecutive Vice-President which had been held by Paul E. Richter, co- 
organizer with Frye of TWA’s predecessor company. Mr. Richter 
resigned from TWA on April 7. 

The board also announced the re-election of the following officers: 
J. A. Colling Vice-President of transportation; Otis F. Bryan, Vice- 


President and Genera] Manager of the International Division: E. O. 
Cocke, Vice-President of traffic; J. C. Franklin, Vice-President of 
engineering; H. B. Miller, Vice-President of public relations; C. E. 
Fieming, Vice-President, regulatory proceedings; J. M. Lockhart, Treas- 
urer; Leo Gilleran, Controller; A. M. Jens, Secretary; Milton W. 
McQueen, Assistant Treasurer; and W. M. Streetman, T. M. Sullivan, 


Myra E. Black and C. W. Herre, Assistant Secretaries Mr. Bryan 
had been serving as Acting General Manager of the International 
Division. 


Preceding the meeting of the board of directors, 
ae directors as follows: LaMotte T. Cohu, 


tockholders elected 
Warren Lee Pierson, Palmer 


Bradley of Houston, Texas, attorney; Powei Crosley Jr., President 
of Crosley Motors, Inc. of Cincinnati; Noah Dietrich, Executive Vice- 
President of the Hughes Tool Co., Houston, Texas: A. V. Leslie, 
Assistant to the Executive Vice-President, Hughes Tool Co., Houston; 


Sidney Maestre, St. Louis banker; A. D. Simpson, President of the 
National Bank of Commerce of Houston: Nelson 8S. Talbott, Dayton, 
Ohio, industrialist; Loyd Wright, Los Angeles attorney: W. M. Street- 
man, Houston attorney; Mayor Oscar F. Holcombe of Houston, Texas; 
Arthur B. Eisenhower, Vice-President of the Commerce Trust Co., 
Kansas City, and John A. Coilings. 


Messrs. Cohu and Dietrich end Leslie will serve as the Executive 
Committee. 

Mr. Cohu indicated that he would assume his duties as a ‘working 
president” of TWA immediacely upon concluding his affairs at Northrop 


Aircraft.—V. 165, p. 1910. 


Tri-Continental Corp.—Quarterly Report— 
Francis F. Randolph, Chairman of the Board, in the quarterly report 
states that holdings of cash, government securities, and good grade 


bonds and preferred stocks amounted to 7.9% of net assets before 
tax provision on unrealized appreciation. On that date the total bond 


portfolio was epproxinrately 6.4’, of gross assets while preferred 
stocks accounted for about 16.5% and common stocks, including those 
of subsidiary corporations, for about 72.9% The largest groups in 


the common stock portfolio were 
senting 9.4% of gross assets, 
entervrises accounting for 9.3” 
icals for 4.7%. 


The net assets, before deducting funded debt, amounted to $46,858,980 


the holdings in oil companies, repre- 
building, equipment and _ renovation 
public utilities for 5.9%, and chem- 


on March 31, 1947, as compared with $47,890,209 on Dec. 31, 1946. 
At March 31,°1946, net assets were $56,502,688. The net assets on 
March 31, 1947, indicate an asset coverage of 636% for the 273% 


debentures, $279.38 per share of preferred stock and $10.43 per share 
of common stock as compared with 650’, for the funded debt, $286.67 
per preferred share and $10.86 per common share,‘ respectively, on 
Dec. 31, 1946, and 767%, $347.59 per share and $14.40 per share, 
respectively, on March 31, 1946. 


EARNINGS FOR QUARTER ENDED MARCH 31 





1947 1946 1945 1944 
Interest income __-____ $71,164 $24,109 37,005 . 28. — 
Dividend income _______ 330,393 289,109 253,255 72,437 
Taxable securities  ____ 2,835 4,808 4.121 3628 
Total income ___-_-__~ $404, 393 $318, 026 $294,441 $304,507 
0 51,602 54,126 48,370 42,416 
aa 3,893 6,578 16,696 19,354 
ID 5: iectnsthcn Atinihsshinisn: esis 52,906 102,495 75,005 55,287 
*Net income ____-.-- $295,992 $154,826 $154, 170 $187,449 
Pid. divs. declared____ 212,070 212,070 212,070 212.070 
*Before profit on sale of securities (in 1947, $348,349: in 1946, 
$891,445). tIncludes Federal income tax of $11,500 in 1945 and $14,000 
in 1944. 


NOTE—The unrealized appreciation of investments on Mar. 31, 1946, 
after deducting provision of $1,687,000 for possible Federal income 
tax payable if such appreciation were realized, was $3,460,679 or 
$1,463,500 less than on Dec. 31, 1946. 


BALANCE SHEET, MARCH 31, 

ASSETS—Cash in banks, $898,675; investments in U. S. Government 
securities—at cost, $702,685; securities of and advances to majority 
owned subsidiary corporations, $5,724,582; securities of other corpora- 


1947 


tions, $36,694,877; dividends and interest receivable, etc., $142,924; 
receivable for securities sold, $47,718; special deposits for interest, 
dividends, etc., $256,426; total, $44,467,888. 

LIABILITIES—Interest accrued, dividends payable, etc., $274,054; 
due for securities loaned against cash, $294,648; due for securities 
purchased, $19,785; reserves for expenses, taxes, etc., $481,100: 27%%% 
debentures, due March 1, 1961, $7,360,000; $6 cumulative preferred 
stock (141,380 shares no par), $3,534,500; common stock ($1 par), 
$2,429,318; surplus, $30,074,483; total, $44,467,888.—V. 165, p. 983; 


V. 164, p. 2591. 


‘ Tri-United Plastics Corp., Irvington, N. J.—Files With 
EC— 


The company on April 25 filed a 
SEC for 30,000 shares of common 
market (about 25c). 
Co., New York. 


letter of notification with the 
stock (par 50c) to be offered at 
Stock will be sold through Bruns, Nordeman & 
Proceeds to selling stockholders.—V. 165, p. 854. 


Union Pacific RR.—Annual Report—E. Roland Harri- 
man, Chairman of the Board and F. W. Charske, Chair- 
man of the Executive Committee, state in part: 


STOCKHOLDERS—The number of stockholders as of Dec. 31, 1946, 
considering a holder of both preferred and common stock as a stock- 
holder, was 56,479 as compared with 56,691 as of Dec. 31, 1945, a 
decrease during the year of 212. 

FUNDED DEBT—An issue of $44,493,000 20-year 2%% 
bonds, dated Feb. 1, 1946, was sold at 107.789%, for the purpose of 
redeeming $19,122,000 Union Pacific RR. 34-year 3%% debenture 
bonds, due Oct. 1, 1970, and $25,595,060 Union Pacific RR. 35-year 
3¥%2% debenture bonds, due May 1, 1971, called for redemption April 1, 
1946, and May 1, 1946, respectively, at 103°¢. The debentures mature 
Feb. 1, 1976. 

An issue of $81,602,000 refunding mortgage 212% 
dated March 1, 1946, was sold at 101.27° 
ing the same amount of Union 


debenture 


bonds, series C, 
+, for the purpose of redeem- 
Pacific RR. refunding mortgage 3% 
bonds, series B, due Oct. 1, 1990, called for redemption May 6, 1946, 
at 107°. The series C bonds mature March 1, 1991. 

The reduction in interest on an annual basis due to lower interest 
rate was approximately $278,000 on the new debenture bends and 
approximately $408,000 on the new refunding mortgage bonds. Pre- 
miums received on sales of the new bonds, less expenses incident 
thereto, will be amortized over the lives of the respective issues by 
eredits to income or surplus. Premiums puyable on the called bonds, 


less the unamortized portion of premium received on original sale of 
refunding mortgage series B bonds, were charged against ‘‘earned 
surplus—unappropriated.”’ 


INVESTMENT IN ROAD AND EQUIPMENT PROPERTY—Net inerease 
in investment in ‘road and equipment property’’ was $16,342,762. 

OIL AND GAS OPERATIONS—Results of operations for the year 
compared with 1945 were as follows: 

1946 
$16,958,541 


Increase 


Receipts $3,965,118 


Production expenses (includ. deprec.) & taxes 4,619,840 1, 257,988 
Expenditures for drilling weils and constructing 
other facilities in 1946 totaled $7,451,871 cf 
which there was charged against receipts, 
representing intangible drilling and develop- 
ment costs such as labor, fuel, repairs and 
hauling in connection with drilling, geological 
work, clearing ground, building roads and 
certain materials with no salvage value 5,717 069 2,2 736 
Total charges against receipts $10, 336, 910 83, 515, 725 
Net income ™ $6, 621, 631 $449, 393 


Increase (30.5% ) in receipts was due 
and increased production of oil in the Wilmington and Rangely fields, 
and to production (started during the year) in the new East Los 
Angeles field. Increase (37.4%) in preduction expenses (including 
depreciation) and taxes was due chiefly to increase in expenses for 
reconditioning and redrilling wells and ad valorem taxes in the Wil- 
mington field. Increase (65.3% ) in intangible drilling and development 
costs was due to increased drilling cperations in the Rangely and 
East Los Angeles fields and in other locations in Wyoming and Colorado. 

From beginning of the company’s oil and gas operations to Dec. 31, 
1946, receipts from sale of oil, gas, and other products were $101,- 
730,316. 

Expenditures—cost of drilling wells and constructing other facilities, 
stock of material and supplies, and production expenses and taxes, 
paid and accrued—were $49,224,045. 

Excess of receipts over expenditures, 

Of the total expenditures, $47,216,868 was charged against receipts 
in determining net income and the balance of $2,007,177 will be 
charged off against future receipts or otherwise. 

Royalties received in 1946 from oil and gas leases in California, 
Colorado, and Wyoming, amounted to $229,878, of which $212,494 is 
included in ‘‘miscellaneous inccme’’ and $17,384 is included in income 
of Las Vegas Land and Water Co. 


principally to higher sale prices 


$52,506,271. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 





1946 1945 1944 1943 
$ $ $ $ 
Oper. revenues—Freight 263,825,663 355,546,158 377,242,608 357,590,629 
PRR cuicciinmnwe 64,767,863 96,370,042 91,571,985 86,742,472 
0) 7,928,256 8,800,412 8,617,088 7,591,031 
DE cassnecowue 6,420,631 8,642,900 7,572,965 6,948,722 
0 ae - 18,453,122 22,518,361 21,586,322 21,402,079 
Total oper. revenues— 361, 395, 534 491,87 7,872 506,590,966 480,274,934 
*Maint. of way & struc. 46,576,730 69, 794, 445 63,195,849 66,153,251 
*Maint. of equipment 69,235,049 117,834,077 85,426,030 82,040,969 
Traffic Se ae 7,880,228 7,538,714 7,010,820 5,737,896 
Transportation ee 140,262,539 144,300,152 137,571,730 125,863,402 
Ge anantimmatacenuen 22,855,193 22,819,196 21,755,372 20,279,255 
Revenues over exps.. 74,585,795 129,591,288 191,631,164 180,200,162 
Taxes—-State & county. 12,480,000 11,852,758 10,332,894 10,006,674 
Fed, inc. & exc. prof. 12,269,366 60,600,000 118,000,000 103,000,000 


Fed. unemploy. ins. & 




















retirement ......- 10,364,736 11,114,294 10.807,443 10,869,345 
Other Federal __--~-- 289,546 969,018 2,665,866 2,187,125 
Equip. & joint fac. rents 
(net GBOEEO) cu. 12,228,794 13,947,666 13,298,950 12,931,162 
Net inc. from trans- 
tation operations.__ 26,953,352 31,107,553 36,526,015 41,205,855 
Inc. from oil opers. (net) 6,621,631 6,172,238 7,687,916 8,836,651 
Divs. on stocks owned__ 2,913,483 4,233,694 5,264,020 4,646,878 
Int. on bonds, notes & 
equip. tr. ctfs. owned 1,029,557 1,190,718 2,149,737 1,968,881 
Other income —_~.-~---. 5,233,718 4,999,245 5,299,744 3,423,621 
Total income -----~- 42,751,742 47,703,447 56,927,433 60,081,886 
Interest on funded debt 11,384,595 13,505,867 14,110,072 13,570,444 
Miscell. rents & charges 935,544 1,166,000 1,746,467 1,218,183 
+Released from reserve. Cr3,780,135 Cr1,618,699 Cr859,020 $$ __---- 
Net inc. fr. all sources 34,211,738 34,650,279 41,929,914 45,293,259 
Appropr. to a reserve 
against poss. refunds 
on U.S. Govt. shipm’ts aig ee 10,000,000 
Divs. on pfd. stk. of co. 3,981,724 3,981,724 3,981,724 3,981,724 
Surp. for com. stock. 30,230,014 30,668,555 37,948,190 31,311,534 
Percent. par val. outstdg. 
i ee 13.60 13.80 17.07 14.09 
Divs. on com, stock... 13,337,460 13,337,460 13,337,460 13,337,460 
Tranf. to earn. surp. 16,892,554 17,331,095 24,610,730 17,974,074 
*Including deprec. & 
amort. charges: 
Maint. of way & struct. 4,795,776 13,373,932 5,004,781 4,201,439 
Maint. of equipment... 9,431,381 42,752,830 14,965,036 13,869,226 


+Released from “reserve against possible refunds on U. S. Govern- 
ment shipments.” 





56 (2460) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, May 5, 1947 





ASSETS— 1946 1945 
Buvests. in road, equip. etc. (net)_.----~- $892,845,746 $884,791,871 
he EL ARE SPS 43,001,365 70,830,774 
Temporary cash invests. U. S. Govern- 

ee. peeurities) ......--— as lias 162,446,023 210,000,000 
Ee Ne 1,772,704 3,552,243 
oans and bills receivable__ ~~ elispente 28,940 2,542 
Traffic and car-service balances——net a 838§5©8=©5=©5». orn 
Wet balance receivable from agents and 

conductors ss - 4,167,836 4,355,538 


accounts receivable 
supplies 


Miscellaneous 
Material and 





12,216,168 


34,845,662 


24,228,879 
34,733,653 


Interest and dividends receivable 2,353,992 2,543,269 
Accrued accounts receivable 9,071,676 16,338,190 
@ther current assets: 

Baltimore & Ohio RR. capital stock ap- 

Plic. to payment of extra div. of 1914 110,133 110,315 

Miscellaneous items . i 189,844 8,365,049 
Working fund advance 107,753 103,924 
Other deferred assets 33,020,923 25,792,765 
Prepayments 3,808 17,854 
Other unadjusted debits 1,482,300 1,351,032 

Total ame eG 

LIABILITIES 
Common stock jnchineitiidnaininaaies $222,302,500 $222,302.500 
Preferred stock Semen - 99,591,581 99,591,581 
Funded debt isscieibecinaatene nis . 319,891,870 366,315,157 
Due to affiliated companies_-_-__- ‘ 9,470,010 5,413,754 
Wraffic and car-service balances—net = Sia 1,438,168 
Audited accounts and wages payable- 23,814,245 29,804,058 
Miscellaneous accounts payable-~-_-- 3,684,945 4,089,275 
Interest matured unpaid: 

Coupons matured, but not presented__. 1,931,289 1,815,110 

Coupons & interest on registered bonds, 

Se OS Sl Cee eee 2,191,285 2,857,367 
Dividends matured unpaid: 

Dividends due but uncalled for--._--~- 336,697 314,149 
Extra dividend on common stock de- 

clared Jan. 8, 1914, payable to stock- 

holders of record Mar. 2, 1914, unpaid 118,876 119,058 
Dividend on common stock payable sec- 

RN A 3,334,365 3,334,365 
Wnmatured interest accrued_-_-~-- ds a 1,692,014 1,501,713 
Accrued accounts payable__---~- 7,289,449 9,133,473 
RN A otc ecanieuniiaiewn ennai 32,170,473 78,122,648 
@ther current liabilities__._._._._----- 3,356,353 3,897,968 
Weferred liabilities ........--------- s 7,676,282 8,135,336 
Premium on funded debt____---.--~--~-- 5,250,429 3,721,400 
Reserve for fire insurance___---- “one 14,964,846 13,925,408 
Reserve for deprec.—leased property__-- 5,236 3,480 
Other unadjusted credits: 

Contingent interest .............. Je 120,023 17,819 
Miscellaneous items —-__~---- oe ee ee 33,673,293 26,189,342 
IR ~ (UII. teiacanciineuipteatapatenc shan inatiactnandne 860 860 
Warned surplus—appropriated: 
Additions and betterments ~~~ ~--~-- 28,522,352 28,522,352 
Fund. debt retir. through inc. & surp. 3,118,978 2,586,478 
Sinking fund reserves —~_-~-~-. : 2,507 50 
Reserve against poss. refunds on U, 5S. 
Government shipments —--~--~~-- 3,742,146 7,522,281 


338,845,276 
39,584,547 


326,872,570 
39,570,169 


Earned surplus—unappropriated —_-_- 
*Balance of liabilities___-_- aiies ‘ 


Grand total _~-----~--- $1,206,682,734 $1,287,117,897 

*As this consolidated balance sheet excludes all intercompany items, 
securities of the Los Angeles & Salt Lake RR. and St. Joseph & Grand 
Msland Ry. owned by other system companies are not included. The 
difference between the par and face value of such securities as carried 
on the books of the issuing companies (less unextinguished discount 
on the bonds and discount charged to earned surplus—unappropriated 
mut added back in consolidating the accounts) and the amounts at 
which the securities are carried on the books of the owning companies 
is set up here to balance. 


EARNINGS FOR MARCH AND YEAR TO DATE 
(Excluding offsetting accounts between the companies) 
Period End. Mar. 31— 1947—Month—1946 1947—3 Mos 1946 
Railway oper. revenues $32,532,693 $28,170,725 $93,135,313 $87,507,230 
¢Railway oper. expenses 23,464,838 27,503,019 67,717,266 69,458,338 


$567,706 $: 


$18,048,892 


Net rey. from ry. oper. $9,067,855 25,418,047 
*Taxes ; ,726,386 604,378 13,122,072 9,001,591 
Equip. and joint facility 

rents (net) pitesahacass 707,645 741,600 2,632,856 1,972,119 


Net income fr. trans- 


portaticn opers. $3,633,620 $$678,272 $9,663,119 $7,075,182 
Income froin investm’'ts 
and other sources 1,375,396 649,107 3,722,159 1,774,617 


$$29,165 $13,385,278 
24 1,207,885 2,467,955 


$8,849,799 
3,420,180 


Total income _______ 
Fixed & other charges 823 





Net income from all 
sources 


*Incl. Fed. ine. taxes 


$4,185,692 $$1,237,050 $10,917,323 $5,429,619 


2,560,900 Cr1,600,060 6,600,000 3,200,000 
tOperating expenses for March, 1946 include accrual for estimated 

additional compensation of 16 cents per hour for non-operating em- 

ployees and $1.28 per day for operating employees and taxes include 

wecrual for payrcll taxes thereon, from Jan. 1 to March 31, 1946. 
tDeficit.—V. 165, p. 1911. 


United Biscuit Co. of America—Stock Distribution— 


Subject to approval of the stockholders on May 21 of an increase 
in the authorized common stock from 750,000 shares to 1.500.000 
#hares, a distribution will be made on May 23 of one additional share 
of common stock for each share held as of record May 23, 1947. 
—V. 165, p. 2319. 


United Corp.—Meeting Recessed Until May 12— 


The annual meeting was recessed for the second time on April 30 
until 2 p.m. (DST), on May 12. It was recessed after election judges 
said they would need that much more time to count the ballots for 
election of directors, and for a resolution on the changeover from 
@ utility holding company to an investment company. 

In answer to a stockholder’s question, William M. Hickey, President, 
said that on April 9 the management had proxies for more than 
7,500,000 shares endorsing the management’s slate of directors and 
the plan cf future operations. He indicated after the meeting that 
the total had reached 82,000 management proxies representing ap- 
proximately 9,000,000 shares.—V, 165, p. 2319. 


United Gas Corp.—Plans To Refinance Bonds— 


The corporation is considering plans to refinance its first mortgage 
and collateral trust 3% bonds of 1962, of which there now are out- 
standing $92,205,000 principal amount, having been reduced by sink- 


fing fund payments from the $100,000 igi yj i -em- 
her, 1944. $ ,000,000 originally issued in Novem 


Indications are that the company may seek to extend the 1962 ma- 
turity, scale down the interest rate and raise additional cash, prob- 
ably about $20,000,000, by increasing the amount of bonds now out- 


Standing. This would raise face amoun » iss 
$110,000,000 or $115,000,000. ; ae eee here 


Proceeds from sale of the additional bonds would be used to finance 


# portion of the system’s extensiy ansi : 
Soumal.”)—-V. 165) pase e property expansion. (Wall Street 


United States Rubber Co.—Trustee and Registrar— 


The Chemical Bank & Trust Co.. New York 
* , N. ¥. has been ap- 
pointed trustee, paying agent and registrar for $40,000,000 of 20-year 
2% % debentures due April 1, 1967. See V. 165, p. 2319. 


United States Steel Corp.—Quarterly Report— 


Income for the first quarter of 1947 amounted to $39,234,511, before 
declaration of dividends. Out of the cash developed by this income, 
$15,000,000 has been set aside by the cirectors toward meeting future 
expenditures for property additions, the cost of which—because of 
general increases in costs—will exceed previous expenditures for sim- 
ijar facilities. 

As recently announced, the five principal steel producing subsidiaries 
of U. S. Steel have concluded an agreeiment with the United Steel- 
workers of America (CIO), providing for a weneral wege increase oi 
12'- e2nts an hour and other employee benefits. This agreement will 
dircctly result in an estimated increase of $75,000,000 a year in the 
employment costs of U. S. Steel. This estimate does not take into 
consideration laree increases which may well follow in the prices of 
the many millions of dollars’ worth of goods and services which 
U. S. Steel purchases from others. U. S. Steel's past experienct has 
been that a substantial increase in the prices of its purchased goods 
and cervices inevitably follows a rise in industrial wage levels. The 
new labor agreement is effective as of April 1, 1947—consequently, 
these increased costs were not in effect during the first quarter ol 
1947, Fut will be experienced throughout the second quarter and 
thereafter. 

Shipments of steel products in the first quarter of 1947 amounted 
to 4,843,474 net tons, compared with the all peacetime high of 
4,902,742 net tons shipped in the fourth quarter of 1946. As a result 
of tne steel strike in the first quarter of 1946, shipments for that 
period are not comparable with those of the first quarter of 1947 

Production of steel ingots and castings in the first quarter of 
1947 averaged 97.9% of rated capacity. 

During the first quarter of 1947, the cost of additions to and better- 
ments of facilities approxitnated $31,000,000. This heavy expenditure, 
to a large extent due to present day costs being greatly in excess of 
prewar costs, is approximately $11,000,000 greater than the amount 
recovered in the period through depreciation on facilities installed in 
earlier years at lower costs. At March 31, 1947, the amount necessary 
to complet? all authorized improvements and additions was approxi- 
mately $224,000,000. 

Net current assets of the corporation and its subsidiaries at March 
31, 1947, after deducting the current dividend declarations, were 
$616,589,167 compared with $629,078,938 at Dec. 3), 1946. 

Labor statistics for the first quarter of 1947, compared with the 
fourth quarter of 1946, follow: 





lst Quarter 4th Quarter 
1947 1946 

$199,675, 743 $195,746,115 
275,961 276,237 


ro O. !: a = 
Average number of employees_- > 


CONSOLIDATED INCOME STATEMENT QUARTERS ENDED MAR. 31 


1947 1946 1945 
$ $ S$ 
Products and services sold____-_ _ 475,019,255 265,856,787 491,085,137 
Costs— 
Wages, salaries, social security 


taxes and pensions__-_-_- 
Products and services bought 
Depl., deprec., amort. of emerg. 
fac. & loss on sale of fxd. asset: 
War costs incl. herein provided 
for in prior vears— 
Cost of strike less associated 
current year’s Fed. inc. tax 


203,126,620 147,872,993 233,011,518 
182,533,979 113,606,951 188,613,992 
32,280,858 


19,395,251 11,985,905 


reduction ee Crag. 731.000 }§#£ «sss 
Other P Cr296,017 ik a 
Int. & oth. costs on long-term debt 529,449 839,247 865,238 
State, local and miscell. taxe 6,605,445 5,146,437 6,434,360 
Est. Federal taxes on income 23,500,000 Cr6,800,000 14,500,000 





435,784,744 255,618,516 475,705,966 


TOtal COSLE ...... 


Income ...., — . . 39,234,511 10,238,271 15,379,171 
Dividends declared on pfd. stock 6,304,919 6,304,919 6,304,919 
Cominon Civicends : 8,703,252 8,763,252 8,703,252 

Palance surplus 24,226,340 *4,769,900 371,000 
Earnings per share for com tock $3.78 $0.45 $1.04 
Shipments of tinished steel products 

(net tons) 4,643,674 2,718,864 5,001,245 

*Deficit.—V. 165, p. 2319 

Utah Ry.—Earnings— 

March— 1947 1946 1945 1944 
Gross from railway $183,741 $166,141 $117,118 $133,217 
Net from railway 42.000 33.447 21,282 29,767 
Net ry. oper. income__- 16,448 19,420 14,241 13,109 

From Jan. 1— 

Gross from railway___- 607,375 498.099 341,964 413,582 
Net from railway 152.800 109,053 72,345 100.670 
Net ry. oper. income_-__ 67,919 53,396 44,440 41,711 


—V. 165, p. 1911. 


Utica & Mohawk Cotton Mills, Inc.—Plans to Place 
Preferred Stock Privately With Insurance Concern— 


The stockholders will vote May 8 on creating an authorized issué 
of 15,000 shares of ($100 par) 414°. cumulative preferred stock, in 
addition to the present authorized 260,000 shares of no par value 
common stock. 

Arrangements have been made to sell the preferred stock to 
a large insurance company, if stockholders authorize its issue. in 
addition, a term loan of $1,200,000 has been obtained from the 
National City Bank of New York. The total proceeds will be used for 
financing improvements in the company’s plants. 

A meeting of stockholders was held Jan. 28 in connection with the 
proposed issue of $3,000,000 of convertible preferred stock, but was 
adjourned without action.—V. 165, p. 1638. 


Van Raalte Co., Inc.—60-Cent Dividend— 


The directors have declared a dividend of 60 cents per share on 
the common stock, payable June 2 to holders of record May 15, A 
Similar distribution was made on March 1, last. 

Payments in 1946 were as follows: March 1, June 1 and Sept. 1, 
50 cents each; and Dec. 2, $1.—V. 165, p. 2320. 


Vicksburg Bridge Co.—Calls 30-Year Bonds— 


The company has called for redemption on June 30, next, all of its 
outstanding first mortgage 30-year bonds due May 15, 1968, at 100 and 
interest. Immediate payment will be made at the Continental Illinois 
National Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, 
Ill., of the full redemption price and accrued interest to June 30, 1947, 
upon presentation and surrender of said bonds. 

Inasmuch as the stock represented by veting trust certificates at- 
tached to said bonds has been called for redemption, and funds for 
such redemption have been deposited with the transfer agent, new 
certificates representing such stock will not be issued. The company 
has instructed the trustee, to detach and present such voting trust 
certificates to the transfer agent and remit to the registered holders 
the redemption price thereof, namely $25 per share.—V, 158, p. 400. 


Wabash RR.—Earnings— 


March— 1947 1946 1945 1944 


Gross from railway_--. $8,109,034 $6,613,797 $8,686,772 $8.455.675 
Net from railway______ 2,546,144 333,924 3,555,681 3,790,527 
Net ry. oper. income. _ 1,176,709 226,627 996,756 896,433 
From Jan. 1— 
Gross from railway_-_. 22,941,508 19,040,131 24,109,798 23.853.474 
Net from yailway___--- 6,932,427 3,555,435 9,341,257 9.857.257 
Net ry. oper. income__ 3,098,979 1,586,641 2,561,002 2,405,069 


—V. 165, p. 2182, 


Walker Vitamin Products, Inc.—Files With SEC—~ 


The company on April 23 filed a letter of notification with the 
SEC for 400 shares of class B common stock on behalf of Theodore 
Blanchard,’ a director of the company, to be offered through Billings 
Olcott & Co., New York, as broker, at $10 a share,—V. 165, p. 2320. 






Weeden & Co.—Earnings— 


lst 3 Mos. ———Calendar Years———— 





1947 1946 1945 1944 
$ $ 3 $ 
Sales main ---------- 24,188,472 91,162,944 106,165,774 75,172,756 
Gross inceme........... 121,576 425,269 688,918 534,378 
Expenses and texes____ 107,177 450,788 539,583 426,474 
_ SEE cntiatinins 14,399 *25,519 149,335 107,904 
. Oss. 
CONDENSED BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash, $161,969; inventory, $3,250,673: accrued interest 


receivable, $18,031; bid deposits, $22,800; securities borrowed, $1,400; 
due from customers (secured), $31,501; fixed assets, net after depre- 
ciation), $6,822; prepaid expenses and advances, $15,574; total, 
$3,508, 773. 4 

LIABILITIES—Notes payable (secured), $2,052,000; loans payable 
(unsecured }, $130,041; due to customers (secured), $2,000; preferred 
Stock dividend payable April 1, 1947, $3,500; securities loaned, $35,600 
accrued expenses, $3,492; 4% conv. preferred stock (7,000 shares), 
$350,000; common stock (29,196 shares), $635,024; surplus, $297,115; 
total, $3,508,773.—V. 165, p. 2182. 


Western Maryland Ry.—Earnings— 


Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.—1946 























Operating revenues $3,663,002 $3,060,596 $10,136,373 $8,214,697 
Operating expenses___ 2,325,767 2,411,760 6,791,645 5,933,422 
_Net oper. revernue___ $1,337,235 $648,836 $3,344,728 $2,281,275 
Bo ee 27S wi ne 565,000 305,000 1,473,000 985,000 
Operating income ___ $772,235 $343,836 $1,371,728 $1,296,275 
Ecuipment rents ______ Dr20,017 Cr50,493 Cr26,461 Crl39,479 
Joint fac. rents (ret Dr) 15,936 14,247 38,814 41,551 
Net ry. oper. income $736,282 £380,082 $1,359,375 $1,394,202 
Other inccme —_...___ 18,685 14,395 64,056 62,785 
Gross income ______ $754,967 $394,477 $1,923,431 $1,456,983 
Fixed charges ________ 228 235 229,064 685,155 691,302 
Net income ....._._ $526,732 $165,413 $1,238,276 $765,672 
*Incl. retroactive pay  § ______ Saat 0 ‘es 552,006 


—V. 165, pp. 1775 and 1238. 


West Virginia Water Service Co.—Earnings— 


Year Ended March 31 














r — 1947 1946 
he ln ae. nee $1,838,974 $1,694,954 
Operating expenses and taxes___ oiithian acareiies 1,285,786 1,172,098 
ER ae le ee ee $553,187 $522,856 
Other income —........_. eT a ee 27,146 37,825 
Gross TOU: nant EN ee Se $580,334 $560,681 
Interest deductions _______. ac aa 240,773 251,229 
ee eee ee ee ee ae 339,561 $309,452 


—V. 164, p. 3193. 


Western Light & Telephone Co., Inc.—Earnings— 











3 Months Ended March 31— 1947 1946 
Operating revenues — RE Oa FE REE A $1.329,111 . $1,161,532 
Oper. exps, (incl. prov. for inc, taxes & deprec.) 1,067,000 914,364 

Net operating income Oe ee $262,111 $247,167 
Non-operating income —_- i ienhiabdiita aki daabai 769 1,579 

Gross income - ead ins sinha 262,881 $248,746 
Interest and other deductions oe ey ee 48,429 48,430 

met available for dividends......... 1.6... $214,451 $200,316 
Dividends on preferred stock______--__._-____ 47,360 47,434 

Balance Fa Ee ee ee Te $167,091 $152,882 


—V. 165, p. 727. 


Western Pacific R.R.—Earnings— 
CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Mar. 31-— 1947—Month—1946 1947—3 Mos.—1946 
Railway oper, revenues 33,243,725 $3,301,677 $9,194,061 $10,848,586 











“Railway oper. exps.__- 2,716,428 §3,236,415 8,071,737 $8,448,679 
Net rev. from ry. oper. $533,097 $65,262 $1,122,324 2,399,907 
Railway Tax Accrual! - 
Payroll = 142 38° 95,189 417,328 302,072 
Income tax ? aan ‘es 9,720 572,00¢ 
All other ‘ ia 85,513 70,681 263.758 252,364 
Railway oper. income $304,195  *$100,608 $431,517 $1,273,470 
Equip. ard joint fac. 
Fents (net Dr)... 87,309 94,220 272,122 387,532 
Net railway oper. inc. $216,28 *$194,928 159,395 $385,938 
Other income __ byes 101,156 88 220 199,655 168,001 
wees cance nitn ean - ——r <a 
Total income —_~-.-.-~ $317,442 *3106,707 $359,050 $1,053,939 
Miscell. deductions ___ 15,677 17,068 35.266 58,810 
{Total fixed charges___ 100,414 95,084 189,757 188,207 
"met income ......... $201,351 *$218,859 $134,026 $806,922 
*“Incl. deprec. cnarges— 
Maint. of way and 
structures ets 50,175 43,740 149,761 131,143 
Maint. of equipment 67,057 69,243 200,582 206,924 


+Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 412% income bonds, sinking fund 
anc other corporate purposes. 

tFixed charges includes charge of $56,250 for interest Jan. 1 to 
March 31, 1847 on $5,000,000 principal amount of general mortgage 
412° income bonds to be redeemed through call May 1, 1947, and 
$49,106 for interest Jan. 1 to March 31, 1946 on $4,365,000 principa! 
amount of general mortgage 412° income bonds redeemed through call 
May 1, 1946. 


§For the month of March, 1946 and period Jan. 1 to March 31, 1946 
operating expenses includes estimated back accrued for operating em- 
ployees except engineers and brakemen, and non-operating employees 
for the period Jan. 1 to March 31, 1946, as follows: Maintenance of 
way and structures, $193,941; maintenance of equipment, $163,877; 
traffic, $42,197; transportation, rail line, $238,162; miscellaneous 
cperations, $21,140, and general, $44,628, or a total of $703,945.— 
V. 165, p. 1912. 


Western Ry. of Alabama—Earnings— 


March— 1947 1946 1945 1944 
Gross from railway_---. $341,701 $332,163 $463,208 $459,565 
Net from railway_----- 62,671 7,281 150,877 142,248 
Net ry. oper. income--- 21,477 23,077 39,274 39,238. 

From Jan. 1— 

Gross from railway---- 988.352 978,473 1,337,987 1,351,502 
Net from railway_----- 162,589 84.398 424,956 485,752 
Net ry. oper. income_-. 53,590 73,150 118,470 133,557 


—V. 165, p. 1912. 


Westinghouse Electric Corp.—Buys Propeller Plant— 


This corporation has just bought, for approximately $2,300,000, the 
government-ewned propeller plant near Beaver, Pa., and will establish 
there its Standerd Control Division. The output of this type of control 
equipment, it is announced, is at five times pre-war level and a 
$20,000,000 annual production schedule has been set up for this new 
plant. The company will also manufacture other miscellaneous elec- 
trical equipment with 2,000 employees and an annual payroll of 
$5,000,000.—V. 165, p. 2320. rt 
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Westvaco Chlorine Products Corp.—Stock: Distribution 


Notice having been received by the New York Stock Exchange from 
the corporation that a split-up will be effected in the common stock, 
of no par value, by the distribution on May 12, 1947, of one addi- 
tional share to holders of each two shares of common stock of record 
at the close of business on May 1, 1947, (scrip to be issued ior 
gractional shares), the Exchange on April 25 directed that the common 
stock be not quoted ex said distribution until May 13, 1947; that all 
certificates delivered after May 1, 1947, in settlement of Exchange 
contracts made prior to May 13, 1947, must be accompanied by aue- 
bills and that all due-bills must be redeemed on May 15, 1947. 
-—V. 165, p. 2320. 


Wheeling & Lake Erie Ry.—Earnings— 
March— 1947 1946 1945 1944 


Gross from railway $2,462,942 $1,759,561 $2,622,680 $2,054,003 

Net from railway____-_ 1,017,151 190,167 1,177,223 730,443 

Net ry. oper. income___ 645,220 151,025 341,158 257,431 
From Jan. 1 

Gross from railway____ 6,616,485 4,589,760 7,036,509 5,841,518 

Wet from railway “ 2,496,129 790,923 2,990,945 2,070,206 

Net ry. oper. income___ 1,631,900 599,195 919,297 750,404 


eV. 165, p. 1912. 


Wilson Brothers—Dividends Declared— 


The directors have declared the regular semi-annual dividend of 
6242 cents per share on the 5‘) preferred stock, ‘par $25), and a 
dividend of 30 cents per share on the common stock, (par $1), votu 
payable June to holders of record May 15. 

Payments on the common stock last year were as follows: On 
dune 1, an initial of 20 cents; and on Dec. 1, 30 cents.—V. 165, p. 1238. 


Wilson & Co., Inc.—-Partial Redemption— 

The corporation has called for redemption on June 1, next, through 
ope ration of the sinking fund, $1,139.000 of first mortgage 3% bonds 
due April 1, 1958, at 101 and interest. Payment will be made at the 
Guaranty Trust Co. of New York, corporate trustee, 140 Broadway, 


New York, N. Y., or at The First National Bank of Chicago, Chicago, 
Ill.—V. 165, p. 1638. 


Wiremold Co., Hartford, Conn.—Files With SEC— 


The company on April 24 filed a letter of notification with the 
SEC for 11,000 shares of 5‘c cumulative preferred stock ($25 par), 
scries A. Putnam & Co., Hartford, is underwriter. The offering price 
is $26.30 per share. Proceeds will be used for new equipment and to 
iacrease working capital. 


Wolverine Portland Cement Co. — Files Bankruptcy 
Petition— 

The New York Curb Exchange on April 24 announced that it has 
received notice that this company has tiled a petition for reorganiza- 
tion under Chapter X of the Federal Bankruptcy Act.—V. 159, p. 147. 


(Alan) Wood Steel Co. (& Sub.)—Earnings— 

Quarter Ended March 31— 1947 1946 
Net sales and operating revenue__ = as 3 $8,697,772 $4,261,370 
Interest, rentals and other income 24,586 23,743 


Total .. deiniblipsek atin sepenain tick ebtiniget -~- $8,722,358 $4,285,113 
Wages and salaries ‘ 2,198,954 1,570,638 
Social security taxes_-_ ; 52,913 36,057 
Materials and services purchased > 5,314,541 2.744.820 
Depreciation and depletion 240,899 145,800 
Taxes, other than social security and inc. taxes 54,458 46,020 
Federal income tax_----~- cas 338,000 - ain 
Pennsylvania income tax > ts 31,000 5,200 


pea $491,593 








Net IMROUES 62.6 in ee inc ctcndins ons $263,422 


Loss. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash in banks and on hand, $2,310,119; U. S. Government 
securities, £2,265,557; cash for employees’ Federal income taxes and 
Savings Bonds deductions (see contra), $60,608; notes and accounts 





receivable (less reserve $195,163), $1,969,554; claims for refund of 
Federal income and excess profits taxes, $211,228; inventories, $3,839,- 
375; land, $749,032; plant and equipment, ore reserves, etc. (after 
reserves for depreciation and depletion of $23,016,704), $8,991,809; 
mine development costs (less amortization), $415,753; patents, $1; 
deferred charges, $50,859; total, $20,863,895. 

LIABILITIES—Accounts payable, including sundry accruals, $2,718,- 
467; accrued taxes, $825,244; for Federal income taxes and Savings 
Bond purchases withheld from employees (see contra), $60,600; re- 
serves, $563,201; 7‘e preferred (par $100), $7,186,133; common stock 
(200,000 shares no par), $4,388,889; surplus, $5,125,053; reacquired 
preferred stock at cost (37 shares), Dr$3,700; total, $20,863,895.— 
V. 165, p. 1912. 


(Wm.) Wrigley, Jr., Co.—Earnings— 
Quar. End. Mar. 31— 1947 1946 1945 1944 


Operating profit $4,535,674 $2,904,612 $4,985,638 $4,575,277 
Expenses — a 1,971,547 2,226,386 2,202,232 1,887,058 
Depreciation ......—-.< 128,982 115,776 164,975 170,124 


Profit aan .~ $2,435,346 $562,450 $2,618,431 
*Other income (net) 373,938 447,209 310,292 
Total income 7 2,809,283 $1,009,759 $2,928,723 $2,674,352 
Fed. income taxes 1,017,052 281,962 1,327,330 1,110,800 
Prov. for contingencies_ a f te 43,670 19,600 
tSpecial items ~~~ ae Cr820,625 Sammeges 


$1,792,230 $1,548,422 $1,557,723 $1,543,952 


$2,518,096 
156,257 





Net profit eae ae 
Shares cap. stock out- 


standing (no par) 1,967,637 1,966,727 1,965,907 1,964,997 
Earnings per share $0.91 $0.79 $0.79 $0.78 
Includes dividends received from foreign subsidiaries. tIncludes 


$500,000 estimated credit for refund of prior years’ excess profits tax 
and $320,625 gain from sale of real property after deducting applicable 
tax reduction. 

NOTE—In 1947 above earning includes profits from foreign subsidi- 
aries in the amount otf $89,190. Profits of foreign subsidiaries not 
consolidated were $80,311 in 1946, $72,747 in 1945, and $73,876 in 1944, 





Statutory Debt Limitation as of March 31,1947 Market Value of Bonds on NYSE in March 


The Treasury Department made public on April 8 


tunder the Second Liberty Bond Act (as amended) outst 


280,028 (outstanding 


ing as of March 31, 1947, amounted to $258,403,039,642. 


The Treasury Department announcement of April 8 covering the 


March 31 figures follows: 


Section 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act, and the face amount of obligations guaranteed as to principal 
and interest by the United States (except such guaranteed obligations 
as may be held by the Secretary of the Treasury), “shall not ex-| 
ceed in the aggregate $275.000,000,000 outstanding at any one time. | 
For purposes of this section the current redemption value of any 
ebligation issued on a discount basis which is redeemable prior to 
maturity at the option of the holder shall be considered at its face 


amount.” 


The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 


Jimitation: 


Total face amount that may be outstanding at any one time_______-_- 
Outstanding March 31, 1947— 
Obligations issued under Second Liberty Bond Act, as amended: 
Interest-bearing: 
co 
Certificates of indebtedness 
Treasury notes ___- 


$17,038,386,000 
27,792,309,000 
——— : 13,585,494,200 


$58,416,189,200 
Bonds— 

Treasury itnssaitaneldcietaliatik ites tended 

Savings ‘current redemp. value) 

Depositary 

Armed Forecs ieave__ 


$119,322,892,950 
50.944,949.&42 
341,776,000 
1,426,136,725 


Special Funds— 


Certificates of indentedness 
“Ereasury netes ....... 


$12.363,500,000 
‘ — 12,619,094,000 


—_————————_ 25, 182,594,000 


~- $255,634,538,717 


Total interest-bearing ai ante aesd 
z ee = 302,026,355 


Matured, interest-ceased - 
Bearing no interest: 
War savings stamps__.-________ 72.492.355 
Excess profits tax refund bonds 22,562,530 
Special notes of the United States: 
Internat’! Bank of Reconstruc. 
and Development series 
Intern't'l Monetary Fund series 


407,035,000 
1,782,000,000 
-—— 2,284,089,885 


Total - Se I ee EE EI $258,220,654,957 
Guaranteed obligations (not held by Treasury— 
Interest-bearing: 
Debentures: FHA ____~- 


‘nan 45,923,236 
Demand obligations: CCC ‘ 


129,545,949 
— -_—— 175,46 
Matured, interest-ceased __-._____-_--- nee om 6.91 


Grand total outstanding___-_~_- 


Qalance face amount of obligations issuable under above authority 


Reconcilement with Statement of the Pudlic Debt, March 31, 


(Daily Statement of the United States 
Outstanding March 31, 1947— 
Total gross public debi ‘ : ’ 
Guaranteed obligations not owned by the Treasury 


Total gross public debit and guaranteed obligations - 
Deduct—Other outstanding public debt obligations not subject to debt 
a i eae eR eee 


Treasury, Apri! 1, 1947) 


its monthly 











The New York Stock Exchange announced on April 9, that ~ 
report showing that the face amount of public debt obligations issued | poh. a renee? 107 373. — eon —. ten Any Rorng Bee oy Be 
anding On| change, with a total market value of $140,977,684,177, This compares 
March 31, 1947, totaled $258,403,039,642, thus leaving the face amount with the figures as of Feb. 28 of 925 bond issues, aggregating $137,- 
of obligations which may be issued subject to the $275,000,600,000 | 10 
statutory debt limitation at $16,596,960,358. In another table in the 
xeport, the Treasury indicates that from total gross public debt and 
guaranteed obligations of $259,306,319,670 should be deducted $903,- ons 
public debt obligations not subject to debt 
limitation). Thus the grand total of public debt obligations outstand- 


5,955,411, par value, with a total market value of $141,033,364,344. 
In the following table listed bonds are classified by governmental 


—V. 165, p. 2046. 
! a 
‘Assets of Ill., Wisc. 
eS e 
Loan Associations 


Assets of the insured savings, 
building and loan associations in 
Illinois and Wisconsin have 
doubled in the past three and a 








half years, A. R. Gardner, Presi- 
and industrial groups with the aggregate market value and average | gent of the Federal Home Loan 
price for each: seni bi eahl in oe ae | Bank of Chicago, said on March 
Group— ee ee “average | 24: He was reporting the year-end 
Market Value Price Market Value Price | data on the 306 home financing 
v. Government (incl. N. is te $ Re! ee $ | institutions which own stock in 
B igs ities, RUG. Jiicadnndoaiiame 125,645,273,387 104.30 125,480,828,578 104.16 | this regional bank and carry in- 
. S. companies: rae Sen: git iees are 
SS i eee 7,322,580 102.00 7,340,528 102.25| Surance on their share accounts 
I iis dia hin oineiammesninae 6,050,000 60.50 5.912500 59.13; With the Federal Savings and 
=n ona ena 5,187,500 103.75 30'150,000 103.00 | Loan Insurance Corporation, The 
emical - smal pie eat 32,777,5 ; 2, , 05 |, ri ice 
Electrical equipment setae 66,237,500. 101.90 66,243,750  101.91| advices from the Chicago Home 
Farm machinery__----------_-. 20,401,875 104.63 20,426,250 104.75; Loan Bank added: 
DED (ict ncnnncauniecenee 52,186,465 100.11 52,306,699 100.34; “The new high mark of $818,- 
I ah li cai nash Bi arcicinicn een tela iain 205,922,286 101.82 171,284,666 102.42 | 948 878 in consolidated assets of 
Land and realty_- See niin 16,641,974 85.79 16,914,805 87.19 | hi ela f he lenders in the 
Machinery and metals________. 10,099,175 101.19 9,999,375 100.19, this group of home lenders In 
Mining (excluding iron)__-_---. 58,200,630 92.00 58,144,569 91.91| two states Dec. 31, 1946 was com- 
Paper and publishing___-___--- 25,747,500 102.99 25,680,000 103.52] »- : ir $404.350.606 re- 
II i 5 ca ccesnepdinniinnentegiens 537,456,250 101.60 535,923,750 101.31 | pared with Bas $ 2) 1943. The 
Oo oe 7,280,771,370 88.74 7,347,861.952 89.50) ported as of June 3, : 
Retail merchandising ents 13,207,301 98.38 13,238,805  98.61| past year, 1946, saw the most con- 
Rubber sscmineedistniaiaaiandbinigies 118,075,000 102,67 117,925,000 102.54 | cnie llar volume of increase 
Steel, iron and coke__--_~~--~-. 271,793,750 103.68 270,898,438 ion.ba | eens la institutions added 
| | SIE deine abaadieosideese 42'100,000 105.25 41,500,000 103.75|When these institutions ¢ 
EE cnndctumnabaninnonennes 237,843,602 106.01 236,669,311 105.48 $144,851,000 to assets which had 
pi a SOTTO cca 19,187,795 99.81 19,134,250 99.53 already reached what was then an 
tilities: ° : . - 
: igh. Percentage 
Gas and electric (operating). _2,827,905,420 106.68 3,002,778,748  106.19| Unprecedented high. eset . . 
Gas and electric (holding) _-. 51,277,500 107.50 50.681.250 106.25| Wise last year’s increase “ve 
Communications _....__---. 1,522,948,886 106.69 1,520,696,287 106.50 “ lume of mortgage 
Miscellaneous utilities_______- 124,458,088 84.95 125,400,529 85.41 Dollar vo ‘ g 8 
U. S. companies oper. abroad__- 113,392,846 93.25 113,414,730 93.27| loans held by these associations 
$275,000,000,000 Miscellaneous businesses ___--~~_- 23,920,000 104.00 23,920,000 104.00 expanded more sharply however, 
| Total U. 8. companies_______-__ 13,691,112,693 95.50 13,908,469,643 96.66 | showing a 28% increase at the 
Foreign government ee 1,050,344,663 69.76 1,092,441,937 70.43 | a 2 th 
| Foreign companies_____-------_-. 590,953,434 94.42 653,802,082 94.52 | close of 1946 over the figure at the 
ee —— Sanmt ar. moun 
| All sted bonds_______----_____. 140,977,684,177 10295 141,033,364,344 102.86 | beginning of the year. The a t 
| 


listed on the Exchange: 


Average 
Market Value Price 

| 1945— s 8 1946— 
| Peb. 28__--__-_ 114,881,605,628 102.58 | J8?- 3!------ 
| Mar. 31__--__-. 114,831,886,516 102.63 | var, 30_-__-- 
rey ween 115,280,044,243 103.10 | Apr. 30---—-- 
May 31_------. 114,857,381,979 103.01 | May 3)------ 
June 30_-____-- 114,767,523,198 103.45 | July 31_---- 
ONG DBicnncnnints 130,074,758,528 102.97 | Aug. 30------ 
| OD: Ci cectccnsin 129,748,212,202 102.49 | Sept. 30------ 
i 128,511,162,933 102.60 os 7 
a eee 128,741,461,162 103.16 | 1947 
| ri Jan. as. ---= 
ne 129,156,430,709 103.28 | Jan. 3}------ 

Mar. 31 





Dec. 31_-----~~ 143,110,515,509 





258,403,039 ,642 | 


$16,596,960,358 
1947 | with 202 issues on Maren 14.” 
The report follows: 


Short Position Short Position 





The following table, compiled by us, gives a two-year compari-| accounts of 
son of the total market value and the total average price of bonds 


_. 140,977,684,177 


Short Positions on Curh on April 15 


The total short position in stocks traded on the New York Curb 
| Exchange stood at 128,037 shares on April 15, an increase of 3,000 
shares from the figure of 125,037 reported on March 14, said the Curb 
on April 18. A rising trend had been experienced since last Septem- 
ber in the Curb mid-month short position until March, when a 
decrease was registered, the Curb announcement said, and it added: 

“A short position of 5,000 shares or more was reported in five 
of the 851 stock issues traded on the Curb Exchange on April 15, com~- 
pared with a like number of such issues on March 14. Some short 
position existed in 164 of the Curb stock issues on April 15, compared 


of money inves’ed in the share 
these associations 


mounted steadily in 1946, account- 
Average | ing for 20.1% gain. Since this in- 


amas: atta — crease, however, did not keep 

-. 145,555,685,231 104.75 | pace with the mounting demand 
ne 146,180,821,869 106.78 for mortgage loan expansion, the 
res fesyper ype ttt ped institutions found greater use for 
~~ 142'405,982,701 104.21 | Federal Home Loan Bank sup- 
sia 140.958/397,671 to310.~| plementary funds to relend to the 
-- 139,784,237,292 102.16 | home borrowers in their respec- 
~~ 339.520.722.520 102.00 | tive communities than in any pre- 
- ee | een vious year since the Federal 
ys te 102.89 |Home Loan Bank system began 
102.95 operations, Mr. Gardner em- 


phasized.” 

Savings invested in the associa- 
tions had a net increase of $144,- 
851,000 last year and the net in- 
crease in home mortgage loans 
was $170,353,000, he said. 


Old Treatics Withdrawn 


President Truman on April 8 
withdrew from the Senate 19 un- 
‘ratified treaties which have be- 
perere “obsolete” or require mod- 
Decrease | ernization. The oldest of the docu- 








$259,123,934,985 | Security— Apr. 15, °47 Mar. 14,47 Increase 

162,384,685 | Central & South West Co., common_- 25,521 eo 23.613 ‘ments, a dispatch from Washing- 

= —_——— | Cities Service C« ‘comm 9,620 7,105 2,515 - ’ ‘ > ae a 
259 206.319.¢ a all Renae Sa * mer n 12 500 13,805 205'ton to the New York “Times 
$259,306,319,67 em oo “9 4 — = c 3 85 . ° . 

. sects Pan American Airways Corp., Warrants 22,800 ‘a “— stated, was 2 convention on lia- 

2 920 g | Selected Industries C., CO} ; 5,300 5,40 + é ey 

OS et, owned mae — = bilitv in case of collision between 

en Total short position (stocks) 128.037 125,037 3,000 fie ; - n : Bae ¥ ‘ 

$258,403,039,642 Total hort snition (bonds)__-------- 1 None 1 ‘vessels, signed at Brussels in 1910 








































58 (2462) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, May 5, 1947 





Gross and Net Earnings of United States 
Railroads for the Month of December 


The gross and net earnings of the United States railroads in/| 
December were the lowest of any month in the second half of 1946. 
However, in comparison with December, 1945, both gross and net 
showed substantial increases. 

The gross earnings for the month of December were $637,241,310 
which is $25,560,552 above the December, 1945, gross. The net earn- 
ings of $87,413,743 were the lowest recorded since May, 1946, but | 
showed an increment of $440,142,578 over the deficit of $352,728,835 | 
which was compiled in the corresponding month of 1945. We now 
present in tabular form these figures for December, 1946, in com- 
parison with the same month in 1945: 





Month of December— 1946 1945 Inc. (+) or Dec. (—) 
Amount “s | 
Mileage of 129 roads ‘ 227,200 227,857 657 0.29 
Gross earnings $637,241,310 $613,680,758 23,560,552 3.84 
Operating expenses 549,827,567 966,409 593 416,582,026 -—43.11 
Ratio of expenses to earnings (86.28% ) (157.48% ) 
Net earnings — . $87,413,743 *$352,728,835 440,142,578 + 124.78 


*Deficit. 


Let us now turn to a breakdown of these figures into geographi- 
cal subdivisions, so that we may examine the earnings of the rail- 
roads of the various sections ot the country. The percentage increases | 
in gross earnings are fairly evenly distributed, ranging from the | 
largest increase of 8.51% in the Great Lakes region to a 2.65% | 

Two | 
They were the New | 


increase in the gross earnings of the Northwestern region. 
regions showed decreases in gross earnings. 
England and Pocahontas regions with decrements of 5.42% and | 
4.89%, respectively. As a result of the deficit showing in net earn- 
ings by all districts and regions in December, 1945, all groups showed 
substantial gains in the December, 1946, period. The largest increase 
‘$n net earnings of any of the regions was recorded by the Pocahontas 
region, one of 255.99%. The Southwestern region was next with a 
gain of 251.57%, while the smallest percentage increase was shown 
by the Great Lakes region which had shown the largest gain in 
gross. This information is presented in tabular form in the subjoined 
table. An explanation of the boundaries of the various districts and 
regions is given in the footnote appended to this table. 


SUMMARY BY GROUPS—MONTH OF DECEMBER 
District and region— — ——————Gross Earnings — 











1946 1945 Inc. (+) or Dec. (— 
Eastern District— $ $ 3 ° %o 
New England region (10 roads) 23,504,130 24,851,875 — 1,347,745 5.42 
Great Lakes region (22 roads) 106,658,212 98,297,306 : 8,360,906 8.51 
Central Eastern region (19 roads) 123,651,008 118,075,728 t 5,575,280 4.72 
Total (52 roads)_..___.___.._ 253,813,350 241,224,909 + 12,588,441 4 5.22 
Southern District— 
Southern region (23 roads)_____ 91,660,867 86,864,193 + 4,796,674 5.52 
Pocahontas region (4 roads)____ 29,942,505 31,482,902 — 1,540,397 4.29 
Total (27 roads)_...._-__.. 121,603,372 118,347,095 + 3,256,277 4 2.75 
Western District— 
Northwestern region (16 roads) 66,943,393 5,212,499 + 1,730,894 + 2.65 
Central Western region (15 roads) 138,804,657 135,018,059 r 3,786,598 + 2.80 
Southwestern region (19 roacés)_ 56,076,538 53,878,196 4+ 2,198,342 + 4.08 
Total (50 roads)___- .- 261,824,588 254,108,754 + 7,715,834 ‘.- 3.04 
Total all districts (199 roads)_. 637,241,310 613,680,758 + 23,560,552 + 3.84 
District and Region— —_______———_Net Earnings —___—___— 
-—Mileage— 1946 1945 Inc. (+) or Dec. (~— 
Eastern District— 1946 1945 $ Ss $ % ' 
New England region 6,536 6,538 2,744,223 * 20,643,636 + 23,387,859 + 113.29 
Great Lakes region 45,259 25,555 5,270,715 *65.226 928 + 70,497,643 + 102.083 
Cent. East’n region 23,902 23,83 12,181,614 *87,599,862 99,781,476 115.91 
a 55.797 55,976 20,196,552 *173,470,426 $ 193,666,978 111.64 
Southern District— 
Southern region .- 37,248 37,261 17,557,832 *73,906,366 91,064,695 + 123.22 
Pocahontas region_ 6,015 6,019 7,342,094 *4,706,675 12,048,769 + 255.69 
BEE (otutenss.. £3,263 43,230 24,499, 926 *78,613,541 { 103,113,467 a 131.17 
Western District— 
Northwest’n region 45,587 45,539 9,391,032 *36,302,736 + 45,693,768 + 125.87 
Cent. west n region 54,490 54,555 22,171,340 *56,982,748 + 79,154,C8S 138.91 
Southwest’n region 28,063 £8,507 11,354,893 *7,3259,384 +t 18,514,277 + 251.57 


Total 


a + 143,362.133 


+ 440,142,578 


. 128,140 128,601 42,717,265 ©100,644,868 
Total all dists.._ 227,200 227,857 87,413,743 *352,728,835 
*Deficit. 

NOTE—Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 
groups and regions: 

EASTERN DISTRICT 
New England Region—Comprises the New England States. 
Great Lakes Region—Comprises the section on the Canadian boundary between 


New England and the westerly shore of Lake Michigan to Chicago. an 
from Chicago via Pittsburgh to New York. . Peer a ene 


Central Eastern Region—Comprises the section south of the Great Lakes Region 
east of a line from Chicago through Peoria to St. Louis and the Mississippi River 
to the mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., 


end a line thence to the southwestern corner of Ma 
to its mouth. ryland and by the Potomac River 


SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississipp! River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the soutifern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va.. and 


south of a line from Parkersburg to the southwestern corner of Marylan n 
by the Potomac River to its mouth. ee 


WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying west of the 


Great Lakes Region, north of a line from Chicago to Omaha and thence to Portl 
and by the Columbia River to the Pacific. , yee, 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 


from St. Louis to Kansas City and thence to El P 
ag Bg ra aso and by the Mexican boundary 


Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 


We now conclude with the following table, a summary of the |If this participation is to be fully 
gross and net earnings of the railroads of the country for the month 
of December in comparison with each year back to 1909, inclusive: 








+ Deficit. 


*The Chicago & Alton in its return for 1931 included in expenses $6,453,714 for dis- 
mantled equipment. In its return for 1932, in giving comparative figures for 1931, this 
item has been omitted from the expenses of the latter year. This will explain the wide | 
ailference in the 1931 total in the respective comparisons. 


Month —_— Gross Earnings —Mileage— 
of Year Year Inc. (+) or Year Year 

December Given Preceding Dec. (—) Jo Given Preced’g 
1909___.....______ $217,724,459 $203,799,142 +$13,925,317 + 683 229,369 225,666 
oe _.. 229,379,163 214,311,201 + 15,067,962 + 7.03 228,687 225,17% 
 ) _.---. 233,614,912 232,275,177 + 1,339,735 + 90.57 238,561 235,682 
+a _. 263,768,603 234,087,361 + 29,681,242 412.68 238,072 234,14¢ 
ie acenen _..... 254,218,891 266,224,678 — 12,005,787 -— 4.51 243,322 241,180 
EE 232,598,369 258,285,270 — 25,686,901 -—- 9.94 246,807 243,242 
=e _.. 295,202,018 232,763,070 + 62,438,948 +2682 248,437 247,673 
1916___._.__.._._____ 262,171,169 242,064,235 + 20,106,934 + 831 216,611 215,669 
1917___---____-_-_-. 343,875,052 317,836,386 + 26,038,666 + 8.19 247,988 247,271 
1918.......-..--.-—- $38,306,327 335,607,571 + 102.757,756 +30.62 232,774 232,399 
a _...£ 451.991.330 440,481,121 + 11,510,209 + 261 233.899 233.814 
1920 _.. 539,197,615 443,124,176 + 96,073,439 +21.67 229,422 228,134 
1921 _ 406,864,055 527,480,047 —120,615,992 -—-22.87 225,619 224,784 
1922 . 512,433,733 424,698,143 + 87,735,590 +2066 235,920 236,121 
1923 _ 493,099,550 512,312,354 -—— 19,212,804 -— 3.75 235,379 235,555 
1924 _ §04,818,559 493,509,641 + 11,308,918 + 2.29 236,196 235,875 
1925 _ 523,041,764 504,450,580 + 18,591,184 + 3.69 236,957 236,05% 
1926 _. 525,411,572 522,467,600 + 2,943,977 + 0.56 236,982 237,373 
1927 _ 466,526,003 525,820,708 — 59,294,705 -——-11.28 238,552 237,711 
1928 . 495,574,485 468,395,541 + 27,178,944 + 580 240,337 239,266 
1929 _ 468,182,822 495,950,821 -—— 27,767,999 — 5.60 241,864 240,773 
1930 . 377,473,702 468,694,537 - 91,220,835 --19.46 242,677 242,592 
1931 ola _ 288,239,790 377,499,123 —- 89,259,333 -—-23.65 242,639 242,319 
1932 a _ 245,751,231 288,205,766 — 42,454,535 -—14.73 241,806 241,950 
1933 . 248,057,612 245,760,336 4 2,297,276 + 0.93 240,338 240,950 
1934 . 257,199,427 245,092,327 + 12,107,100 4.94 238,570 239,833 | 
1935 ' _ 295,880,873 257,201,455 + 38,679,418 +15.04 237,074 238,436 | 
1936 ; _ 371,673,127 295,805,392 + 75,867,735 +25.65 236,191 237,288 
1937 _ 299,827,815 371,494,494 — 71,666,679 -—19.29 235,052 235,431 

| 1938 “ . _. 317,795,866 299,827,816 + 17,968,050 + 5.99 233,889 235,051 
1939 _ 344,530,498 317,740,628 + 26,789,870 + 8.43 233,169 233,843 
1940 _ 381,011,167 344,463,789 + 36,547,378 +10.61 232,439 233,162 
1941 ‘ oe . 479,573,554 381,156,620 + 98,416,934 +25.82 231,911 232.49 
1942 _ 702,994,999 479,573,554 + 223,421,445 + 46.59 232,874 240,836 
1943 781,758,867 702,994,899 + 78,763,968 +11.20 229,085 229,604 
1944 . 756,857,662 781,703,512 - 24,845,850 3.18 228.460 228.920 

| 1945 _. 613,691,363 756,857,662 143,166,299 —18.92 227.857 228.533] 
1946 _ 637,241,310 613,680,758 + 23,560,552 + 3.84 227,200 227,857 
Month ———Net Earnings - —_—____ 

of Year Increase (+) or 

December Year Given Preceding Decrease (—) % 
a ae $67,014,765 $68,317,388 $1,302,263 — 1.91 
1910__ i 68,276,448 66,101,371 . 2,175,077 + 3.29 
 ) — ” 61,225,377 56,776,970 + 4,448 407 + 7.83 
| Rs a ae Ss 81,701,974 72,932,360 + 8,769,614 12.02 | 
iN ac a a a dle 68,800,026 82,622,271 — 13,822,245 16.73 
936. .... aed n 61,134,750 68,274,222 - 7,139,472 —10.46 
)) Sk Se Pa 105,878,758 61,186,558 + 44,692,200 + 73.04 
1916___ dear ct aca 83,237,395 86,302,108 — 3,064,713 — 3.55 
Se er ere 85,715,727 103,520,028 — 17,804,301 —17.20 | 
= = mis 44,738,149 85,767,019 — 41,028,870 —47.84 
an a a 38,536,432 44,919,752 — 6,383,320 —14.21 
, eee gana 51,322,679 37,517,854 + 13,804,825 + 36.80 
Ee 2 Se Pe 67,849,188 44,250,090 + 23,599,098 + 53.33 
1922 se i 111,942,758 76,738,092 + 35,204,666 + 45.88 | 
1923 ice 106,248,158 108,687,310 — 2,439,152 — 2.24} 
| a 124,480,894 106,482,164 + 17,998,730 + 16.90 } 
a P 2 134,445,634 124,090,958 + 10,354,676 + 8.34} 
ates — 119,237,349 134,504,698 — 15,267,349 —11.35 
— ae Z cee 90,351,147 118,520,165 — 28,169,018 —23.77 
1928__- ‘ ’ ‘ ce 138,293,445 89,849,024 + 48,444.421 + 53.92 
RE ee mae | 106,315,167 138,501,238 — 32,186,071 —23.24 
=a es ‘ Pre 80,419,419 105,987,347 — 25,567,928 —24.12 
aa, = *47,141,248 79,982,841 — 32,841,593 —41.06 | 
a me ‘ pee 57,854,695 *53,482,500 + 4,372,095 + 8.17} 
| 59,129,403 57,861,144 + 1,268,259 + 2.19) 
a ™ arena 62,187,963 58,350,192 + 3,837,771 + 6.58 | 
I stiuk ds ncesnits ab cheinenabimaieniinl ue 70,445,503 62,786,896 + 7,658,607 + 12.20 
Se ee es 114,829,753 70,293,610 + 44,536,143 + 63.36 
yy re ee Coren 57,116,581 114,883,828 — 57,767,247 —50.28 | 
a enone pial 85,602,788 57,115,973 + 28,486,815 + 49.88 | 
DN ie disks nates ai-tnid adap asaienicabinaiangh 96,209,582 85,631,949 + 10,577,633 + 12.35 | 
1940___ e —— ile 115,841,994 96,149,168 + 19,692,826 + 20.48 | 
EE a: mea 127,039,075 115,972,813 + 11,066,262 + 9.54 
1942_ is ink 271,123,910 126,981,858 + 144,142,052 +113.51 | 
1943 bandana 186,869,878 271,090,763 — 84,220,885 _ 31.07 | 
1944__- euiaide 201,032,297 182,579,417 + 18,502,880 + 10.13 
3940_...... pinnae nah de bis +349,639,433 200,988,958 —550,628,391 —273.96 
1946 — 87,413,743 352,728,835 + 440,142,578 + 124.78 





Truman Urges Arms 
Control Continuance 


President Truman on April 15| 
cent a snecial message to Convress 
requesting revision of the Neu- 
trality Act ta emnnower the gov- 
ernment to withhold shipments of 
arms to any nation regarded as a 
“troublemaker.” Stating that the 
government must be free to act 
“in accordance with our position 
in the United Nations” and to 
adapt the exvort of American 
weapons to “changes in the inter- 
national situation.” President in 
effect sought continuance of the 
authority now contained in the 
1940 Export Control Act, due to 
expire June 30, Associated Press 
Washington advices stated. Under 
this act the government can now 
permit or deny arms exports, and 
Mr. Truman has provosed that 
this provision be incorporated in 
the Neutrality Act, an older stat- 
ute, and that the rewritten meas- 
ure provided for setting up a 
“more flexible and efficient” ad- 
ministration by the existing Na- 
tional Munitions Control Board. 


In his message the President said 
in part: 


12 of the Neutrality Act, partic- 
ularly those pertaining to the ad- 
ministrative framework of the) 
controls now exercised. However, 
it is different in its objective and | 
it proposes a more flexible and 
efficient administration. | 
“The present system of suver- | 
vising this country’s interna- | 
tional traffic and trade in arms| 
and munitions of war was con-| 
ceived during a period of neu- | 
trality and with the view to re-| 
maining out of war. To achieve | 
this end the successive Neutral- 
ity Acts of 1935, 1937 and 1939 
were founded on the principle of 
impartiality toward all who 
would secure munitions from us 
regardless of their motives. 


“As long as Section 12 of the 
Neutrality Act is in effect that 
requirement of impartiality is 
still the law and the Secretary 
of State must treat aggressor and 
aggrieved, peacemaker and 
trouble-maker equally by grant- 
ing every application for a li- 


indiscriminate 


| posed 


cense for the exportation of any | 


effective this government must 
have control over traffic in 
weapons which will permit us to 
act in accordance with our posi- 
tion in the United Nations and 
will be adaptable to changes in 
the international situation. ‘here- 
fore, there must be new legal 
provisions enabling the exercise 
of discretion in the granting or 
rejecting of applications for ex- 
port or import licenses for arms, 
ammunition, and implements of 
war and related items. 


Weapons and implements of 
war are material weights in the 
balances of peace or war and we 
should not be legally bound to be 
in how they are 


|placed in the scales. If war 
should ever again become im- 
minent, it would be intolerable 


to find ourselves in our present 
position of being bound by our 
own legislation to give aid and 
support to any power’ which 
might later attack us. The pro- 
legislation is designed to 
permit in normal times of peace 
control over traffic in arms or 
other articles used to supply, di- 


rectly or indirectly, a foreign 
military establishment, and in 
times of international crisis, to 


permit control over any article 
the export of which would affect 


'the security interests of the Unit- 


ed States. 

The exercise of discretion neces- 
sarily requires a revision of the 
administration of the controls 
presently in operation. The sug- 
gested legislation provides for the 
exercise of discretion in the types 


‘of licenses which may be _ used, 


and in determining the activities 
which may be subject to registra- 
tion. The new proposal differs 
from Section 12 in as much as it 
permits the issuance of various 
types of licenses designed to take 
into account under what circum- 
stances and in what quantities 
the export of the articles covered 
by the proposed bill should be 
subject to control. The purpose 
of this procedure is to permit 
freedom of trade in items of a 
purely commercial nature. 


Circuit Judge Limits 
Telephone Pickets 


A restraining order’ against 
striking telephone _ workers’ 
unions limiting pickets to two at 
each telephone building wherever 
the Southern Bell Telephone and 
Telegraph Company operates in 
Kentucky was issued on April 21 
by Circuit Judge W. Scott Miller 
in Louisville, it was stated in an 
Associated Press dispatch from 





ithat city on that day, which as 


given in the New York “Times” 
also had the following to say: 


The order’ also restrains 
unionists from sabotage and at- 
tacks on non-strikers, accord- 
ing to J. M. McAlister, Ken- 
tucky manager for the company. 
Hearing was set for April 30. 

Meanwhile, C. Hunter Green, 
Louisville district manager, said 
the telephone company might 
restore “emergency” service to 
manual subscribers here, a 
broadened “necessary” service 
in operation during the last 
few days. 

He said this tightening of ser- 
vice might be required follow- 
ing cutting of a telephone cable 
here yesterday and disturbance 
on picket lines, resulting today 
in the arrest of six union pick- 
ets. Mr. Green said the cut cable 
put 1,375 telephones out | of 


paired by late tomorrow. 
Three girl pickets were ar- 





of war unless such action would 
be in violation of a treaty. 


longer consistent with this coun- 
try’s commitments and require- 





The proposed legislation con- 
templates continuing certain of 





and by the Rio Grande to the Gulf of Mexico. 


the essential aspects of Section 





ments. We have committed our- 


selves to international coopera- |, 


{tion through the United Nations. 


arms, ammunition, or implements | 


Such a provision of law is no) 


| rested after they were accused 
of sriking or kicking workers 
going through the picket lines. 
Later another girl was arrested 
| for disorderly conduct and two 
men were seized on charges of 
inciting to riot. 


service. He said it might be re-’ 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ARIZONA 


Navajo County School Districts 
(P.O. Holbrook), Ariz. 

Bond Offering—Sealed bids will 

be received until 10 a.m. on May 

19, by Dorothy J. Leavitt, Clerk of 

the Board of County Supervisors, 

for the purchase of the following 

bonds aggregating $400,000: 

$180,000 School District No. 1 
bonds. Due on May 1, as fol- 
lows: $7.000 in 1948 to 1950: 
$8,000, 1951 to 1955; $9,000, 
1956 to 1959; $10,000, 1960 to 
1964, and $11,000 in 1965 to 
1967, all inclusive. 

220,000 High School District No. 
1 bonds. Due on May 1, as 
follows: $2,000 in 1948; $9,000 
in 1949 and 1950; $10,000, 1951 
to 1953; $11,000, 1954 to 1957; 
$12,000, 1958 to 1961, and $13,- 
000 in 1962 to 1967, all inclu- 
sive. 

Denom. $1,000. Coupon bonds, 
dated May 1, 1947. Interest rate 
is not to exceed 4%, payable M-N. 


No bid is to be for less than par | 


and accrued interest. All bids are 
to be unconditional. The approv- 
ing opinion of Gust, Rosenfeld, 
Divelbess, Robinette and Linton, 


will be furnished to the purchaser. | 


A certified check equal to at least 
5% of the total amount bid, is re- 
quired. 


ARKANSAS 


Dumas School District ‘‘D,’’ Ark. 

Bond Sale—The $71,000 school 
bonds offered for sale on April 
25—v. 165, p. 2321—-were award- 
ed to T. J. Raney & Sons, of Lit- 
tle Rock. Dated Jan. 1, 1947. 
These bonds are due on Jan. l, 
in 1961 to 1973. 


Little Rock School District, Ark. 

Bond Sale—The $500,000 school 
bonds offered for sale on April 
24—-v. 165, p. 2050—were award- 
ed to a syndicate composed of 
Hill, Crawford & Lansford, of 
Little Rock, First National Bank 
of Memphis, and the Southern 
Securities Corp., of Little Rock, 
as 2s. Interest payable M-N. 
Dated. May 1, 1947. Denomina- 
tion $1,000. These bonds are due 
on May 1, in 1950 to 1965. 


Melbcurne, Ark. 

Bonds Offered—Bids were re- 
ceived until May 1, by the City 
Recorder, for the purchase of 
$15,000 water system bonds, ap- 
proved by the voters on April 21. 
Dated April 1, 1947. Due on Oct 
1; $200 in 1950 to 1953; $300, 1954 
to 1957: $500, 1958 to 1971, and 
$1,000 in 1972 to 1977. 


Ozark Street Improvement District 
No. 3, Ark. 

Bond Offering —J ack Hill, 
Chairman of the Board of Com- 
missioners, will receive sealed 
bids until 7.30 p.m. on May 9 for 
the purchase of $35,000 street im- 
provement bonds. Purchaser will 
be required to pay for the print- 
ing of the bonds, trustees’ fee, the 
fee of the attorney approving the 
bonds and any and all of the other 
expenses pertaining to issuing the 


bonds. A certified check for 
$1,500 is required. 
CALIFORNIA 


Alameda County School Districts 
(P. O. Oakland), Calif. 

Bond Offering—G. E. Wade, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 6 for the 
purchase of the following school 
coupon bonds, not exceeding 4% 
interest: 


$130,000 Pleasanton joint school 

district bonds. Due July 1, 

as follows: $6,000 in 1950, 

$7,000 in 1951 to 1956, $8,000 

in 1857 to 1964, and $9,000 in 

1965 and 1966. 

60,000 Amador 
union high 


Valley 
school 


joint 
district 


bonds. Due July 1, as follows: 


of the District. 
'for 3% of the principal amount of 


$2,000 in 1950 to 1959, $3,000 


in 1950, and 1961, $4,000 in| 


1962, $8,000 in 1963 to 1965, 
and $6,000 in 1966. 


Dated July 1, 1947. Denom. 
$1,000. Rate of interest to be in 
multiples of 4% of 1%. Principal 
and interest payable at the office 
of the County Treasurer. Enclose 
a certified check for $1,000, for 
each issue, payable to the County 
Treasurer. 


Beaumont Irrigation District (P. O. 
Beaumont ), Calif. 

Bond Offering—E. V. Stahl, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
1 p.m. on May 14 for the purchase 
of $150,000 construction bonds, not 
exceeding 4% interest. Dated 
July 1, 1947. Denom. $1,000. These 
bonds are due July 1, as follows: 
$2,000 in 1951 to 1967, $8,000 in 
1968, $11,000 in 1969 to 1971, $12, 
000 in 1972 to 1974, and $13,000 in 
1975 to 1977. 
be in multiples of 4 of 1%. Pay- 
able at the office of the District 
Treasurer, and delivery will be 
made at that office. The opinion 
of O'Melveny & Myers, of Los 
Angeles, approving the validity of 
said bonds, will be furnished the 
successful bidder at the expense 
A certified check 


the bonds, payable to the District, 
is required. 


Brentwood Sanitary District, Calif. | 
Bond Sale Details—The $20,000 | 


sanitary sewer bonds awarded to 
R. H. Moulton & Co., of Los An- 
geles—v. 165, p. 2050—were sold 
as 3s, at a price of 100.25, a basis 
of about 2.919%. These bonds are 
due $20,000 June and Dec. 1, 1948 
to 1952. 


Fallbrook Public Utility District, 
Calif. 

Bond Offering——Katherine Mc- 
Euen, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. on May 19, for the 
purchase of $49,000 extension 
bonds, to bear not exceeding 4% 
interest. Dated Jan. 2, 1947. 
nomination $1,000. These bonds 
are due Jan. 2, as follows: $3,000 
in 1957 to 1972, and $1,000 in 1973. 
Said rate must be in multiples of 
1, of 1%. Principal and interest 
payable at the District Treasur- 
er’s office. The opinion of 
O'Melveny & Myers, of Los An- 
geles, approving the validity of 
the bonds, will be furnished the 
successful bidder at no expense. 
Payment for and delivery of said 
bonds shall be made at the Dis- 
trict Treasurer’s office. A certi- 
fied check for 3% of the princi- 
pal amount of the bonds, payable 
to the district, is required. 


Fresno, Calif. 


Bond Offering—D. E. Rough- 
ton, City Clerk, will receive | 
sealed bids until 10.30 p.m. on)|} 


May 15, for the purchase of the 
following coupon bonds totaling 
$625,000: 

$250,000 fire houses and sites, not 
exceeding 242% interest. Due 
Jan. 1, as follows: $10,000 in 
1948 to 1957, and $15,000 in 
1958 to 1967. <A _ certified 
check for 15,000, payable to 
the City Treasurer, is re- 
quired. 

375,000 civic center bonds, not 
exceeding 3% interest. Due 
June 1, as follows: $5,000 in 
1952 to 1956, $20,000 in 1957 
to 1966, and $30,000 in 1967 
to 1971. A certified check 
for $20,000, payable to the 
City Treasurer, is required. 

Dated June 1, 1947. Denom- 

ination $1,000. Principal and in- 

terest payable at the City Treas- 
urer’s Office. The bonds will be 


Rate of interest to| 


De- | 


| must be in a multiple of %4 of 1%. Co., of San Francisco, as 2s—v. | 
The bonds will be ready for de- | 165, p. 2184—were sold at a price 
livery on or about June 1, and | of 100.06. These bonds were au- 


will be delivered at the City | thorized at the election held on 
Treasurer’s office. Jan. 17, 


Hermosa Beach, Calif. 

Bond Election—An issue of 
$295,000 municipal pier construc- | 
| tion bonds will be submitted to | 
the voters at the election to be 
held on May 27. 


Imperial County, Calipatria 
School District (P. O. 
El Centro), Calif. 
Bond Offering — The County 
| Clerk will receive sealed bids un- 
til May 5 for the purchase of 
$112,000 school building bonds. 
_Kern County Mt. Vernon Sanitation 


| District (P. O. Bakersfield), 


Sacramento County Sch. Dists. 
(P. O. Sacramento), Calif. 

Bond Sale — The $50,000 Fair | 
Oaks School District bonds offered | 
for sale on April 14 and awarded | 
to R. H. Moulton & Co., of San | 
Francisco, as 2s—v. 165, p. 2184— | 
were sold at a price of 100.06, are | 
dated May 1, 1947, and mature 
$2,000 May 1, 1948 to 1958. 

The $28,000 Carmichael School 
District bonds offered for sale re- 
cently and awarded to William 
D. James & Co., of Sacramento, 
as 24s, at a price of 100.30—v. 165, 
p. 2321—are dated May 1, 1947, 
and mature $2,000 May 1, 1949 to 


1962. Net income basis of about 
2.21%. 








Calif. 

Bonds Publicly Offered — The 
following bonds amounting to 
| $149,000 are being offered for sale 
\by Hannaford & Talbot, of San 
| Francisco: 
| $85,000 244% sewer bonds. Due 

June 1, as follows: $10,000 in 
1948, $16,000 in-1949 to 1952, 
and $11,000 in 1953. 

64,000 2°4% sewer bonds. Due 

$16,000 June 1, 1954 to 1957. 

Dated June 1, 1947. Principal 
and interest payable at the County 
Treasurer’s office. These bonds, 


San Bernardino County, Barstow 
Union School Dist. (P. O. San 
Bernardino), Calif. 

Bond Offering—Harry L. Alli- 
son, County Clerk, will receive 
sealed bids until 11 a.m. on May 
9 for the purchase of $50,000 
school bonds, not exceeding 5% 
interest. Dated June 1, 1947. De- 
nomination $1,000. These bonds 
are due $5,000 June 1, 1948 to 1957. 





in the opinion of Counsel, will Principal and interest payable at 
constitute legal and binding obli- 
gations, and are payable both to 
principal and interest, from ad 
valorem taxes, which under the 
laws now in force may be levied 
without limitation as to rate or 
amount upon all of the taxable 
real property within said District. 
Legality approved by O’Melveny 
& Myers, of Los Angeles. 


Niles Sanitary District, Calif. 

Bond Offering—E. E. Dias, Sec- 
retary of the Sanitary Board, will 
receive sealed bids until 11 a.m. 
(PST) on May 5 for the purchase 
| of $90,000 sanitary disposal system 
|coupon or registered bonds, not 
|exceeding 5% interest. Dated 
)}June 15, 1947. Denom. $1,000. 
| These bonds are due $5,000 June 
Bidders to name 


bonds will be sold with the ap- 


Myers, of Los Angeles. 
at the County Treasurer’s office. 
A certified check for 


is required. 


Sch. Dist. (P. O. San Diego), 
Calif. 

Bond Offering—Sealed bids will | 

be received until 10.30 a.m. on/| 

May 5, by J. B. McLees, County | 





Clerk, for the purchase of $145,000 | 
school bonds. Interest rate is not | 
to exceed 5%, payable J-D. De-| 
nomination $1,000. Dated June 15, | 
1947. Due on June 15, as follows: | 
| $8,000 in 1948 to 1952, and $7,000 | 
|in 1953 to 1967. Principal and in- 
|terest payable at the County 
| Treasurer's office. The approving 
| opinion of Orrick, Dahlquist, Neff, | 
‘Brown & Herrington, of San'| 
| Francisco, will be furnished to the 
'purchaser without cost. A certi- 
fied check for 3% of the amount 
‘of the bonds bid for, payable to) 
'the Chairman of the Board of Su-| 
| pervisors, is required. | 





| 15, 1948 to 1965. 
ithe rate of interest in a multiple 
'of % of 1%. Principal and inter- 
est payable at the office of the 
| Treasurer of Alameda County. De- 
,livery of the bonds will be made 
|to the successful bidder at the of- 
‘fice of the Alameda County 
| Treasurer, as soon as the bonds 
|can be prepared, which it is esti- 
|} mated will be July 1, 1947. The 
legal opinion of Orrick, Dahlquist, 
| Neff, Brown & Herrington, of San 
|Francisco, approving the validity 
_of the bonds will be furnished the | 
| successful bidder without charge. | 
A certified check for $5,000, pay- | 
able to the Treasurer of Alameda 
County, is required. 





San Diego County, San Diego 
Unified School District (P.O. | 
San Diego), Calif. 

Bond Offering—J. B. McLees, | 
County Clerk, will receive sealed | 
| bids until 10.30 a.m. on May 12) 
for the purchase of $6,866,000 
Riverside County, Oasis Sch. Dist.| school coupon or registered bonds, | 
(P. O. Riverside), Calif. | not exceeding 5% interest. Dated | 
Bond Sale—The $20,000 school! June 15, 1947. Denom. $1,000. | 
bonds offered for sale on April 28| These bonds are due June 15, as| 
—v. 165, p. 2321—were awarded | follows: $75,000 in 1948, $247,000 | 
'to Hannaford & Talbot, of San) in 1949, $255,000 in 1950, $261,000 | 
|Francisco, and C. N. White of in 1951, $275,000 in 1952, $285,000 
| Oakland, jointly, for 234s, at a in 1953, $305,000 in 1954, $316,000 
| price of 100.255, a basis of about in 1955, $325,000 in 1956, $334,000 
|2.969%. Interest payable J-D. in 1957, $343,000 in 1958, $352,000 | 
|Dated June 1, 1947. Denom. $1,-| in 1959, $361,000 in 1960, $403,000 | 
000. These bonds are due $1,000/ in 1961, $414,000 in 1962, $422,000 | 
June 1, 1948 to 1967. in 1963, $434,000 in 1964, $472,000 | 


Riverside County, Thermal Union ay ig in 1966, and | 
School District (P. O. by rs fp te 
Riverside), Calif. | Bidders to name the rate of in- 

Bond Offering — G. A. Peque-| terest in multiples of % of 1%. 
gnat, County Clerk, will receive Principal and interest payable at 
‘sealed bids until 10 a.m. on May | the County Treasurer’s office or 
19 for the purchase of $75,000/at the Chase National Bank in 
school bonds, not exceeding 5% | New York City, at holder's option. | 
interest. These bonds were orig- | ager —, ete el | 
i P the election held o a . | 
inally offered for sale on April 21. _ Delivery of the bonds will be| 
Sacramento County, Fair Oaks Sch.| made to the successful bidder at | 
Dist. (P. O. Sacramento), Calif. | the County Treasurer’s office, as 


| 





| 
| 
| 





registered as to principal and in- | 
terest. Bidders are invited to) 
name the rate of interest which |! 


| 
Price Paid—The $50,000 school | soon as the bonds can be prepared | 
bonds offered for sale on April 14, but not 


prior to the date of said | 
and awarded to R. H. Moulton & ' bonds. 


The legal opinion of Or-! 





the County Treasurer’s office. The | 
proving opinion of O’Melveny &| 
Delivery | 


par value of the bonds bid for, | May 15, 1947. , ‘ 
payable to the County Treasurer. | ae bonds are due $2,000 in 1948 


San Diego County, Fallbrook Union | 


rick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, ap- 
proving the validity of said bonds 
will be furnished. A _ certified 
check for $5,000, payable to the 
County Treasurer, is required. 


Santa Cruz County, San Lorenzo 

Union Elementary Sch. Dist. 

(P. O. Santa Cruz), Calif. 

Bond Offering —H. E. Miller, 
County Clerk, will receive sealed 
bids until 2:30 p.m. on May 7 
for the purchase of $100,000 
school coupon or registered bonds, 
not exceeding 5% interest. Dated 
July 1, 1947. Denom. $1,000. 
These bonds are due $5,000 July 1, 
1948 to 1967. Bidders to name the 
rate of interest in a multiple of 
% of 1%. Principal and interest 
payable at the County Treasurer’s 
office. Delivery of the bonds will 
be made at the County Treasurer’s 
office, as soon as the bonds can be 
prepared which it is estimated, 
will be about July 1, 1947. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of 
San Francisco, approving the 
validity of said bonds will be fur- 
nished to the successful bidder 
without charge. A certified check 
for $2,000, payable to the County 
Treasurer, is required. 


Solano County, Fairfield Ele- 
mentary School District (P. O. 
Fairfield), Calif. 

Bond Offering — Lewis Morrill, 
County Clerk, will receive sealed 
bids until 2 p.m. on May 5 for the 
purchase of $46,000 school bonds, 


% of the | not exceeding 5% interest. Dated 


Denom. $1,000, 


1970. Principal and interest 
payable at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will 
be furnished. A certified check 
for 5% of the bonds bid for, pay- 


| able to the Chairman of the Board 


of Supervisors, is required. 
Trinity County, Weaverville 

School District (P. O. 

Weaverville), Calif. 

Bond Offering — The County 
Clerk will receive sealed bids 
until June 1 for the purchase of 
$23,000 school bonds. 


COLORADO 


Colorado (State of ) 

Boosts Income Tax—Legislation 
providing for an increase of one- 
fourth in the State income tax has 
been signed by the Governor. The 
higher rate is expected to result 
in an additional annual yield of 
$2,800,000. 


Golden, Colo. 

Bonds Offered—Bids were re= 
ceived until May 2, by the City 
Treasurer, for the purchase of 
$100,000 214.% water system 
bonds, maturing in a period of 15 
years. 


CONNECTICUT 


Stamford, Conn. 

Note Offering—Neilson D. Dale, 
Commissioner of Finance, will re- 
ceive sealed bids until 2 p.m. 
(DST) on May 7 for the purchase 
of $400,000 temporary loan notes. 
Dated May 7, 1947. Denoms. $50,- 
000 and $25,000. These notes are 
due Aug. 8, 1947. The notes will 
be ready for delivery on or about 
May 9, 1947, at the First National 
Bank of Boston, against payment 
in Boston funds. The notes will 
be authenticated as to genuine- 
ness and validity by the First Na- 
tional Rank. of Roston under ad- 
vice of Storey, Thorndike, Palmer 
& Vouge, of boston. 


FLORIDA 


Jacksonville, Fla. 
Revenue Certificate Details— 
The $15,000,000 electric light plant 
revenue certificates to be consid- 
ered at an election May 13 are 
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' tir 
scheduled to mature on Jan. 1, aS} Bank of America National Trust! until 8 p.m. on May 5 for the open bids until 7:30 p.m. on May | procure the surrender of all of or 
follows: $300,000 in 1952 and & Savings Association, San Fran- purchase of $225,000 building cou- 15 for the purchase of $600,000 said presently outstanding bonds. Yc 
1953, $400,000 in 1954, $459,060 in cisco; Bankers Trust Co., New) pon bonds, not exceeding 212% not to exceed 2% interest building The City will furnish the bonds du 
1955 and 1956, $700,000 in 1957,, York; Blyth & Co., Inc.; Chase|interest. Dated May 1, 1947. bonds. Dated June 1, 1947. De-| and the legal opinion of Chapman tac 
$650,000 in 1958, $700,000 in 1959, | National Bank, New York; Chem-}| Denom. $1,000. These bonds are’ nomination $1,000. Due as fol-| & Cutler, of Chicago, and bids mi: 
$650,000 in 1960, $675,000 in 1961, | ical Bank & Trust Co., New York;!due May 1, as follows: $9.000 in lows: $25.000 from 1948 to 1952) may be conditioned only to that qu 
$800,000 in 1962, $625,000 in 1963,! First Boston Corp.; First National | 1948, $10,000 in 1949 to 1952. $11.- inclusive: $30.000 in 1953 and 1954; extent. A certified check for $500 th 
$800,000 in 1964 and 1965, $900,000 Bank of New York; Guaranty! 0090 in 1953 to 1956, $12.000 in| $45.000 from 1955 to 1961 inclus- | must accompany the bid. ca. 
in 1966 to 1968, and $1,000,000 in| Trust Co., of New York; Harriman | 1957 to 1959, $13,000 in 1969 to ive. and $50.000 in 1962 and 1963. 

1969 to 1972. Legality to be ap- Ripley & Co., Inc.: Lehman Broth- | 1962, $14,000 in 1263 to 1863. and Interest J-D. All other things be- LOUISIANA = 
proved by Caldwell, Marshaltl,| ers; J. P. Morgan & Co. Inc.; Na-| $15,000 in 1966. Registered as to| ing equal, preference will be! Rapides Parish. Glenmora School an 
Trimble & Mitchell, of N York tional City Bank of New York;| principal only. These bonds were given to the bid specifying par Dist No. 27 (P O. Alexandiia) De 
City. Smith, ag 4 ey & Co.; Blair & Co.,! authorized at an election held on and accrued interest or better and a Le. J me 
Inc.; C. J. Devine & Co., Inc.;|March 9, 1946. The approving naming the lowest rate of interest. ’ sfin cf s = 
ILLINOIS Drexel & Co.: Glore, Forgan & opinion of Chapman & “or of A certified check for 2% of the ween Geo ae ee om = be 
Chillicothe, Jl. Co.; Goldman, Sachs & Co.; Kid- Chicago, will be furnished tl bonds bid for, payable to order | Parish School Board, will receive 
Bonds Voted—An issue of $180,- | der, Peabody & Co.; Phelps, Fenn purchaser. A certified check for of the District, is required. The | sealed bids until noon on May 20, 
000 sewer system construction Ox C 0.; Union Securities Corp., $2,500, payable to the Township’ District will furnish printed bonds | for the purchase of $15,000 certifi- pr 
bonds was ratified at the election NeW Sai? & Co.. 1 AG School Treasurer, is required. and legal opinion of Chapman & cates of indebtedness. These cer- bo 
' il 1: A. &. Allyn & ©O., INC, A. G. Cutler, of Chicago, and bids must | tificates rere ; “ove ‘ —_ 
med on April 15. 3ecker & Co., Inc.; Central Re- ws ene, fil. - eg | be so conditioned. The bonds were pomerr m Rs ling” mg me a to 
Civic Memorial Airport Authority | public Co., Inc., Chicago; Harris, ayy peescameh voted An issue of $8,- authorized at an election § on | trict as 
(P. O. Box 45, East Alton), Ill. iall & Co.. Inc.: Mercantile-Com- wy municipal water system bonas March 10. | 4 pa 
Bond Offering—The following! merce Bank & Trust Co., St.| ‘“* approved at the election heid Tangipahoa Parish School Districts De 
notice of call for sealed bids has! Louis; Salomon Bros. & Hutzler; on April 15, x lowa (State of ) : (P. O. Amite), La. du 
been received from Bruce Quack-| Barr Bros. & Co.; Equitable Se- Meredosia, Ill. Hospital Revenue Bonds Au-| Bond Offering—J. H. Newton, Tr 
enbush, 203 Piasa Street, Alton,|curities Corp.; Estabrook & Co.; Bonds Voted—An issue of $27,- > thorized—A 4 — , signed Jr., Secretary of the Parish School M 
lil: \Illinois Co., Chicago; Merrill|000 water works system bonds by Governo! Robert BD. Blue — Board, will receive sealed bids fo 
The Board of Commissioners of | Lynch, Pierce, Fenner & Beane; |was favorable voted at the elec-| thorizes counties to issue revenue | until 10 a.m. on June 3 for the 
the Civic Memorial Airport Au-|F. S. Moseley & Co.; R. H. Moul-/|tion held on April 15. bonds for construction of hospi-| purchase of the following bonds 
thority, a municipal corporation| ton & Co.; John Nuveen & Co.; tals. ; /amounting to $59,000, not exceed- Be 
organized and existing under the | Paine, Webber, Jackson & Curtis; | Bond New Douglas, ll, Bonus Bill Approved—As a re-|ing 4% interest: 
Illinois Municipal Airport Au-|R. W. Pressprich & Co. Ply , aire Approved — An | sult of legislative approval, a ref- | $29,000 School District No. 112 
thorities Act (Ill. Statute Chap. | American Trust Co.: Braun, weit be anit road Ree oll — erendum will be held in 1948 on a | bonds. 00 
15% Aviation Sec. 68.1 et seq)| Bosworth & Co., Inc.; First Na- Cheties &  T as to — “| a proposed issue of $85,000,000! 30,000 School District No. 113 fo 
comprising the territory of Alton | tional Bank of Portland; First of | aus. Bot ee x... »t-| bonds to finance payment of a| bonds. rw 
Township and Wood River Town-| Michigan Corp.; Lee Higginson | sty ee eens | bonus to veterans of the recent) pated May 1, 1947. Denom. Be 
ship, in Madison County, Illinois|Corp.; Seattle-First National! Pana, Ill. | War. $1,000. These bonds are due May 0. 
will receive sealed proposals up| Bank; Security-First National | Bonds Sold— Harry Stanton,! yarion Rural Independent School | 1, 1948 to 1967. A certified trans- ar 
to 7:30 p.m. on the 15th day of| Bank of Los Angeles; Stranahan,|City Clerk, has announced that District, lowa ‘script and the approving opinion 
May, 1947 to be delivered at the! Harris & Co., Inc.; B. J. Van In-| the $130,000 water system bonds| Bond Offering—Harvey E.| of Chapman & Cutler, of Chicago 
office of the Authority, 208 Smith| gen & Co., Inc.; Weeden & Co.;| authorized at the election held on} Trimble, Secretary of the Board of | will be furnished to the successful 
Avenue, East Alton, or mailed | William Blair & Co.; Alex Brown | April 24, have been sold. | Directors, will receive sealed bids | bidder without cost to him, and = 
to the Authority, Post Office! & Sons; C. F. Childs & Co., Inc.; | until 8 p.m. on May 8, for the pur- ‘all bids shall be so conditioned. ~- 
Box 45, East Alton, Illinois, for} City National Bank & Trust Co., | Wenona, lil. . |ehase of $160,000 construction| A certified check for $750, for = 
$250,000 Airport Acquisition and/of Chicago; Eastman, Dillon & | Bonds Voted- An issue of $49,- | bonds. Dated Jan. 1, 1947. These | each issue, payable to the Presi- _ 
Construction General Obligation|(Co.: Hallgarten & Co.: Hemphill, | 200, water works bonds was rati- | } og. are due Dec. 1, as follows:| dent of the School Board, is re- = 
Bonds of said authority. Bonds|Noyes & Co.; Hornblower | Sed at the election held on April | $8.000 in 1948 to 1957, and $10,000 quired. Di 
will mature without option of pri-| Weeks: Milwaukee Co.: Otis & | 15, 1947. lin 1958 to 1965. Bidders to name ; & 
or payment, | $16,000 on Jan. 1,|}Co.; White, Weld & Co.; Wisconsin | ithe rate of interest for the bonds. Terrebonne Parish (P. O. pI 
1950 to 1954, inclusive and $17,000 | Co.. Milwaukee. INDIANA These bonds were approved at the Houma), La. 1. 
on Jan. 1, 1955 to 1964, inclusive.| Adams Me | Indianapolis, Ind lelection held feo, 2. Thelen eee $2 
Bonds will be dated June 1. 1947 ams, McEntee & Co., Inc.; ict Made 0 GER Mee tens ha. | Suaeetee “eal oS So we 1€ | $375,000 not to exceed 4% interest 
ve Rr he Ringe eae MR a American National Bank & Trust | ond Sa e “7 1 $20 9,000 first is- | District will furnish the aPPrOV-| nublic improvement bonds being 
ae Ae6 rentsteratile on agg a: caha Co... of Chicago; Bacon, Whipple | =: track elevation of 1947 bonds | ing opinion of Chapman & Cutler, ‘offered for sale on May 14—v. 165, 
; : & Co.: California Bank, Los An- Offered for sale on May 1—v. 165,| of Chicago, and all bids will be p. 2322—mature June 1, as fol- j 





cipal only. Bids will be received 


ai tin union temas ot Gne interest geles; City National Bank & Trust bey lien a ee to the so conditioned. ‘lows: $24,000 in 1949 and 1950; 
ate to be specified by the bidders. | Co., Kansas City; Coffin & Burr, | Cty Securities Corp., of ndianap- '$25.000. 1951 and 1952: $26,000 
rate to be specified by the bidders. | ty. Julien Collins & Co.. R. §_| lis, as 114s, at a price of 102.063, KANSAS , a 


1955 to 





inaimal « ude calies 4 7 : ; ; 1953 < 1954; $27,000, 
steers age t ie D svhg Mg = Dickson & Co., Inc.; Francis I.|@ basis of about 1.292%. Dated | Kinsley, Kan. 1957 nse ict Pp 000. 1958 and 7 
yabile a 1€ iInois state Bank | qyuPont & Co.: Heller, Bruce & | April 1, 1947. Denomination $1,- Bend Sale Details—The $20.000 | 1959: $29,000 in 1960 and 1961. and 


of East Alton. 


| 
|Co.; Kean, Taylor & Co.; Kebbon, | 909. These bonds are due $10,000) girport bonds awarded to the | $30,000 i ao Ahegeas : 
attics ‘ . = iS : ~ ’ : va! "5 é as awe 30,000 in 1962. Split rate bids are 
Anybody desiring further infor- | McCormick & Co.; Martin, Burns |" Jan. 1, from 1949 to 1968, in- Kinsley Bank, as 1!2s—v. 165, p.| permitted and in such instances 


mation may get the same by com-| & Corbett, Inc.; L. F. Rothschild |clusive. The next highest bidder | 918¢6~~were sold at a price of par.| the bidder must specify the aver- 











municating with my office. |& Co.; Schoellkopf, Hutton & | Was Campbell, Phelps & Co.,H. L.| are dated Aug. 1, 1947, and ma- age interest rate. 31 
Fultcn Sch. Dist. No. 111, 1. | Pomeroy, Inc.; Trust Company of | Allen & Co., and the First Secur-| ture $2,000 Aug. 1, 1948 to 1957. | 7! 
Bonds Voted— An issue of $213,- | Georgia, Atlanta; Whiting, Weeks | ittes Corp., Durham, jointly, for|'These bonds were authorized at | Terrebonne Parish Consol. School 1 

000 construction bonds was passed | & egg e lls, at a price of 102.029. ‘the election held on April 1. | (sei ge OAS Allo mare ae 

by the voters at the election held | 1 Sg Mier bloat 0.; Com- | | | ; of the ish 

on April 12. merce Trust Co., Kansas City: IOWA TUCKY geois, Secretary of the Parish 

n April 1 Piiiedins Me Co: Beal 4 tenis KENTUC Schooi Board, will receive sealed 
aul H. Davis po llville. K age — oe 

Homewood Sch. Dist. No. 153, Ill.| & Co.; Geo. B. Gibbons & Co., — Offering + WS. Peat Russellville, Ky. _ ..,.| bids until 9.30 a.m. on May 20, for 
Bonds Voted—An issue of $300,-|Inc.; Graham, Parsons & Co.;|City Auditor, will receive sealed Bond Offering—T. A. Noe, City |the purchase of $750,000 school Pr 

800 construction bonds carried at| Roosevelt & Cross, Inc.; Stern | bids until 5 p.m. on May 5, f . Clerk, will receive sealed bids | bonds, to bear not exceeding 4% or 

the election held on April 12 | Bros. & Co.: Bear, Stearns & Co.: | we Pm. on ay 9, TOV) until 8 p.m. on May 6 for the pur- | jnterest. Dated June 1, 1947. De- M 

; Boatmen’s. National Bank ‘of <i. ay tocol of $13,226.67 storm | chase of $203,000 244% water! nomination $1,000. These bonds to 

Illinois (State cf ) | Louis: H. M. Byllesbv & Co.. Inc é mea el a ement bonds. Dated works revenue refunding and im-| are due from June 1. 1950 to 1963. A 

Bond Sale — The $300,000,000 | Channer Securities Co Chicago: tg age 947. ,penomination provement bonds. Dated June 1,| Payable from unlimited taxes. $1 

coupon Service Recognition, Se- | Commerce Union eats Maaleuiiha. $1,000, one for $226.67. These 4947, Denomination $1,000. Due)|These bonds were authorized at ar 

ries A bonds offered for sale on | Dempsey-Tegeler vs Tick g | POnds are due May 1, as follows: June 1, as follows: $7,000 from | the election held on April 1. The hi 
a B pse} 8 & Co.; Dick & | ¢] 996 ¢ 1948. $2.0 1946 m1: Y. \7 

April 29—v. 165. p. 2185—-were | Merle-Smith: Dominick & Dom-|..’1e2) a, 0 eran? $2, 0 in 949 | 1948 to 1951 inclusive; $8,000, 1952 | approving opinion cf B. A. Camp- tic 

awarded to a syndicate headed by | inick; A. Webster Dougherty & to 1951, and $1,000 in 1952 to 1957. | to 1955 inclusive; $9,000, 1956 io | bell, of New Orleans, and Cald- : 

the First National Bank, the Har-|(Co.: Eldredge & Co.. Inc  Fehey Principal and interest payable at 1958 inclusive; $10,000 from 1959 | well, Marshall, Trimble & Mitch- 

ris Trust & Savings Bank, North-| Clark & Co.; Farwell. Chapman z o_ office of the City Treasurer. | to 1969 inclusive, and $6,000 in| ell, of New York City, will be fur- 

ern Trust Co., Continental Illinois|Co,; Fidelity Union Trust Co..|, he City will furnish the bonds | 1970. Interest J-D. Optional for nished the purchaser witiout cost. of 

National Bank & Trust Co., all of | Newark; Field, Richards & Co. | and the SPPSeving Cpe, and | redemption prior to maturity, as) A certified check for $15,000, pay- to 

Chicago, and Halsey, Stuart &| First National Bank of Me -.2|all bids must be so conditioned. | a whole, or in part in the inverse able to the District, is required. 

; ‘ irst National Bank of Memphis:! A ce ‘tified check - @1( "riage 2 ; ake e » 1S Fequite Be 

Co., at a price of -100.06, a net! First National Bank of Minneapo- | eae Cmeee BOE Phe FO | armen Of thee ReeaneTiNg 00 ony 10 

— — of about 1.676%, on} lis: First National Bank of St quired, |interest payment date on or afte! MARYLAND S- 

the bonds divided as follows:| Paul: Hannahs. Balli - J 1, 1949, upon terms of par | 

; Hannahs, Ballin & Lee:| Fayette C lidated Sch. Di | rae See Laurel, Md. 
50.( ae ilhea ;« mer | ate. ; : yette Consolidate ch. Dist., | ° Lt IT LD : ’ $9 
eager 8 ca Annual (May | Hayden, Miller & Co.; Hirsch & lowa and accrued interest at the coupon) Rong Sale—The $150,000 sewer 
ny a. thas rom May 1,\Co.: W. E. Hutton & Co.; lowa-| Bond Offering — : | rate plus additional interest In an | 4¢ 1947 bonds offered for sale on 

1949 to 1960; the remaining $150.-| Des Moines Nati “ be — Russell A. amount equal to 14 of 1% of the 1 9 9 

00,000 as 134s, annual (May 1),! Trus oines National Bank & | Swartz, Secretary of the Board of | 0 ii cipal amount thereof for each | “PT 28—v. aoe ae ee ae 

due $12,500,000 from May 1 ),| Trust Co.; Laidlaw & Co.; Lau-| Directors, will receive sealed bids | PhP) Sine sad lapse | awarded to Alex. Brown & Sons, 4 

aes" thi rom May 1, 1961 | rence M. Marks & Co.; McDonald | until 8 p.m. on May 19. for the | ¥¢@! OF fraction thereof to elapse | of Baltimore, as 154s, at a price 

te od Ph is was the only bid | & Co.; W. H. Morton & Co., Inc.: purchase of $98,000 building | between the redemption date and | o4¢ 199 392, a basis of about 2.972%. 1 
eceived for the above bonds. Mullaney, Ross & Co.; National|bonds. Dated May 1. 1947. De.| the stated maturity date of the | nuteq May 1, 1947. Denom. $1,- 

Bonds Offered for Investment— | City Bank of Cleveland; North-| nomination $1,000. These bonds | respective bonds. Principal and} 0990. These bonds are due $5,000 1 

The successful syndicate had the | Western National Bank of Min-|are due Nov. 1, as follows: $3,000 interest payable at tenga oe on May 1, from 1948 to 1977, in- 

bonds immediately reoffered for | 2¢@polis; Provident Savings Bank |in 1948, $4,000’ in 1949, $5,000 in| posit Bank, Russellvi mn +i ra clusive. The next highest bidder 

public subscription, the 1949 to|& Trust Co. Cincinnati; Ryan, | 1950 to 1960, and $6,000 in 1961 | bonds hari gyn gd Na -np oo was the Mercantile Trust Co., Bal- 

1966 maturities priced to yield Sutherland & Co.; Schmidt, Poole | to 1966. These bonds were voted | 2" authorized issue of $2lo, tor | timore, for 2s, at a price of 100.30. ti 

from 0.75% to 2.70%. The 1967|& Co-; Stifel, Nicolaus & Co., Inc.| at the election held on March 10, | te, Purpose of. refinancing pres- | afer “ 

to 1972 maturities were offered Resister cents Porat --*|ently outstanding Water Works | Maryland State Roads Commission, Lay 
S ‘re offered at Joy, Nl egisterable as to principal. Prin- | Re bonds of the City in the Md Qk 
dollar prices from 109 to 99, the , a agg . |cipal and interest payable at the | PEVenue bones 1 ET : —_Willi ic 

[a SieeeeA écnie Bonds Voted—An issue of $15,-| pjictyi ; | principal amount of $167,000 and| Bond Call—William A. Codd, ti 

: ned equal to a 1.80% *~| District Treasurer’s office. The} : ‘ , i , > 

basis. It was stated by the major 000 deep well bonds was approving opinion of Ch & | for paying the cost of extensions | Chief Auditor, Maryland State ‘Se 

underwriting interests that the approved at an election held re- Cutler. of Chice -_ aire ~ | and improvements to the municl- Roads Commission, has advised ‘ar 

bonus financing was a market cently. nished. A peat h > ur- | bal water works of the City. All that the above Commission's St 

success, with the bonds flowing | Lek . P $1.960 4s ve uired ed check for) bigs must be made for the bonds | bridge revenue refunding bonds D 

steadily out under a heavy public | are County Township High Sch. : aw as described and inasmuch as|amounting to $404,000, are called Ww 

demand. Dist. No. 121 (P. O. Gurnee), | Fort Dodge Independent Sch. Dist.,| these bonds cannot be issued un-| for payment on June 1, at 104%. Bi 

Associated with the above B tl. lowa |less and until the presently out-| These bonds are due on Dec. 1, pl 
Maes in the purchase were the| ie Offering—M. O. Lokens-| Bond Offering—Mabel M. Rut-| standing bonds are surrendered, in 1958 and 1959. Payment of B: 
following: ? gard, Secretary of the Board of | ledge, Secretary of Board of Di-| each bid must include an under- | said bonds will be made on pres- 15 


| Education, will receive sealed bids! rectors, will receive sealed and taking on behalf of the bidder to 





entation of such bonds to the Bal- 
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timore National Bank, Baltimore, 
or the Guaranty Trust Co., New 
York City. The interest coupon 
due June 1, 1947, must be de- 
tached and presented in the usual 
manner, but interest on subse- 
quent coupons must be attached to 
the bonds. Interest ceases on date 
called. 

Additional Notice—Certain 
bridge revenue refunding bonds | 
amounting to $193,000 maturing 
Dec. 1, 1959, were called for pay- 
ment on Dec. 1, 1946, but have not 
been presented. 


Ridgely, Md. 

Bond Sale — The $40,000 im- 
provement and refunding of 1947 
bonds offered for sale on April 29 
—v. 165, p. 2186—were awarded 
to the Peoples Bank, of Denton, 
as 2s, at a price of par. Interest) 
payable M-N. Dated May 1, 1947.) 
Denom. $1,000. These bonds are | 
due May 1, from 1949 to 1964, incl. | 
The next highest bidder was the | 
Mercantile Trust Co., Baltimore, | 
for 214s, at a price of 100.093. | 


MASSACHUSETTS 


000. 


| years 1953 to 1957 inclusive. 


$300,009 hospital bonds will 


| 
ton funds. Principal and interest} like amount of callable bonds are. 


payable at the above bank. 
Among other bids, also for 1s, 


in the opinion of counsel, valid 


and legally binding obligations of 


were the following: W. E. Hutton | the Township, payable solely from 


& Co., and Lyons 


& Shafto,| revenues derived from the opera- 


jointly, 100.543; Halsey, Stuart &| tions of the Water and Sewer Sys- 


Co., 
Hutzler, 100.42. 


Webster, Mass. 


Note Sale—An issue of $55,000 | 


municipal athletic field notes of- 
fered for sale on April 29, was 


‘awarded to Lyons & Shafto, of 
| Boston, 


as 1%4s, at a price of 
100.579, a basis of about 1.13%. 
Dated May 1, 1947. Denom. $l,- 
These notes are due $6,000 
on May 1 in each of the years 
1943 to 1952 inclusive and $5,000 
thereof on May 1, in each of the 
The 
next highest bidder was Esta- 
brook & Co., for 1%4s, at a price 
of 100.358. 


MICHIGAN 


Dickinson County (P. O. Iron 
Mountain), Mich. 

Bond Election—An issue of 

be 


Berkshire County (P. O. Pittsfield),| submitted to the voters at the 


Mass. 
Notes Sold—An issue of $200,- | 
000 tax anticipation notes offered | 


election to be held on July 21. 


Onsted, Mich. 
Bond Offering — E. R. Knapp, 


for sale on April 22, was awarded | vijjJage Clerk, will receive sealed 


to the Second National Bank, of | 


bids until 8 p.m. (EST) on May 


Boston, at a discount rate of| 14 for the purchase of $25,000 not 


0.569%. 
approximately six months. 


New Bedford, Mass. 

Note Sale—The following bonds | 
amounting to $500,000 and offered | 
for sale on April 29—v. 165, p.| 
2322—were awarded to a syndi- 
cate composed of Whiting, Weeks | 
& Stubbs, Estabrook & Co., R. L. 


These notes are due in| to exceed 


Day & Co., and Robert Hawkins | 
& Co., all of Boston, as 1'2s, at a) 


price of 100.939, a basis of about 
1.37%: 


3% interest coupon 
water revenue bonds. Dated Aug. 


1, 1946. Denomination $1,000. Due 


Aug. 1, as follows: $1,000 from 
1948 to 1960 inclusive, and $2,000 
from 1961 to 1966 inclusive. Of 


| the bonds, $1,000 due in 1964 and 


$2,000 maturing in 1965 and 1966 
are subject to prior redemption, 
in inverse numerical order, at par 
and accrued interest on or after 
Aug. 1, 1950, on 30 days notice. 


|The bonds are registerable as to 


house and standpipe loan No. | 


1 of 1947 bonds. 
in 1948 to 1967. 


Due May 1, 


175,000 original pumping station | 


equipment loan No. 1 of 1947 


bonds. Due May 1, in 1948 to| 


1962. 
75,000 equipment loan No. 1 of 


1947 bonds. Due May 1, 1948 

to 1952. 
Dated May 1, 1947. Denom. 
$1,000. Interest payable M-N. 


“The next highest bidders were for 
144% bonds; Blair & Co., Inc., and 
Lee Higginson Corp., and Shields 
& Co., jointly, at a price of 100.845. 


Taunton, Mass. 

Note Sale—The $200,000 tem- 
porary loan notes offered for sale 
on April 29, were awarded to the 
Merchants National Bank of Bos- 
ton, at a discount of 0.59%. Dated | 
April 30, 1947. Denoms. $25,000, 
$10,000 and $5,000. These notes 
are due Nov. 3, 1947. The next 
highest bidder was the First Na- | 
tional Bank, Boston, at a rate of 
0.598%. 


| 


| system. 


$250,000 pumping station, screen | principal only. Principal and in- 


terest (F-A) payable at the 


| Onsted State Bank. The bonds are 


payable solely from revenues de- 
rived from the municipal water 
In determining the net 
interest cost, interest on the pre- 
mium will not be considered as 
deductible and interest will be 


|computed from May 15, 1947 to 


Wakefield, Mass. | 


Bond Sale—The $201,500 bonds | 
offered on May 1 were awarded 
to the First National Bank of 
Boston, as 1%s, at a price of | 
100.65, a basis of about 1.143%. 
Sale consisted of: 


$90,000 highway department, 
building police station land} 
bonds. Due $6,000 May 15, 
1948 to 1962. 
31,000 street bonds. Due $9,000 
May 15, 1948 to 1956. 
18,000 sewer bonds. Due $3,000 
May 15, 1948 to 1963. 
12,500 water bonds. Due May 15, 
as follows: $2,500 in 1948, and 
$2,000 in 1949 to 1953. 


Dated May 15, 1947. Denomina- 
tions $1,000, one for $500. These 
honds will be valid and general 
@bligations of the Town. Authen- 
ticated as to genuineness by the 
Second National Bank, of Boston, 
and their legality approved by 
Storey, Thorndike, Palmer & 


Dodge, of Boston, whose opinion 
will be furnished the purchaser. 
Bonds will be delivered to the 
purchaser at the Second National 
Bank, of Boston, on or about May 
15, 1947, against payment in Bos- 


maturity of non-callable bonds 
and to the first call date of call- 
able bonds. Rate of interest to be 
expressed in a multiple of 4 of 
1%. Cost of printing the bonds 
and legal opinion of Miller, Can- 
field, Paddock & Stone of Detroit 
will be paid for by the Village. 
A certified check for $500, pay- 


|able to order of the Village, is 


required. 


Pori Huron, Mich. 

Bond Election—An issue of 
$664,000 sewer improvement 
bonds will be submitted to the 
voters at an election to be held 
on May 15. 


Warren Township (P. O. Warren), 
Mich. 

Bonds Sold—An issue of $420,- 
000 314% water and sewer rev- 
enue extension and _ refunding 
bonds was purchased recently by 
a syndicate composed of H. V. 
Sattley & Co., of Detroit, Chan- 
ner Securities Co., and Barcus, 
Kindred & Co., both of Chicago. 
Dated May 1, 1947. Denomination 
$1,000. Due as follows: $5,000 May 


1, 1952, $4,000 Nov. 1, 1953, $3,000 


Nov. 1, 1954, $2,000 Nov. 1, 1955, 


$1,000 Nov. 1, 1956, $10,000 Nov. 


1, 1966 to 1968, $25,000 Nov. 1, 
1969 to 1971, $80,000 Nov. 1, 1973 
to 1975, and $60,000 Nov. 1, 1976. 
Bonds due in 1966 to 1975 are sub- 
ject to prior redemption in ad- 
vance of maturity on 30 days’ 


| published notice, in inverse nu- 


merical order on any _ interest 
payment date on or after May 1, 
1957, at 103 if redeemed on or be- 
fore May 1, 1967, and at 102 there- 
after. Bonds due in 1976 are call- 
able on and after May 1, 1948 in 


|inverse order at 103, if called on 
or before May 1, 1967, and at 102 


thereafter. These bonds, $360,000 


|April 28—v. 
of which are to be issued to de-| awarded to the First 





100.477; Salomon Bros. &j|tem, and together with the out- 


| first 


standing Water and Sewer Rev- 
enue Refunding bonds will be a 
lien on all such revenues 
subject only to payment of ex- 
penses of operation and mainte- 
nance. Legality to be approved 
by Miller, Canfield, Paddock & 
Stone, of Detroit. 


MINNESOTA 


Columbia Heights, Minn. 

Bond Offering —Harold W. 
Moody, Attorney for the City, has 
advised that the City Council is 
calling for bids until 8 p.m. on 
May 13, for the purchase of $275,- 
000 sewer bonds, for which the 
only bid received on April 22, was 


: rejected. 


Dedge County Independent School 
Dist. No. 30 (P. O. Kasson), 
Minn. 

Bond Offering—G. V. Chapin, 
Clerk of School Board will re- 
ceive sealed bids until 1 p.m. on 
May 9, for the purchase of $125,- 
000 school coupon bonds, to bear 
not exceeding 2'%% interest. 
Dated May 1, 1947. Denomination 
$1,000. These bonds are due May 
1, as follows: $7,000 in 1950 to 
1960, and $8,000 in 1961 to 1966. 
Rate of interest to be a multiple 
of 1% or one-tenth of 1%. Prin- 
cipal and interest to be payable 
at any suitable bank or trust com- 
pany designated by the purchaser 
in his bid. The District agrees to 
pay the customary bank charges 
on the payment of principal and 
interest prevailing at the time 
these bonds are sold. These are 
the bonds that carried at the elec- 
tion held on April 7. The legal 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber, of Minne- 
apolis, approving the legality of 
the bonds, must be accepted by 
the purchaser. A certified check 
for $2,500, payable to the District 
Treasurer, is required. 


Glencoe, Minn. 

Bond Sale—The $80,000 hospital 
bonds offered for sale on April 28 
—v. 165, p. 2323—were awarded 
jointly to the Security State Bank, 
and the First National Bank, both 
of Glencoe, as 1%4s, at a price of 
100.125, a basis of about 1.735%. 
Dated May 1, 1947. Due from May 
1, 1949 to 1962, incl. Callable at 
par and accrued interest on any 
interest payment date. Runner-up 
was the Allison-Williams Co., of- 
fering 100.318 for 134s, callable 
five years from date of issue. 


Olmsted and Dodge Counties 

Jointly Cons. Sch. Dist. No. 41 
(P. O. Byron), Minn. 

Bond Offering—S. A. Kuhl- 


; mann, Clerk of the School Board, 


will receive sealed bids until 1 
p.m. on May 15 for the purchase 
of $104,000 school coupon bonds, 


not exceeding 24%% interest. 
Dated May 1, 1947. Denom. $1,- 
000. These bonds are due May 1, 


as follows: $5,000 in 1950 to 1963, 
$7,000 in 1964 and 1965, and $10,- 
000 in 1966 and 1967. Bonds ma- 
turing on May 1, 1964, and there- 
after to be subject to prepayment 
at par and accrued interest on 
May 1, 1962, and on any subse- 
quent interest payment date. Rate 
of interest to be in a multiple of 
1%, or one-tenth of 1%. Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the purchaser in his bid. 
These bonds were favorably voted 
at the election held on April 7. 
The legal opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished the 
purchaser. A certified check for 
$2,080, payable to the District 
Treasurer, is required. 


Sleepy Eye, Minn. 

Bond Sale—The $12,000 drain- 
age bonds offered for sale on 
165, p. 2323—were 
National 


fray the cost of installing addi-| Bank of Sleepy Eye, and the State 


tional internal sewers in 


the | Bank of Sleepy Eye, jointly, as 2s, 
‘ Township, and $60,000 to refund a' at a price of par. 


Interest pay- 


able J-J. Dated July 1, 1947.| 
Denom. $1,200. These bonds are | 
due $2,400 July 1, 1949 to 1953. 
Warrants Sold—An issue of 
$140,000 steam heating improve- | 
ment No. 50 warrants was also | 
awarded at the same time to a) 
syndicate composed of Kalman & 
Co., of St. Paul, the Allison-Wil- 
liams Co., of Minneapolis, and | 
— & Moody, of St. Paul, ad 
2S. 
Stearns County Sch. Dist. No. 59 | 
(P. O. Albany), Minn. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on May 8, 
by Roman A. Jesh, District Clerk, 
for the purchase of $26,400 re-| 
funding bonds. Interest rate is 
not to exceed 2%, payable Jan. 1. | 
Dated May 1, 1947. 
1, as follows: $2,400 in 1948, and | 
$3,000 in 1949 to 1956. Principal | 





in Albany as may be designated 
by the purchaser. Only bids for 
the entire issue will be accepted. 
A certified check for 2% of the 
principal amount of the bonds 
must accompany the bid. 


Wadena, Minn. 

Bonds Offered—John E. Ehlen, 
Village Clerk, received sealed 
bids until 8 p.m. on May 2, for 
the purchase of $350,000 public 
utility revenue bonds. Series “A,” 
amounting to $125,000, to be dated 
May 1, 1947, series “B,’ amount- 
ing to $125,000, to be dated July 
1, 1947, and series “C,’ amount- 
ing to $100,000, to be dated Oct. 
1, 1947, as it may be necessary to 
issue for the construction, im- 
provement and extension of pub- 
lic utilities pursuant to resolutions 
of the Village Council adopted 
Dec. 4, 1946, and March 7, 1947, 
which said resolutions are on file 
and open to public inspection at 
the office of the Village Clerk. 


MISSISSIPPI 


Choctaw County, Ackerman Cons. 
Sch. Dist. (P. O. Ackerman), 
Miss. 

Bond Offering — R. F. Erwin. 
Clerk of the Board of Supervisors, 
will sell at public auction until 
10 a.m. on May 5 an issue of 
$30,000 school bonds. Denom. $1,- 
000. 
in 1948 to 1957. 


Clarksdale, Miss. 

Bond Sale Details—The $92,000 
2% refunding bonds_ recently 
awarded to the First National 
Bank of Memphis—v. 165, p. 2053 
—were sold at a price of 101.69, 
and mature April 1, as follows: 
$5,000 in 1952 and 1953, $10,000 
in 1954 to 1960, and $12,000 in 
1961. Net income basis of about 
1.834%. 


Cleveland, Miss. 

Bond Offering — Dorothy N. 
Wilson, City Clerk, will offer at 
public auction at 7:30 p.m. on May 
6 an issue of $28,000 water works 
improvement bonds. Dated May 1, 
1947. Denomination $1,000. Due 
May 1, as follows: $3,000 from 
1948 to 1955 inclusive, and $2,000 
in 1956 and 1957. Rate of interest, 
cost of printing the bonds and 
legal opinion to be determined by 
bid. A certified check for $560 
must accompany each bid. Sealed 
bids will also be considered from 
firms not having a personal rep- 
resentative at the sale. 


Franklin County, Roxie Consol. 
Sch. Dist. (P. O. Meadville), 
Miss. 

Bond Sale—The $65,000 school 
bonds offered for sale on April 
23, were awarded to the Bank of 
Franklin, of Meadville, as fol- 
lows: $21,000 maturing $3,000 
from May 1, 1948 to 1954, as 2s, 
and $44,000 maturing May 1, $4,- 
000 in 1955 to 1960, and $5,000 in 
1961 to 1964, as 2%s. Interest 

payable M-N. 


Itawamba County (P. O. Fulton), 
Miss. 

Bond Offering—N. M. McKee, 
Clerk of the Board of Supervisors, 
will receive sealed bids until noon 
on May 5 for the purchase of 
$33,000 agricultural high school 





bonds. Denom. $1,000. These bonds 


Due on Jan. | 


and interest payable at such bank | 


These bonds are due $3,000 | 


are due $3,000 April 1, 1948 to 
1958, subject to prepayment after 
five ~ears from date. 


Pike and Walthall Counties, 
Progress Line Consol. Sch. Dist. 
(P. O. Magnolia), Miss. 

Bond Offering — Roy Ellzey, 
Clerk of the Board of Supervisors, 
will receive sealed bids until noon 
on May 5 for the purchase of 
$15,0000 school bonds. Dated May 
1, 1947. These bonds are due $],- 
000 May 1, 1948 to 1962. A cer- 
tified check for $300, payable to 
the Board of Supervisors of Pike 
County, is required. 


West Point, Miss. 

Bond Offering—H. L. Murphy, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on May 13 
for the purchase of $30,000 sani- 
tary sewer extension bonds, Dated 
June 1, 1947. Denomination $1,- 
000 These bonds are due $2,000 
June 1, 1948 to 1962. Delivery to 
the purchaser will be made on or 
before Aug. 1, 1947, in West Point 
or Jackson, New Orleans, or 
Memphis, without cost to the pur- 
chaser, or if elsewhere, at his ex- 
pense. The city will pay for the 
cost of validation, the printing of 
the bonds, and the approving 
opinion of Charles & Trauernicht, 
|of St. Louis. A certified check for 
| $600, payable to the city, is re- 
quired. 


MONTANA 


Cascade County, Belt School Dist. 
(P. O. Belt), Mont. 

Bond Election— An issue of 
$46,000 construction bonds will be 
submitted to the voters at the 
election to be held on May 10. 


| Glacier County School Dist. No. 9 
(P. O. Browning), Mont. 

| Bond Offering —June Lowe, 
District Clerk, will receive sealed 
| bids until May 19, for the pur- 
|chase of $50,000 building bonds, 
to bear not exceeding 6% inter- 
est. Dated July 1, 1947. If amor- 
tization bonds are sold and issued, 
the entire issue may be put into 
one single bond or divided initio 
several bonds, as the Board of 
Trustees may determine upon at 
the time of sale, both principal 
and interest to be payable in 
semi-annual instalments during a 
period of 20 years from the date 
of issue. If serial bonds are is- 
sued and sold they will be in the 
amount of $500 each, the sum of 
$2,500 of said serial bonds will 
become payable on June 30, 1948, 
and a like amount will become 
payable on the same day each 
|year thereafter until all of such 
‘bonds are paid. The bonds 
'whether amortization or serial 
| bonds, will be redeemable in full 
ion any interest payment date 
from and after 10 years from the 
date of issue. A certified check 
‘for $1,000, payable to the District 
Clerk, is required. 


Harlem, Mont. 

Bonds Voted—At an election on 
| April 7 the voters authorized an 
|issue of $110,000 sewage system 
_ bonds. 


| Toole County Sch. Dist. No. 14 
(P. O. Shelby), Mont. 
| Bond Offering — J. D. Annis, 
Clerk of the Board of Trustees, 
'will receive sealed bids until 
| 8 p.m. on May 26 for the purchase 
| of $90,000 not to exceed 6% in- 
‘terest school bonds. Dated Jan. 
| 1, 1947. Amortization bonds will 
be the first choice and serial 
bonds the second choice of the 
'Board. The Board reserves the 
-right to reject any and all bids 
| and to sell the bonds at private 
| sale. A certified check for $500, 
/payable to order of the above- 
mentioned Clerk, is required. 








i 


NEBRASKA 


| Schuyler School District, Neb. 
Bond Offering — Chas. Mastny, 
Secretary of the Board of Educa- 
‘tion, will receive sealed bids until 
8 p.m. on May 15 for the purchase 
of $250,000 building bonds, not 
exceeding 212% interest. Dated 
ljune 1, 1947. Denom. $1,000. 
These bonds are due June l, as 
! follows: $10,000 in 1949 to 1957, 


“ 
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$15,000 in 1958 to 1965, and $20,- 
000 in 1966 and 1967. Bonds ma- 
turing in 1958 to 1967 shall be re- 
deemable at par and accrued in- 
terest at the option of the Dis- 
trict of any interest payment date 
on or after June 1, 1957. Princi- 
pal and interest payable at the 
County Treasurer's office. The 
bonds will be delivered by the 
District with the approving opin- 
ion of Chapman & Cutler, of Chi- 


cago. A certified check for $5,000, 
payable to the District, is re- 
quired. 

NEVADA 


Las Vegas. Nev. 

Bond Sale—The $100,000 swim- 
ming pool bonds offered for sale 
on April 25—v. 165, p. 2053—-were 
awarded to Blyth & Co., of San 
Francisco, at a price of 100.076, a 
net interest cost of about 2.295%, 
as follows: $25,000 bonds matur- 
ing $5,000 from April 1, 1948 to 
1952, as 3s, and $75,000 bonds ma- 
turing $5,000 from April 1, 1953 
to 1967, as 244s. Interest payable | 
A-O. Dated April 1, 1947. Denom. | 
$1,000. The next highest bidder | 
was the First National Bank of | 
Nevada, Reno, for $100,000 212s, | 
at a price of 100.50 a net interest 
cost of about 2.455%. - 


Reno, Nev. 

Bond Offering — Emerson J. 
Wilson, City Attorney, will re- 
ceive sealed bids until June 4, at 
the City Treasurer’s office, for the 
purchase of $1,000,000 sewer) 
bonds. Denom. $1,000. These} 
bonds are due May 1, as follows: 
$64,000 in 1949, and $52,000 in 
1950 to 1967. 


NEW JERSEY 


Asbury Park, N. J. 

Bond Call—Mary E. Vaccaro- 
Martin, City Clerk, announces 
that the call for redemption on 
June 1, 1947, of $1,608,000 312% 
refunding general and revenue) 
bonds, dated Nov. 1, 1941 and due 
Dec. 1, 1972, Nos. 2293 to 3900. | 
Bonds will be redeemed at the) 
price of par and accrued interest 
to June 1, 1947, plus a premium | 
of 145% of the par value thereof, 
at the Asbury Park & Ocean 
Grove Bank, Asbury Park, or at 
the option of the holder, at the) 
principal office of the Marine | 
Midland Trust Co., New York, | 
upon presentation and surrender | 
of such bonds. Each bond sur-| 
rendered must, unless it has been | 
converted into a bond registered | 
as to both principal and interest, | 
be accompanied by all coupons | 
for interest accruing after June 1, | 
1947. Coupons for interest due on | 
June 1, 1947, may be attached to | 
the bonds for payment, or, if de- | 
tached from the bonds by the | 
holders thereof, may be presented | 
for payment in the usual course. | 
No interest shall accrue or be pay- 
able on any of said bonds after 
June 1, 1947. 


Bond Call—It has been reported 
from B. J. Van Ingen & Co., Inc., 
managers of the account handling 
the above city’s refunding, that as 
of April 28, more than 40% of the 
refunding program has been as- 
sured and that a call notice for 
certain present outstanding 314% | 
bonds will be issued by the City | 
as of May 1, for retirement of | 
those bonds on June 1, 1947. 

Haddcnfield, N. J. 

New Offering Date — J. Ross 
Logan, Borough Clerk, has an-| 
nounced that the date of sale of 
the $75,000 improvement bonds, 
not exceeding 1°4% interest, has 
been changed from May 12 to 
May 21. 


Hopewell Township, Pennington- 
Hopewell Township Sch. Dist. 
(P. O. Hopewell), N. J. 

Bonds Voted—An issue of $18.,- 
000 construction bonds was ap- 
proved at the election held on 
April 3. 


Wallington, N. J. 

Bond Sale—The $18,000 emer- 
gency bonds offered for sale on 
April 28—v. 165, p. 2187—were| 
awarded to Boland, Saffin & Co.. 
of New York, as 114s, at a price 








| sealed 


| chaser. 


of 100.116, a basis of about 1.461%. 
Dated May 1, 1947. Denomination 


$1,000. These bonds are due on 
May 1, in 1948 to 1952, inclusive. 
The next highest bidder was B. J. 
Van Ingen & Co., for 1.60s, ata 
price of 100.79. 


NEW MEXICO 


Las Cruces, N. Mexico 
Bond Issuance Pending — On 
April 21, the City Council met to 
approve an issue of $225,000 gas 
extension bonds. 


New Mexico (State of ) 
Offering Details Amended—In- 
terest dates on the $6,000,000 high- 
way debentures being offered for 
sale on May 6—v. 165, p. 2188— 


have been changed to April 1 and | 


Oct. I, 
Aug. 1. 


instead of Feb. 1 and 


NEW YORK 


Collins Water District No. 1 (P. O. 
Collins), N. Y. 

Bond Offering—Walter L. Cain, 
Town Supervisor, will receive 
bids until 2 p.m. (EST), 
on May 7, for the purchase of 
$85,000 water system coupon or 
registered bonds, to bear not ex- 
ceeding 5% interest. 


and $4,000 in 1975. Rate of inter- 


est to be in multiples of '4 or 
one-tenth of 1%. Principal and 
interest payable at the Bank of 


Gowanaa, Gowanda. Bonds will 
be valid and legally binding gen- 
eral obligations of the Town, pey- 
able in the first instance from a 
levy upon property in the District 
in said Town. The bonds will be 
Celivered at New York, New 


'York, or at such other plac? as 
| may 


be agreed with the pur- 
ehaser, about May 21, 1947. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished the pur- 
A certified check for $1,- 
700, payable to the Town, is re- 
quired. 

Mount Kisco, N. Y. 


Bond Sale—The $61,000 general | 
‘improvement, 1947 bonds offered 


for sale on April 30—v. 165, p. 
2324—-were awarded to the Ma- 
rine Trust Co., of Buffalo, as 14s, 
at a price of 100.156, a basis of 


bonds are due on May 1, in 1948 


to 1957. Denomination $1,000. The | 


next highest bidder was E. H. Rol- 
lins & Sons, for 144s, at a price 
of 100.14. 


Niagara Falls Bridge Commission, 


Tenders Wanted—Sealed tend- 
ers were received until May 1, by 
the Secretary of the Commission, 
at Niagara Falls, N. Y., for sale 
of bridge revenue refunding 2*4s, 
dated July 1, 1946, at not exceed- 
ing par and accrued interest to 
July 1, 1947, plus a premium of 
4%, to exhaust $100,000 cash. 


Oppenheim, Ephratah, Stratford, 
St. Johnsville and Manheim, 
Central Sch. Dist. No. 1 
cr 6 & & &, 

St. Johnsville), 

New York 


Bond Offering — Dorothy H. | 


Lacek, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
May 8 for the purchase of $105,- 
000 building coupon or registered 
bonds, not exceeding 5% interest. 
Dated May 15, 1947. Denom. $1,- 
000. These bonds are due May 
15, as follows: $3,000 in 1948 to 
1962, and $4,000 in 1963 to 1977. 
Rate of interest to be in multiples 
of 4 or one-tenth of 1%. Prin- 
cipal and interest payable at the 
Johnstown Bank, Johnstown. The 
bonds will be valid and legally 
binding general obligations of the 
District. The bonds will be de- 
livered at New York, New York, 


or at such other place as may be 


agreed with the purchaser about 
May 22, 1947. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A certified check 


is required. 


Dated May | 


1.218%. Dated May 1, 1947. These | approximately $2,000,000. 
. Oo. a) ; « . . | 


Poughkeepsie, N. Y. 

Bond Sale—The following pub- 
lic improvement bonds amounting 
to $233,000 and offered for sale on 
May 1 v. 165, p. 2325 — were 
awarded to the First National 
Bank, of Poughkeepsie, as 1.10s, 
at a price of 100.26, a basis of 
about 1.043%: 
$71,000 series A, of 1947 bonds. 

Due May 1 in 1948 to 1963. 
34,000 series B of 1947 bonds. 
Due May 1 in 1948 to 1957. 
128,000 series C, of 1947 bonds. 
Due May 1 in 1948 to 1952. 

Dated May 1, 1947. Denom. 
$1,000. The next highest bidder 
was Roosevelt & Cross, and Wood, 
Struthers & Co., jointly, for 1.10s, 
at a price of 100.042. 


Syracuse, N.Y. 

Note Sale—The following notes 
totaling $1,000,000, cftered for saie 
'on April 25—v. 165, p. 2325—were 
awarded to the Guaranty Trust 
Co., of New York: 
$750,000 capital of 1947 notes, at 

a rate ef 0.62%. Due Jan. 
28, 1948. 
250,000 capital of 1947 notes, at 
| a rate of 0.72%. Due Jan. 24, 
1949. 
Dated April 28, 1947. 


Westchester County (P. O. 
White Plains), N. Y. 

Debt Cut 34°7—The county, its 
municipalities and school districts 
reduced outstanding bonded debt 
to the extent of $79,700,000, or 
34%, during the period from Jan. 
1, 1940 to Jan. 1, 1947, according 
to a recent report by William B. 


/1, 1947. Denomination $1,000. | 
|These bonds are due May 1, as 
follows: $3,000 in 1948 to 1974, 


|'Folger, County Budget Director. 
'The debt of the county govern- 


ment alone was cut by $22,400,000. 
Six cities within Westchester ef- 
fected savings of $22,500,000. This 
included reductions in school dis- 
trict debts within the cities. 


Eighteen towns reduced their 
debts by $10,300,000 during the 
seven-year period. Twenty-two 


'villages curtailed their indebted- | 
ness by $8,600,000, while school 
districts outside the cities made 
'total reductions of $15,900,000. 

Mr. Folger reported that the 
total of new bond issues last year 
was $2,156,000. Municipal budgets 
within the county, he said, were | 
increased by $4,400,000 while the | 
aggregate of all tax levies jumped 


Westchester Cross County Parkway | 
Authority, N. Y. . 


Bond Ca!l—The above authori- | 


ty will redeem on June 1, 1947, 
all of its outstanding 112% term | 
revenue bonds, due June 1, 1953, 


at the principal amount together 
| with accrued interest to the re- 
demption date, plus a premium of 
lin%, and all of its outstanding 
serial revenue bonds, due June 1, 
1948 to 1953 at the principal 
amount and accrued interest plus 
premiums ranging from 1% for 
‘the 1948 maturity to 4% for the 
1953 maturity. Payment will be 
made at Chemical Bank & Trust 
Company, trustee. 


NORTH CAROLINA 


Columbus County (P. O. 
Whiteville), N. C. 

Note Sale — The $25,000 notes 
‘offered for sale on April 22, were 
awarded to the Branch Banking 
|& Trust Co., of Wilson, at a rate 
|of 142%, plus a premium of $11. 

Granite Falls, N. C. 

Bond Sale—The $150,000 cou- 
|pon public improvement bonds 
offered for sale on April 29—v. 
165, p. 2325—were awarded to a 
syndicate composed of R. S. Dick- 
son & Co., of Charlotte, the Vance 
Securities Corp., of Greensboro, 
and J. Lee Peeler & Co., of Dur- 
ham, at par, giving a net interest 
/cost of about 2.71%, on the bonds 
divided as follows: $28,000 as 2s, 
_due from May 1, 1949 to 1954; the 
|remaining $122,000 as 2%4s, due 
'from May 1, 1955 to 1974, incl. 
Dated May 1, 1947. Interest pay- 
-able M-N. Second best bid was 
an offer by Pohl & Co., and asso- 





Tarboro, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. on May 6 for the 
purchase of $34,000 water and 
electric system coupen bonds, not 
exceeding 6% interest. Dated May 
1, 1947. Denomination $1,000. 
These bonds are due May 1, as fol- 
lows: $2,000 in 1950 and 1951, and 
$3,000 in 1952 to 1961. Principal 
and interest payable in New York 
City. Registerable as to principal 
only: general obligations; unlim- 
ited tax: delivery at place of pur- 
chaser’s choice. Bidders are re- 
quested to name the rate of in- 
terest in multiples of 44 of 1%. 
The approving opinion of Reed, 
Hoyt & Washburn, of New York 
City, will be furnished the pur- 
chaser. A certified check for $680, 
payable to the State Treasurer, is 
required. 


OHIO 


Brookville, Ohio 

Bond Sale—The $40,000 munic- 
ipal building bonds offered for 
sale on April 14—v. 165, p. 1917— 
were awarded to Browning & Co., 
and Fox, Reusch & Co., both of 
Cincinnati, jointly, as 1%4s, at a 
price of 100.21, a basis of about 
1.725%. Interest payable A-O. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$2,000 from Oct. 1, 1948 to 1967. 


Chesapeake, Chesapeake Union 

Exempted Sch. Dist., Ohio 

Bond Sale — The $150,000 con- 
struction bonds offered for sale on 
April 18—v. 165, p. 1918 — were 
awarded to Fox, Reusch & Co., of 
Cincinnati. Dated Dec. 1, 1947. 
Denominations $7,000 and $6,000. 
These bonds are due Dec. 1, in 
1948 to 1971. 


Clay Township (P. O. Box 334, 
Route 3, Portsmouth), Ohio 
Bond Sale — The $20,000 fire 
equipment bonds offered for sale 
on April 26—-v. 165, p. 1918—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 1%4s, at a price 
of 100.605, a basis of about 1.64%. 
Dated May 1, 1947. Due $2,000 
from Dec. 1, 1948 to 1957, incl. 
Interest payable J-D. Second best 
bidder was Fox, Reusch & Co., 


|offering 100.393 for 1%4s. 


Columbus, Ohio 

Bond Sale — The following un- 
limited tax bonds totaling $2,050,- 
/000, offered for sale on April 25 
'—v. 165, p. 2054—were awarded 
'to a syndicate composed of the 
| Bankers Trust Co., Kidder Pea- 
| body & Co., Salomon Bros. & 

Hutzler, and Stone & Webster Se- 

curities Corp., all of New York, as 

| lles, at a price of 100.099, a net 

|interest cost of about 1.4895%: 

$200,000 motor vehicles and motor 
driven equipment fund No. 3 
bonds. Due Nov. 1, in 1948 to 
1954. 

500.000 relief, sanitary and storm 
sewers fund No. 3 bonds. Due 
Nov. 1, 1948 to 1972, inclu- 
sive. 

150,000 parks, playgrounds, rec- 
reational buildings, facilities 
and equipment fund No. 9 
bonds. Due Nov. 1, 1948 to 
1957, inclusive. 

200,000 incinerator 
bonds. Due Nov. 1, 
1963, inclusive. 


fund No. 2 
in 1948 to 


fund No. 3 bonds. Due Nov. 
1. 1948 to 1972, inclusive. 

300,000 street improvement fund 
No. 1 bonds. Due Nov. 1, 1948 
to 1957, inclusive. 


Denomination $1,000. Dated 
May 16, 1947. Interest payable 
M-N. Second best bid was an of- 
fer of 101.105 for $659,000 as 14s, 
and $1,400,000 as 1%4s, submitted 
by Phelps, Fenn & Co., and asso- 


interest cost of about 1.565%. 


Defiance, Ohio 
Bond Sale—The $500,000 hospi- 
tal improvement bonds offered 
for sale on April 28—v. 165, p. 
2054—-were awarded to Braun, 





for $2,100, payable to the District, | ciates, of 100.01 for $129,000 as 3s,| Bosworth & Co., Inc., as 14s, at a 
‘and $21,000 as 2%4s. 


'price of 100.111, a basis of about' 





| Nov. 


|improvement bonds. 


ciates. which would bring a net’ 






148%. Interest payable J-D. 
Dated May 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$25,000 on Dec. 1, from 1948 to 
1967, inclusive. The next highest 
bidders were for 1°4% bonds; 
Northern Trust Co., Chicago, and 
Ohio Co., of Columbus, jointly, at 
a price of 101.639, Halsey, Stuart 
& Co., Otis & Co., and the Na- 
tional City Bank, Cleveland, joint- 
ly, at a price of 101.605. 


Felicity-Franklin Local Schcol Dist. 
(P. O. Felicity), Ohio 

Bond Offering—Velma Marriott, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on May 17 for the purchase of 
$60,000 building bonds. Dated 
May 1, 1947. Denom. $1,500. These 
bonds are due $1,500 May and 
1, 1948 to 1967. Bidders may 
bid for a different rate of interest 
in a multiple of % of 1%. These 
bonds are payable from unlimited 
taxes. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished the 
purchaser. A certified check for 
1% of the bonds bid for, payable 
to the Board of Education is re- 
quired. 


Jackson Center, Ohio 
Bond Offering — William Rose, 
Village Clerk, will receive sealed 
bids until noon on May 8 for the 
purchase of $12,000 sewer im- 
provement bonds. Dated Jan. }, 


| 1947. Denom. $1,000. These bonds 


are due $1,000 Jan. 1, 1949, 1950, 
1952, 1954, 1955, 1957, 1959, 1960, 
1962, 1964, 1965 and 1967. Bidders 
may bid for a different rate of 
interest in a multiple of 14 of 1%. 
A certified check for $120, pay- 
able to the Village Treasurer, is 
required. 

Bonds Unsold—lIt has been an- 
nounced that the $12,000 2% sewer 
bonds were not sold. These bonds 
are being reoffered for sale on 
May 8. 


Lakemore, Ohio 

Bond Offering — Adelbert P. 
Hunt, Village Clerk, will receive 
sealed bids until 7 p.m. on May 
9 for the purchase of $8,000 fire 
apparatus bonds. The bonds were 
originally offered for sale on 
April 5, but no bids were received. 


Mineral City, Ohio 

Bond Offering—William 
Straub, Village Clerk, will re- 
ceive sealed bids until noon on 
May 7, for the purchase of $35,- 
QOO water works mortgage rev- 
enue bonds, to bear not exceed- 
ing 3% interest. Dated May 1, 
1947. Denominations $1,000 and 
$500. These bonds are due Nov. 
1, as follows: $1,000 in 1949 to 
1953, and $1,500 in 1954 to 1973. 
Rate of interest to be in multiples 
of 1% of 1%. A certified check 
for $350, payable to the Village, is 
required. 


Montgomery Local Sch. Dist. (P. O. 
Meeker), Ohio 

Bond Sale—An issue of $50,000 
auditorium gymnasium bonds of- 
fered for sale on April 29—v. 
165, p. 2189—was awarded to Fox, 
Reusch & Co., of Cincinnati, as 2s, 
at a price of 101.134, a basis of 
about 1.88%. Dated April 1, 1947. 
Denom. $1,000. These bonds are 
due Oct. 1, in 1948 to 1968. The 
next highest bidder was Fahey, 
Clark & Co., for 244s, at a price 


F. 


of 101.428. 
700,000 sewage treatment works | 


Struthers, Ohio 
Bond Offering—John F. Pearce, 
City Auditor, will receive sealed 
bids until noon on May 10, for 
the purchase of $18,000 4% park 
Dated June 
Denomination $1,000. 


1, 1947. 


| These bonds are due $2,000 from 


Dec. 1, 1948 to 1956. Bidders to 
name the rate of interest in a 
multiple of %4 of 1%. Bond tran- 
scrpits can be obtained at cost of 
purchaser through Squire, Sand- 
ers & Dempsey, of Cleveland. A 
certified check for $200, payable 
to the City, is required. 


Troy, Ohio 
Bond Offering — Sealed bids 
will be received until noon on 
May 20, by C. N. Peters, City 
Auditor, for the purchase of $450,- 
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000 park and playground bonds. 
Interest rate is not to exceed 3%, 
payable M-S. Denom. $1,000. 


Dated April 15, 1947. Due $11,000 | 


on March and Sept. 1, in 1948 to 
1957; $11,000 on March 1, and 
$12,000 on Sept. 1, in 1958 to 1967. 
No conditional bids will be re- 
ceived. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished to the 
successful bidder without cost. A 
certified check for 1% of the 
bonds bid for, payable to the city 
is required. 


Twin Rural Sch. District (P. O. 
. Bourneville), Ohio 

Bond Offering—Myr! H. Schoe- 
maker, Clerk of the Board of Ed- 
ucation, will receive sealed bids 
until noon on June 2, for the pur- 
chase of $25,000 3% construction 
bonds. Dated June 1, 1947. De- 
nomination $500. These bonds 
are due $500 on April and Oct. 1, 
in 1948 to 1972. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. A certi- 
fied check for $500, payable to 
the Board of Education, is re- 
quired. 


Walnut Township Local Sch. Dist. | 


(P. O. Millersport), Ohio 

Bond Offering —C. S. Weller, 
Clerk of the Board of Education, 
will receive sealed bids until 7 
p.m. on May 5 for the purchase of 
$40,000 3% construction bonds. 
Dated June 1, 1947. Denomina- 
tion $1,000. 
$2,000 trom Oct. 1, 1948 to 1967. 
Bidders may bid for a different 
rate of interest in multiples of %4 
of 1%. Principal and interest pay- 
able at tae Millersport Bank 
Company, Millersport. A certified 
check for $1,000, payable to the 
board ot: Education, is required. 


OKLAHOMA 


Cleveland County (P. O. Norman), 
OCkia. 

Bond Sa'e—The $75,000 con- 
struction fair building bonds of- 
fered for sale on April 23 were 
awarded to a syndicate composed 
of the City National Bank, Secu- 
rity National Bank, and the First 
National Bank, all of Norman, as 


144s, at a price of 100.068. The 
next highest bidder was George 
K. Baum & Co., for 1%s, at a 
price of 100.034. 

Gore, Ok!a. 


Bond Election—At an election 
on May 5 the voters will consider 
an issue of $32,000 water works 
system construction bonds. 


Tahlequah Sch. District (P. O. 
Tahlequah), Okla. 

Bonds Offered — Sealed bids 
were received until May 1, by the 
Clerk of the Board of Education, 
for the purchase of $42,000 build- 
ing, repair, equipment and site 
bonds. Due $3,000 in 1952 to 
1965, incl. These bonds were voted 
on April 8. 


Wekita, Okla. 

Bond Offering—Sealed bids will 
be received until May 9, by A. E. 
Misak, City Clerk, for the pur- 
chase of $8,000 water works sys- 
tem bonds, voted at an election 
on April 15. 


PENNSYLVANIA 


Braddock Hills (P. O. Wilkins- 

burg), Pa. 

Bond Offering — Andrew 5S. 
Kost, Borough Secretary, will re- 
ceive sealed bids until 7 p.m. 
(DST), on May 5, for the, pur- 
chase of $27,000 borough coupon 
bonds. Dated May 1, 1947. Denom. 
$1,000. These bonds are due $3,000 
from May 1, 1949 to 1957. Bidders 
to name the rate of interest in a 
multiple of %4 of 1%. Principal 
and interest payable without de- 
duction for any taxes (except 
gift, succession or inheritance 


These bonds are due} 


taxes) levied pursuant to any 
present or future law of the 
Commonwealth. The purchaser | 


will receive the legal opinion of 
Rurgwin. Churchill & Ruffin, of 
Pittsburgh, that the bonds are 
valid, general obligations of the 
Borough. A certified check for 


$540. payable to the Borough, is 
required. 


East Pittsburgh, Pa. 

Bond Offering — James L. 
Oakes, Borough Secretary, will 
receive sealed bids until 7 p.m. 
(EST) on May 19 for the pur- 
chase of $60,000 borough coupon 
bonds. Dated June 1, 1947. Denom. 
$1,000. These bonds are due $6,000 
June 1, 1949 to 1958. Bidder to 
name the rate of interest in a mul- 
tiple of 4% of 1%. The purchaser 
will receive, without charge, the 
approving opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh, 


| that the bonds are valid, general 


obligations of the Borough pay- 


| able from ad valorem taxes levied 


on all taxable real property within 
the Borough without limitation of 
rate or amount. A certified check 
for $1,200 payable to the Borough, 
is required. 

Indiana, Pa. 

Bond Offering — J. Reppell 
Moorhead, Borough Secretary, 
will receive sealed bids until 7:30 
p.m. on May 6, for the purchase 
of $150,000 borough coupon bonds. 
Dated June 1, 1947. Denom. 
$1,000. These bonds are due $10,- 
000 from June 1, 1948 to 1962. 
Registerable as to principal only. 
Bidder to name a single rate of 
interest in a multiple of %4 of 1%. 
Principal and interest payable 
without deduction for any taxes 
(except gift, succession or inheri- 
tance taxes) levied pursuant to 
any present or future law of the 
Commonwealth. . The approving 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, that the 
bonds are valid, general obliga- 
tions of the Borough, payable 
from ad valorem taxes levied on 
all taxable real property within 
the Borough without limitation of 
rate or amount, will be furnished 
the purchaser. A certified check 
for $3,000, payable to the Bor- 
ough, is required. 


North Hopewe!l Township 
Sch. Dist. (P.O. R. D. 1, 
Felten), Pa. 

Sale—The $19,700 


Bond im- 


‘provement bonds offered for sale 


Oo 


on April 28—v. 165, p. 2326— 
were awarded to the First Na- 
tional Bank & Trust Co., of Red 
Lion, as 1%4s, at a price of par. 
Interest payable M-N. 
15, 1947. Denomination $10 
These bonds are due May 15, in 
1949 to 1965. The next highest 
bidder was Schmidt, Poole & Co., 
for 214s, at a price of 100.29. 

Old Ferge School District, Pa. 

Bond Sale—The $40,000 stadium 


construction bonds offered for 
sale on April 29—v. 165, p. 
2326—were awarded to Phillips, 
Schmertz & Robinson, of Phila- 


delphia, as 2s, at a price of 100.525, 
a basis of about 1.899%. Dated 
May 1, 1947. Denomination $1,- 
000. These bonds are due $5,000 
May 1. 1949 to 1956. The next 
highest bidder was Old Forge Dis- 
count & Deposit Bank, for 2s, at 
a price of 100.125. 

Radnor Township (P. O. Wayne), 

Pennsylvania 

Bond Sale—The $40,000 general 
obligation bonds offered for sale 
on April 28—v. 165, p. 2190—-were 
awarded to Hallowell, Sulzberger 
& Co., of Philadelphia, as 1s, at a 
price of 100.028, a basis of about 
2.993%. Dated June 1, 1947. 
Denom. $1,000. These bonds are 
due $4,000 June 1, 1948 to 1957. 
The next highest bidder was Mon- 
cure Biddle & Co., for ls, at a 
price of 100.025. 

Springfield Township (P.O. Phila- 
delphia 18), Pa. 

Bond Sale—The $450,000 sewer 
bonds offered April 30—v. 165, 
p. 2190 were awarded to Yar- 
nall & Co., of Philadelphia, as 
114s. at a price of 100.773, a basis 
of about 1.101%. The bonds are 
dated May 1, 1947 and mature on 
Nov. 1, from 1948 to 1967 incl. 
Among other bids were the fol- 
lowing: 

Bidder 
Blair & Co., Ire 





Int. Rate Rate Bid 
and 





Dolphin & Co., jointly _ 1% % 100.726 
Harriman Ripley & Co., Inc., 

Stroud & Coa and 

Schmidt, Poole & Co., 

jcintly 1% 100.726 
A. Webster Dougherty & Co., 

and Mackey, Dunn & Co., 

jointiy : ; 1%2% 102.224 





Dated May | 
|}in 1966 to 
to 1972, $14,000 in 





West Deer Township School Dist. 
(P. O. Bairdford), Pa. 
Bond Offering—Sealed bids will 
be received until 7 p.m. on May 
12, by Louis Costello, Secretary of 
the District, for the purchase of 
$25,000 coupon school bonds. 
Denom. $1,000. Dated June 1, 
1947. Due on June 1, as follows: 
$5,000 in 1949, and $5,000 in 1951 
to 1954. Bidders are required to 
name the rate of interest in a 
multiple of 4 of 1%. Registerable 
as to principa! only. The approv- 
ing opinion of Burgwin, Churchill 
& Ruffin, of Pittsburgh, will be 
furnished the purchaser, without 
eost. A $500 certified check, pay- 
able to the District, must accom- 

pany the bid. 


Whitaker School District, Pa. 

Bond Offering — Stewart H. 
Rowell, Secretary of the Board of 
School Directors, will receive 
sealed bids until 7:30 p.m. on May 
15, for the purchase of $9,000 
school coupon bonds. Dated June 
1, 1947. Denom. $1,000. These 
bonds are due $1,000 from June 1, 
1949 to 1957. Registerable as to 
principal only. Bidders to name 
the rate of interest in a multiple 
of % of 1%. Principal and in- 
terest payable without deduction 
for any taxes. These bonds are 
subject to the approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
The purchaser will receive with- 
out charge the opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh 
that the bonds are valid, general 
obligations of the District. A cer- 
tified check for $180, payable to 
the District, is required. 


SOUTH CAROLINA 


Abbeville, S. C. 
Bond Sale—The $350,000 water 


15,000 series of 1947 sewer bonds. 
Due $3,000 on May 1 from 
1949 to 1953 incl. 

All of the bonds are dated May 
1, 1947. Principal and interest 
(M-N) payable at the City Treas- 
urer’s office. The bonds will be | 
sold for par and accrued interest 
and will be subject to prior re- 
demption after three years from 
date of issue. 


TENNESSEE 
Dickson County (P. O. Charlotte), 


Tenn. 

Bond Offering — W. M. Leech, 
County Judge, has announced that 
he will receive sealed bids until 
2 p.m. on May 27, for the pur- 
chase of the following bonds to- 
taling $250,000: 


$200,000 school bonds. Due April 
1, as follows: $5,000 in 1955, 
$10,000 in 1956, $20,000 in 
1957, $25,000 in 1958 and 1959, 
$30,000 in 1961 to 1963, and 
$25,000 in 1964. 

50,000 jail bonds. Due $5,000 
April 1, 1953 to 1959, and 1961 
to 1963. 


Dated April 1, 1947. Bidders to 
name the rate of interest in mul- 
tiples of 4 of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
purchaser. A certified check on 
a state or national bank for 2% 
of the par value of said bonds, is 
required. 








Gatlinburg, Tenn. 

Bond Offering—H. F. Holt, City | 
Manager, will receive sealed bids | 
until 10 a.m. (EST) on May 24) 
for the purchase of $620,000 water | 
works and sewer revenue bonds. | 
Dated May 1, 1947. Denom. $1,- | 
000. These bonds are due July 1, | 
as follows: $10,000 in 1952, $15,000 | 
in 1953 to 1955, $20,000 in 1956 to | 





works system revenue bonds of- 
fered for sale on April 29—-v. 165, 
p. 2190—were awarded to J. C. 


| 1959, $25,000 in 1960 to 1963, $30,- 
/|000 in 1964 to 1967, $40,000 in 


| 


Tipton County (P. O. Covington), 


Tenn. 
Bonds Offered—Bids were re- 
ceived until May 2, by the County 


Judge, for the purchase of $100,- 


000 not to exceed 2% semi-annual 
highway bonds. Dated April 15, 
1947. Due $5,000 in 1948 to 1967, 
inclusive. 


TEXAS 


Andrews Independent Sch. Dist., 
Texas 

Bond Sale Details—The $200,000 
school house bonds offered for 
sale on April 8 and awarded to 
A. W. Snyder & Co., of Houston, 
at a net interest cost of 162%— 
v. 165, p. 2190—were sold as fol- 
lows: $24,000 maturing $12,000 
April 1, 1948 and 1849, as 14s, 
and $176,000 maturing April 1, 
$12,000 in 1950, $13,000 in 1951 to 
1953, $14,000 in 1954 to 1956, and 
$83,000 in 1957, as 15¢s. Interest 
payable A-O. 


Bronte, Texas 
Bonds Sold—lIt is reported by 
the city officials that $40,000 
water works bonds, approved by 
the voters on April 1, have been 
sold. 


Coahoma Independent Sch. Dist., 

Texas > 

Bonds Purchased—An issue ot 

$36,000 series of 1947, school house 
bonds was purchased recently by 
Crummer & Co., Inc., of Texas, of 
Dallas, at a price of par, a net in- 
terest cost of 1.90%, as follows: 
$20,000 maturing $4,000 March 1, 
1948 to 1952, as 1%4s; and $15,000 
maturing $5,000 March 1, 1953 to 
1955, as 2s. Interest payable M-S. 
Dated March 1, 1947. Legality ap- 
proved by Dumas & Huguenin, of 
Dallas. 


Crane County (P. O. Crane), 
Texas 


Bonds Sold—It is reported that 


Bradford & Co.. of Nashville, and 1968 to 1970, $45,000 in 1971, and) the $150,000 road bonds approved 


Associates, at a price of 100.005, a 
net interest cost of 2.911%, as fol- 
lows: For $126000 maturing May 
1, $9,000 in 1950 to 1957, $10,000 


in 1958 to 1961, $11,000 in 1962, 
$3,000 in 1963, as 2!2s; $224,000 
maturing May 1, $8,000 in 1968, 


$11,000 in 1964 and 1965, $12,000 
1969, $13,600 in 
1973 to 

and 
Interest 
May 1, 


1975, 
$15,000 in 1976, 
1977, as 3s. 
M-N, Dated 


payable 
1947. De- 


nomination $1,000. The next high- | 


est bidder was Hamilton & Co., 
and Associates, for $250,000 3s, at 
a price of 100.49. 


Chester, S. C. 
Price Paid-—-It is now 
that the $300,000 water 
bonds sold to F. W. Craigie & Co., 
and Hamilton & Co., jointly, at a 
net interest cost of about 1.81%, 


stated 


for $32,000 as 4s, and $268,000 as 


134s, as noted here—v. 165, p. 
2327—were sold to the said firms 
at a price of 100.139, not at 101.39, 
as previously reported. 


SOUTH DAKOTA 


Delment, S. Dak. 

Bonds Voted—At an election on 
April 21 the voters authorized an 
issue of $7,500 water works im- 
provement bonds. 


Mitchell, S. Dak. 





Bond Offering Postponed—lIt is | 


stated by Arthur Nelson, City 
Auditor, that the offering of the 
$350,000 water works _ bonds, 
which had been scheduled for 
May 5—v. 165, p. 2327—was post- 
poned until 7:30 p.m. on May 19, 
due to aé_ technicality. 
$1,000. Dated April 1, 1947. 
on April 1, in 1948 to 1967, incl. 


Yankton, S. Dak. 
Bond Offering—Anna M. Goetz, 
City Auditor, will receive sealed 


bids until 1 p.m. on May 16 for the | 


purchase of $31,000 2% bonds, as 


follows: 


$16,000 swimming pool and bath- | 


house bonds. Due May 1, as 
follows: $8,000 in 1953, and 
$4,000 in 1954 and 1955. 


1970 | 


$50,000 in | 


system | 


Denom. | 
Due | 


| $100,000 in 1972. Bonds maturing | 
|in 1957 to 1972, are callable for | 
| redemption at the option of the 
|City in inverse numerical order 
jon July 1, 1952. Rate of in- 
terest to be in multiples of 4 of 
|1%. Principal and interest pay- 
| able at the City Treasurer’s office, 
or at the option of the holder of 
|the Chemical Bank & Trust Co., | 
New York City. Delivery of 
bonds will be made on or before 
| July 1, 1947, and all bids must be 
|so conditioned. The City will sup- 
iply the approving opinion of 
Chapman & Cutler, of Chicago. A 
certified check for $12,400, pay- | 
|able to the City Recorder, is re-| 
| quired. 


Knox Ceunty (P. O. Knoxville), 
Tenn. 
Bond Offering —J. W. Dance, 

; County Court Clerk, will receive 
| sealed bids until 10 a.m. on May 
|16 for the purchase of $50,000 
\highway equipment coupon bonds. 
| Dated May 1, 1947. Denom. $1,- 
000. These bonds are due May 1, 
1967. The purchaser will pay for 
the attorney’s opinion as to the 
validity of said bonds. Delivery 
will be made in Knoxville. A cer- 
tified check of $2,500, payable to 
the County Trustee, is required. 
Mr. Dance also advised that he 
will receive sealed bids until 10 
a.m. on May 30 for the purchase 
of $2,000,000 school coupon bonds. 
Dated May 1, 1947. Denom. $1,000. 
| These bonds are due May 1, 1967. 
Delivery will be made in Knox- 
| ville. A certified check for $2,500, 
| payable to the County Trustee, is 
| required. 








Lincoln County (P. O. Fayette- 
ville), Tenn. 

Bonds and Warrants Approved 
—On April 21, the County Quar- 
terly Court voted to issue the fol- 
‘lowing bonds and warrants 
| amounting to $310,000: 

/ $160,000 school building bonds. 

150,000 hospital construction and 
equipment purchase warrants. 


McKenzie, Tenn. 
Bonds Seld—An issue of $200,- 
| 000 street improvement and sewer 
extension bonds was sold or 





Investment Co., 
/price of par, as follows: $22,000 
'maturing Feb. 15, $1,000 in 1948 


by the voters at the election on 
Feb. 22, have been purchased by 
the First State Bank, of Rankin, 
as 1s. 


De Kalb, Texas 
Bonds Sold—J. C. Morris, City 
Secretary, has advised that the 
$50,000 water works and sewer 


|system revenue bonds have been 


sold through the E. Kelly Brown 
of Dallas, at a 


to 1955, $2,0000 in 1956 to 1962, 
as 4s, and $28,000 maturing Feb. 
15, $2,000 in 1963 and 1964, and 
$3,000 in 1965 to 1972, as 3's. 
Interest payable F-A. Denom. 


| $1,000. 


Eagle Pass, Texas 

Bonds Sold—An issue of $320,- 
000 334% international toll bridge 
revenue bonds was purchased re- 
cently by a syndicate composed 
of the Ranson-Davidson Co., M. E. 
Allison & Co., Dewar, Robertson 
& Pancoast, and Robert McIntyre 
Co., of San Antonio. Dated March 
20, 1947. Denom. $1,000. These 
bonds are due Oct. 1, as follows: 
$18,000 in 1948 and 1949, $19,000 
in 1950, $20,000 in 1951, $21,000 in 
1952, $22,000 in 1953 and 1954, 
$23,000 in 1955, $24,000 in 1956, 
$25,000 in 1957, $26,000 in 1958, 
$27,000 in 1959 and 1960, $20,000 
in 1961, and $8,000 in 1966. Bonds 
maturing in 1951 to 1961, become 
optional on Oct. 1, 1950, at par 
and interest plus a premium of 
5%, such premium to be reduced 4 . 
of 1% on Oct. 1 of each year after 
Oct. 1, 1950. The $8,000 bonds due 
1966 are not subject to redemp- 
tion prior to maturity. Principal 
and interest payable at the Mer- 
cantile National Bank, Da'las. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 





Fort Bend County Road Districts 
(P. O. Richmond), Texas 
Bond Sale — The following 
bonds aggregating $110,000, of- 
fered for sale on April 22—v. 165, 
p. 2191—were awarded at a price 
of par: 


$65,000 road district No. 10 bonds, 











April 23. 


as 2's. Interest payable 
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A-O. Due April 10, 
to 1972. 

45,000 road district No. 9 bonds, 
for $25,000 bonds—maturing 
on April 10, $1,000 in 1945 to 
1952, $2,000 in 1953 to 1962, 
as 2s, and $20,000 maturing 
$2.900 from Apvil 19, 1962 to 
1972, a3 Interest 
able A-O. 

Dated April 10, 1947. The nex 
highest bid was for $25,000 2s, a d 
$40,000 234s, at a price of par, for 
$45,000 212s, at a price of par. 


in 1948 


1448. 


pay 


4 


Georgetown Independent Sch. Dist. 
Texas 

Bond Sale—The $165,000 school 
house bonds offered for sale on 
April 24—v. 165, p. 2055—were | 
awarded to Milton 


terest cost of 2.114%. 
1, 1947. Denom. $1,000. These 
bonds are due on May 1, in 1948 
to 1968. The next highest bidder 
was Rauscher, Pierce & Co., at a 
net interest cost of 2.097%. 


George West, Texas 
Bond Sale Contract—The City 
Secretary has announced that the 
$35,000 street bonds authorized at 
the election held on April 19, have 
been contracted for by an undis- 
closed purchaser. 


Houston, Texas 

Bond Offering Shortly — The 
city has decided to call for bids 
in June on an offering of $6,780,- 
000 bonds, for the following pur- 
poses: 
$2,550,000 storm sewer. 

1,710,000 sanitary sewer. 
1,000,000 paving. 

630,000 rights of way. 

300,000 street improvement. 
250,000 street opening. 

100,000 traffic signals. 

100,000 general improvement. 
90,000 incinerator. 

50,000 street markers. 


Jourdanton, Texas 
Bonds Sold—An issue of $125,- 
000 sewer system revenue bonds 
voted at the election held on April | 
19, has been sold. 


Monahans, Texas 
Bonds Voted—At an election on 
April 26 the voters authorized 
$558,000 bonds, as follows: 
$300,000 street improvement. 
135,000 water system. 
64,000 airport. 
35,000 sewer extension, 
14,000 municipal building. 
10,000 park improvemeni. 


R. Underwood | 
& Co., of Houston, at a net in- | 
Dated May | 


| 
| 


Due April 1, as follows: $3,000 | 
in 1968 to 1972, and $4,000 in| 
1973 to 1977. 

8.000 2% street improvement 
bonds. Due April 1, as fol-| 
lows: $1,000 in 1950, $2,000 in 
1951. $3,000 in 1955, and $1,- 
000 in 1956 and 1957. 

9000 214% street improvement 
bonds. Due April 1, as follows: 
$1,000 in 1958, $4,000 in 1959, 
and $2.000 in 1960 and 1961. 

16.000 224% street improvement 
bonds. Due April 1, as fol- 
lows: $3,000 in 1963 to 1966, 
and $4,000 in 1967. 

42.000 3% street improvement 
bonds. Due April 1, as fol-| 
lows: $4,000 in 1968 to 1970, 
$5,000 in 1971 and 1972, and | 


New York, were the successful 
bidders for $2,000,000 Hartford 
Housing Authority, Conn., notes, 
at .81%. 

The Capital National Bank, of 
Sacramento, was the _ successful 
bidder for $1,014,000 Sacramento 
Housing Authority, Cal., and 
$433,000 Sacramento County 
Housing Authority, Cal., notes, at 
69%. 

The Hartford National Bank, of 
Hartford, was the successful bid- 
der for 
ing Authority, 


75%. 


Conn., notes, at 


VERMONT 


Rutland, Vt. 

. A —~ Bond Sale—The following bonds 
$4,000 in 1973 to 1977. ,| totaling $110,000, offered for sale 
Dated May 1, 1947. Interest|on April 25—v. 165, p. 2328— 


|A-O. Denomination $1,000. Prin-| were awarded to Halsey, Stuart 
cipal and interest payable at the| & Co., as 114s, at a price of 100.449, 
Mercantile National Bank, 6 mee 'a basis of about 1.19%: 

las. These bonds constitute direct | ./- ; rads , : 
and general obligations of the en- pr Cee beam 
tire City and are payable from | oo age na ma y 4; ' 
an annual continuing ad valorem | 30.000 ” ublic wastes garage 
tax levied against all taxable | go ng Due $3.000 on Ma ‘1. 
property therein within the lim- | 1949 to 1958. inclusive y +; 
its prescribed by law and were) 5099 sidewalk construction 
authorized by a majority vote of ’ bonds. Due $1,000 “oe May 1 
approximately four to one of all 1950 a 1954 cise , 7 


taxpaying voters voting at a spe- 
cial election held for that purpose! _ Denom, $1,000. These bonds are 
orig dated May 1, 1947. The next high- 


$500,000 Hartford Hous- | 


on April 15, 1947. Legality ap- 1 ; 
proved by McCall, Parkhurst & | est bidder was Weeden & Ce, for 
1%s, at a price of 100.217. 


Crowe, of Dallas. | 
WASHINGTON | 


Grant County Ephrata Sch. Dist. 
No. 165 (P. O. Ephrata), 
Wash. 

Bond Sale—The $85,000 school 
bonds offered for sale on April 
28—v. 165, p. 2191—-were awarded 
to the State, at a price of par. The 
next highest bidder was Fordyce 
& Co., at a price of 100.02. These 
ponds were originally offered for 
sale on Feb. 17, when no bids 
were received. 


Lewis County School Dist. No. 214 
(P. O. Chehalis), Wash. 

Bond Sale — The $145,000 con- 
struction bonds offered for sale on 
April 24 — v. 165, p. 1920—were 
awarded to the National Bank of 
Commerce, of Seattle, as 2s, at a 
price of 100.15. These bonds were 
voted at the election held on 
Dec. 15, 1945. The next highest 
bidder was Wm. P. Harper & Son 
& Co., for 2s and 24s, at a price 
of par. 


Turkey, Texas 

Bonds Sold—An issue of $63,000 
3% refunding bonds has been pur- 
chased recently by H. L. Shaffer 
& Co., of Amarillo, at a price of 
par. Interest payable A-O. Dated 
April 15, 1947. These bonds are 
due April 15, as follows: $2,000 in 
1948 to 1952, $3,000 in 1953 to 
1959, and $4,000 in 1960 to 1967. 


Ward County Water Improvement 
Dist. No. 2 (P. O. Grandfalls), 
Texas 

Bond Tenders Invited—Wm. O. 
Walker, District Secretary, has 
announced that he will receive 
sealed tenders until 2 p.m. on 
May 31, for the purchase of the 
above District’s 2-5% refunding 
bonds, dated Dec. 1, 1957. Funds 
in the amount of $5,000 are avail- 
able for the purchase of these 
bonds, and only tenders of less 
than par and accrued interest will 
be considered. The District will 
accept the lowest offers made 
starting with the lowest priced 
bonds, until funds on hand are ex- 





Phillips Independent School Dist., 
Texas 

Bond Sale Details—The $450,000 
school house bonds awarded on 
April 16 to Crummer & Co., Inc., 
of Dallas, of Tex., at a net inter- 
est cost of 2.29886%—V. 165, p. 
2191—-were sold as follows: $174,- 
000 maturing April 1, $15,000 in 
1948 to 1955, and $27,000 in 1956 
and 1957, as 242s, and $276,000 
maturing April 1, $27,000 in 1958 
to 1961, and $28,000 in 1962 to 
1967, as 2%s. Interest payable 
A-O. Bonds maturing in 1958 to 
1967 are optional April 1, 1947, at 
par and accrued interest. Legality 
approved by Chapman & Cutler, 
of Chicago. 


San Marces Independent Sch. Dist., 
Texas 

Bond Sale—The $350,000 school 
bonds offered for sale on April 24, 
were awarded to the Ranson- 
Davidson Co., and Roe & Co., of 
San Antonio, jointly. The next 
highest bidder was R. J. Edwards, 
Inc. of Oklahoma City. 


San Saba County (P. O. San Saba), 
Texas 
Bonds Sold—Burns Lane, Coun- 
ty Judge, has announced that the 
$100,000 hospital bonds authorized 
at the election held on April 19, 
have been sold. 


Seymour, Texas 
Bonds Publicly Offered—The 
Columbian Securities Corporation 
of Texas, of San Antonio, is mak- 
ing public offering of $125,000 
bonds, divided as follows: 


$15,000 234% water works bonds. 


Skagit County Sedro Woolley 
School District No. 101 
(P. O. Mt. V » Wash. 
Wichita Falls, Texas Bond Offering Will B. Ellis, 
Bond Offering—George T. Hen-| County Treasurer, will receive 
derson, City Clerk, will receive | sealed bids until 10 a.m. on May 5 
sealed bids until 10 a.m. on May | for the purchase of $250,000 school 
13 for the purchase of $500,000 | ponds, not exceeding 3% interest. 


first mortgage water works rev-| Dated May 1, 1947. Denomination 
enue bonds. These bonds are dated | ¢} 900. These bonds are due May 


June 1, 1947, 1, as follows: $16,000 in 1949 to 
| 1951, $17,000 in 1952 to 1954, $18,- 

UNITED STATES (000 in 1955 to 1957, $19,000 in 
Federal Public Housing Authority | 1958 to 1960, and $20,000 in 1961 

Local Housing Authority Notes! and 1962. A certified check for 
Awarded — The temporary loan | 5% of the amount of the bid is 
notes totaling $24,827,000, offered | required. 
for sale on April 29—-v. 165, p.1920| Yakima County Sch. Dist. No. 7 
—were awarded as follows: (P. O. Yakima), Wash. 

The Chemical Bank & Trust; Bond Offering — Sealed bids 
Co., of New York, and Associates | will be received until 10 a.m. on 
were the successful bidders for| May 13, by C. S. Cole, County 
$2,242,000 Dallas Housing Author-| Treasurer, for the purchase of 
ity, Texas, $1,332,000 Denver | $350,000 school bonds. Interest 
Housing Authority, Colo., $1,858,-| rate is not to exceed 6%, payable 
000 Hartford Housing Authority,| J-D. Denom. $1,000. Dated June 
Conn., $1,086,000 Johnstown Hous-| 1, 1947. Due on June 1, as follows: 
ing Authority, Pa., $5,860,000 Los | $16,000 in 1949 to 1951, $17,000 in 
Angeles County Housing Author- | 1952 to 1955, $18,000 in 1956 to 
ity, Cal., $4,937,000 Pittsburgh | 1958, $19,000 in 1959 to 1961, $20,- 
Housing Authority, Pa., and $1,-| 000 in 1962 to 1964, and $21,000 
358,000 Woonsocket Housing Au-|in 1965 to 1967. The District re- 
thority, R. I., notes, at .82%, plus | serves the right to redeem any 
small premiums. or all of the unmatured and out- 

The Bessemer Trust Co., of Jer-| standing bonds of said issue at 
sey City, was the successful bid- par in inverse numercial order on | 


hausted. 











35,000 3% water works bonds.| Salomon Bros. & Hutzler, of | purchase the bonds at par. Should | 


the successful bidder desire the 
opinion of any attorney or attor- 
neys, other than the Yakima 
County Prosecuting Attorney ap- 
proving the legality of the same, 
it shall be at his or its own ex- 
pense and the successful bidder, 
excepting the State, shall furnish 
the bonds printed, ready for sig- 
nature, also at his or its own ex- 
pense. Enclose a certified check 
for 5% of the amount of the bid. 


WEST VIRGINIA 


|Hollidays Cove (P. O. Weirton), 
W. Va. 

Bonds Offered for Investment— 
An issue of $726,000 242% water 


Cc 


works revenue bonds is being of- | 


fered for public subscription by 
Weil, Roth & Irvin: Co., of Cin- 
cinnati. Dated March 1, 1947. De- 
nomination $1,000. Due Dec. 1, as 
follows: $19,000 in 1949, $20,000 
in 1950 and 1951, $21,000 in 1952 
to 1954, $22,000 in 1955 and 1956, 
$23,000 in 1957, $18,000 in 1958, 
| $19,000 in 1959, $20,000 in 1960 and 
/1961, $21,000 in 1962, $27,000 in 
'1963 and 1964, $28,000 in 1965, 
$29,000 in 1966 and 1967, $30,000 
in 1968, $31,000 in 1969, $32,000 in 
(1970 and 1971, $33,000 in 1972, 
$34,000 in 1973, $35.000 in 1974, 
‘and $36,000 in 1975 and 1976. 
|Bonds maturing Dec. 1, 1957 and 
thereafter are callable prior to} 
maturity on any interest payment | 
date on or after June 1, 1957, in| 
whole or fron: time to time in| 
part, in the inverse order of their 
maturity (less than all of a single 
maturity to be selected by lot) at 
101 and accrued interest. Princi- 
_pal and interest payable at the 
| National City Bank, New York, 
‘or, at the option of the holder, at 
‘the office of the State Sinking 
|Fund Commission. The law au- 
| thorizing the above, in the opin- 
‘ion of counsel, provides that upon 
|'such merger and consolidation be- 
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opinion of Chapman & Cutler, of 
Chicago, and the favorable opin- 
ion of the Attorney-General of 
the State on the Series E bonds, 
will be furnished the purchaser 
at the expense of the County A 
certified check for $26,000, pay- 
able to the County Treasurer, is 
required. 


Marathon County (P. O. Wausau), 


ts. 

Bond Offering — Lucile Ziels- 
dorf, County Clerk, will receive 
sealed bids until 5 p.m. on May 
16 for the purchase of the follow- 
ing bonds amounting to $2,500,000, 
not exceeding 5% interest: _ 
$1,000,000 series B, non-taxable 

highway improvement bonds. 
Due $125,000 April 1, 1948 to 
1955. 
| 1,500,000 court house bonds. Due 
$125,000 April 1, 1956 to 1967. 


| Dated May 1, 1947. Denomina- 
tion $1,000. Principal and interest 
| payable at the office of the 
| County Treasurer, or at the Wis- 
|consin Valley Trust Co., Wausau. 
at the option of the holder. Ali 
interest rates must be in multiples 
of 4 or 1/10 of 1%. The bonds 
| will be the direct general obliga- 
| tions of the County and are being 
| iseued subject to the approving 
| Opinion of Chapman & Cutler, of 
| Chicago. A certified check for 
| $25,000, payable to the County 
Treasurer, is required. 


W ausaukee, Wis. 

Bonds Offered—Rose M. Christ, 
| Village Clerk, received sealed bids 
‘until 2 p.m. (CST) on April 30, 
for the purchase of $15,200 214% 
street improvement bonds. Dated 
July 1, 1946. Denomination $800. 
These bonds are due $8,000 from 
July 1, 1947 to 1965. Interest cou- 
pon due and payable Jan. 1, 1947 
to be cancelled. Principal and in- 
terest payable at the Village 
Treasurer’s office. 





'coming effective, the obligations | 


of the previously existing munici- | 


palities will become the obligation 


ity. Legality to be approved by 
Chapman & Cutler, of Chicago. 


Richwood, W. Va. 


| Bond Sale Details—The $42,000 
|general improvement 
fered for sale recently and pur- 
chased by the State as 2!2s— 
v. 165, p. 2191—are dated May 1, 
1947, in the denomination of $500, 
‘and mature May 1, as follows: 
| $500 in 1948 to 1952, $1,000 in 
1953 to 1965, $1,500 in 1966 to 
1976, and $2,000 in 1977 to 1981. 


West Virginia (State of ) 

Bond Call—E. L. Worthington, 
State Road Commissionr, an- 
nounces the call for payment on 
June 1, 1947, at par plus a pre- 
mium of 3%, Project No. 5 bridge 
|revenue bonds, Nos. 575 to 1050. 
| Bonds should be presented for re- 
|demption at the State Treasurer’s 
|office or at the National City 
|Bank of New York. 


WISCONSIN 


Grant County (P. O. Lancaster), 
Wisconsin 

| Bond Offering—Alonzo Aup- 

'perle, County Clerk, will receive 

sealed bids until 11 a.m. on May 

12 for the purchase of the follow- 








not exceeding 5% interest: 

$468,000 series D, highway im- 
provement bonds. Dated May 
1, 1946. Due May 1, as fol- 


and $68,000 in 1956. 
1,000,000 series E, non-taxable 
highway improvement bonds. 


1 as follows: $75,000 in 1953 
to 1965, and $25,000 in 1966. 


Denom. $1.000. Bidders are re- 





/_Doone, 


| Treasurer, has announced that the 
bonds of-| 


ing bonds amounting to $1,468,009, | 


lows: $50,000 in 1948 to 1955, 


Dated June 1, 1946. Due May 


der for $112,000 Atlantic City 
Housing Authority, N. J., $351,000 | 
Dothan Housing Authority, Ala., 
$494,000 Selma Housing Authority, 
Ala., $456,000 Southwest Georgia | 
Regional Housing Authority, 
$614,000 Superior Housing Au- 
thority, Wis., and $180,000 Tar- 
rant Housing Authority, Ala., 





Due $3,000 April 1, 1963 to 
1967. 


notes, at .83%,; plus a premium of 
$5.00 on each issue. 





any interest payment date on and quired to bid, in multiples of M%4 
after five years from date of issue. or one-tenth of 1%, 
Principal and interest payable at! separately, and different 


rates 
the County Treasurer’s Office. may be specified for the two is- 


Bidders are required to submit | sues, but not more than one in-| 
a bid specifying either (a) the} terest rate shall be specified for | 
Principal and inter- | 


lowest rate of interest and pre-_ either issue. 
mium, if any, above par at which|est payable at the office of the 
said bidder will purchase the} County Treasurer. The bonds will 
bonds, or (b) the lowest rate of | be the direct general obligations 
interest at which the bidder will'of the County. The favorable 


. 


on each bid | 


CANADA 


NEW BRUNSWICK 


New Brunswick (Province of ) 
Bond Redemption—J. J. Hayes 
Provincial Secretary- 


of the newly formed municipal- | 


Province will exercise its right 
to redeem on July 1, all of its 
$5,000,000 debentures bearing 
312% interest dated July 1, 1939. 
due July 1, 1949 (series TJ and 
MR). These debentures will be 
redeemed at 100 and interest ac- 
_crued at the places where and in 
_the moneys in which the said de- 
| bentures are expressed to be paid; 
namely, in lawful money of Can- 
ada at the office of the Provincial 
Secretary-Treasurer, Fredericton, 
or at the office of the Bank of 
Montreal in Halifax, Charlotte- 
'town, Saint John, Montreal, To- 
ronto, Winnipeg or Vancouver, 
in the Dominion of Canada, or in 
| lawful money of the United States 
| of America at the Agency of the 
| Bank of Montreal in the City of 
| New York, U. S. A., at holders 
option, upon presentation and sur- 
render thereof with all interest 
| coupons appurtenant thereto ma- 
| turing on and after July 1, 1947. 


| QUEBEC 


Masson Village, Que. 

| Bonds Purchased—An issue of 
$59,000 3% semi-annual, refunding 
bonds was purchased on April 2& 
by J. F. Simar & Co., of Ottawa. 
at a price of 100.57, a basis of 
| about 2.9408%. Dated May 1, 1947. 
These bonds are due in 1 to 25 
years. 


Port Viau, Que. 

Bond Sale — The $42,000 3% 
semi-annual, water bonds offered 
for sale recently, were awarded 
'to Savard, Hodgson & Co., of 
Montreal, at a price of 100.32, a 
basis of about 2.966%. These 
bonds are due in 1 to 20 years. 


Ste. Agathe, Que. 
Bonds Sold—An issue of $125,- 
| 000 3% semi-annual paving bonds 
| has been sold privately, at a price 
of par. These bonds are dated 
‘June 1, 1947. 





